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Expenditure

8. Total payments for the month of June 1999 amounted to 0418.74 billion while that of the same period to 
June 1998 was 0311.10 billion. These produced cumulative favourable expenditure variances of 0980.31 billion at 
end of June 1999 and 0544.89 billion at the end of June 1998..

Public Debt Interest
\

9. Public Debt Interest of 0144.91 billion representing 34.60 per cent of total expenditure was paid in June 
1999. The corresponding figure for 1998 was 0133.92 billion or 43.04 per cent of the country’s total expenditure 
for the month. The June 1999 interest figure comprises 066.61 billion on Domestic Debt and 078 29 billion on 
External Debt.

) Personnel Related Expenditure
10. Personnel related expenditure accounted for 51.7 per cent of the total expenditure to the end of June 

1999. In 1998, personnel related expenditure accounted for 35.6 per cent of total expenditure to the end of June. 
The increase largely is due to the implementation of the Ghana Universal Salary Structure and the resultant

) for January to May 1999 paid in June.
Exchange Rate

11. The currency exchange rates of the Cedi to the US Dollar was 02,293.18 and 02,522.95 at end of June 
1998 and June 1999 respectively.
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NOTICE OF PUBLICATION OF OFFICIAL BULLETIN 
COMMERCIAL AND INDUSTRIAL No. 14 

is published today, price: £2,500
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THE NATIONAL WEEKLY LOTTO RESULTS
It is hereby certified that a National Weekly Lotto Draw 

with the provisions of the National Weekly Lotto Act, 1961 and the Regulations published thereunder and that the
following numbers were drawn in successive order:

held on Saturday, 17th June 2000 in accordancewas

89 - 77 - 60 - 10 - 75
Col. MARTIN GBIKPI 

Director of National Lotteries

MONTHLY REPORT AND FINANCIAL STATEMENT OF THE 
CONTROLLER AND ACCOUNTANT-GENERAL ON THE PUBLIC 

ACCOUNTS OF GHANA FOR THE MONTH OF JUNE 1999

Highlights of the Financial Report
1. Central Government financial transactions for June 1999 recorded a deficit of £123.41 billion compared with 

a deficit of £78.84 billion for the same period in 1998.
General Revenue Reserve

2. The country’s General Revenue Balance (deficit) worsened from £ 11,122.56 billion at the end of June 1998 
to a deficit of £12,737.59 billion at the end of June 1999. These represent 85.53 per cent and 86.40 per cent of the total 
asset balances at the end of June 1998 and June 1999 respectively.
Consolidated Fund Balance

The Consolidated Fund Cash balance stood at negative £232.69 billion at the end of June 1999 and £17.39 
billion at the end of June 1998. These account for —1.58 per cent and —0.13 per cent of the country’s total asset balances 
at the end of June 1999 and June 1998 respectively.
Public Debt

3.

Public Debt-External

5. Foreign Debt balances amounted to *11,359.06 billion at the end of June 1999. The corresponding figure for 
1998 was 010,286.98 billion. These balances accounted for 77.05 per cent and 79 11 per cent of the country’s total 
liabilities of 014,742.91 and 013,003.80 billion at the end of June 1999 and June 1998 respectively.
Public Debt-Domestic

6. Domestic Debt balance stood at 03.052.49 billion or 20.70 per cent of total liabilities at the end of June 1999- 
The corresponding balance last year was 02,497.09 billion or 19.20 per cent.
Revenue

Included 1™^™“ fonte 'Zl"o,‘Z^ bi"i0n '“‘’“'h''* 

aI ,hc "C°M 5435 ” * ** JoHnne 1999 and *613.52 MUM
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CENTRAL GOVERNMENT FINANCE 1999

ABRIDGED BALANCE SHEET AS AT JUNE 30 1999

JUNE 30 1999JUNE 301998

0 BILLION % OF TOTALASSETS% OF TOTAL C BILLION

-0.13% I -17.391 -232.69 -1.58%CASH

| 2,238.01 jOTHER ASSETS 15.17%14.60% | 1,898.63

GENERAL REVENUE RESERVE [... 12,'737T59i85.53% | 11,122.56| 86.40%

14,742.91]100.00% | 13,003.80| TOTAL ASSETS 100.00%

CONSOLIDATED FUND LIABILITIES

LOANS

19.20% 2,497.08 Domestic 20.70%3,052.49

79.11% 10,236.98
98.31% l 12,784.071

Foreign 77.05%
97.75%

11,359.06
14,411.55

1.69% | 219.72 TRUST FUNDS 2.25%331.35

100.00% 13,003.80 TOTAL LIABILITIES || 14,742.911 100.00%

V
R.KTufuor
Controller and Accountant-General



GHANA GAZETTE, 23rd JUNE, 2000 163 I
I

Ilf 111!3 3 S

ti $ P L6 * 4? * 
„ O ib 
a ^ w to to

Ssi SSSSSSSISSS* M!1

s88888g8885|8l| 5 s s 
888888888888 8 18. mmmm s. s i ?
2 8 2 " w S3 2] 5 t 2

O5

8. 8 88888 
8 18888 

. 8 8.8888 
8 S 8*«8*

I8O I
2

?•
S1sCO N n *T O

in — oj m ro *d
d O d © -
O C4 OO^WC4 O C> Q O
O co r\ O «n r*

s w
8 § i •7 uoomo^O'D*na^

d 04 o o r. 0» o * CD
m p) p)puov)0(vos0 »- vo«o*rc — vno
CD. CD d rt d ®. o> ® d o.
01 o* mciNN'-orid)
2 8 3* St
o*o *■ co o'« —

r* o k
K f .

9.
O «T w aHm 15I 2^2

2n o ^ s 
K C0 Cl’
3 3 ? 8 coi04 «-

r> d 5.5S8 s®. «. 01
o • <«to Cl to ? s 53 uO

O
O CNi 
n5 a

ST888S8888S®3 8 8 8 |8
o. o <3 co w *. d d r q. d 
88888188*888

U8888III!
§jS5?8

nco co oj o>mv h-
co — o <D mom o
« «/> *-. O CO d T *"

<0 co’d co o oi co ©
<D «D N (*) O N N »- p) N
K ^ O 'A d d ®. d ®.
S O O Q •* Q O CO C\ IO
in o> m p o c» m Q23 10
®. 80 d O d d CM d cq d> d.
o o m C4 m co in o o- o
§ 3 8 ̂  2 S 2 " 5

id n co
p- o o
CD C» CO
in cd

«- IO « ^ w
2 2. S 2
w *9 CO *“
IS S 8 3
K CD CO
10 CO lO

3 S
5 5

CO 32^ M/) 
101 8

I§1o o 81§
o

a11 81811. 8 8 O O
88888§ 8.8 8888 8 8 8

Is88§88 8§8 §i 8 8 isr»" o
JO­S'

co
Suato

Is§3

i st io o O “u$*
2rt

?!gs U £.u iss! B * 8 ^ *
-- <o

5

881.1.1.1.o o888888 8■ 111 §.88888188 8888 §.I.88o 1.1.1181.8881- 8 8 8 8gSH8 23s'e's
9on §

3 s.i.i.3.f.rf{fl 11! |
Iwm m i ? ^ i 
° *■ *■'

o o
Sill 888888 °
^1 kJ i-il ml« N »0 <9 r

?g 3 3 § S § § §35 5 2 2* ° 
S' 3g3'Sss SsS g 5- 2
S isss28 5f? ! 5 * §
n tfl *" «

B Li If
“S -2 5d5 Sk2

UsOli |i E „ S if ilk H1111 
is,! liuliliil"6!! 3

e
Bs



GHANA GAZETTE, 23rd JUNE, 2000162

CENTRAL GOVERNMENT FINANCE 1999

BALANCE SHEET AS AT JUNE 30 1999

JUNE 30 199SJUNE 30 1998
0CONSOLIDATED FUND ASSETSC

-232,687,186,019-17,388,850,738] CASH

ADVANCES
15,090,955,399 Staff
8,076,627,764 Departmental Revolving Fund

23,167,583,163

4,752,638,190
10,012,906,844
14,765,545,034

LOANS
General
Statutory Boards And Corporations
Companies
Miscellaneous
Other Governments

13,870,237,338
1,083,262,551,416

408,134,010,375
70,566,124,592
21,429,807,989

13,870,237,338
891,698,134,678
253,999,008,622

67,414,742,134
20,548,738,764

1,247,530,861,536 1,597,262,731,710

INVESTMENTS 
General 
Trust Funds 
International Agencies 
Local

9,058,235
3,340,710,928

45,872,503,998
578,713,719,772

9,658,235
3,275,723,280

47,071,230,602
575,624,178,498
625,980,790,615627,935,992,933

11,122,559,361,5081 GENERAL REVENUE 12,737,590,619,910

13,003,804,948,402 TOTAL ASSETS 14,742,912,501,251

CONSOLIDATED FUND LIABILITIES

PUBLIC DEBT
Domestic
Foreign

2,497,096,145,408
10,286,985,312,085 3,052,496,416,088

11,359,061,542,554
14,411,557,958,642]12,784,081,457,493

219,723,490,909 TRUST FUNDS 

^ 13,003,804,948,40211 TOTAL LIABILITIES
331,354,542,609

't- 14,742,912,501,251

R . K Tumor |
Controller & Accountant - General
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nuANA GAZETTE. 23rd JUNE, 2000166
CONTROLLER^ANT^ACCOUNTANT-^GENIiRAL ON^TIIE^I’UBLIC

ACCOWTS OF GHANA FOR THE MONTH OF JULY 1999
!7\

Highlights of the Financial Report

1. Central Government financial transactions for July 1999 recorded a deficit of 084.70 billion compared with 
a deficit of 072.40 billion for the same period in 1998.
General Revenue Reserve

2. The country’s General Revenue Reserve Balance (deficit) worsened from 011,197.13 billion at the end of July
1998 to a deficit of 013,177.49 billion at the end of July 1999. These represent 86.77 per cent and 87.42 per cent of the 
total asset balances at the end of July 1998 and July 1999 respectively. Included in General Revenue Reserve for July
1999 are non cash loan disbursements of 0354.77 billion.
Consolidated Fund Balance

3. The Consolidated Fund Cash balance stood at negative 0336.39 billion at the end of July 1999 and negative 
0215.00 billion at the end of July 1998. These account for -2.23 per cent and -1.67 per cent of the country’s total asset 
balances at the end of July 1999 and July 1998 respectively.
Public Debt

/

4. Borrowing (Debt) increased from 012,658.88 billion at the end of July 1998 to 014,745.21 billion at the end 
of July 1999. These represent 98.09 per cent and 97.81 per cent of the country’s Consolidated Fund balances at the end 
of the respective periods.
Public Debt-External

5. Foreign Debt balances amounted to 011,621.98 billion at-the end of July 1999. The corresponding figure for > 
1998 was 010,197.21 billion. These balances accounted for 77.10 per cent and 79.02 per cent of the country’s total lia­
bilities of 015,074.62 billion and 012,904.90 billion at the end of July 1999 and July 1998 respectively.
Public Debt-Domestic

6. Domestic Debt balance stood at 03,123.23 billion or 20.72 per cent of total liabilities at the end of July 1999. *
The corresponding balance last year was 02,461.67 billion or 19.08 per cent.
Revenue

7. Total Revenue figures for July 1999 and July 1998 were 0234.10 billion and 0237.41 billion respectively. 
Included in total revenue for the month of July 1999 is VAT collections of 063.72 billion
Revenue collections recorded adverse variance of 0515.78 billion to the end of July 1999 and 0674 19 billion to the end 
of July 1998.
Expenditure
,oo» 8- ""I" °HI“'y T “““ "31”0MI“ White to, of to same pe,io<l ,o July

Public Debt Interest

* c:*"d""re "sin ,nly 
The July 1999 interest figure comprises 059.57 billion on Domestic Debt anH exPenditure for the m°nl’ *
Personnel Related Expenditure billion on External Debt.

10. Personnel related expenditure accounted for 42.6 per cent of the t t 1
In 1998 personnel related expenditure accounted for 37.9 per cent of total cxn a cxi)cnd*lurc 10 the end -My ^ 
is largely due to the implementation of the Ghana Universal Salary Structure ^ l° l^C end increase
Exchange Rate

11. The currency exchange rates of the Cedi to the US Doll 
1998 and July 1999 respectively. WaS 02,310 :36 and 02,548.36 at the end of July

\v
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CENTRAL GOVERNMENT-FINANCE 1999

ABRIDGED BALANCE SHEET AS AT JULY 31 1999

JULY 31 1999JULY 31 1998

0 BILLION % OF TOTALASSETS% OF TOTAL 0 BILLION

-2.23%-336.39CASH-215.00-1.67%

| 2,233.52 14.81%OTHER ASSETS14.90% l t,922.77

13,177-49| 87.42%GENERAL REVENUE RESERVE86.77% j 11,197.13

15,074.621 100.00%TOTAL ASSETST27904.901100.00%

CONSOLIDATED FUND LIABILITIES

LOANS
20.72%3,123.23Domestic2,461.6719.08%
77.10%
97.81%

11,621.98
| 14,745.21"

I 329.40]

Foreign10,197.21
12,658.88

79.02%
98.09% 2.19%

TRUST FUNDS 

TOTAL LIABILITIES

246.021.91% ! 100.00%15,074.62
|f 12,904^90jl

100.00%

R.K Tufvior , ranpra.
Controller and Accountant-Genera
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FINANCE 19gg

BALANCE SHEET AS AT JULY 31 1999

JULY 31 1998
JULY 31 19990 CONSOLIDATED FUND ASSETS

0
-214,997,007,9571 CASH

-336,390,452.427

ADVANCES
Staff
Departmental Revolving Fund

32,673,966,297
8,076,627,764

40,750,594,061

368,438,249
10,023,467,092
10,391,905,3411

LOANS
General
Statutory Boards And Corporations
Companies
Miscellaneous
Other Governments

13,870,237,338
898,247,546,537
253,999,008,622

67,414,742,134
20,548,738,764

1,254,080,273,395

13,870,237,338
1,083,132,551,416

408,134,010,375
70,566,124,592
21,429,807,989

1,597,132,731,710

INVESTMENTS 
General 
Trust Funds 
International Agencies 
Local

9,658,235
3,288,660,434

47,071,230,602
575,624,178,498

9,058,235
3,340,710,928

45,872,503,998
578,713,719,772

625,993,727,769627,935,992,933

13,177,492,271,453GENERAL REVENUE11,197,129,996,567

15,074,620,183,847TOTAL ASSETS12,904,899,849,000;

CONSOLIDATED FUND LIABILITIES

PUBLIC DEBT
Domestic
Foreign

3,123,238,233,024
11,621,981,755,7082,461,667,676,619 

10.197.207.987,496 
12,658,875,664,115j

14,745,219,988,732
i

329,400,195,115
TRUST FUNDS 

total LIABILITIES

246.024.184,884
15,074,620,183,8471

[' 12,904.89£L849^0001

Controller & Accountant - Generali
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MONTHLY REPORT AND FINANCIAL STATEMENT OF THE 
CONTROLLER AND ACCOUNTANT-GENERAL ON THE PUBLIC 

ACCOUNTS OF GHANA FOR THE MONTH OF AUGUST 1999
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Highlights of the Financial Report

Central Government financial transactions for August 1999 recorded a deficit of 026.32 billio 
a deficit of 073.48 million for the same period in 1998.
General Revenue Reserve

1.
n compared with

2. The country s General Revenue Reserve Balance (deficit) worsened from 011,214.04 billion at the end of 
August 1998 to a deficit of 013,321.09 billion at the end of August 1999. These represent 87.29 per cent and 87 17 per 
cent of the total asset balances at the end of August 1998 and August 1999 respectively. Included in General Revenue 
Reserve for August 1999 are non cash loan disbursements of 0114.03 billion.
Consolidated Fund Balance

3. The Consolidated Fund Cash balance stood at negative 0280.83 billion at the end of August 1999 and nega­
tive 0308.87 billion at the end of August 1998. These account for -1.S4 per cent and -2.40 per cent of the country’s 
total asset balances at the end of August 1999 and August 1998 respectively.
Public Debt

>

4. Borrowing (Debt) increased from 012,565.07 billion at the end of August 1998 to 014,960.84 billion at the 
end of August. 1999. These represent 97.80 per cent and 97.89 per cent of the country’s Consolidated Fund balances at 
the end of the respective periods.
Public Debt-External

5. Foreign Debt balances amounted to 011,680.03 billion at the end of August 1999. The corresponding figure 
for 1998 was 010,181.25 billion. These balances accounted for 76.43 per cent and 79.25 per cent of the country’s total 
liabilities of 015,282.60 billion and 012,847.55 billion at the end of August 1999 and August 1998 respectively.

} Public Debt-Domestic
6. Domestic Debt balance stood at 03,280.81 billion or 21.47 per cent of total liabilities at the end of August 

1999. The corresponding balance in 1998 was 02.383.82 billion or 18.55 per cent.
RevenueS 0225.96 billion and 0283.69 billion respec-7. Total Revenue figures for August 1999 and August 1998 were

3“ jtjziess: *•* ,o *
end of August 1998.
Expenditure8. Total payments for the month of August 1999 amounted to 0252.29 billion while that of the same period in 
•998 was 0283.76 billion. These produced cumulative favourable expenditure variances of 0l.27o.39 billion at end ot

August 1999 and 0546.81 billion at the end of August 1998.
Public Debt Interest9. Public Debt Interest of 0105.94 billion representing 41.99 per cent of total expenditure was paid in August

el 17 93 billion or 41.56 per cent of the country s total expenditure for
iscd 091.33 billion on Domestic Debt and 014.61 billion on External1999. The corresponding figure for 199S 

jhc month. The August 1999 interest figure compr

1 e< sonnel Related Expenditure f ,n .. cent 0f thc total expenditure to the end of August
K). Personnel related expenditure accounted for -- ! - , expenditure to the end of August, The

l<J99. In 1998 personnel related expenditure accounted for 37.7 percent on or P*
. 'ncrcasc is largely due lo the implementation of thc Ghana Umvcrs. . * y 

Exchange Rate

was

and 02.576.S2 al thc end of AugustUS Dollar was 02,315.00of the Cedi to the11. Thc currency exchange rates 
1998 and August 1999 respectively.
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fTS.
CENTRAL GOVERNMENT FINANCE 19S9

BALANCE SHEET AS AT AUGUST 31 1999ABRIDGED

AUGUST 31 1999AUGUST 31 1998

0 BILLION % OF TOTALASSETS% OF TOTAL 0 BILLION

-280.83 -1.84%CASH-308.87-2.40%

| 2,242.3431,942.38} OTHER ASSETS 14.67% r15.12%

11,214.04 GENERAL REVENUE RESERVE 187.29% 1 87.17%

mm* j 127847.551 TOTAL ASSETS 100.00% >15,282.60

CONSOLIDATED FUND LIABILITIES

LOANS

18.55% 2,383.82 Domestic 21.47%3,280.81

7SL257* 10,181.25
97.80% 12,565.07

Foreign 76.43%
97.89%

11,630.03
14,960.841

2.20% 282.48 TRUST FUNDS 2.11%321.75

1.00,00% 12,847.55 TOTAL LIABILITIES 100.00%15,282.60

o vV 'IW »
R.KTufOor
Controller and Accountant-General
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HHANA GAZETTE, 23no JUNE, 2000176 PCENTRAL GOVERNMENT FINANCE 1999

BALANCE SHEET AS AT AUGUST 31 1899

AUGUST 31 1999AUGUST 31 1398
CONSOLIDATED FUND ASSETS 00

-280,333,501,670-308,868,385,2421 CASH

ADVANCES
30,474,144,314 Staff

8,076,627,764 Departmental Revolving Fund
38,550,772,078

4,277,315,055
10,023,467,092
14,300,782,147

LOANS
General
Statutory Boards And Corporations
Companies
Miscellaneous
Other Governments

13,870,237,338
1,083,132,551,416

414,214,454,943
70,566,124,592
21,429,807,989

13,870,237,338
920,069,718,264
253,999,008,622

67,414,742,134
20,548,738,764

f

1,275,902,445,122 1,603,213,176,279

INVESTMENTS 
General 
Trust Funds 
International Agencies 
Local

9,058,235
3,340,710,928

45,872,503,998
578,713,719,772

9,658,235 
3,430,147,511 

47,071,230,602 
574,318,498,498 
524,829,534,846627,935,992,933

11,214,036,780,159 GENERAL REVENUE r 13,321,038,585,9941

12,847,557,605,0511 TOTAL ASSETS 15,282,598,577,597fl

CONSOLIDATED FUND LIABILITIES

PUBLIC DEBT
Domestic
Foreign

2,383,818,262,544
10,181,259,500,718
12,565,077,763,262

3,280,814,572,059
11,680,029,647,205
14,960,844,219,264

282,479,841,788 TRUST FUNDS 321,754,358,3331

12,847,557,605,051 TOTAL LIABILITIES 15,282,598,577,597]!

V
R . K Tufuor
Controller & Accountant - General
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_____________ GHANA GAZETTE. 23rd JUNE. 2000_____

ACCOUNTS OF GHANA FOR THE MONTH Oh SEPTEMBER 1^99

ISO (7>
i

Highlights of the Financial Report
Central Government financial transactions for September 1999 recorded a surplus of 07.95 billion compared 

with a surplus of 094.79 billion for the same period in 1998.
General Revenue Reserve fl . . r

2. The country's General Revenue Reserve Balance (deficit) worsened from 011,122.56 billion at the end of 
September 1998 to a deficit of 013,361.82 billion at the end of September 1999. These represent 86.41 per cent and 
86.96 per cent of the total asset balances at the end of September 1998 and September 1999 respectively. Included in 
General Revenue Reserve for September 1999 are non cash loan disbursements of 05j.56 billion.
Consolidated Fund Balance

3. The Consolidated Fund Cash balance stood at negative 0244.39 billion at the end of September 1999 and neg­
ative 0191.77 billion at the end of September 1998. These account for -1.59 per cent and -1.49 per cent of the 
try’s total asset balances at the end of September 1999 and September 1998 respectively.
Public Debt

1.

coun-

4. Borrowing (Debt) increased from 012,587.38 billion at the end of September 1998 to 015,042.88 billion at 
the end of September 1999. These represent 97.78 per cent and 97.90 per cent of the country’s Consolidated Fund bal­
ances at the end of the respective periods.
Public Debt-External

5. Foreign Debt,balances amounted to 011,707.77 billion at the end of September 1999. The corresponding 
figure for 1998 was 010,169.69 billion. These balances accounted for 76.20 per cent and 79.00 per cent of the coun­
try's total liabilities of 015,364.92 billion and 012,872.54 billion at the end of September 1999 and September 1998 
respectively.
Public Debt-Domestic

6. Domestic Debt balance stood at 03,335.11 billion or 21.71 per cent of total liabilities at the end of September 
1999. The corresponding balance last year was 02,417.69 billion or 18.78 per cent.
Revenue

7. Total Revenue figures for September 1999 and September 1998 were 0284.77 billion and 0269.14 billion
respectively.
Included in total revenue for the month of September 1999 is VAT collections of 068.89 billion.

Revenue collections recorded adverse variance of 0923.99 billion to the end of September 1999 and 0717.52 bil­
lion to the end of September 1998.
Expenditure

8. Total payments for the month of September 1999 amounted to 0276.82 billion while that of the same period 
in 1998 was 0174.34 billion. These produced cumulative favourable expenditure variances of 01,431.65 billion at end 
of September 1999 and 0670.22 billion at the end of September 1998.
Public Debt Interest
moo Ti PUbhC Debl,.IntC;CSt °f 07100 bilUon rePrcscnting 25.65 per ccnl of total expenditure was paid in September 

ThC0,TP0? fo^UrC f°r 1998 WaS 07021 billion or410° Percent or the country's total expenditure for the 
month. The September 1999 interest figure comprised 057.26 billion on Domestic Debt and 013.74 billion on External

Personnel Related Expenditure
1999 In0199Zrsotnr?le.d,TndilT aCC°Unted f°r 41'60 ccnl o'''he total expenditure to the end of September 

September «-“'dScmmSm'Doll',r w* t2M5m »«• tU)*™ ** “d a'

.

iry Structure.
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OEM l RAL GOVERNMENT FINANCE 1999

ABRIDGED BALANCE SHEET AS AT SEPTEMBER 30 1999

SEPTEMBER 30 1993 SEPTEMBER 30 1999

ASSETS% OF TOTAL £ BILLION 0 BILLION % OF TOTAL

-1.59%-244.39CASH-191.77-1.49%

15.08% P1794L75] 

86.41% fTT,T22M\ 

100,00% "7^872^54]

[ 2,247.49

j 13,361 82

14.63%OTHER ASSETS

86.96%GENERAL REVENUE RESERVE

100.00%15,364.92TOTAL ASSETS

CONSOLIDATED FUND LIABILITIES

LOANS
21.71%3,335.11

Domestic2,417.6918.78%
76.20%
97.90%

11,707.77
15,042.88Foreign10,169.59

12,587.38
79.00%
97.78%

| 322.03]

Hum
2.10%

TRUST FUNDS 

TOTAL LIABILITIES

285.162.22% !
100.00%

■1.00.00%

V > \\
/

R.KTufuor
Controller and Accountant-Genera
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CENTRAL GOVERNMENT
183

FINANCE 1999

BALANCE SHEET AS AT SEPTEMBER 30 1999

SEPTEMBER 30 1993
SEPTEMBER 30 1S990 CONSOLIDATED FUND ASSETS

0
-191,769,249,943 CASH -244,392,375,119

ADVANCES
Staff
Departmental Revolving Fund

30,144,237,611
8,076,627,764

38,220,865,375

4,041,450,820
10,023,467,092
14,064,917,912

LOANS
General
Statutory Boards And Corporations
Companies
Miscellaneous
Other Governments

13,870,237,338 
919,757,786,360 
253,999,008,622 
67,414,742,134 
20,548,738,764 

1,275,590,513,218

13,870,237,338
1,086,799,992,399

414,214,454,943
70,566,124,592
21,429,807,989

1,606,880,617,262

INVESTMENTS 
General 
Trust Funds 
International Agencies 
Local

9,658,235 
5,149,022,767 

47,071,230,602 
574,318,498,498

9,058,235
3,340,710,928

45,872,503,998
578,713,719,772 626,548,410,102
627,935,992,933

13,361,820,208,263GENERAL REVENUE11,122,567,271,970

15,364,921,778,421TOTAL ASSETS12,872,545,393,554|

CONSOLIDATED FUND LIABILITIES

PUBLIC DEBT
Domestic
Foreign

3,335,115,289,975
11.707,771,924,169
15,042,887,214,144

2,417,691,968,187
10,169,692,071,515

f~ 12,587.384,039,702]
322,034,564,275

TRUST FUNDS

liabilities
285,161,353,851.00

[f~ 15,364,921,778,419
TOTAL12,872,545^3^554

V \ »
R . K Tufuor ,
Controller & Accountant - Gene
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MONTHLY REPORT AND FINANCIAL STATEMENT OF THE 
CONTROLLER AND ACCOUNTANT-GENERAL ON THE PUBLIC 

ACCOUNTS OF GHANA FOR THE MONTH OF OCTOBER 1999

187

Highlights of the Financial Report

with a deficit of 082.80 billion for the'am^JSd” 1S.'*01’" '"9 reC°rded 3 defiC'1 °f ?4979 billion comParcd 

General Revenue Reserve

per cent of the total asset balances at the end of October 1998 and October 1999 respectively. Included in General 
Revenue Reserve for October 1999 are non cash loan disbursements of *55.02 billion.
Consolidated Fund Balance

3. The Consolidated Fund Cash balance stood at negative 0180.11 billion at the end of October 1999 and 
negative 0342.13 billion at the end of October 1998. These account for -1.16 per cent and -2.67 per cent of the 
country’s total asset balances at the end of October 1999 and October 1998 respectively.
Public Debt

4. Borrowing (Debt) increased from 012,519.83 billion at the end of October 1998 to f'5,216 77^,llion at the 
end of October 1999. These represent 97.76 per cent and 97.94 per cent of the country's Consolidated Fund balances 
at the end of the respective periods.

Public Debt-Domestic
6. Domestic Debt balance stood at 03,486.23 billion or 22.44 per cc 

1999. Tlie corresponding balance in 1998 was 02,411.63 billion or 18.83 percent.

Revenue

nt of total liabilities at the end of October

0262.29 billion and 0189.04 billionrAp 1999 and October 199S were

respectively.eluded in total revenue for the month of October 1999 is VAT collections of 071.76 billion.
..... Revenue collections recorded adverse variance of 01,027.55 billion to the end of October 1999 and pS26.57

1 10n to the end of October 1998.

7. Total Revenue figures for October

nth of October 1999 amounted to 0312.09 billion while that of the same period in 
d cumulative favourable expenditure variances of 01,552.65 billion at end of

Expenditure
8. Total payments for the mo

1998 was 0271.84 billion. These produce- 199s.
October 1999 and 0696.13 billion at the end ol
Public Debt Interest

9. Public Debt Interest o
1999 The corresponding figure for 1998 was
month.
Personnel Related Expenditure f 40.9 per cent of the total ^^iture

10. Personnel related expenditure ^ 37.3 per cent
ln 1998 personnel related expenditure accou ,hc Ghana Universal Salary 
increase is largely due to the implcmenta io
Exchange Rate

11. The currency exchange ra 
>998 and October 1999 respectively.

f 071 07 billion representing 22.77 per cent of total expenditure was paid in October 
096.67 billion or 35.56 per cent of the country s total expenditure for the

diture to the end of October 1999. 
to the end of October. The

id 02.814.00 at the end of October02,311.00 aiCedi to the US Dollar was
tes ol the
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GHANA GAZETTE, 23rd JUNE, 2000i8S rCENTRAL GOVERNMENT FINANCE 1999

}

ABRIDGED BALANCE SHEET AS AT OCTOBER 31 1999

OCTOBER 31 1999OCTOSER 31 1993

% OF TOTAL G BILLION ASSETS 0 BILLION % OF TOTAL

i

-2.67% -342.13 CASH -180.11 -1.16%

15.29% ir 1,958.21 ( OTHER ASSETS >4 14.51%

87.33% j 11,190.90| GENERAL REVENUE RESERVE 86.65%

mop.% j 12,806.96 j TOTAL ASSETS 15,536.74 100.00%

CONSOLIDATED FUND LIABILITIES

LOANS

18.33% 2,411.63 Domestic 3,483.23 22.44%

76.93%
97.76%

10,103.20
12,518.83

Foreign 75.50%
97.94%

11,730.54
15,216.77

2.24% 287.151 TRUST FUNDS 2.06%319.96
12,806.981100.00% TOTAL LIABILITIES 100.00%15,536.74

V I

R.K Tufuor
Controller and Accountant-General

f

<

'
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GAZETTE, 23rd JUNE. 2000GHANA
GOVERNMENT FINANCE 1999 n190 CENTRAL

AS AT OCTOBER 31 1939
balance SHEET

OCTOBER 31 1999
OCTOBER 31 1998 CONSOLIDATED FUND ASSE! S 0

0
-180,110,506,061CASH■342.128,175,393

ADVANCES 4,998,460,217
10,023,467,092Staff30,759,890,862

8.076,627,764
38.836.518,6261

Departmental Revolving Fund
15,021,927,309

LOANS
General
Statutory Boards And Corporations
Companies
Miscellaneous
Other Governments

13,870,237,338
13,870,237,338

935,602,878,368
253,999,008,622

67,414,742,134
20,548,738,764

1,087,949,686,571
416,866,467,673

71,129,589,754
91.429.807,989

1,291,435,605,226

INVESTMENTS 
General 
Trust Funds 
International Agencies 
Local

9,658,235
9,058,235

3,340,710,928
45,872,503,998

578,713,719.772
627,935,992.933

6,404,225,476
47,071,230,602

574,192^85^91
6277677T|00T210

ijg^oivtg^ois
11,190,395,073.583] GENERAL REVENUE

12,BQ5,975,014,9751) TOTAL ASSETS

sr

CONSOLIDATED FUND LIABILITIES

PUBLIC DEBT
Domestic
Foreign

2.411,629,042,578
B1Q8.199.350,37ft 
^i§lE828l92j|6]

SOSIIkIt!

3 486,231
11^7302^
15,216x776

TRUST FUNDS 

TOTAL LIABILITIES
*

cc°untant - Genera|

• K Tufuoi^ 
Controller & y\ )
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r.RANA GAZETTE. 23rd JUNE, 2000194
CENTRAL GOVERNMENT FINANCE 1999 r
BALANCE SHEET AS AT NOVEMBER 30 1999ABRIDGED

NOVEMBER 30 1999NOVEMBER 301998

0 BILLION % OF TOTALASSETS% OF TOTAL 0 BILLION

CASH-3.60% -462.42 -205.53 -1.32%

15.37% l 1,975.64 OTHER ASSETS 2,264.21 14.51%
\

88.23% l 11,342.17 GENERAL REVENUE RESERVE f13,542.57 86.80%’

100.00% l 12,855.39 j 15,601.251TOTAL ASSETS 100.00%

CONSOLIDATED FUND LIABILITIES

LOANS

19.04% 2,447.52 Domestic 23.03%3,592.27

7-3.63% 10,108.11
97.67% 12,555.63

Foreign 74.97%
98.00%

11,696.37
15,288.64

2.33% 299.76 TRUST FUNDS 2.00%312.60

JLSMfi% 12,855.39 TOTAL LIABILITIES 100.00%15,601.25

\ \

R.K TufuoV 
Controller and Accountant-General

■
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Highlights of the Financial Report

with a surplus of , 156.09 billionTor^hl^amrpcriodTn i* '"9 *defldt°f'04628billioncomPared

General Revenue Reserve
2. The country s General Revenue Reserve Balance (deficit) worsened from ell 342 17 billion at the end of October 1998 to a deficit of ,13,542.57 billion at the end of November 1999. These i^Z^c2ttf£2 

per cent of the total asset balances at the end of November 1998 and November 1999 respectively. Included in General 
Revenue Reserve for November 1999 are non cash loan disbursements of ,40.27 billion.
Consolidated Fund Balance

3. The Consolidated Fund Cash balance stood at negative 0205.53 billion at the end of November 1999 and 
negative 0462.42 billion at the end of November 1998. These account for -1.32 per cent and -3.60 per cent of the 
country’s total asset balances at the end of November 1999 and November 1998 respectively.
Public Debt

4. Borrowing (Debt) increased from 012,555.63 billion at the end of November 1998 to 015,288.64 billion at the 
end of November 1999. These represent 97.67 per cent and 98.00 per cent of the country’s Consolidated Fund balances 
at the end of the respective periods.
Public Debt-External

5. Foreign Debt balances amounted to 011,696.37 billion at the end of November 1999. The corresponding 
figure for 1998 was 010,108.11 billion. These balances accounted for 74.97 per cent and 78.63 percent of the country’s 
total liabilities of 015,601.25 billion and 012,855.39 billion at the end of November 1999 and November 1998 
respectively.
Public Debt-Domestic ,

6. Domestic Debt balance stood at 03,592.27 billion or 23.03 per cent of total liabilities at the end of November
1999. The corresponding balance in 1998 was 02,447.52 billion or 18.83 per cent.
Revenue 0315.03 billion and 0214.61 billion7. Total Revenue figures for November 1999 and November 1998

Included in total revenue for the month of November 1 IS. ^^nJ^to (hi end November 1999 and ,910.04
Revenue collections recorded adverse variance of , 1,144.0 

billion to the end of November 1998.

were

ExpenditureSTS,, for the -h of November ““hS

i» 1W> ™ 070 70 billion. The* protluced 
of November 1999 and ,623.19 billion at the end of November

Public Debt Interest „nlin_ 3S 64 per cent of total expenditure was paid in November
9. Public Debt Interest of ,139.02 b,lll0J^bil|ioJor 29.24 per cent of the country's total expenditure for the

1999. The corresponding figure for 1998 was 
month.
Personnel Related Expenditure 40 5 per ccnt of the total expenditure to the end of November

The increase is largely due to the implementation oi
at the end of02,338.91 and 03,418.41was

November 1998 and November 1999 rcspcc

[o the US Dollar
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BALANCE SHEET AS AT NOVEMBER 30 1999

NOVEMBER 30 1998 NOVEMBER 30 1999
CONSOLIDATED FUND ASSETS£ 0

-205,534,265,237-465,418,458,4441 CASH

ADVANCES
44,917,812,506 Staff

8,076,627,764 Departmental Revolving Fund
52,994,440,270]

4,333,932,344
10,023,467,092
14,357,399,436

LOANS
General
Statutory Boards And Corporations
Companies
Miscellaneous
Other Governments

13,870,237,338
1,089,211,743,975

426,474,461,006
71,129,589,754
21.429,807,989

1.622,115,840,063

13,870,237,338 
938,877,500,196 
253,999,008,622 

67,414,742,134 
20,548,738,764 

1,294.710,227,054

INVESTMENTS 
General 
Trust Funds 
International Agencies 
Local

9,658,235
6,466,861,405

47,071,230,602
574.193,038,280
627.740,788,522

9,058,235
3,340,710,928

45,872,503,998
578.713,719,772
627.935,992,933!

13,542,570,982,510

15^601^250,745,2951
GENERAL REVENUE 

TOTAL ASSETS

11.342.166.890,569

12.855,389,09082]

FUND LIABILITIESCONSOLIDATED

PUBLIC DEBT
Domestic
Foreign

3,592,274,051,601 
ii 636.370,209,413 
7?r9B8!644,261,014j2,447,519,357,947

10.108.110,834,581 
12.555.630,192,528 m 9.606,484,279

trust funds

LIABILITIES
299.758]899|854] ■ik 6nl.250,745,293

total12,855,389^092^^1

\IV-
R. K Tulo'or 
Controller & Accountant . General
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