
'P' H E! 

O F F i C l A L  G A Z E T T E  

OF TEE 

COLONY AND PROTECTORATE OF KENYA. 

Published under the authority of His Excellency the Governor of &he 

Colony and Protectorate of Kenya. 

[ Vol. XXII1.-No, 8061 NAIRO R I ,  December 28, 1921. [Pt t rc~ 2.5 CEYIIS I 
Registere3 as a Nemsospsr at the G. P. 0. Pub1ish.i every Wdnesday. 

T A B L E  O F  C(3NTli:NTS. 
PAC, I<. 

Govl;. Notice No. 470 -Arrival, and Appointrneuts, etc. . . . . . . ... 1090 

Ordinance No. 51 of 1921-!'he Companies Ordina,nce, 1921 ... ... . . .1091-1192 

Ordjaanee No. 52 of 132 1 - ['he Appyopriaticn Ordinance, 19.' 1 . . . . . . ... 1192-1193 

proc:lamation No. ! 61-The To\vnships Ordinance, 1903 . . . . . . ... 1194 

9 )  JY  182-The Public Holidays Ordinance, 1912 . . . ... ... 1194 

71 ,Y 183-185-Ttne lliseases of Animals Ordi~lailce, 1906 . . "  .. ,1194-1195 

Gov~:, Notice No. 471-'I'he East Africa Townships Ordiilance, 1903-Rules . . . 1195 

9, 77 J )  472-The Legislative Council Ordinance, 1919-Notice ... 1195 

,) >J J> 473-The Legislative Council Ordinance, 1919-Appointments . . . 1195 

7 9J J J  4.74-Confirmatian of Ordinance (No. XXXVI of 1921) ... 1195 

G M ~ ,  Notic- Nos. 1377-1396-Xiscellaneous Notices . . . . . . ... . . .1196-1200 



Govlsltxxlts'':r >' owcx No. 470.
ARRTVAL.

lt 3 f cliqariane Leave

APPOINTM ENTS.
S. 508.

s'lt>loy?,ItlcK GsAn'v H AMILTON, to be Resident. Commissioner,
Nairobi, wit'h efect f rom the 21st December, 1921.

S. 350.
'TzloMzks AzxswoRrzx Dlcxsow, M.c., to be District
Commissioner, Lamu, witk effect from the 14t.h Deeemlfer,
1921.

S. 21955.
ETDCC-XR BIIINLE/ LLoxr, to be Acting Registrar of Titles,
Crown Lands and Documents, with effect f rom the 26th
November, 1921.

S. 11820.
BzktxEruyn'.f A Iloum s CAAI'KU, to be Chief Storekeeper, 17, ganda
Railway, with effect from tlle 3rd Novrmber, 1921.

S. 1904: .
hW' nataazi 'W smcu, to be Deputy Chief Storelkeeper, 'Ugalltlll
Ttailway, witlz effect fronz the 3rd Noveznber, 1.921.

S. 1:584.
LzoxEru GARDND  M xsou, to be Assistant Chief Storekeepez',
'Uganda R ailway, with effect frorrz the 3rd N'ovember, 1921.

SMCRBTARIAT,
NMUOBI.

28tll December, 1921.

M AGISTERIAL W ARRANT.
S. 1.4476.

I'IZNILV E'.a'kA.r.xlzI) LAw Bn,:lLsl-o?aI), to 13e a. M agistraie oi' tlte
Second C'lassr wfath power to hold a Subordinate Cour: of
the Second Class, whilst holding his present appoinfmlent
as Assistatèt. District Commissionerp Kericho.

SW AHILI EXAM INATION.

Lzowp,x STANDAAP SwwmLz (PAss).

Edtzcation Depatt-

G. A. S. NORN CO'FR,
Assz'stant Coltrmpftzl Secwetavy.
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CCLCh? l82 F8OTECTg8ITE OF rEd?l.

T A B L E O F C O N T E N T S .

THE OOAIPANTES ORDINANCK, 1921 .

PART 1.

17It1sI-IMI xzsnv .

SEcn'zows.

Short title aml eom meneemeni.
D efnitions. w
Jurisdiction of the Courts.

PART I1.

CoxsTl1'u1'l()x AxrD (l'Ncoataolkzs-rlox .

P -t -bi tion of partnersh ir)s exceedin = cer ta -1.n n uz:l 1. kst .roxlz 1 
e,

A'1' lrp.lelt-&x. o'rz. f o:ha A S ESOIëIArl'ION -

ib. M ode of f'orm ing incorporated company.
t$. ldemorandum o1' com pany limited by shares .
7. M emorandum ot com pany lim ited by guamntee .
8. Alemorancturn of unlimitetl company.
9. Signature of m em orandum .
10. ReRtrietitm  on alteration of m em orandum .
11.. Name of com pany an4 change of nartle.

12. Alteration ol nlemorandum .
1.B. laower ol Colzrt whezz conflrmçng alteration.

14. Exercise ot disereticm by Court.
15. Procefl ure on eonflrm ation of the alteration .
1(J. !h?'1'fr,(!t$ c;l failure to. l'egister within fdteen da.yF'..

ARTICLES OF Z'kSSOCIATION .

17. liegistration ol artieles.
18. Apptlcation of 'f abie ' ' A. ' '
19. .'Foz'zzï and signattu.e of articles.
20. Alteration o:t artieles by special resolution.

GENERAL Paovlszoxs.

0., l - 'Jkauf-fefzt o'k' m em ol-antlum 'antl artl- ele: .
17* l't' ecrt-stration of melnorandku'n ancl strti ele j.p .
2 .8 E ffec t of regi stra ti on .
24 C. tmclusiveness. .ol eerilificate .of incorpcrfttitm .

t'al- Copies of m em orandulzl ancl articles to b e4J .
m  C$ IIA erS .

VSSOCIXTiON' S NOT Fo'R PROFiT .

-' -- to d-' 1* s ense vzi tila - - 1 - irzl 1 t'ed ' ' - '' '1' ' bi1 () v/er p p ln name ok 43 ;a) ;ta e
and other colrpanies.
CoMlyzî-w.Tzss Llzjlq?tso B'v G uAa &xrl'y;x.
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PART 111.

SSAIZX CAIATT.&IU, TtzcusTnArrzox or UNLIMITI.:D COMPANY As

TUIMITE: Axo TJNLIMITEO LIABILITV o:a DlttacrroRs.

DzsrrztlxcTzox okn SHARE CAIUTAI..

SKcvioxg.

28. Nature of shares.
29. Certificate of shares or stoek.
30 Definition of f 'member. ''
31. Register ol m embers.
32. Annual list of m em bers and. sum m ary.
33. Trusf s not to be enteretl on register.
34. Regisiration of transfer at request of transferor.
35. Transfer by legal representative.
36. Inspection of register of mèmbers.
37. Power to close register.
38. Power of Court to rectily' register.
39. Nctice to registrar of reeiiflcation of register.
40. Register to be evidence.
41. Power for company to keep branch register in the United

Kingdom .
42. Regulations as to British register.
43. Issue ol share-warrantg to bearer.
44. Effect of share-warraxlt. '
45. Regisiration of nam/ of bearer of share-warrant.
46. Posifion of bearer ol share-warrant.
47, Enfries in register when sharê-warrant issued.
48. Surrentler of share-vzarrant.
49. Power of company to arrange for differenf amount being

paid on shares.
50. Power of com pany lim itecl by s'hares to Alter its sharE

capital. .
51. Notice to registrar of consolidation of share capital, con-

version of shares into stock, etc.
52. Effecf of conversion of shares into stock.
53. Notiee of increase of share capital or of m embers.
54. Rtjorganizatîon of share capital.

ltloucrrzox t)w STTARE CAtazqvtr..

55 . Reduetson of share capital.
56. Application to Court for conflrhaing order.
57. Addition to name o.f com pany of < < azlcl rcdueed. ''
58. Objections by creditors, and settlement of list of objecting

creclitors.
59. Power to dispeaase witln consent of creditor on securify'

being givim for his debt.
60. Order eonfirming reduction.
61. Registration of order ancl m inute of reduetion.
62. Msnute fo form part of m em orandum .
63. Liability of m em bers in respect of reduced.. shareé.
64. Penalty on concealm' ent of name of creditor.
65. Publieation of reasons for refluction.
6f!. Tntzrease and rcduction of share eapital în ease of a com -

pany lim ited by guarantee having a share capital.

REGISTRXTJON OF UNLIMITED UOMPANY AS SIMITED.

67. Registration of unlimited company as lim ited..
68. Power of lim ited eom pany fo provide for reserve share.

eapital on registration .
*

RlfsEltvE LIAIIILITY o>n Llzu'rEo CoMluxy.

t'teserve liability öf lim ited company.

(JNIaIMJ'rF:o LIABILITY chlp DlaEcToas.

70. Lim iterl company m ay bave directors witb unlim ited.
linbilitlv

Special resolution ol lim ited eom pany m aking liability olc
diredors unlimited.
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Pxâ.ltf.p IV .

MANAGEMENT AND ADVINISTRATION.

OFFICE AND XAME.

Sxcrrloxs.

72. Registercd oë ce of com pany.
73. Publication of nam e by a limited com pany.
74. Penalties for non-publication of nam e.
75. Publication of authorised as well as ,subscribed and pqid-

71p capital.

M IETIX'GS AxD PztocxEolxGs.

76. Annual general m eeting.
77. Stalutory m eeting ol company. .
78. Calling of extraordinary gtmeral m eetâng on requisjtion.
79. Provisions as to m eetings and. votes.
80. Representation of eompanies. ai, m eetings ol otibe:r ctms-

panies of wlaich they are m em bers.
81. Exfraordinary and speeïal resolution.
82. Regislrafion and. eopies of spectial ancl extraordina'rr reso-

lufions.
83. M inufes of proeeedinqs of m ectings an4 directors.
84. Restrictions on appqintrnent or arlvertisem ent of rlirthcfmr.
85. Qualifscation ()1 clsreetor.
86. Valsdity of acts of directors.
87. List tnf dirpctorg fo lne sent to regist.rar.

Coxvft.xcTs.

88. Form of contracts.
89. Bills of exchange and prom issory notes.
90. Executîon of deeds abroad. '
91. Pourer for company to 'have oë ctial seal for use abroatl.

'Pltcpsyuccl'us .

S2. Filing of prospeetus.
93. Speeifse requirements as to particulars of prospectus.
S4. Atfeaning of ' ' venf.lor ' ' in section t)3.
95 Applieation of seetion t)3 to the case of property taken

on lease.
96. Invalidity of eertain eouditions as to waiver or notice.
97. Sa ving in eertain eases ol non-eom pliance with section 9.3.
98. Obligations of ctolalp anies where no, prospeetus is issuecl.
t19. 'lltestrietion on alteration of term s mentioned in pros-

pectus or statem ent in lieu of prospectus.
100. Liability l'or statenaents in prospeetus.

' 

4LI G,cMEN1'.

101. Restriction as to allotnlent.
102. Effect ol irregular allotm ent.
103. Eestrietions on tzornm encenlent of btzsiness.
104. Tteturn as to allotm ent..

1()5. Powûr ta pay ceq'tttilï conlrttissions stncl prohibition of pay-
m ent of all otlaer ctornmissions, diseounts, etc.

Staternent in i'lalalace-sh.eet as. t(). commissioos and
diseounts.

107. Power of tzompaily t.o
eertain cases.

CllRTlFl(;ArrEs oir SIIARES, ETc.

108.
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Txptw MATzox zs wo M oztlrgattyls, CzTwatu s, ETc.

Srcwoxs.

Certain mortgages and eharges to be voicl if zlt% regisiered..
Partieulars iu case of series of debenturas entitlin.g

holders pari ptz,gyzt.
111. Particulars in case of commission, ete, on d.ebentures..
11.2. Register of m origages and eharges.
1t3. Tnd.ex to register of m ortgages and. eharg- .
1t4. Certiûcate of registration. ,
115. Endorsem enl of certificate of registration tm (iebentlzre

ot certificato of debenture stock.
116 Duiy of companz, and right of irtteresftd party as regarcl s

registration.
117. Copy of instrumerlt creating m oràgage or charge ùo be

kept at registôred. ofllce.
1f8. Registratbn of appointm ent of reeeiver.
11 9. Filing ol accouzzts oî receivers.
120. Reetifkeation of register of m ortgages,
121. Entry of satisfaction.
122. Penalties.
123. Com pany's register of m ortgages.
124. B,ighl to inspect copies of instrum ents creating m ortgage:

and. charges and. company's regsster of m ortgages..
125. Right to inspect tl'le register ()f fllebenf,ure-holders and tko

'have copies ol trust-deed.

DEsExrscrnp:s AvNz) FLOATIXG Cna'fttpz4s.

126. Perpetual êetnentures.
127. Power to, re-issue redecmed. delnenttlres in certain cases.
128, Speciflc perform anee of eorzfra.ctt tf.l subscribe for deben-

tures.
129. Payments of certain debts out of assetq subject to Coat-

ing charge in priority to ciaim s urldver the charge.

STATEMENTS , XOOES hNb Z CCOTJNTS .

130- (lompany to keep proper books cf accotmt.
I3J.. ?'-rm ual Balance-sheet.
132. Contents of balance-sheet.
J 33. Authenticatlaon of balanee-sheet.
134. Copy of balance-sheet an4 auditgr's report to be î' or-

warded to the registrar.
135. T'tight of m em ber of com pazày to ccpies of fhe balance-

sheet and. ihe auditor's rapcrt.

STATEMEN'II 'ro B:I PcBlalsn>m Bv INSTJRANCE Auo CElzTzvnç

OTI-IER C()Mp>.NIEs.

j cyj;Q. .

Power of registrar to call for informaù-ion or explanation'.

(Ilx spEcTzox Axo AUDJrr.

138. fnvestigation o?7 aFairs of company by inspectors.
139- s'kpplifzation for iuspeetion to be supporte; by e'vitlence..
1 40. fnspection of llooks and. examinatiou of ofdcers-
) 41. iloesclts of exan-zillation how clealt wiih.
142. llouz-er of com pany to appoint inspectors.

.. 143. lèteport of inspetttors to be evidence..
144. Qualifu cations ttzàd ap poilltment of aurlitors.
145. Powers and. cluties of auditors.
140. Riglzts of prefarence sharellolders, etc., as to receipt and

inspectid,n of reports, etc.

Cptaavzx'o olv Btrslxlss AVI'I'IT Llss THwx 'rz-lE Llsg/tra
A/flxniuzr o:a lkflMnEns.

Liability for earrying on business with lewer tllan seven'
or, in the ease of a private com pany, two m embers.
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Sxcrloxs.

148. Service of doeum enté on com pany.
149. Service of docum ents on registrar.
150. Autheniication of docurznents.

TABLSS, Folnfs ANo Rrrr-b:s Jxs To PnEsclunEp M ATTERS.

Application ancl altaration of tables and forms, and
power to m ake rules as to prescribe; m atters.

Power for com panies lo reler matters to arbitration.
Power to c'omprom ise with credltors ancl m embers.

Coxwrmszox o:a Pr4IV-&TE Coz,lpzvxv INl'o PusLIC COMPANY.

Conversion of private into public com pany.

PART V .

W lxolxG Ula.

PRELIMINARV.

A 'fode of winding up.

CoxrrttlsuToluEs.

156. Liability as contributories of present and. past members.
157 Liability ol dsreetors whose liablllity is tmlim ited.. -

158. M eaning of ' 'contributory. ' '
159. Nature of liability of contributory.
160. Contributor' ies in ease of death of rnember.
161. Contributori.es in case of insolvency of m em ber.

M' Flxolxo U la Bv COtTRT.

Circum stances in whicla com pany m ay be wound up by
Court.

Company when ulr eemed kmabie to pay its clebts.
W inding up m ay be referred to JResident M agistrate's

Court. '
Transfer of winding up from one Resiclent M agistrate's

Court to another.
J 6(J' . Provisions as to applications for wind ing up.
167. Effect of winding up ordez'.
168. Com mencem ant of winding up by Court.
169. Court may grant injunction.
170. Powers o1' Court on hearing petition.
171. Suits stayecl on winding up order.
172. Copy of winding up oréler to be filecl with registrar.
173. Power of Court to stay winding up.
174. Court m ay have regard to wishes of creditors or con-.

tributories.

OFFICI.&Tu LloulpwToRs.

175. Appointm ent of official liquidator.
176. Resigtlation, rem evais, filling up vacancies and com -

peltsation.
177. Ofllcial isquidator.
178. Custody of eom pany's property.
179. Powers ol offtcsal liquidator.
180. Discretion of official liquklator.
181. Provision for legal assistanco to offleial liquidator.
182. Oë cial books to bt.l kept by liquidator in winding up.
188. Exercise Etnd control of liquidator's powers.

Oltolxztrtv Powsrts ()F Couzt'l'.

184. Scttlem ent of list ef coutributories ancl application of
assets.

1.85 . 'Power to require tleliverz of property.
ISIS. Power to order paym ent of debts by eontributory.
187. Power of Court io m ake ealls.
188. Power to order payl'nent into bank.
189. Xeglylation cf account with Court.
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Szc'rloxs.

190. Order on co'at-pt'iRcput.ol.')F tzoucluss've evidence.
191. Pw wer to exelkltt' v cre trt illclrs uot proving izl tim e .
192 . Adjustment c1'' rig. ltts of: contributori es .
193. Power to ortler eosts-
194. Dissolution of eornpanty.

Exrrltztoltpl x; A .tt'y 1'' o wlqlt s ob'a CotlrRl' .

Power t,o sumnlotl pecsoxls s'uspectecl of having property
of company.

196. Power to order examination prom oters,
directors, etc.

197. Power to arrest abseouding contributory.
198. Saving of other prcctttedings.

Exll-oitcllflsx'r c)F Axo Alat4l,&L y'aozl Oztolslts.

199. Power to enforee orders.
200. Order m acle in any Court to be enforeed by other Oourts.
1 Mode of dealing wîfh orlers to be enforced by otlter20 .

Courts.
202. Appeals from orders.

Vof-ux rztuv AVVINIIING Up.

2t)3. Cireumstances in which company naay bè wound up
voluntarily.

204. Compezlcement ojL voluntary wincling up.
2()J. Effect of voluntary windiklg up on status of com pany.
206. N otiee of resolution to wind up voltmtarily.
207. Consequences of voluntarily winding up.
208. Notice by liquidator of his appointm ent.
209. ltights of ereclitors in a voluntary winding up.
210. Power to t5ll vacaney in of-llee of liquidator.
211. D elegation of autlloè.ify to appoint liquidators.
212. Arrangem ent when bindlm g on ereditors.
213. Power for liquidators to accept shares, etc., as a con-

i l tion f or sale o1' property of eompany. 's ( era
214. Azfode of determining priee.
215. Power to apply to Court.
216. Power of liquidafor to qall general meeting.
21.7. Final meeting and dissolution.
' 218. Cost of volunfary iiquiflation. ,
219. Saving 101- rights of creditors and contrisutories.
220. Power of Court to adopf proeeedings of 'voluntary winding

up.

W lxolxG UP SIJBJI':CT 1't3 S'ctaEltvlslolsr oF' Coua'r.

Q21. Power to orde.r wizlfl-ing up subjeet to supervision.
222. Effect of petition for winding up subject to supervision.
223. Court m ay have regarcl to wishes of creditors and. eon-

tributories.
224. Power 101- Court. to appoint or rem ove liquidators.
225. Effec,t of supervision order.
226. Appointm ent în certain cases of voluntary liquitlators to

ofïice of ofïieial lkuidator.
STJPPLEMENTAL PRONISIONS.

227. etc. , af ter com mencem ent olA voidance o.f transiers,
winding up.

228. Debts of all desftriptions to be proved..
229. Applictttion of llanlkruptcy rules in winding up of insol-

veut. cornpazlies .
23 0. lRrelc.. rential 1) ayn-j ents .
23 1. Frautlulent pre.f erenne.
232. Avoidanfze of ttert.ain attaehments, exeeutions, ete.
233 . Effect of Coftting cllarge.
234 ' . (-). tzzktllrtt l scl le rfdt! o f 1 iquid ation llltt-y be sftl kctit.) )) t?(1
2 3. 5 . J % .-' u ' e 1 . o f: C o ur t t o 1 t s s e S s ( l a 1.-1-1 a ge s a jor t.t 1 1 1 s t'' ( ! u. 1 '! 1 ) ( ) l '. (., 't ) t

( I i raet ors , e t c. .
12 3C'. l'enalty J' or f alsitl ttation of lloolls .
237. Prosocution of (lelinquent directors, cz t r? .
:13. 8. Penalty for f ttlse evit-lenee .
239. Aleetings to ttsecrtttsn urislles c)f k . !. ' .'.( :'I 1 :' ;-

' butories. - .
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%.kl(''r1oNs.k ,

240. Docum ents of eclm pskny to bta e's'i() (tnee.
241. Inspection of docum enigs.
242 . Disposal of C'locuments of c(-')ln''pan,-,k'.
243. Power of Court to clecli/wl'ta dissoitlilïon of company void.
244. Inform ation as to pentiing liquîclations.
245. Court or person bef ore u-lnol' Aa zb$.' 'fltl a vit m ay be sr-,rorn.

S46 . Pcwer o.1 S upre m e oo'ur'l', io, rx'i a'.ke rules.
'PvEMovl.'.tg o'.bn D Eggxc'.p f'.,t-;.'.fîB,s.:x:5Jr s 'wJ),oM Pbatnsqmu.

Registrar may sfrgke def tqntast cornpany ofï regl-ster.

P AX T 'V't-

REGISTRATION OFFIC P7 JNXD VRES .

248. Registration ofïices.
249. Fees.

xplàLlcATlop7 ()i? Ol'tl)lN .&NCI'-' '1-(, t--hchTtlta-txlzi:s FORMED AND
17 Is c-I s Txl'tp-po c-x. oEa -1P()n-,II,',1.t CIIAT/,1.-.7IE s Ac'l's .b - . .

A pplieatfon of Ordinttl.'! es t..f') formed under
form er Com panies .b$- sts . .

Applieation of Ordinancre t.o conlpatn ;. tas registered but not
formetl under f orltter lavv.

2J' 2 . Ttef eretlee to clate o'f reg '! s tl-. a tiorl uu.:4 er repealetl law.

(tqh ub (jLt r'Jyl Mf /' -:. -t-j'- lu ; . h,. -1.-.. .. -

C.oTsTlawuly:s Atprruoîttslf,o q?o 1 tI.--G Tsv. p.::.. t '(-rpx''o. (t.a Tslls OuolxztxcE .

17 ar 3 C o k'zlp ani es c a p a b le ot- h t: i rc' lz .' ' ta gJ' s 'ïu'.,z. 1-. ecl .= . - ,

2 rzt Deft' ni tion of - ' ' o int-stoiôk caz) 1 oao atz ' 'a . . IJ j ., 
. .

2 - - 1), ' - t'lts f or retzist t'tzï.. '!tlrt 'tè'v '' oi nt-stoek comp anies .p;.). equlleme . . , J

2 5 to' l.-b-' equirement s f or recri s; tc'at 1 o.t). t; è-r o ther than joint-stoc,k. o - ,)
eompanles. '

tzae'rf Autlàenti eati on of statelrkeut of e'xl' stiincr com panies.* Q7
-258 Racri strar n'lay re quire fu '$ $ fl elït--,f) tts ï--.0 nature of com panN .. ry . o

9ar 9 On. regi strati on oll' b anlkq' ngc' rzon't ' ) tAana r with lilnitell li absl ') tyz..-. . .: ..y
ti ce to 1ne crl- vcn 1 c'. (-$lzs t (al'1l flrs -no o . .

2t;0. Exen-lption of certa in col'rto, al-ties i'roln paym ent, of f ees. -
9 6- 1 A dd 1 ti on of i L 1-.s' '' r.ni te (?t ' - ttè 1) a. .t'l ) (3 .w .x. . J.x 1 ,

9 69 C artikqcate ojï re o'istra. ti on c)f exi stl'r; cr eompanl-es .w AJ + rn pp
2t''- :3 Vestîncr of property on l-i?l-'i sti.'fn tio' 'n -) f) . c; .p
2(,44 S avincr of exi sting li a. 13 '! 1. 1 t i es .
2(J' 5 C onti nua ti on of exi sf 1 1) g s : 1 lt s .
-26 ($ . Effecst of registration 1141 (1' tlr (-) j-C1 i izst'rt ee .
$267 . Power to gubstitutc rk-lc.brnt.l ('azlf-ttlnl ancl articles f or cleecl
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Assemted to in l-lis Majesty's name t'his 2Rth tlay of
Decem ber, 1 92 1 .

EDW AIR' D NOItTH EY,
flc'rp 3 ràfzp3'' .

A n O rdinance to am end th e L aw
relating to 'Prading C om panies and
other .2& ssociations.
Be it enacted by the Governor o.f the Colony ol Kenya with

the advice and eonsent of tl'le Legislative Couneil thered :-

PART 1.

l'AltltoïzlIuzvitlr..

1. (1) T''is Ozdinance may ba callad ' ê'rhe Companie: shor: tyitle and
Orcllnance, 1921.'' . commenremeni-

(2) I.t shall come into foree on such clay as the Governor shall
17 Jr la () t-i () (a ln 3- ta s () lri 1-) (à .

2. Tu this Orclinftnûe, unless t'here is anything repugnant in Defsnitions
tlae subject or ctozltext :

(1) ' ; artictles' ' means tlae arfitzles of associaiion ol a eompany
as orlginttlly framed or as altered hy speeial resolution, including,
so far as they apply to the com panx, the resolufîo'tw eontaiced in
Table ' TA'' in the Firsi Sehedule annexetl ilo tlle Tndiim Com-
panies Act', 1852 as applied to the Colony, or in T'able ' ïA' ' 5.zl the
First Seheciule aurlexed to this Ordînanee.
. (2) T< Colony' ' mears, the Coltmy and Proteètolrate otf Kenya.

(3) ' Teonapany', means a. company lcrmecl and, regr..slterecl
under this Orclinance or an existing com pany :

(4) f ' the Com-t''' zmeans? illo Court having juristliedon under
tlais Ordinance.

5% ' 'd beni.ure'' izlcludes debenture stock ;(? :
r6) < 'dlrector'' inclutleg any perscn occupying the posi/on ofk

a diractor by wltatever nttme ealletl :

'7) < ' document' ' inelud' es summons, notitte, ozder and. 'oth'ert
legal process ancl registers.

(8) ' ' existing company' ' zneans a ccznpany lormed ancl
registeretl .'.n the Cozony under the Indian Com panies Act, 1882,
aR applied tià tfte Coltmy.

(9). < çinkurance company'' nzeans a compary that eazaeies lyn.
the busiuess of insuranee either solely or in comm on with any '
otller business or businesses : '

(10) tëmanagBr' ' includos, any poz-stm oeeupying the pcsitîon
ol a m anager by whataver nam e callecl and whether uncler a
contracti of servicp t)r not :

(11) . < <memcrandurzl ' ' means the memorandum of assoeiation
()f a conlpany as origînally fram ecl or as altered sn pgl-suancm of
the provîsions of 'this Ordinance.

(1.2) ' < olxcdr' ' includes any dgector, manager or seerctsty
tlut sa've ïu secttions 235, 236, and. 237, does no$ includa an
auditce.

(13) 'fprescribed'' meang, as respeefo ihe provisions ol this
Ordlnazace relating to tlne winding up o1' com panl'as, prescrfbed
by ruleg m ad.a by tlle Suprem e Co'ull ancl as respeets the oiher
provisîons o'f this Ordinanc.e prescribccl by the Governor in
Coltncfl.
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(14) f'pzivate eompahy' ' means a txympany which
(i) by its articles :-

(tz) restricfs the right to transfer its shares : and

(5) limits the number of its members (exclusive of persons
who are in the em ploy of the com pany and of persons who
llaving been form erly in the em ployment of the eom pany were,
while in such employment and kave eontinued after the
determ ination of sucla employm ent to ba m embers of the

compauy) to f'ifty ; antl
(c) prolaibïts atly invitation to the ' public to subscribe for

any .shares ()r debentures ol the Company.
(ii) continues to observe ruch restrictions, limitations

and. prohibitions :
'Provitlecl that where two or m ore persons hold one or more

shareg in a company jointly they shall, for the purposes of this
definition, be considered as a single mem ber :

(15) f Tprospectus,' ' means any prospeciius, notice, circular,
Rdvertisement or other invitation, offering to the public 1or sub-
scription or purcllase any shares or debentures of a company :

(16) 'fthe regisllrar '' means a reglstrar olr assisfant registrar
perform ing und er this Ordinance the duty of registration of
com panies : ancl

(17) ' 'Bhare ' ' means share in the share capital of the com' -
pany, and includes stock except when a flistinction between stock
and shares is expressed or im plieds

3. The Court having jurisdiction tmder thls Ordinanee shall
be the Suprem e ' Court.

PART IT.

CONSTITUTION AND TNCORPORATION.

4. (1) N' o eompany, association or partnership consisting of
m ore than ten persons shall be TEormecl for the purpose of earrying
pn the business of banking unless it is registered as a com pany
under this Ordinanee, or is formed in pursuanee of som e other
Ordinance or of an .&ct ol Parliameni or of ltoyal Charter. or
Letters P atent. .

(A No company, association or partnershîp consistîng or
m ore than twenty persons shall be form ed for tlae purpose of
earrying on any other business that has for its object the acquisi-
tion of qain by the com pany, associatîon or partnership, or b:v the
individual members thereof , unless it k regïsterecl as a companz
lmder tllis Ordinance or is Iormecl in pursuance of some other
Orclinanee or of an Act of Parliam ent or of Royal Charter or
Letters Patent.

M ysAtolzANrlt:M o:p AssoclArrlox.

Jurisdikction of the
Courts.

Prohibition of partner-
sbip exceeding certain
number.

5. Any seven or znore persons (or, where the company to be
formed will be a private company, any two or more persons)
associated for any lawful purpose m ay, by subsersbing their nqmes
to a m em orandum of association and ctherwise complying with
the requirem ents of this Ortlinance in respeet of regist'ration,
lorm an incorporated com pany, with or without lsrnited liability
(tllat is to say), either

(i) a company having the liability of its members limited
by the m ernoranclum to the am ount, îf. anv. unpaid on t14e
shares r'espeetively heltl by them (in ihis Ordinance termed a' 

company limited' by shares) ; or
(ii) a company having the lîability of its membcrs limlted

by the ' m em orandum to such am ount as the m einbers mav
respectively thereby undertake to eontribute to lhe assets of tha
eolnpany in the event of its being wound up (in this Ordinance
terrned a company limited by guarantee) ; or

(iii) a company not having any lilnitg on the lsalpiliùy of
its members (in this Ordinance termed an unlimited t'ompany).
6. In the ease of a com pany lim ite; by sharcs

(1) tlae memorandum shall state
(i) the name of the 'company, with f 'Lilnited'' as the

last word in its nam e ;

Memorandum of eompally
limited by guarantee.

I
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f'ii) the plaee in whieh tl3e registeretl oëee of the eom-
pany iB to be sîtuate ;

(iii) lhe obiects of the company ;
(iv) that thç liability of the memberg is limitpd :
(v) the amount ol s'hare capital witb wlaiell the cornpany

proposes to be registered, and the division thereof into shares f)f
a, fxed am ount : .
(2) no subscriber of the memoranclum shall take less than Tme

sbare :
(3 ) each subscriber slaall write opposife to his name ùhe

utzm ber of slzares he takeq.
7. Tn the case of a company lim ited by guarantee Me-orandum of compasy

limitetl 'by gaarantee.(1) the memorandum shall state .

(i') the name of the eompany, with d 'Limited'' as the
last N'kortl in its nayne ;

(1i) tlae place in whieh the registered ofnce ol the eom -
pansr 5s to be situate ;

(iii) the objects of the eompany ;
(iv) that the liability of the members is limited ;
(vJ that each member undertakes to contribllte to the

assets of the com pany Jn tlae event of its beinc wound up while
he is a m ember, or within one year afterwards, for paNments
of the flebts and liabilities of the com pany contracted before
he ceases to lne a m em ber, and of the costs, elaarccs and ex-
penses of winding up, and for adjustment of the riglats of the
contribuforîes arnong them selves, sucb am ounk as m ay be
retluired not exceeding a spccl6ed am ount :
(Q) if tlne company lnas a share capstal

(i) tlne rncmorandum shall also staie t'he amount of share
capital with which the company proposes io be registered an4
the division thereof into shares of a flxed amount ;

(ii) no subscriber ol the memorandum shall talçe less
flaan one share ',

(iii) each mlbscriber shall write opposite to his nazne thc
number c,f shares he taltes.

A I erno ral.l d u l'.f'.l of 1.) hl .
li n'litefl conapany . '

#

8. Tn the case of an unlim ifed com pany
(1.) the memorandum shall state

(i) t17e name of flne company ;
(ii) flae place in wlaich the registered omce ol fhe com-

pany is to be situate ;
fiii) the objects of tlle company ;

(Q) if tbe pompany lAas a slàare capstal
(1) no subscribpr ol the memorandum shall talre less tllan

one share ' .
(ii) each subscribe,r shall write oppoqite to hiB name the

numbcr of sllares hiz takgs.
S. The m em orandnm shall be signecl by each subscriber :,13 Signature of Memce

resence of at least one witness who shall attest t'l)e signalm e. randnm.P

10. A company shall not alter the conditions confained in itq
m em oranclum  except in tlle cases and in the m ode and to fllc
extent for which express provision is m ade in thîs Ordinance.

llestrictiol) on alteration
()f memorandum.

11. (1) A cùmpany shall not be registered by a name idenfical Name of company and
witl) that by which a com pany in existenee is already registercdy change of name.
or so nearly resezlahling that nam e as to be calculated to deceive

,
excep't wherô the eom pany Jn axistence is in tlze coursfz ol being
rlissolvatl antl signifles its consent in such manper as tbc regisfrar
requires.

(2) If a eornpany, through inadvertence or otherwise, is, with-
out sucla consent as aforesaid., registered l)y a nam e iclentical with
that by which a company in existenee is prevsously regietered

,ér so nearly resembling it as to be calclllated to deceive
. tlle first-

m entionecl com pany may, wiih the sanetion of thg regisirar,
change its nam e.

(3) A company shall not be registerecl by a name whicla con-
tajns any of the following words, nam ely : ' 'Crown, ' ' ' 'Em peror, ' '
<( jj j ## #< 1: 4: #> :6 AT << ;:m p re, Empress, Imperial, King, Queen.,
' 'ltoyal, ' ' or words expressing or implying the sanciion

, approval
or patronage ol tlae .crown cr the Government' of t'- e Colony
excèpt wlaere the Governor in Council signlfles lais consent t?o the
: l'se ol sucla words as part of the name of tlle com pany by order
:'n writing under tlae hazd ot t.he Colonial Seeetar

.y to the Gofvern-
m ent.
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P ro-videcl that tzothi'n.g in tlaîs sub-sectlon shall apply to
eom panies registered before the eonlmeneem ent of tllis Ordinance.

(4) Any company may, by spfacial resolution and 'subject to
the approval. of' the Governor in Council signiûed in u'riting, under
tke hand of the Colohial Secretary, ehange its namb.

( 5) ' W here a com oan'v ehanges its nttme. the registrar sh'all
enter tlae new narne on tlle register in place of tlle form er name,
and shàll lssue ' a certiflcate of irt aorporàtion altered to m' eet the
circumstartces of the ease. On the issue of such a eertifcate' ,

'

th e (t hanze of n' anf e s h a 1 l 1) e ' co ? n 1) l ete . 
'

(6) The change of uam-e sllstll uot affect any l'ights or obliga-
' tions of the eom pany, or render (lefective any legal proeeeclings by
or against the com pany : and any legal proceedings tl.at m ight
have been eontinued or comrnenced against it t)y its former name
may be continued or com menced against it by its npw nam e. '

Alteratioa of memo- 12. (1) Sulljeet to the provisions ol tlaîs Orclinnnce,' a com-razadum. . 'pany rnay
, by speeial resolution, alter the provisions of its memo-

. *
randuln witl1 respeet to the obleets of the eom pany, so far as may
be required' to enable it.

(#) to . carry. on its businïtss m ore et?onom ically or' 

of-lsciantlv '- or

( 7, ) to a t t:a 1. n. its na ri 'u pîlrooxe l'))v neu, or izrlproved m eans ;

('ch, to enlarge or . change the local area of îts operations ; or

(J) to carry on some business vrhich under existing circum-
stanrtes mav conven7eritly or advttntageously be combined with
tlie busirtess of ihe com pany ; or '

rc) f o reqfrsttt or . abandon any of the obj'ecsts speci6ed in
the m emorandllm . . .
(t)1 The alteratlnn shgll nof take effec!n lmtil and except in so

far as ît îs eonflrmed bv t'he Court on pet7tion.

(.3. ) Before eonflrm ing the alteration, the Court m ust be
satisfsed

(c) tbai sumctient notsee has been gsven to everx holcler ol
debyntllres of the eomnanv, ancl tho any person or class of per-
sons whos!e interests. will, in the opinion o.f tzhe Court, be affeetetl
by the alteration ; and

(!)) that. wstla rcspect to every credstor wl)o in the opinion
of the Court is entstled to object, and who ssgni'fles his objection
in m a,nner clîracted by the Court. either llis consent to the
alteration has been obtaîned or lnis debt or claim has been dis-
eharged or. has determ ined, or. has been secured to the Batis-
faction of the Court :

Provided that the Court may, in the ease of any person or
class, for special reasons, dispense with the notice required by this
section.

Power or court rllen 13. The Court m ay m ake an order confirm ing the alteration
con:rm'mg wleratlon. of a companx's m emorandum either wholly or in parf , and on

such tarm s and conditlous as it thinks fit, and may m ake such
orcler as to costs as it thinks proper.

Exercilse of discretl= by 14. The Couri shall, in exercising itB discretion under sections
Court. 12 and l3, have regard to tbe rights ant'l interests of the m em bers

of the com panv or of anx class of tlnem , as well as to tlae rsghts
and iuterests of the creditors. and may, if ît thinks fst, adjourn
the proceedsngs in order thai an arrancem ent m atv be m nde to the
satisfaetron of the Court for the purehase of the interests ol
dîssentîent 'mem bers : and m av eîve sueh directîons and make
sueh orders as it may think expetlient for facilltating or carrying
into effeef any sucla arrangem enf :
' Provided that no part of the capital of the com pany m ay be
expanded in any sueh purchase. -

15. (1) A certiied copy o. f the order confirming tlae alteration,ProceiLure on gonirml ja y jyys a s s J f eriwcp 
. . sla a11together with. a printed eoprv of t e m em orstnt ,of the alwrauon

.
within flfteen days. of the date of ihe order, be flled by the eom -
pany lvith the registrar, ancl he shall register tha sam e, stnt'l shall
eertify the registration under 1n5s hancl, anil tlye (sertîficate shall
be conclusive evidence that all the reqllirements of this Orclipance

%
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w ith respee,t to the alteration and the confkrm atioo thereof have
been eom plied with, and thencefortb the m em orandum so altered
shall be the m eznorandurn of the com pany.

(2 ) The Court may b)z order at a'ny tim e extend the ''im e for
tlae hling oI' doeum ents with tlle registrar under this sectjon îor
sueh period as the Court naay thfnk proper.

i($. No sutzh alteration shall have any operation until regis- Effect of failure to
tration thereof has been duly effeeted in aecordttnce witll the register withia qfteezt

i i f seetion 15 and. if Emeh registratson îs not effected daeS'prov s ons o 
,

within fif -ean days next, a'f tel. tlae date of the o'rcler c.f the Oourt
confsrm ing the alteration, or withJn such hJrther tinle as rnay be
allowed by the Court in accordance wïtln the provisîons of section
15, sllch alteration and the order and a1l proceedinqs connectecl
therawit'h shall, at the expiraticm of. such period cltf fifteen datvs or
suèh further tim e, as the case m ay be, beeom e absolutely null and
sr oi (1 :

l'roviclecl that the Court may, o'n sumcserlt cause sliown,

revive the order on application m ade within a furtller period o3
thirty days .

.dtRTlcLllls o:a AssoclAglox.

Ttegistration of articlea.t7. (1) There may, in the case of a company limited by
shares, ancl there shall, în tlae oase of a company lim ited by
guarantee or unlim itetl, be regsstered with tlae rnem orandum ,
artlnles of assottlatson signed b)r tL. .e subscribers to the n-telroran-
dul'n and prescribing reglplations f or the com pany.

(2) Artictles of assoctintîon may adopt al1 or any of tlne regula-
tions contained in Table A in the First Schedule.

(3) 'ft'l the ease of an unlimitecl eompany or a eompany
lim itecl b'v zunrantee. the artîtzlas, if the eompany l'as a share
eapital, shall stata tlae anaount of share capital witla wllieln tlle
compar)y proinoses to be registerecl.

f4) ln the case (?f p.n l:nllmited companv or a company
lim îfe-l bv rua.ra.ntee, if the eom panv laas not a share capital, tlne
articles shpll stata the nlqmlner of membera witla which the com -
panv proposes to be registered., for the purpoqe of e'nabling the
zegîstrar to deterrnîne flne fecs paxalhle on regigtrntlon .

18. Tn the cjase of a eom pany lim itet'l by shares and registeretl Application of Table A.

after the comm encem ent of this Ordinance, if articles are noi
registerecl, or, if pvrticles are registeréd., in so far as the articles d.o
not exelllde or moclify the regulation.s in Tahle ' t A ' ' in the First
'Schedule, those regultètqons sllall, so far atl applicable, be tlne
regulations of the compan;y in tlae same m arlner and to the same
.extent as if the)y were contained in (luly registered articles.

19. Articles shall Form and signature of
articles.(tz) be printed ;

( 1)) be clivided into paragraphs numberetl consecutively ;
and

(c) be signed by each subscriber of the znemorandum of
assoeiation in the presence of at least one witness who m ust
attavt the sîgnature, at'ld adcl his. cecupation a'tad adclres.s.

20. Subject to the provisions of this Ordinance and to the Alteration of argcles by
.conditions contained in its zhem orandum , a eom pany may by special resolution.
speeial rasolutîon alter or add to its articles ; and any alteration
or acltlltion so m ade shall be as valid as if originally contained in
the artieles, and. be subject in like manner to alteration by special
'resolution.

GISNEItAL Paovlmoxs.

21. (1) Tlle memorandum and articles shall, when registered, xjvway, u 
vvxomorandumbind the com pany and the mem bers thereof t,o the same extent ''J nu J h'Warvtfcl=e/.

as if they respeetively had been signecl by each m em laer and
containecl a covenant on the part of each m ember, his heirs, and.
legal representatives, to observe all the provisions of the mem o-
ranclum anfl of the artieles, subject to the provisions ol this
Ordinance.

(2) All money payable by any membar to tlle company under
the memorandum or krticles shall be a debt due from him fo thc '
com pany.

22. The memorandum and 'the articlcs (if any) shall be filecl lzegistration of memo.
with the registrar and lae sball rctain and register them . r-ldum antt srtioyzs.

23. (1) On the registration of the memorandum oî a com- Efëect of regiaration.
panys the regîstrar shall certify under his hand that tlle company '
is incorporated, ant'l ilA the eage of a lim ited company that the
zcoinpans; is lim ited .

#
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(2) From the (late of incorporation rnentioned in the certift-
cato ol incorporation, the subseribers of the m em orandum , to-
gether with such other persons as may from tim e to time becom e
m em bers of the eom pazzy, slaall be a body corporate by the nam e
contained in the m emorandum , eapable forthwitla ol exercising
11 the Ilm ctions of an ineorporated company, with power to llolda .
lanfl and having perpetual succession anâ a comm on Beal, but
with sueh liability on the part of the m em bers to contribute to
the assets of the company in the event of its being wounfl up as
is m entioned in this Grdinance.

24.(lonciusiveuess of certi-
Eaate t)f incorporatiou.

Copies of lnemorandum
and articles to 1)e gîven
to memlleps.

Power to dispense witlz
' çl-illtitctl' ' il) name of
c ! ) :j )-i taltle vt )) d other
ctdltlpatlies.

(1) A certificate of incorporation given by the registrar
in respeet of any association shall be conclusive evidence that al1
the requirem ents of this Orçlinalzce in respect of registratlon and
of znatters precedent and Jncidenttzl. tlzereto have been com plied
with, and. t'hat the assoeiation is a com panx authorised to be
registered ancl duly registered under this Ordinanee.

(2) A statutory deelaration by an advoeate, entitled tc
appear bef ore the Suprem e Cc'urb who, is erlgaged in the form ation
of a. cornpany, o'r by a parson nam ed in ilhe articleg as a' director,
m anager or secretary of the eom pany, of cornpliance witll all or
any ol the said requirem erlts shall be filed wîtl) the registrar,
and tlle registrar m ay accept' sucla declaratfon as suë ciont evi-
dcnce of coznpllancta.

25. (1) Every company shall send to every member, at his
request, and. on paym ent of flftl cents or sueh less, s't)m ss the.
com pany m ay prescribe, a copy of the m em orandum and of the
artscles (if any).

(2) Tf a company makes default in eomplying witlz the re-
quirt'm ents of fhîs section, it shall be liable for each offence to a
fine not exeeeding ten qorinsu

26. (1) Where it is proved to tlle satisfaction of the Govertzor'
in Council bhat an associstion capable of being forzned as a
lim ited cornpazly llas been or is about io be forrned for prom oting
commerce, art, science, eharity, or any other uselul object, and
applies or 5nte1n4s to dpply its proflts (if any) or other income ir
pronaoting iis objeets, alad fo prohibit the payment of any dividend
to iis m em bers, tha Governor in Council rnax bsr lieence unclar
the hancl ol the Colonial Secretaz'y direct i'llat the assceîaticm be
regisktered as a ccm pany wit'h limited l'ability, without tthe
atlclition of the worcl T db mited.' ' to itis name, antl the associalion
may be regisfered accordingly.

(2) A licence 1)y tlae Governor Jn Conncil under flaig section
rnay be cramtacl on such condificms and subiect to suctl) reollations
as the Governor în Council thinks fl- t, anfl lhose conclstions and
regulations shall be binding on the assoeiaiion, and sllall, if the
Governor in Council so directs, be insertecl in the m em crandum
anll articles, or in ona of tllose doctmmentp..

(8) The asgocsation shall on reglstratîo'n enjoy a.1l the privi-
leges of lpmited eompanies, and 1ae subjeet to a11 their ohligatîons,
except those of llsing the word 1 'Taim ifed' ' ns any. part of its name,
tznd. oî publishizag its name, /nd ol flling a l:sf of Jtis m em berg snd.
direefor: and naanazers 3,,5t)1.1 tlle registrar. ,

(4) -4 licencte under t'his seetion may at any tirne be revoked
tapr the Governor in Council, and tlpon revocation the registrar
shall enter the worcl t dTuimifed.' ' a.t the e'nd of the nanle of the
assoctiatqon upon the roqister, anfl tl4e association slnall eease to
enjoy the exemptions and privileges qrantetl by tbis seeilon :

Provîdecl that, beforg pe lîcerlce Cs so revolçer't, f'ht) Governor
in Council slnftll gîve to tlne associatîon notiee in writing of his
irktforltioi, . and fchall afforrl tlle asqcteratlc,n an opport.lpnity of sub-
m itting a representation in oppositson f,o fhe revocatsos.

COM P-3xNII'JS LIMITND PY GUA RAXTEE .
l àl t) j isitzr) 3tv t.f7 ctàtnpanie.6' i-pkited by guarantee. 27. (1) Tn the cake of a eonapany limitetl by guarantee and

not having a share capftal, and registered af tcr the commencement
of tlais Ozdinauce, every provision in tlce naem orandum or articles
or in any resolution ol tlae conapany purporting to gîve any person
tt tAx.' ht to participate in the divisible proftts of the eornpany othctr-
wi'se than as a member shall be void.

(2) For the purpose of the provisions of illis Ordinance
reluting to the m am orandum ol a com paqy lim iteél by gharantee
and of this section, every provision in the, m cm orandum or
ttrtïtzles, or in any resolution, of any com patly lim ited by guarantee
and registered after the eomm encem ent of this Ordlnancc, pur-
pcrting to clicide the undertalqing of the com pany into slaares or
interests, sball be treated a,s a pro'visian lor a slaare capital,
notwifhstanding that the nom inal amotmt or numbér ol the.
shares or interests is not specifietl thereby.

l . - . - = - - - - '  ' - - - -  ' ''
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PAR'17 1.17 .

SHARE CAPITAL, R>:GIS'I'It,NTION olp UNI=IMITED COMPAN Y
As LIMITED AND UNLIMITED ZIABILITY OF DIIUICTORS ,

DISTItIBU'TION 0F SHARE CAPtTAL

28. (1) The shares or other interest of any member in a Nature of shares.
com pany shall be m ovable propertz', transferable in nlannet pro-
vided b;y tb , articles ol the com pany.

(:) Each share in a company having a slaare capital shall
be (lisiînguishe; by its appropriate number.

29. A cartiûcate, under the comm on seal ol the com pany, Certiscate of shares or
specifying any shares or stocks held by any m em ber, shall be stock.
prima jacie evidenee of the title of the member to the shares csz
stock therein specifled.

30. (1) The subscribers ol the memorandum of a company Defiuition of <'memben''
sltall be deem ecl to have agreecl to beeom e mem bers of the com-
pany, and. on its registration slzall be entered as merabers in its
register of mem bers.

(2) Every othar person who agrees to become a member of
a company, and whose nam e is entered in iis register of m em bers,
shall be a m em ber of thë com pany. .

3 1. (1) Every company shall keep in one or more books a Regiater of members.
register of its znem bers, and enter therein the following parti-
culars : -

(i) the names and addresses and the occupations (i1 any),
ol the m em bers, and, in thè case of a eom pany having a share
capital, a statem ent of the shares held by each m em ber, dis-
tinguqshing each share by its num ber, and of the amount paid
or agreecl to be considered as paid on the shares of eaeh
m ember ;

(ii) tlae date at whieh eac.h person was fmtilrec'l in the
registar as a m tzm ber ;

(iii) the date at whieh any person ceasetl to be a
member.

(2) Tf a company makes default in complying with the r: .
uirem ents of this seetion, it slàall be liable to a 15ne not exeeed.-
1ng five pounds for every .djay during which the default
contînues ; and every omcer of the com pany who knowingly and
wilfully aufhorises or permits the default shall be liable to the like
penalty.

32. (1) Every company Laving a sllare capital ghall once at Annual list of merubers
leasi in every year make a list of all persons who on ihe day of tlle and Bummary.
flrst or only ordinary general m eeting in fhe year, are m embers
of tha com pany, and of a11 persons who have ceaset'l to be m em -
bers since the d.ate ol the last return or (in ihe case of the first
return) of the incorporation of the company.

(2) The list shall state the names, addresses, and. occupations
(if any) , of al1 the past and present members therein mentioned,
and. tlye number of shares held by eaeh ol the existing members
at the date of the return, speeifymg shares transfexred sinem the
date of the last return or (in tlle case of the flrst return) of the
incorporation of tha com pany by peèsons who have eeased to
be m embers respeciively ancl the claies of registration of tlle
transfers, and. shall coniain a summ ary distinguishing between
shares issuet'l for cash and. shares issued ag fully or partly paid up
otherwise than in eash, and. specifying the lollowing particulars :--

(c) the alnount of the share capital of the conlpanz, and
the number of ihe shares into whieh it is divided ;

(à?) the number of shares taken from the commencemtmt
of tlae company up to the date of the return ;

(c) the arnount callecl up on each slnare ;
(J) the total amount of calls raeeived ;
(c) the total amolznt of calls unpaid ; .
(/) the total amount of the sums (iI any) paicl bz way of

eomm ission in respect of any shares or debentures, or tvllowed
by way of (liscount in respect of any debentures, sinee the
date of the last return ;

(g4 tlae total number of shares lorfeited ;
('h,) the total amount of shares or stoek for whieh share.

-arrahnts are outstanding at the date of the return ;*



(?') tlle total amount of share-warrants lssued anïl sur-
rendered respeetivaly silw e the date of the last l'eturn ;

q'j) the number oit slaares or amouzat of stock comprised i.n
each share-warrant ; '

q'Ig) the narfles and acldresses of the persons who at tlle date
of the return are the direetors of the eompany and of tile per-
sons t if tzny) who at the said date are the managers of tlle
eorl-lpally ;

(l) the total amount of debt due from the eompany in
rcspect oî al1 rrlortgages and charges urhfch are required to l)e
registered witla the registrar under this Orkl- 'nance.
(3) The above list and summary s'hall be contained in a
prate part of the register of mem bers, and shall be com pletedsep ,

within twenty-one dazs after the day of the first or only ordsnary
general rneeting in the year, and the eompany shall forthwith
file with the ragsstrar a copy signed by a d irector or by the
m anager or the secretary of the company togyther wfth a
ceriiflcate from suell directtor, m anager or secretary tllat the list
anwl' sum m /ry state the facts as tbey stood on the day aforesaid.

(4 ) Every private ctompany shall send with tlae anrlual list
of m em bers and summ ary requirecl to be sertt under this section
a certificate signed by a director or the seeretary that the ttom -
pany has not sinee tlle date of the last raturn or in the case ol a
flrst return since ihe date of the incorporat'on of the company
issued any invitatien to tha publie to subsctrîbe foz. any shares or
debentures cf tile company and wherc the ifst of mem bers
discloses the fact lhat tlle num ber of m em bers of the company
exeesds 15lty also a certiflcate so ssgneg tlaaf tlae excess conslsts
wholly of p'ersons who under the desnitiorz of ' 'private company' '
contained in section 2 of this Orclixlanee ara to be excluded in
reekoning the number of flfty.

(5) If a eompany makes default in complyîng with the re-
quirenèerlti t)f this section, it sllall be lfable to a flne not cxceed-
ing fiye pouncls for every day during whsch the defaul:
confllzues, ancl eveu, officer of the ccm pany wlco knovzfzagly and
wilfully authorisés or parm its the default shall be liable to the like
peualty. .

Trusts not to be entered 33 . No noiice of any frust, expressed, im plied or construe-
on register. slaall be enteretl ()n the register' or lye reeeivable by thet lve,

re gistrar .
Registration of transfer
at request of transferor-

Transf er by legal repre-
sentati.ve.

3 4. On tlle application of ibe trausferor of any share or în-
terest 61-1 a company, the com panv-/ shall enter in its regfqter of
nlembers the name of tlle transferee irl tlle sam e m anner and
subject to tlne same conditions as if the applieafion lor tlae entrly
were l'nade by the transferee.

B5. z'% transfer of the share or other interest of a rleeeased
m em ber ol a c' om pany m ade by lzis legal representative shall,
although the legal representative is not hîm se'lf a m em ber, be as
valid as if l1e laacl been a m enaber at the time of the execution of
l-he instrul-nent of transfer.

Inspection
members.

of reglster oî 3f$. ( 1) Tlae register of members, comnaencing. 
îrom tlae date

of the registratiou of the com pany, shall be lcept at tbe 'regpsterefl
omee of tlàe eornpany, tm d, except when eloserl under fhe provi-
siorzs of this Ordinance, shall during business hours (sub jeet to
such reasonab le restrictions, as fhe company in general m eeting
m ay irnpose, so that not less than two hours ïn eaeh day l)e
allowed fclr inspection) la. e open to tlae Jnspect:on of any zzaember
gi-atis, aud to the inspection oî any other person on payment ()1
fifty eentg, o;r sutfh less sum as lhe ecmpany may prescribe, foz
eac,h inspection.

(2) Atiy member or otller person may require a copy of the
register, or of .any part ihereof , or of tha list and sum mary
requirod by ihis Orclinance, or any parl thtpreof , on p aym ent of
flfty cekafs lor every hundred wordsl ov lracfional part thereol
requiped to lne csopied.

(3) If any inspection oï- copy required 'uncler this seciion is
rsf used, the coznpan;y shall be liable for each refusal to a ï5ne not
exceeclirg twent'y florins slad to a, further fsne ntl;t exceeding thirtz
flca-ins for every (lay tluring whieh thè refusal contlsnueB, and every
ofll' eer of the ccmapauar? who knowingly authoriseB or perm its the
relusal slaall be liable fo the like penalty, and the Court m alr by
der compel en im vnecliaie inspection of tl7.e register. 'or
37. A companrz may, o1z givinq 'notice by advertisenlent in

som e newspaper circulaiing sn t'he d.istrsci i:(). which the registered
ooee ()f the ctom pany is siiuafe, close the register of m em bers
foi' an't lime or times nof exceeding in the whole thirty days in
oach year.

Power t,q close regla' ter.
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38. (1) 1è1 . Poier of çourt to
rectlfy reglster.((z) the name of any person is fraudultmtly or without suë -

cient cause entereâ in or om itted from the register ot m embers
o? a company ; or

(t)) default ïs made or unnecessary delay takes place in
entering on thta register ihe faet of any person having ceasecl to
be a member,

the person aggrieved., or any m em ber of the com pany, or the
com pany, may apply io the Cottrt for reetifcation of the register.

(2) The Court may either refuse the application, or may
order rectification of the register ancl payment by the company
of atty (lam ages stwtainecl by any party aggrieveql, antl m ay m ake
such order as to costs as it in its tliscretion thinks flt.

(3) On any application under this section the Court znay
deeide any question relating to the . title of auy person who is a
party to the application to have his nam e enteretl in or omitted
from the register, whether the question arises between m em berB
or allegell members, or beiWeen members or allegeql members
on the one hancl and the com pany on the other hand ; and
generally m ay decide any question necesgary or expedient to be
dccicletl for rectiflcation of the register.

3 9. In tLe caBe o:f a eompany requirecl by thiB O'rclinance to Notjce to registrar of
S1e a list of its m em bers with tlze registrar the Court, when reeblflatitm of register.
m aking an order for recfification ol the register, shall, by its
order, direct notice df the rectification to be flled with ihe
registrar. :

40. The regisler ol members sVall be prima Jtzci: evidence Register to be evideuce.
()f any m atters by tlais Oriinance direetetl or authorised to be
inserted thereih.

41 (1) A company having a share capîtal may' , if so autho- Power for comparty to
rised by its àzticles, csuse t,o be kept ih tlle United Kingdom o.r .11n. keep branch Tegister fzzthe unzted Kzngdomany Britisll possessioc a, branch register o; membars residenb in or any. British IvssessCo' p

.

tlae 'United Kilagdom o,r in the British possession as the ease may
ba.

(2) The comptmy shall, within one month from the date of
the opening .of any branch register, llle with tlle registrar notice
df the situation of the oëce where such register is kept and, in the
evextt öf an# change in the situation of sueh ofïke or of its
discontinuance, qhall within one month from the (late td sucù
elaatge or disconiinu:nèe, a: the case m ay be, flle notiee ol such
change or diécontinuance.

(3) T.f a éompatq makes default in complying with tlle
requiretnetiig of this seetlon, it shall be liable to a fine not exceed-
ing five pountls for esery day (luring 'whiéll the defaulb
confinues.

42. (1) A Branch register shall be deemecl to be parth of the llequlations as to brancb.
' register of memberg (in this section called the prin- regzsier.eompany s

cipal regis' ter).
(2) It sball be kept in the same manner in which the prin-

eipal ' register is by this Ordinance required to be kept
, except

that thc advertisemcnf before closing the register slaall be inserted
in som e newslpaper circulaiting in the locality wherein tlne branch
tegister is kept. '

(3) The company shall transmit to its registered olce in the
Colony a oopy ()1 every enfr,y in its brazsch re. ster as soon
as m ay be after the entry is m ade ; and shall cause to be kept
at such oë ce, tluly enterecl up from  time to tim e, a duplicate
of itB braneh register, and the cluplieate shall, f ce à1l the purpcises
of this Ordinance, be deem etl to be part of ihe princlpal registér.

(4) Subjecf to the pzkovisions of thts sectioh with respect
to the duplicate register, 'tlie s.hareg regisfered in a branch l'ègister
slaall be distinguiqhecl from the shares registeretl in the priheipal
regisfer, and no transaction with respect to any shares regisfered
in a branch registèr shall, during the eontinuance ol that regis-
fration, be registered in any other register.

(5) T1u e company znay discontinue ftl lteep ahy braneh
register, ancl thçreupon f(l1 entries in that register shall be trtm s-
ferred tth the principal register.

(t$) Subject to the provisions of this Ordinance, any compapy
may, b' y its articles, znake Such regulatiorts as it mtty tllink fit
respeatlng the keeplng of a branch reglmter.



Issue. of share-warrants to 43- . A com p. any lim itetl by shares, if so authorised by its
bearer. articles, lnay, u-itll rospaet to any fully pttid up shares, or to stoek,

isslle uuder îts (ôom mon seal s warrant statîng that tha beare,r
of the warrant is entitlecl to the shares or stock therein spectifled,
ancl m ay provide by coupons or otl') erwi se, for tlle paym ent of the .
future dividends on tl') e shares or stoclc int3luded in the warrant,
in illïs Ordinarleû. term ed- a share-warrant.

Effeet of share-warrant. 44 . oï. slaare-warrant sl-lall entitle the boarer flaereof t;o flao
slaares or stoelc flnerein svp eciied , and. the share s or stoclt may be
transferrecl by clelivery of tlzca warranf .

ltegist,ration of name of 45. Tlle bt-larer. of a sllare-warrant shall, subjee,t to the
bearer of sllare-warrant. artieles of tlle tzornpany, lao e ntitle d. on surrendering it for ea. .n-

ee. llati on to l'lwpcve lqis ualaae enierecl as a Irlel-nlaer in the ragister
of m eznllers ; ancl tho conapany s!'.1al1' bil responsillle f or any loss
i1'.7 csurred 1),- any person by reason. of the com pany enlering in its
ritgister thc. nal'o e of a bearer of ' a share-warraut fn respeet ol
tlna sllal-es or stoctk therein speqifiec'l witl-lollt. tlne warrant being
sèlrrazzderecl a.nd ct-tnee. lled .

Position of bearer of 4 0 . 'I'I'I e 130 fl1%0r Of a sllttre-wa. rrant. n3 ay, if. ihe arfieles ol 'the
. share-wal.rant. col-rtp ata'v, ' s,o provide , be deela-led to ba a lzïel-nbcr of the com pany

lvitlltn tlne lnaec.tni:ng of fhis Ortlînauee, eitlaer to the full (). xtent
c?r for any purposes tle'flned in tlle artlcles, exeept tlaat Le shall
lzot l-)e quali'fi eCl ila respe ct of ' tb e slaares or stoclc specifietl in ihe
u-arrry.nt for lacing tt dircetor or m anagezr of tl) e cornpany, in
eases where sllcll a qualifteation is requirec'l by the artieles .

Entries iu register vtlen 47. ( 1 ) Ol1 the issue of a share-lvarrant, the cornpany shall
share-wa.rrarit issued. strilkra out ol i'ts register of m ernbers the nam e of the m ezxll-ler

tllell entered tllerein a s laolding the sllares or stoczll spaeîfied in
the warrant as if he had ceasecl to ba a rnem ber, and shall enter
irt tllra rtag lst-er the f ollowizzg pariieulars , nam ely :

( i) tlle f actt of the issue oî the AA,va. rrant ;
(ii) a stat-elnent of the share. s c.r stoclt ineluded in the

w arrant'- 
: di stinguishing each share by its num ber ; and
(iiih tl'le (late of the issue of the warrant..

(21, Tf tt. corrzpany malkes (lefault :.l1a cona'plying with the
).a. quîrenAeuts o r this section, it shall b'e liable to a fine not
exceeding . ûve pounclsl for every day flul-ing which the.
tlef ault eolltirzues , and every ofhfzer of fhe conapany who knows
ingly a n' tl wilfully contèzlues or pern-zits t'ne def ault sllall b e liable
to t'he like pdln alty . '

sltrrendar of slaare- 48. 'Untîi thcù warrant is surrentl ere'ul' , the above partieulars
warrant. sll:tll be deerrletl to la e the partieulars required by this Ordinance

to 1)e e zlte red in f l.)e register of znemb ers ; and, on the suprender,
tlle cl ate of the surre nder shall be entcertld as îf it were the date
at whicll a person eettsecl t.o L.e a rneznbeir.

Power of corflpalky to 40. zï corzlpanlr, if so al-lfllorisecl by ifs articles, nrjajr J.o a.ny '
az range f or dtfferent oue or z-tzore o (- the follouzklag things, nttm ely : '
nnhounts beillg paid on . .- ts on tlae kssue of shares jï'or a difference(1) rnake all ungel-rze.rz
sll ares. between the sharehold ers frl the al-no unts arltl times of paym ent

of ca,lls on t1) e 11' shares ;
(2) aec.ept 1 l'ozzl any lrlenlbe r wlao sssents thereto the whole

or a part of the am oun t renaa 'ining
. 
unpaid on anjr sllares helcl by

him though no part Gf that amouzlt has been callecl up ;
(3 ) pay cliA'idencl )'n proportion to the amount paid up on eatzh

sltare wllere a larger arzaouzlt is paid up on sol'rle shares than ort
others.

Power of crlmpany limited
by shares to alter its
share capital.

50. (1) x5x fzornpany lilrited by sharas, if so authorised by iis .
artieles , l-oay alter the- conditions ol its z'rlem orandul'n as fol.lows, -
(that îs to say), it l'rtay

rtf) inerease its share capital by the issue of new shares.
of such am ount as it tllinks expedient ;

t'f9) consoliclate arzd dhrîde a1l ()r anz- of its share capital
into shares of larger amount than its exîsting shares ;

(c) convert al1 or any of its paid-up shares înto stoek and
ré-conwert tllat stock into paid-up shares of any tlenom ination ;

(J) sub-tlivido its shares, or any of them, into shares of
sznaller amount than is flxer-l by the m em orandum , so, however,
tbat in thc sub-division the proportion between the am ount
paid and.

, 
the amount, il any, unpaid ort eaeh retluced share

. shall be tlte sam e ag ii was in the eajle of the share lrom whicih .
tb.e raducerl share is rlerived ;



(t,) caneel shares whielc, at the date of pttssing of tlle
resolutiou in tltat llellalf , have not been taken or agreed to be
taken by any persorl, ttntl dim inisl'l the anzount of its share
capifal bv the amount of the slcares so eancellecl.G

(2) The powers eonf erretl 1')y this section vvith respeet to
sut?-clivision of sllares m ust 1)e exereised' by specistl resolution.

(3 ) W here any alteration Inas be- en mtlde under this seetion
in tlae naem orandul'n of a eom pany, every ctop'jr of tlae rnem oran-
dum sssued after the date of the alteratlon shall be in accordanre
with tlae alieration. '

(4 ) If a eomp any malçes def ault in com p 1 ying with the' 
ts of sub-section (3 ) ii slnall be liable to a flne notrequirerrten ,

exceetling ten florins, for eaeh ccpy in r'espect. of which delauls
is m ade ; and evfclry offlcer of the com pany v'ho knowingly and.
wilflplly rzuthorises or perm ifs thc default shall be liable to the
like penalty.

(t5) A carlcellatson of shares in pursllanee . of this section
shall not be deennet:l to be a redupt.ion of slnare capital within
tlle rneaning ()f this Ortlinance.

51. . (1) I'Vhere a colzlpany having a share capital llas conso- Notiee to registrar ofconsolidation of sllarelidfltetl and
. divsded its share capital info shares of larger am ount jtal, corlversion ofC;lP

tllan its existing sl2 ares or convcrted any of its shares into stock, shares inte stoek, etc.
or re-convertad sfoctk înto shares, it slactll witllin thirfx days of tlae
eonsolîdation ancl clivision, conversion or re-conversion fsle 'notice
wît,lz the registra'r of the sam e , speeifying fl'le shares , consolîdated
and. (1. ivicled, or converted., or ihe stoelt re-converted.

(2) (If a company makes (lefault in eomplying witll the
requii-em ents of this section, ii shall be lîable to a flne not
exeeeding five pounda Iolr every day during whieh fhe
default contqnues, anr.l gvery ofûcer of the com paz)y who know-
ingly and wîlfully authorises or perm its the default shall be liable
to the like penalty.

52. W here a company llaving a sltare cstpital has converted Effect of conversion of
slkares jttto stoek.any of 5ts shares into stock

, arld. filetl notice of tlle conversion with ,
the regîstrar, a11 the provisions of this Ordinance which are
applieable to shares only Bhall eeasa as to so n'luclà of the share
eapital as is converfed into stock ; and the register of m embers of
the com pany, and the list of m embers to be filed with the
registrar, shall show tlne amouni of stoco held by each mûmber
instaad of the amount of shares and. the partieulars relafing to
thares hereinbefore required by tlzis Ordinancte.

53. (1) M7hqre a company having a share capital wlaefller Notice of increase of
its shares have or have not been eonverted snto stoclt, has increasecl sbare capital or of

ntetllbers.its share capital beyontl ilae tegssterecl capital, and. wlnere a
com pany not having a share capital has increased the number of
its members beyon.d the registerecl number, it shall ftle with ihe
registrar, in the case of an increase of share capifal, withîn fsfteep
days after the passing, or in the case of a special resolution
the eonfirm ation, of the resolution authorising the increase, and
in the case of an snerease of m embers within flfteen days after the
increase was resolved on or took plaee, notice of the increase of
capital or m em bers, ancl ihe registrar shall record the increase.

(t2) If a company makes default in complying with the
requirem ents of ihis section, it shall be liable io a 6ne not
exneetling llve poundsk for every day during which the
default continues, and every o/cer of fhe com pany who knowingly
and. wilfully authorîses or parmits the default shall be liable to the
like penalflr. '

54. (1) A company limited by shares may, by special reso- zt eorcanizatiol) of share
lution confirm ed by an order of the Court, m odify the conditions capital.
contained in iis m enîorandum so as to reorganize its share
capital, whether by the consolîdation of shares of different classes
or by the division of its shares inio shares of different classes :

Provided that no prelerence or special privilege attaehed io
or belonging to any class of shares shall be interlered with except
by resoluiion passetl b.y a majority in number of shareholders of
that class holding three-fourths of the share eapitsl of lhat class
and confirm etl at a m eeting of shareholders of that class in the
sam e m anner as a special resolution of the com pany is required
to be conflrm ed, and. every resolution so passed shall bind a11
shareholders of the elass.

*
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(2) 'Where an o'rder is made under this section, a certifiecl
copy thereol shall be filed with the registrar within twenty-cme
days after thc m aking of the order, or witlhin such further tim e a:
the Courf m a,y allow, and. the resolution shall not take effect until
such a copy has been so filed..

* REDUCTION OF SHARE CAPITAL.

55. (1) No company limited by shares shall have power to
buy its own shares unless the consequent reduction ol tzapital is
effected and. sanctioned in m anner hereinaf ter provided.

(2) Subjeet to confirmation by tl'le Court, a company limited
by shares, if so authorised by its articles, m ay by special resolu-
tion recluce its share capital in alay way, aml in partieular (without
rejudiee to tlae generality ol the .foregoing power) may 'P

(tI) extinguish or reduce the liability on auy ol its shares
in respect of share capital not paid up ; or .

(à?) either with or without extinguishing or reclueing lia-
bility on any of its shares, cancel any paid-up share capital
which is lost or unrepresentecl by available assets t' or

(c) either with or without cxtinguislaing or reducing iia-
bility on any of its slaares, pay off any paid-up share eapital
which is in excess of the wants ol the coznpany,

and may, if and. so Iar as is necessary, alter its memorandum by
reducing tlae amount ol its slaare capifal and oî its slaares accord.-
ingly.

(14 ) ,.t. specittl resolution under this sectfon is in this Ordinance
ealled a resolution 1or retlucing share capital.

Reduction uf share
capital.

Applicalion to court for 56. 'Where a eompany has passeâ antl conûrmed a resolution
conflrmmg order. s r redueing slaare capital, it m ay apply by petition to the Court

1or an order confirm ing the recluetion.

Addition to name of
company of Sçand
reduced.''

57. On ancl from the confirm ation by a com pany ol a resolu-
tiozl 1or reducing sharq capital, or where the reduetion does not
involve either the dim inution of any liability in respeet of un-
paid share capital or the payment to any share-holder of any
paid-up share eapital. then on ancl irom the presentation of the
petition for confirming the reduction, the com pany shall adcl to
its name, until sueh. date as the Court may fik, the words < 'and
redueed' ' as the last words in its nam e, and those words shall,
until that date, be deezrled to be part of the name ol the
company :

Provided that, where the reduction does not învolve either
the (lim inution ol any liability in respect of unpaid share capital
or tlae paym ent to any slaare-laolder oz any paid-up slaare capital,
the Court m ay, if it thinlks expedient, tlispense altogether with the
addition of the words < d and reduced. ''

Objections by creqltors, 58. (1) Avhere t'he proposecl reduetien ol share capital
anq sqttlement of lzst of involves either diminution o.f liabilit:y in respecb of unpaid shaz'eobjectlng creditors.

capital, or the payment to any share-hoitler of any qaid-up share
capital, and' in any other case if the Oourt so cllrects, every
creditor of the com pan.y who at the date ftxed by the Court is
entitled to any debt or elaim  which, îf that date were the eom -
zneueem ent of the winding up of the com pany, woulcl be adm is-
sible in proof against the company, shall be entitled to object to
the reiuction.

(2) The Court shall settle a list of creditors so entitlcd to
object, antl for that purpose Bhall ascertain, as far as possible
without reyuiring an application from any credltor, the names of
those cretlltors and the nature and. am ount of their debts or
claims, and. may publish notices fixin.g a fiay or days within whicll
creditors not entered on the list are to clalm to be so entered or
are to be exclud.etl from the right of objecting to fhe reduction.

Power to dispense with 59. (1) 'Where a cretlitor entered on the list of creditors
eonsept of creditor on whose debt or claim is not diseharged or determined does not
xflcurzty being gwen f olklïs debt. Consent to tlze reclucttion the Court may, il it thinks flt, dispense' 

with the cousent of that creclitor, on the company se'curing pay-
m' eùt of the 'debt or claim by approprîating

, as the Court m ay
direci, the following amount (that is to say)



(i) if the eompany admits the 1ul1 amourz': of the debt
or claim , or, though not adm itting it, is willing to provide for
it, th en the full am ount ol the debt or claim ;

(ii) if the company does not atlmit or is not willing to
provid.e for the full am ount of the debt or claim , or if the
am ount is contingent or. not ascertained, tlaen an am ount fi' xed.
by the Court after the like inquiry and adjudication as if the
com pany were being wound up by tha Court.

60. The Court, if satisflecl with respect to every cred,'ior oyder . conqrming
ol the company who under this Ordinance is entitled to object reduction.
to the reduction that either his consent to the reduction has
been obtainefl o.r ibis. tlebt 'c'1- elaim has been d. schargetl or has
(letelqnlnetl or has been seeured., m ay m ake an orcler eonflrm ing
the reduetion on such term s and contlitiozls as, it tllinks fit. .

61. (1) The registrar otrl production to him ol an o'rder of the
Couyt eonfimntng the l'ecluc.tlon of the s'haz.e eapital cd a com pany
and on the filing with him of a certiffed ctopy of' the orcler and. a
minute (approved by the Court) showing, with respect to the
slaare capital of the com pany as altered by the order, the amount
of the share capital, ihe num ber of shares snto which it is to be
divided ancl the amount of eaeh share, ancl the amount (if any)
at the date of the registration deezned to be paid up on each
share, shall register the order and m intlte.

(2) On the registration, antl not before, tlle resolution for
retlucing share capital as contlrrnetl by tlae orcler so registered
shall take effect.

(3) Notice of the regisfration shall be publfslled il1 such
m anner as tlae Court m ay direci.

(4) The regisirar shall certify under his laancl the registration
of the ortler and. fninute, and. his eertiieate shall be conclusive
evidence that a11 the requirements of this Ordinance vzith respect
to reduction of share capital have been com plietl with, and tllat
ihe share capital of the oompany is such as is stated in the
minute.

Registration of order and
minute of reduction.

62. (1) The minute when registered shttll be deenaed to be wzmte to form part of
substituted for the corresponding part of the memorandum of yhe naemorandum.
com pany, and shall be 'valicl ancl alterable as if it had been
originally contained.' therein, ancl shall be em bodiecl in every eopy
of the m emorandum issued after its registration.

(2) Tf a company makcs default in complying with the re-
cjuirem ents of this section, it shall be liable to a flne not exceed-
ing ten florins 1or eaeh copy in respeet of which tbe defazalt îs
nlade, and every oëcer of the company wlao knowingly and.
u ilfully authorises or perm its the default shall be ltable to tlae
like penalty.

63. (1) A member of the company, pagt or presenl, shall not Iziability of members in
be liable' in respect of any share to any call or contribution respect of reduced

shares.exceeding in amount the difference (if any) between the amount
aid, or (as the case may be) the relucetl amount (i1 any), whichP
is to be deem ecl to have been paid, on the share and. ilce am ount
.of the share as fixecl by the m inuie :

Provided that, if any creditor, cntitlecl in respect of any debt
or claim to object to the reduetion of share eapital, is, by reason
of his ignorance of the procetlings for reduc'tion, or of tbeir nature
and effeet with respect to his claim not e,nterecl on the list of
creditors, and, after the reduction, the company is unable, within
the m eaning ol the provisions of tlais Ordinance with respect to
winding up by the Court to pay the amotmt of his debt or elaim ,
'then .
. (i) every person who was a member of the csompany at
the dafe of the registratipn of tlne order for reduction and
minute, shall be liable to contribute 1or the paym ent of that

't c'iin ihe am otm t which hedebt, or claim an am ount no excee g
would have been liable to contribute if the com pany had. conl-
m enced to be wound up on tha day before tlaat registration ;
and

(ii) if the company is wouncl up the Court, on the appli-
cation of any such creclitor and proof of his ignoranee a,jr af ore-
said, m ay, if it tllinks fit, settle aceordingly a list ol persons
so liable to eontribute, and. make and. enforce calls and orders

. N
on the eontributories seltled on the lisi as if tl3ey were ordinary
contributories in a winding up.
(2) Nothing în this uection Bhall affect the rights of tlxe cto:rl-

.tributories am ong them selves.
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Penalty on concealment t;4. 17 any oflicer c)f tl2e conlpany willully coneeals the nnrzle
of name of creditor. of anjr (Jl.etli.tor eutîtletl to object to the reducttëoll, or wilf ully

misrepresents tlze nature or am ount of the debt or elaim ol any
ctrecl itor, or if any omcer of tlae eilmpany ttbets any sueh cor-ceai-
ment or lrlisreprasentation' as aforesaicl, every sucll ofileer shall be
punishable with îm prisonm ent whicth m ay extencl to one year, or
u'itll fine, or with 130th.

Publication of reasoas for G,5' . lèn any case of reduetion of slRare capital, the Court naay
reduction. requfro tùe (zom pany to publish as fhe Courf; dïrects the reasons

for reduction, or sueh other inform ation in regarcl thereto as the
Court may tlaink expetlient witll a view to give proper jnTorm a-
tion to the publie, and, îf the Court thinks fit, the eauses which
lecl to the reduetion.

Increase and reduction of 66. A coznpany lil-taiteql b y guarttntee and registered af ter the
share capital in case of a comryleutleyuent of this Ordinance l'nay, if it has a share capitalcompany limited bz ttee having a Ftntl is so autllorised.. by its artieles, increase or reduce its shareguararl 

.
share eapital. capital in the sam e m arm er and. subject to the same conditions

in and. subject to whiela a compauy limited by shares may inerease
or reduce its shftre capital uncler the provfsions of this Ordinance.

Registratîon of unlimited 67. (1) Sulljeet to tlle provisions of this section, any eom-
company az limited. lauy reglstered as uulimited, may regisfer undmr this Ordinancel -

as lirnited, or any company already registerecl as a lirnited eom -
pany m ay re-regisier uncler this Ordinance, but the registration
of an unlimited company as a lîm fted company shall nilt. affect
any debts, liabilities, obligations or contracts incurrecl or entered
into by, to, with or on behazf of , the cozrpany bcfore the regis-
tration, ancl lhose debts, liabilities, obli gations and. contracts m ay
be enforcecl in m anzzer provïdedv by Partk VTTI of fhis Ordinance
in the case of a company registeretl in pursttance ol that Part.

., '

(2) On registration in pursuancte of tlais section, flle rôgistrar
hall close the former registration of the coxnpany: and. may dis-s
pense with the delivery io him  of copies of any doeuments with
copias of which he was furnished on the ocfzasion of the orîginal
registration of the com pany ; but save as aforesaid., the registra-
tion shall take place in the sam e m anner and. shall have effeet
as if ît were the flrst regisiration of the com pany under this
Orclinance.

Power of limited eom- 6S. An unlim iteit eom pany having a 'sllare eapital m ay, by
pany to provide for its resolution for registration as a lim ited company in pursuance
resrrve share capital on f this Ordinazlee 

, do either or both of tlae lollowing things ,oreglstration.
nam ely :

(tz) îrlcrease the nominal amount of its share capital by
increasing the nomin' al amount of each of its slaares, bui sub-
ject to the contlition tlnat no part of the amount by which its
capital is s() inereased shall be capable of being called up except .
in fhe even.t aud for the purposes of the company being wound
up ;

(??) provîde that a spectifled portion of its uncallecl share
capital shall not be capable .of being callecl up exeept in the
event and. for the purposeB of the com paqy being wouncl up.

(Rlssylavx LIABILITY OF LIMITED COMPANY.

Reserve liability of
limited comp' any.

($9. A limited com pany may by special resolution determ ine
that any porfion of its share eapital which has not been already
callecl up shall not be capable of being ealled up exeept in the:
event ancl for the purposes of the company belng wouncl up,
ancl thereupon thaf porfion of its share capital shall not be
capable of being called up except in the evens ancl for the pur-
poses aforesaid.

VNLIMITED LIABILITY OF DIRECTORS .

Limited company may 70. (1) Tn a limitecl company the liability of fhe directors
bave directqr? with un- or of any director, m ay, il so provided by the m em orandum , beIi
mited liablhty. nmktedUn



(2) 1.rl a llmited ctompany in which the lîability of any director
i: unlimited, the directors of tlae çompany (if any) and the
member who proposes a pers' on for eleetlon or appointm ent to the
ofllee of direetor shall add. to that proposal a statement that the
liability of the person holding that office will be unlimitecl, and
the prom oters arld. ofïlcers of the eompany, c)r one cd them , slàall,
before the person accejts tlae offiee or aets therein, give him
notèce in writing that hls liability will be unlirnited..

(3) Tf apy director or proposer makes default in adtling sucth
a statem ent, or if tbkby prom oter or ofïlear of the com pany m akes
default in givirlg such a notice, he shall. be liable to a fine not
exceeding one huntlred pound.s ancl shall also be liable lo'r anr
damage which the person sc? eleeled or appointecl rrlay sustain
from the default', but t,he. liability of tlae person elected. or ap-
pointecl sihall not be affa/atecl by the clelault.

71. (1) A limited coz-npansr, if so authoriseu- lar'. itf: articles, Special resolutiori of' - - ' 
. limited company makingm ay , by special resolution, alter its m ez-norandum so as to render jjability of d irectors un-

uxllim itecl tlla liability of z'ts direetors or of ary directtor. limited.

(2) 'Upon thtz con:rmafion of any sucla special resolution,
tbe pweavisions' lhereof shall be as valicl as if they had bael'z origi-
nally' contained in the m em oranclum , and. a copy thereof shall be
embedied in or anzlexed to every copy of fhe lmerzaoraladu'taa Jssued
after tlae ctozlfirm ation of tlae resolution.

(3) 11' a company makes def auli fn complying witla tlle
requirenaents of this seetion, it slnall be liablc to a fsne not
exceedir)g fdteen florins for each cop y in respect c)1 which default
is m ade ; antl every oftleer of fhe eom pany who knowingly and.
wilfully autlaorises or perm its the clefault, shall be liable to the
like penalty.

PART IV. .

A '.fw&xaGlM1cx'r AxI) AoATlxlsvztATlox.

O>aFIcE ANo NAME.

v:. (1) svery company shall have a registerea omee in llegssLered omee of
. CO)1lPar!1)7.the Coltmy t.o which a11 eom munieations and llofices may be

addrassed.

(2) Noticte in writing of the situation of the registerecl office
and of any ehange therein, skall be filecl wilh the regisirar who
sllall record the sam e.

(3) If a company carries on llusiness without complying
with tlze requirem ents of this sefztion, it shall be liable lo a f'lne
zy'ot exeeeding five pounc!o foz' every (larjz du'dng whieh it so earriee
on businegs.

73. Every lim ited company

(('t.) shall paint or afftx, ancl lteep paintetl or amxecl, its
name on tlle outside of every oëce or place in which its
business is carried on, în a eocspicuous posifion, in ietters
easily legible and. 511 Englis'h eharaeters ;

Ptzblication of name by
a limited company.

(c) shall l'zave 1ts namo znentionecl 5.11 legible Enrlish
characters in al1 bill-heads and. latter paper ancl in a1l notlces,
advertisem ents and other omclal publicalions t)f the eom pany,
snd. in a11 bïlls of exchange, hundfs, prom issory no' tes, endorse-
m ents, cheques alltl orders for m oney or goods purporting fo
be signefl by or on bohalf of the compa,ny, and. in all bills of
parccls, invoices, receipts and letters of credit of tlne com pany.

1 itecl compa' n;y cloes not paint or amx, and. laenaltie? for norz-74
. (1) f a lim- yjks publicatlon of name.keep painted or aëxed, itg nam e 5n tha m anner directed by t

Ordinanee, it gllall be liable f.,o a fine no6 exeeecling flve pound.s
for not paizzting or am xing its nam e, and for evezey ' day
during which it's nam e îs not so kept painted or aëxed, and everz
offlcer of the eom pany, who knowingly and wilfully aufhorises or
perm its thc delault, shall be lisble f,o the ' like penalty.
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Publication of authorised
as well as spbscribed and
' paid-up capztal.

(2) H an ofllcer of a limited company, oz. any person on its
behalf , uses or authorises the use of the seal ol the com pany
whereon its name is not so engraven as aforesaid, or issues or
authorises the issue of any bill-head, letter-paper, notice, aâver-
tisem ent or other ofdcial publication of the eom pany, or signs
or authorises to be signed on behalf of tlae company any bill of
exchange, hundi, pz'om issory note, endorsem ent, cheque or orcler
for m oney or goods, or issues or authorises to be issuetl any bill
of parcels, invoiee, receipt or letter of credit of the com pany,
wherein its nam e is not m entionecl in m anner aforesaid, he shall
be lia.sle to a. flne nct exceeding flve' pounds, azld shall
further be personally liable to the holder .cl any such bill ol
exchange, hundi, promissory note, cheque 0.1. order for m oney
or' goods, for tLe am ouatl thereof , unless the sam e is. (luly paitl by
the com pany' .

75. (1) Where any notice, advertisûment or other oëcial
publieation of a com pany contains a statem ent ol the am ount ol .
tlae autlaorised capital of fhe com pany, sucla notice, advertisem ent
or other omcial publication shall also eontain a statement in an
equally prom inent position and. in equally conspicuous characters
of the am ount of the capital which has been subscribed and the
amount paicl up.

(2) Any company which makes default in complying Witlà
the requirements of this section ancl every ofllcer of the company
who is knowingly a party to the default shall be liable f,o a fLne
not exceecling one hunclrecl pounds.

M EETINGS AND PRocEEolxGs.

Annual geueral meeting. 76. (1) A general meeting of every company shall be held
once at the least in every year, and not m ore than ffteen m onths
after the holding of the last preceding gencral m eeting, and, if
not so held, the company antl every om eer of the company, who
is knowingly a party to the default, shall be liable t/o a flne not
not exeeeding fifty pountls.

(2) 'When default has been made in holding a rneeting of the
company in accordance with the provisions of this section, the
Court may, on the applieation of any member of the com pany,
call or direct the ealling of a general meeting of the com pany.

statutoy meeting of 77. (1) Every company limitecl by shares sntl regiBterecl after
Compan). the eomm encèm ent of this Ordinanee shall, witbin a periocl of

six months Irom the date at which the company is entitled to
com mence busincss, hold a general m eeting of the members of
the company whieh shall be calletl the statutory meeting.

(2) The directors shall, at least ten days before the day on
which the meeting is held, forwartl a report (in this Ordinance
calletl ' 'the statutory report'') to every member of the company
anql to evèry other person entitlecl under thig Ordinanee to
receive it. '

(3) The staiutory report shall be certifled by not less than
two directors of the com pany or, whcre there are less than two
directprs,' by the sole director and shall state

(d) the total number of shares allotted, distinguishing
shares allotted as fully or partly paicl up otberwise than i!z
eash, and stating in the ease of shares pm tly paîtl uza the
extent to wlaich tlaey are so paid up, and in either case the.
eonsideration for which they have becm allotted ;

(!)) the fotal amount of cash r'zceivecl by the company in.
respeet of a1l the sharos allottecl dz'stinguished as aforesaitl ;

(c) an abstraet ol the receipts of the company whether
from its share eapital or from  (lebentureB, and of the paym entB
made thêreout: up to date wfthin twenty-one days of the date of'
repori, exhibitlng under distinctive headings the receipts of the
eompany from shareq antl debentures and other Bources, the
paym ents m ade thereout ancl particulars concernsng the balance.

ining in hand and an account' or estim ate of the pre .rem a
liminary expenses of tlne com pany ;

(4) the nameg, addressès and descriptions of the directors..
aucutors (if any), mtmagcrs (1 any) antl sectetary of the com-
pany ;
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f
xc) tha partictulars of any contraet, the modifscatian of

ulllich is to be subm itted to the meeting f or its approval,
1 ()kri ' ' l ' t''r rs itll tlle partieulars of the m od ifleation or proposecl
l'notlifieation.

(4) Tha statutory report shall, so far as iti relates to tlne
sllares allottecl by tlqe com pany ancl to t'he easll reflesved in res-
pact of such shares and f,o the receipts and paym ents of tlae com -
pany ou capital aetzount, be eertifletl as correct b.y tbe audstors
(if any) of tlae company.

(5) The (l'reetors shall cause a copy of tlle statutory report,,
certified as by this seetion required, to be 'flled wifla the registrar
lorthwith after the sending thereot to the mem bers of the
Compally.

(f3 Every director o'f the companv wlno lçpoxvl.ncrlr allrl vril-
fully auihorîseg or perm itg a defalllt in complvl,n!z wJth the
proviaions of sub-sectron (% or sub-section r5) sball be liable to' 

,a flne not exceeding thirty florins. for every day durîng wlaic n tlle
default eonunues.

r7) T13o rlsvnc.forg s'Inpll calpse a list showinc tlne nsrnes, tler!-
ctrlpfronq o'ncl ncldreggoq of flnfa rnpnalners of fhe c'ompanv. apntl tlnta
number o'f slnares held bv them restpecttlvelv, . f o 1ae p'-ol':fzed at
the comm encorne'nt of tha m eeflnc, a.ncl f:o rerna in o'nen an4
n c'cfaqs7lole fo nny m em lner of fhe eompanv. durintz tlaa coctsnllance
of the m orztînt':.

r8) Tlne memlaprg of f13e com pslnv p regent tat the meef Tng shall
be at lîlnertv. to dlgcuss any rnatters relntinc to the forynafion
c)f t. he com nqnv. nr n rlqin rr olpf of th e sf n.f l:torv ronort. whef ller
previous notsce lnns been clven or not. bllt no reqollption o'r w7''7foll
uoiice has not been given in accordsnce with the articles rnay 13e
passetl.

(9) The meeting may adjourn from time to t'mt;, and at arty
adjournetl nleetizkg any resolution of wlait)la nofitae llas baen give.n
iu ttt'kgt )L'(1 rt llt'e w ) tf1 tlle ttrtittles , eitller llefore or su ëlseq uentl.y to
tlle f tlrnkar rl-leeting, tzlaj' be passed, antl tlle atljjoursed rneeting
shall have tlle sam'e powers as an original meeting.

(10) If a petîtion is preseuted to the Oourt in tha rnanner pro-
vi clecl by Part V for windirtg up tlle com pany on tlle grolpnd of
tlefttult in fillng t'he statutory raport or in holdsng the statutory
naeetsng, the Oourt znay, instead of d irectsng that tl'ta company
l'se '.-lvovxnrl '.l)J, cive (lqrections for . trhe statutory report to be fllod.
oz. a m eeting to be held, or m ake such other ord er tas rr'lCly 1)e
'
ust .J .

(11) The provisions of thTs secttzon as to the forwarding andu
flling of tlle statutory report shal! pot apply in the caqe of a
privat;e eom pany.

7.9. (1 ) Not.-v'ithstnndirg anyflcirg in ' f he arti eles, th: Callin o' exjraardirzarv' 1-1 hstre taapl, ta1 s'13a.ll, on the B/.e6'leP'1 ''Deoti'lv Ontlireetors o.f a conapany v-hpeh as 'a s it
,kon.quis

requisition of the holders of not less tllan one-tenth of the issued
share carlltal of t13e com pany upon vlll Jch étll ctalls or other slims
tllen due have been pald, forthwith procaed to call ttn exfra-
ortlinariv genera! meeting of the com pany.

(2) The recjuis7tîon sllrtll sfate tlne objects of tlne nneeting,
p.u(1 rnllqt be sicned lè),m tlle reqllssitbonisfs and clepoqstf!cl a t tlle
reciqf'arf' ?! omc'e of flae com ptntnv. ancl rtaav copsist o'? several
docllrncnts in like form , eaeh signed by one or more requisi-
ti onists .

(3) lf the directors do not proeeed within twenty-one days
from tlle date of the requisition being so tleposited t;o cause a
rneeting to be called, the requisitionists, or a majority of tllem ïn
valuez m az tlaemselves eaii tlae m eet'ng, but in e tlzar case any
m eeting so ealled shall be held within tllree m onths from the
date of tlle depcsit ot the requisition.

(4) Tf at aël)r such meeting a resolution requiring confirmation
.at anothnr meeting is passed, the direetors shall forthwith call a
further extraord'nary general m eeting for the pllrpose of con-
sidering the resolution and, if thought flt, of confirm ing it as a
speeial resolution and, if the directors do not call tlae meeting
witltin seven dazs from tlae date of the passing of tlae flrst
.resolution, the requisitionists, or a majority of them in value,
'may tllenlselves cail the zneetlrlc-



(5) Any meeting calletl under this section by the requisi-
tionists Bl1al1 be calletl in the same m anner, as nearly as possible,
as that in which m eetings are to be called b)' clirectors.

default of , and subjcct to, any regulations

(i) a meeting of a company may be ealled by fourteen
clays' notiee in writing, served on every member in the m anner
in wlaich notiees are requirecl to be servecl by Table A in the
First Schedule ; ' .

(ii) five xmembers may call a meeting ;
(iii) any person elecfetl by the naembers present at a

m eeting m ay be chairm an thereof ; and.

(iv) every member shall laave one vote.

Provisions as to meetings 79. In
and votes. ti lasar (1

Representatiort of com- atj .&. com pany which is a m ember of tlnother com pany m uy,panies rt meetmq of othlr 'companles of whlch they by PesGlutitm of tlle (lirectors', autho'riqe any o.f itg oë cersi ot- any
are rnembers. other person io aet as its reprcsentative at any m eeting of that

other company, and. the person so authorised slkall l)e entitled to
exevcise lhe sam e powers on behalf of lhe eompany which he
represents as if he were an indivitlual shara-laolcler of tLqt otlzer
eom pany.

Extrakoydinary and spicial 81. (1) A resolution shall be an extraortlinary resolution
resolutlon. !) jj yas boen passotl by a majority oJ? nof less tlaan three-w en

fourths of such m em bers entiiled' to vote as are present in person
or by proxy (whare proxies are allowlïcl.l af a general meeting of
which notice specifying the intention to propose the resolufion as
an extraordinary resolution has been' duly glvezl.

(2) A resoluiion shall be a special resolution when it has
been

((z) passetl irl naanner requirôd for the passing of an extra-
ortliuary resolution ; and.

(/p) confirmed by a majority of such members entitled to
vote as are present in person or b;y proxy (where proxies are
allowed) at a subsequent general meeting, of which notice has
beim duly given, and. helcl after an interval of not less than
fourteen days, nor more than one m onth, from the clate of the
first meeting.

(3. ) At any meeting at which an extlkaordinary resolution is
submitted to be passecl or a speeial resolution is subm ittetl to
be passed or confirm ed, a deelaration of the chairm an on a shou'
of lland.s that the resolution is carrietl shall, unless a poll is
dem anded, be conclusive evidence of the fact without proof of
the num bel! or proportion of the votes reeortled. in favour of or
against ihe resolution.

(4) At any meeting at whieh an extraorclinttry resolution is
subm itted to be paséecl or a special resolufion is subm itted to be
passed or eonfirm ed, a poll may be dem anded by any person
for the tim e being entitled aceording to the articles to vote, unless
the articles of the company require a dernand by such num ber
d sueh peroons, not in any ease exceeding ftve, as may be
'specified. m the artieles.

(5) In a ease where, if a poll is 'demartclad, it may in accord-
ance wsth ihe articles be taken in sueh m anner as the chairm an
znay direct ; it m ay, if the chairm an so tlirect be taken at tlle
nleeting at which it is clem anded..

(($) 'Whan a poll is demandecl in aecorétanee wifh this section,
, in computing the majorify on the poll, reference shall be had to
the number of vctes to whieh eaeh m em ber iB entitletl by the
artieles of the company.

lteglstration and copies (7) For the purposes of this section notice (W a meeting sltall
()f special and lxtra- 1)e deem ed fo be duly given an4 fhe m eetirg io be duly held when
ordinary resolutlons. the notice is given and

. the m eeting helcl in m anner provided by
the artieles.

82. (1) A copy of every spccial and cxtrltordinary resolufion
sllall, within thirty days lrom tlae confirm ation of the special
resolution or from tlae pa.ssing oî tlae extrasrdinary resolution, as
the case m ay be, be printed and. fllt?rl with the registrar who slaall
record the sam e.



(2) Where articles have beetl registered, a eopy of every
gpecial resolution for the time being in force shall be em bodied in
or aym exed to every copy of fhe articles issued qfter the date of
the rôsolution. 

.

(3) Where articles have not been registerecl, a eopy of every
special resolution shall be forwarded in print to any m ember ai his
request, 'on paym ent of flfky eents or sueh less sum as the erpm -
pany may clirect.

(4) If a company makes default in flling with the registrar
a copy of a speoèal or extraordinary resolution, it shall be liable to a,
fne not exceeding thilvty fleirlns for every day during which :he
delault continues.

(5) Tf a company makes defaulf in embodying in or annexing
to a copy of its articlcs or in forwarding in print to a m em ber
when required by this section a copy of a sgecial resoltztion, it
shall be liable t.o a. fme Iloit. exeeecling ten flomns, for each copy
in respect of which default is m ade.

(6) Every omcer of a company who knowingly anrl wilfully
authorises or perm its any default by the com p'any in com plying
with fhe reguirements ol tllis section sllall be liable to the like
penalty as ls imposed by this seeiion on the com pany for tllat
default.

1

83. (1) Every company shall cause minutes of al1 proceedings Mintyes of proceedings f)i
Of general m eetings and of its dircctors to be entered in books meetzngs and directors
kept for that purpose.

(2) Any .such minute, if purporting fo bfa signed bsr tlae cbair-
m an of the m eetsng at which the procecdings were laad, or by the
chairm an of the nexf succeeding m eeting, shall be evidence of
the proceeclingg.

(3' ) Until the ctmtrary is proved, every gezzeral meeting oî i11 )
company or m eeiing of flireetors in 'respeet o'f tLe proeeetlsngs
whereof m inutes have been so m ade shall be deem etl to have bal.n
dulrr ealled and held, and all proeeerlings had. tlRereat to have been
duly had, and all appointm ents of direetors or liquidators shall be
detlm ecl to be valid.

634. (1) A person shall not be capallle of being appoinsed Restrictiong on appoillt'''
f a company bq the artieles, and shall not be named as mens Or advertisemenbclirector o f di

reaor.Oa director or proposed dzrector of a com pany in any prospectus
issued by or on behalf of the company or in relation to any in-
tended company or in any statement in lieu of prosjectus fled
by or on behalf of a compan#, unless, before tl4e reglstraiion of
the article or the publication of tlae prospectus, or the flling of
the statem ent in lieu of prospectus, as the case m ay be, he has,
by Lim self or by his agent atzthorised in writing :-

(i) signed and filed with the registrar a consent in writing
to act as such director ; and

(ii) save in the casc of a company limited by guarantee
and. not laaving a share capital, either signed the m enaorandum
for a number of shares not less than his qualisestion (if any),
or signccl ancl filed with the registrar a eontract in writing to
take lrom the com pany and. pay for hîs qualiftcation shares
(if any).
(2) Ott the application for registration of the memoraullum

a'nd articles of qa com pany the applicant shall file with the
registrar 'a lisb of the yersons who have consented to be directors
ol tlle company, and, lf this list contains the nam e of any person
who has not consented, the application shall be liable to a flne
notj. exceeding filty pounds.

(3 ) This section shall not; apply fo a private company nor to
a prospectus issued by or on behalf of a company after the
expiration of one year from  tbe date ai whieh the company is
entitlecl to comrnence business.

85. (1) Wifhout prejudice to tlle restrbcfîons imposed by Qualifeation of director
sect.ion 84, it shall be the duty of esreb.y director who is by the
articles required to hold a specified shara quilification, and who
fs not already qualifled, to obfain his qualification within two
m ontlls after his appointm ent, or sucll shorter time as m ay be
fixocl 1ny the articjes.
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(2) Plie ofliea of director of a company slhall lae vacated if the
director does nof, within two zzaonths from the date of his
appointmeut, or within suel'l sllortef time as m az be flxed by the
articles, obtain ltis qtlaliflcation, or if after t'he explration of sueh
period or shorter fime he ceases at any tim e to hold his qualifsca-
tion ; a'nd a person vaeating emtze 'unddr this seetion shall be
inrzapable of being re-appointed t'lirector of the company until he
has obtained his quall.flcation.

(3) Tf , after the cxpiration oî' the saîcl period or shorter time,
any u' uqualifled parscn acfs as a director of the company, he shall
bê lia.ble to a. flne not excaeding five pounds for evt)r,y da.y
between the expiration of the saicl pemod or shorter tim e and the
last day on vkrlaich it is proved that he actecl ;as a director.

8(J. The aets of a director sllall be valir.'l nolwitlnslandiug any
defect that m ay aftarwards be discoverecl in his appointment or
qualification :

Provided that nothing in flais qection shall be deem ed to give
validity to acts do'ne by a director after the appointm ent of such
director has been shown to be invalid.

Validity of ads of
directors.

List of dirgctors to be 87. (1) Every company shall 'keep sà its registered ofllee a
sent to reglstrar. k o aug. adgzessa- s and the oecupationsregister eontain llg e nam es

of its directors, aud. 15le with the regisirar a copy thoreof , and.
6.le wftla the regîstrar notiee of any clzange arnong ïts direetors
Or m Etnagel's.

(2) If defaulf is made in complying with this seetion, the
company shall be liable to a flne not exeeeding fl've pcunds
for every day durfng whfch the default (?onthaues ; >nd every
ofïicer of the cempany, who knonringly autilorizes or perm' its th'z
default, slaall be liable to the like penalty.

CoxTuAcTs.

F-orna of contracts. 88. (1) Contract's on behalf ol a company rnay bca made as
follows (that is to saly) :

(i) any contraet which if made between private persons
would ba by law required to be in writlng sîgned by the parties
to he charged therowitla, m ay be macle on behalf of the com pany
in writing signed by azly person acting under its authority,
express or inlplied, and m ay in tl'le sam e m anner be varied or
diseharged..

(ii) any contract, whieh if made between plivale. per-
sons would by law be valicl although zkaat!e by parol only, and
not a'educed int'o writin g, m ay be mada by parol on ballalf of
t1a..xe com pany by any person acting under its authority, express
or im plied, antl m ay in the sam e m anner be varied or dis-
eharg ed . '

(2) -411 corztraets zlaade according to this section klnali be
effectual in law, arlcl shall bind the com pany and its successors
and all other pstrties thereto, their heirs or legal representafives
as the cage m ay be.

Bills of exchange and 89. A bill ol exchange, hundi or prom issoz'y note shall be
promissory notes. deem ecl to have been made, drawn, acceptecl or endorgecl ' on

behalf of the com pany if m acle, drawn, aclcepted or endorsad in
the name of , or by or on behalf or on aec:ount of , the eom pany
by any person acting under its authoritjr, express or implied.

Execution of deeds
abroad.

Power lor company to
1 f or useikave oëcial sea

abroad.

f)() . A tzoznpany n-ltt')l, by u-ritqng under its colmrlaon seal, (jm -
- p'la 'r enerally or in respect of any speeïed

.powez any persan, e - e g
haatters, as its aftorney, to execute decd.s on its behalf in any plaee
not s'tuale in the Colony ; ancl every deecl signe; by such
attornexar, on belna3f of tlze company, and tmde'r l'lîs seal, wlaere
sealing is rc- quirecl, shall bincl flle com pany, and. bave thc sttme
elofects as if 5f were unul- er its coromon seal.

. 91. (1) A eornpany whoge objects raquire or comprise the
transac'ticins of business. beyoncl ille limitls, cd ilae Colony
rnay, if authorised by its articles, have for use in anly terrstory,
t'listiieict or place, nob situate in the Colony a,n oflleial seal,
which shall be a faesimile of lhe eomm on seal ol the coznpany,
with the addition on its face of the nam e ol every territzoz'y,
(l' igtrict or place wherê it is to be used.
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(2) A company llavmg such an olnelal seal may, by writing
uncler tlze eom mon seals authoz'issa any pczkstm appointetl for the
purpose in any territory, district. (),1. place not situate in 'L'he Clll(mz
to afllx the same to any deed 0,1- otiler tlocum ent to whrsch the
eoznpany is paz-tz ka:l tlnat tel-ritory, d'striet er place.

(3. ) Tlze authorit-v of auy sueil agent shall, as between the
com pany and any person dealing with tl'ze ageut, eontinùe' during
the period (i1 aulJl mentioned in tht) instrument conferring tbe
tlaority or' if no period is there m entiouecl until notice of tbeau

revoeation oz. determ ination of the agent-s authorbty has bcex
given to the person d' ealing xait'n hirn.

(4) The person afllxing any such ofilcial seal shall, by writiryg
uncler his hand, on tlle t'leed or other docum ent to which tha seal
is affixed, certify the daie and place ()f affixkng the sam e.

(5) :ï. deed or other doeuznent to which an ozlcial seal is duly
alxed shall bind the companqa as if it hacl been sealed with tlle
comznon seal of the eom pany.

PRospEcTus.

S2. (1) Every prospcctus issued by or on belaalf of a company Filing ol proepectua
or in relation to any intencletl com pany shall be dated, ancl
that date shall, unless ilae contrary be proved, be taken as the
date of publication of the pzospectus.'

(2) A copy of every such prospeetus, signed by every person
wl)o is nam ecl therein as a dlreeior o'r proposecl director of the
com pany, or by his agent aufhorcsed in writing, shall be flled for
registration with the registrar on or before the, daie of its publiea-
tion, and no such prospectus shall be issued until a copy thereof
has been so flled for registration.

(3) Tlae registrar shall not register any prospectus unless it
is tlatecl, and the copy thereof signed , in manner required by this
section.

(4) Every prospectus shall slttte on the face of it that a copy
has been t'lletl for registration as required by this section.

(5) 1)f a prospectus îs issued witltout a copy thereof being go
filed, the com pany, and every parson wlno is knowingly a party
fo the issue of the prospeetus, shall be liable to a flne not exeeed-
ing five pounds for 'every day from tbe dat'e cd the issue of
the prospectus untîl, a copy theraof is so flled.

53' . (1) Every prospectus issued by o1- on behall of a com- Specisc requirëments asto palicuhrs of prospam-.z, or by or on behalf of azly perstm who is or lla,s been ectus
.pengaged or interestecl in the form atitm of the taompany, shall

state '

(c) the eontdnts of the znemorandum, with the narnes, deB-
eriptions and addresses of the signatories and the num ber of
shares subserilaed 1or by tlaem  respectivelz ; and the nuznber of
1 ounders or management or deferretl slaares (if any) and t13e
nature and extent of the Jnterest of tlae hclders in the property
ancl profits of the company ; and.

(5) the number of shares (if any) fixetl by the articleB as 'tlze
qualifleatlon of a direotor and. any proxision in the articles as to
the rem uneration ol the directors ; and.

(()) tlàe zlame, tlescriptious ant)l addresses of the directors
or proposed directors and of the m anagers or proposed m anagers

. (' i f any) ; and
' 

(J) the minimum subscriptiozz 0n. which the directors nzay
proeeecl to allotm ent, and the arrlount payable on applieation
and'allotmen.t on each share ; arzd in the case of a second or sub-
sequent offer of shares the am ount offered foz' Bubscription on
each previous allotqlant naade within thc two preceding years,
and the anlount aetually allotted , and. the amount U1' any) paid
on the shares so allotted ; and

(t9) tlte number and amouut of ghares anf.l debentures whîelà
withèn the tu'o preceding zegrs have been issued, or agreed
to be issued, as 'lully or partly paid up othemvise than in cash,
and în the latter case the cxtent i;o .which they are so pafd up,
azld in either case the eons:xderaticn for whieh those shares or
debentures have been issued or agreed to be issue: : antl
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(J) the names and addresses of the vendors of any property
purehasetl or acquired by the eom pany, or proposed so to be
purchased or acquired, which is to be paîd for wholly or partly
out of the proceeds of the issue offered for subscriptlon by the
prospectus, or the purchase or acquisition of which has not been
completed at the date of the issue of the prospectus, and tlae
am ount payable in cash, shares or debentures to the vendor,

' 

:nd where fllere is more tlaan one separate vendor or the com -
pany is a sub-purchaser, the am ount so payable to eaeh vendor :
Provided fhat where the vendors or any of them  are a flrm , the
m em bers of ihe ftrm shall .not be treated a,s separate vendors ;
and

(g) the amount (if any) paid or payable as purchase-money
in cash, shares or debentures, for any such properiy as afore-
said, specilying the amount (if any) payable for goodwill ; and

(/z) the amount (if any) paid within the two preeeding ,
years or payable as comm ission for subscribing pr agreeing fo
subscribe, or procùring or agreeing to procure subseriptions, for
any shares in, or debentures of , the com pany, or the rate of
any sueh eom mission : Provided that iii shall not be neeessary
to statè the comm ission payable to sub-underwriters ; and

(f) the amotlnt or estimatecl amount of preliminary ex-' 
(.tpenses ; an

(j) the amount paid within ihe two preceding years or in-
tended to be paid to any promùter, and the consideration lor

t any such paym ent ; ancl

(k) the dates pf , and parties to, every material contract,
and a reasonable tim ç and place at which any m aterial con-
traet or a eopy thereof nlay be inspected :
Providetl tllat this requirem ent shall not apply to a contract
entered into in the ordinary course ol the business carried on
or intended to be carried on by the company, or to any contract
entered into m ore than two years before the date of issue of
the prospeetus ; and

and addresses of the auditors (if(J) fhe names
the company ; and

(T)z) full partieulars of the nature and extent o.f the interest
(if any) of every director in the promotion of , or in the property
proposed to be acquired by, the company, ()r where the interest
of such a direetor consists in being a partner in a firm , ihe
nature and extent of the interest of the firm with a statement
of a11 sums paid or agreed to be paitl to him or to the firm in
cash or shares or otherwise t)y any person either to induce him
to becom e, or to qualify him as, a director, or otherwise for'
serviees renclered by him or by the firm  in connection with the
prom otion or Iotmation of the com pany ; and

(Tl) where the' company is a. company having shares of'

m ore than one class, the right of voting at m eetings of the
company conferred by the several elasses ol shares respectively.

(2) Where any Buch prospectus as is mentionecl in this sec-
tion is publishetl as a newspaper advertisenlent, it shall not be
necessary in the advertisem ent to specily the eontents of the.
m em orandum , or the signatories therefzo, ancl the num ber of shares
subseribed for by them .

(3) Illis section sllall not apply t,o a circular or notice in-
viting existing m em bers or debenture holders ol a company fzo.
subscribe either for shares or for debentures ol the company,
wllether with or without the right to renotm ee in favour of other
PerSOllS.

(4) The requîrements of this section as to tbe rnemorand'lryl
azld tlze qualiflcaïion, rem uneration and interest o.f direetors, the
names deseriptions antl addresses of the directors or proycsed
direetors, and the am ount or estim ated amount ol prelimlnarey
cxpenses, shall not apply in the case of a prospectus issued m ore
than one year after the date at which the company is entitled'
to comm ence business.

(5) Nothing in this sectiozi Bhall limit or diminish any liabi-
lity which any person m ay ineur under tbe general law or this-
Ordinance apart from this section.
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94. For the purposes of sectlon $,7J every person shall be Meqning of ç4vendor'' ip
d to be a vendor wlao has entered into any contract, absplute Seotlon S3.deem e

or conditional, for the sale or purehase, or for any opfion of
purchase, of any property to be acquirecl by the com pany, in any
case Where

(c,) the purchase money -is Llot fully paitl at the date of
issue of the prospectus ; or

(5) the purehase money is to lae pait'l or satistleê wholly or
in part out of the proceeds of tlae issue offerecl Jor subscription
by the prospectus ; or

(c) tlae contract depends for its valiclity or lullslment on tlae
result of that issue.

95. 'W here any of the property to be acquired by the com pany Application of section 95
is to be taken on lease, seciion 93' shall apply as if tlhe expression to the case of property
' ' - dor ' ' included the lessor, and. the expression ' 'purchase- ta'lfen On lease.'k en
m oney' ' included the consideration for tlae lease. and the expres-
sion ' i sub-purehaser' ' inelutletl a sub-lessee.

96. Any condition requiring or binding any applicant for Invalidity of certain con-
shares or debentures to waive com pliance with any requirem entq ditions as to waiver or
f ection 93 or purporting to affeet laim with notice ol any con- Flotice.O S 

,

tract, docum ent or m Atter not speeiflcally referred to in the
prospeetus, shsll be void.

97. (In the event of non-eompliance witla any of the require- saving in certain cases
znents of section 93, a director or other person responsible for the of non-compliance with

h 11 not incur any liability by reason of the non-com - Section 93.prospectu.s s a
plianeep if l'le proves that

(tz) as regards any matter not cliselosed, he was not cogni-
stmt tllereof ; or

(!?) non-eompliance arose from an honegt mistake
fact on his part :

Proviclecl that, in the event of non-compliance with tbe
requirements containecl fn clause (pz) of sub-seetion (1) of seetion
93, no such direetor or other person shall irlcl'r any liability in
respect of tlle non-com pliance unless ît be provecl that he had
kuowledge of tlle m atters not disclosed.

98. (1) A company wllie-h does not issue a prosyectus on or Obligatious of companies
with referenee to itg form ntion shall not allot any of 1ts shares or Where no prosoectus is

issued.deberltures unless beforc the flrst allotm ent of either shares or
debentures there has been fled with the registrar a statem ent
in lieu of prospeetus signed by every person who îs nam ed tlaerein
as a director or a proposed director of the com pany or by his
agent authorised in writ.ing, in the form and containing the par-
tieulars set ouf in t'he Sceonfl Seherlule.

(2) This section shall not apply to a. private company or to a
com pany which has allotted any shares or debentures before the
com m eneement of this Ordinance or, in so lar as it rclaies to the
allotm ent of shares, to a eompany lim itecl by guarantee and. not
having a share capital.

99. A eom pany shall not, at any tim e, vary the temns of a Restriction on alteration
in the prospectus or statem ent in lieu of Of term. mentioned ihcontract referred to

. prospectus or statementprospeetus, except subject to the approval of the com pany in în ueu t,f prospeetus
.

general m eeting.

100. (1) MFhere a prospeetus invites persons to subscribe for Liability for statements
shares in or debentures ol a company every person who is tt in prospectus.
director of the com pany, at the tim e of the issue of the prospectus,
and every person who has authorised the nam ing of himself and.
îs nam ed in the prospeetus a.s a direetor or :.s having agreecl to be-
com e a clirector either im m ecliaiely or after an interval ol tim e,
and. every promoter of the eompany, and. every person who has
authorised the issue of the prospeetus, shall be lzable to pay com -
onsation to' all persons who subscribe for any shares or debenturesP

.on the faith of the prospectus for al1 loss or dam age they m ay
btïvfl sustainetl by reason of any m isleading or untrue
statem ent tberein, or in any report or m em orandum appearing on
tlle faee tlaereof , or by rderence incorporafecl therein or isslletl
tberewitl), unless it Js proved
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(c) with respeet to every misleading or untrue statement
not purporting to be made on the autllority of an expert, or, of
a public oë nial doeum ent or statem ent, that he had reasonable
g round to b/lieve and did up to the time oî the allotm ent of the
shares or dabentures, as the case may be, believe that the
statem ent fairly represonted the facts or was true ;

(ô) with respect fo every misleadinr or untrue statemeht
purpcrting fo be a statement by or contamecl in what purports
to be a copy of or extract from a report or valuation of an
exvert, tlaa,t it, fairl v I'epresantecl the statement, or was
correct and. fair eopy os the extraet lrom tlle report or valuation ;
Provided fhat tlae dsrector, person nam ed as director, pronaoter
or perAon who authorisetl the iqsue of the prospeetus sball be
liable to pay eompensation as aforesaid if it is proved that he
had rlo raasonable grotmcl to believe fllaf tht, person m aking tlae
statcm ent, report or valuation was competent to m ake it ; ancl

(c) with respeet to everly misleading or untrue statement
pm porting to be a statem ent m ade by an oëctial person or con-
tained in what purports to I:e a copy of or extract from a publie
oë cia,l docum ont, fllaf it was a correc,t antl fasr representation
of the statem ent or copy ol or extract from  ihe doeument :

or unless it is proved : -

(i) that havin.g eonsentetl to become a director of the
company he withdrew his eonsent before tlle issue of the pros-
peetus anfl that it was issuell witltout his authority or consent ;
or

(ii) that tlae prospectus was issued without his knowlcdge
or consent, ancl that on beeom lng aware of its issue, he forth-
with gave a reasonable public notice that it was isstfed without
his kuowledge or eonsent ; or

(iii) that, after the issue ol the prospeetus and before
allotm ent thereuncler, he, otk beeoming aware of any Iuislead.-
ing or untrup statem ent therein, witiadrew Jèis consent thereto,
ancl gave reasonable public notice of the wsthdrawal, and of the
reason therefor.

(2) 'Where a company existing at tha commcncement of tllis
Ol-dinanee has issued shares or debentures, and for tlne pvrpose of
obt.aining further capital by subseriptions for shares or debentures
issues a prospeetus , a director shall not be llable in respect of any
statanlellt iherein, unless lne has authorised tllq issue of the pros-
p ectus, or has adopted or ratified it,

(3. ) 'Where the prospectus eontains the name of a person as
a director of tl3e eom pany, or as having agreed to beeom e a
(lireetpr tllereof, ancl he laa,s not eonsented to beeame a, direeto'r,
or has withdrawn lais consent before the issue of the prospectus,
and. has not authorisad or consentecl to tlne issue tlnereof, the
tlireetors of the com pany, exeept any without whose knowledge or
consent the prospectus was issued, and any other person who
authorised- the issue thereof, shall be liable to indemnify the
person nam ed as aforesaid against all dam ages, costs and expenses
to which he m ay be m ade liable by reason of his nam e having
been insertecl in the prospeetus, or in clefenrlsng l'im self against
sny suit or legal proceedings brougllt against him in respect
thereof .

(4) Everrf person who, b)y reason of his being a Jirector 6r
nam ed as a director, or as llaving agreed fo becom e a director, oz
of his having authorised the issue of the prospectus, becomes
liable to make any payment under this seetion, m ay recover con-
tribution, as in cases of contract, from any otlaer (terson who, if
sued separately, would have been liable to m ake f13f) sàm e pay-
m ent, unless the pzrson who laas become so liable was, ancl 'that
other person was noi, guilty of frauclulent misrepreqentation.

(5) For the purposes of this section-
(rt) the expression ' ' promoter' ' means a. promoter wlao was

a party to the preparation of the prospectus, or the portion
theraof containing the misleùding or atrue Cltatetzlent, but doeg
not inelude anz person by reason of l'is acting in a professional
eallaeity for persons engaged in proeuring the form ation ( P the
corn pany :

( ?) ) the expression ' ' oxpert '' includes an angineer, valuer,
aecountant and anz other person whose profession gives
authority to a statement m ade by him
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ALLOTMENT.

101. (1) No allotment shall be made of any share capital of Resiridkm as to allot-
d. t the public for subseription, unless the follow- menf'a. eom pany ofere o

ing eonditions have been complied with, nam ely
(tz) the amount if any fâxecl by the memorandum or articles

and naxned in the prospectus as the m inimum subscription upon
Nvhieh the direetors may proeeetl to allotm ent ; or

(à1 if rzo amount is so fixed antl named., then the wlaole
amounks of tl Ie slaare eapifal so ofïered for subscription,

llas been stzbserilletl, ancl the sum payable on applieation for the
amount so Jlxed and nam etl or for the whole am ount offered for
sub scription, has been paid to and received in cash by the com -
1

(2) The arzaount so flxed and named ancl the whole amolmt
aforesaid shall be reckoned exclusively of any am ount payable
otherurise than in cash, and is in this Ordinafnee referred to as tl)e
m ininaum subscription.

(3) The amount pazable on applicatiorl on eaeh share shall
not b'e less than f'ive per cent. ol tile nom inal am ount of tbe share.

(4) The, amount paid ozl applieation shatl be set apqit by the
Directors as a. separate fund and shall not. b.e availabled. 1or the
purpoges of tho Compaay ()r the satislaction ol its debtsl until the
m inimum subscriptioln.. has been made up.

(5 ) 1f the coufliticns aforeqaid have. net been cfwnplie; with
on the expiration oi one hundred and twenty days afier thexfirst
issue of the prospectus, ai1 money reeeived lrom applicant. 1or
shares shall be forthwith repaitl to them without interest, and,
iï any such m oney is not so repaid within one hupdred and
thirty days after the issue of the prospectus, the directors of
:he company shall be jointly antl severally liable to repay that .
money with interest at the rate of eight per cent. per annum
from the expiration of the one hundrcd antl thirtieth day : Pro-
videcl that a director shall not be liable if he prov'es that the
luss of the m oney was noip'due to any m isconduct or negligence
on his part.

(6) Any condition requiring or binding any applicant ftsr share.s
to waive eompliance with any requirem ent of this section shall be
void. ,

(7) This seetion, except sub-section (3) thereol, shall not
apply to any allotm ent of shares subsequent to fhe fsrst allotment
of shares offerecl tzo the public for subscription.

(8) ln the caso .cf tlle flrst allotment of sharo capital payable
in cash of a cornpany which does not issue any inyitation to the
public to subseribe for its shares, zlo allotm ent shall be made
unless the minimum subscription (that is to siy) '

(tz) tlae amount (if any) flxetl by the memorandum or
artieles and nam ed i1& the statement in lieu of prospectus tls
the minim um subseription upon whieh the directors may pro-
eeecl to allotm ent ; or '

tt?) if no amount is so fxed and nametl the wlloie alllount
of tlle share eapital other tha' n that issuetl or agreed to 1'èo
issueâ as lully or partly paèd up otherwise thaa in eagh;

has been subseribecl and an àm ount not less than five per z' ent.
of the hom inal amount of each share payable in cash has been
paid to alld received by the com pany.

(9) Sub-seetiion (1) ahall not apply to a privata, ,eompany j)z
to a eom pauy whieh has ailotted any shares or debentures before
the eomnzencem ent of this Ordiuanee.

102. (1) An allotment made by a company to an applicant Efiectr uf irregular alloG
in eontravention of the provisions of section 101 sllall be voidable ment.
at the instance of tlte applicant wibhin ctue m onth after the hold-
iug of the statutoly m eeting of the com pany and not later, and
shail be so voidable notwithstanding that the eoznpany is in
course of being wound up.

(2) 11 any dirèètor of a company knowingly eontravenes or
pèrm its or authorises the contravèntion of any of the provisions
of section 101 with respect to allotment, he shall be liable to
tvompensate the company and the allottee respectively for apy
loss, damagesa or cdsts whieh tlle ccmpany or the allottee may
have sustained or incttrred thereby : Provided thab proceedings'
to reeover any kuch loss, dam azes or costs shall riot be com -
m encef.l after the expiration of two years from tha' datè of the
allotm ent.
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Restriclsions qn corq- 103. (1)*A company shall not commence any busine% or
naencerrtellt ()T bnslness. j . yjorrowin

.g powers unlessexçrtt se anJ
. ; 'k : i , ' ! f t

' 

.(tz) shares held subject to the pazment crl the wbole
amount thereof in cash have been allottetl to an am ount not
less in fhe whole than the m inim um subscriptiim ; and

(h) every clirector of the compqny has paitl to the company
on each of the shares taken or ccmtracted tp be iaken by him ,
and. for Fhich he is liable to pay in cash, a proportion equal to
the proportion payable on application ancl alloimtmt on the
shares ogered for publïc subscrlption or, irt the casa of a com -
pan.y which does not issue a proapecfus inviting the publîc. to
subscribe for its shares, on the shares payable in cash ; and

(c) tllere has been ftled with the registrar a statufzorz
daclaration by the seeretary or one of the (lirectors, in the pre-
scribed form , that. the aforasaitl conditions have been com plied
with ; and '

(d) in the case of a company which does not issue a pros-
pectus invitinc the public to subscribe for its shares, there laas
been filetl with the registrar a statem ent in lieu ol prospeetus.

(2) Tlv registrar shall, on the filing of a statutory declara-
tion in aceordance with the provisions of this section, ecrtily that
the 'èom pàny is entitled to com mence business, antl that certi-
ficate shall be conclusive evidence that the company is so
eùtitled.

Provided that, in the case of a company which does not issue
a prospectus invitiny the public to subscrlbe dor its shares, the
registrar shall not glve suclz a certificate unless a statement in
lieu of prospectus has been filed with him .

(3 ) Any contract made l)y a company before the date at
wlaich it is entitled to com mence business shall be provisional
onlm and shall not be binding on .ihe com pany until tlaaf date,.7and on that date it shall bêcom e binding.

(4) Nothing in this saction shall prevent the simultaneous
offec for subscription or allotinent of any shares anfl (lebentures.
or the reccipt of any m oney payable on application lor tlebentures.

(5) If any company commences businesf; or exercises borrow-
ing powers in contravention of this seetion, every person who is
responsible 1or the contravention shall, without prejudice to azly
other liability, be liable t,o a flne not exeeeding fifty pounds foy'
every 4a,y (luring which the contravention eontinues'. '

(G) Nothing in this section shall apply to a private company,
ot- to a eompany registered before ihe comm encem ant of this
Ordiuance which does not issue a prospecttls inviting the ptzblic.
tc subscribe for its shares or, in so far as its provisions relate to
shares, to. a eom pany lim itefl by guarantee and. not having a
sbare capital. .

netura a,s to allotmets 104. (1) Whentlver a company laaving a slaare capital makes
azly allotm ent of its .shares, the etympany shall, witllin one mon'th
thereafter

(tz) flle with the registrar a retttrn of the allotments,
' stating the number arld nom inal am ount of the shares com -
prised in the allotment, the nam es, addresses and descriptions.
of the allottees, ancl the amount (if any) paid or due and
ayable on each share ; and1)

(à) in the case of shares allottecl as fully or partly paid up
otherwise than in cash, produce for the inspection and exskrnina-
tion of the registrar a contraet in writing constituting the title
of the allottee to the allotm ent together with any contract of
sale, or for services or other o.onsideration in regpectt of which
that allotm ent was m ade, sucil eontracts being duly stam ped,
and file with the registrar copies verified in the prescribed
m anner ol al1 such contracts and. a return stating the num ber
apd.. pominal amount of shares so allotted, the extent to which ,
they . are .to be treatecl as paid up, and. the eonsideration fo-.

' 
.1 iclz they, bave. been allotted.. W. .1 . . .

, 
t
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(2) Where such, . a contract as above-mentioned is not reduced
to writing, the company shall, within sixty days after the arlot-
ment fël: with the registrar the prescribeâ particulars of flae
contraet qtamped with the same stamp-duty as woultl have been .
payable if ' thi cozitfitet hatl 'been reducecl to writing, arl4 tlleq/
articulkrs shkll b,c deqmed to be an icstrument within the rneazjz? 

,. jk cuons1%  of t e Indian Stamp Aet, 1899 as applietl to t e
. :and the registfa.r m ay, as a eondltion of filing the pdrticulars,

require that the tluty payallle fhereon be adjudicat'ed undèr
section 31 of that Ac't.
. . . ' ' . . 

'
. . .

. (3 ) If (lefault. is wade in eomplying with the 'requirqments cf
this section, every officer of the com pany who is knowingly a
party to the default shall be liable to a flne not; excending
flft;y pounds for ekery day (luring whieh the . default eontinueg :

(t 11 t in case faf default ih filing with the .t' egistrarProvi ecl t a ,
within sixty (jaàrs 'affer the allotmenf any doeument required t?o be

i liablè j'or thefiled by thls section, t le eompany, or any person
default, may apply to the Court 1or relief, azid the Court, il satis-
ùed. that the owlskion to file the doeument was aecillentalror due to
inadvertence ot that on other grounds it is just and equitablc to
rant relief , m àyxm ake an order extending the tim e fpr thc ilingZ
of the docum ent ftlr .such a periotl as the Court m te . think

COMMISSIONS AND DISCOUNTS. . q

' Power to pay certain105. (1) It shàll be lawlul lor a company to pay. a. éorlarnis-
, cpmmissiens and prohibi-sion to any pers6n in cohsitleration of his subseribing or' agreeing uon of payment of all

to subseribe, 'whefhhr abscilutely or cdnditionally, 1or ttny sharqs other commissions, dis..
in tlne com pany, oi- procuring or agreeing to procure subscriptîons, Otmts, etc.
whethel- absolute o'r eonditional, for any shareé in the /ömpan'y,
if the paym ent of the com mission is authorised by the a'rticles,
and lhe com m ission paicl or agreed to be paid does not exceed tlae
am otm t or rate so atifhorisecl and if the amount or rate per cent.
ol the comm ission paid or agreed to be paid is

(tz) in the case of shares offered to fhe public for sul7-
scription, disclosed in the prospecfus ; or

(!?) i.n t'he case of shares not offerecl to ihe publie for sub-
seriptîon, (liselosed in the statem ent in lieu of prospeetus, or
in a statem ent iz'l the prescriberl form signed in like manzaer as
a statem ent in lieu of prospeetus antl filed with the registrar
and', where a cîrcsular or notice, not being a prospectus, invifing
subscription for tlle shares is issued, also dîsclosed in that
(zireular or notiee.

(2) Savc as aforesaid', no cozzzpany shall apply any ol its
shares or ctapital m oney either directly or inclirectly in paym ent
of any eom mission, discount or ullowance, to any person in con-
siderafion of his subscribing or agreeing to subscribe, wlletber
absolutely or conditionally, for any shares of the com pany, or
proeurîng or agreeing to proeure subscriptlons, whether alcsolute
or contlitiontal, for any shares izl tlle com pany, whether flne
shares or money be so applied by being added. to the purehase-
money of any properfy actquired lny the company or to tlle contraet
pricte of any worlç to be execufecl for t14e company, or tlàe ntoney
be paitl out ol the nom ina) purchase-m oney or contrac.t price, or

. ' 
. .

otherwise.

(3) N othing 511. this saetion sl1.all affeet tha power ol fëtny com-
panv to pay' sueh brokerage as' it laas heretofore been lttwf II1 1or
a com pany to pay, antl a venclor to, prom oter of , or other person
who receives paym ent in m oney or sllares from , a company shall

, bave acd. shall be tleemecl alsvays to ha've hafl power to lpply axly
part of the m oney or slaares so rêeeived Jn paym ent of any com -
m i4sion, the paym ent of wlaicla , if made dbrectly by the eonapany,
would lzave been legal under tllfs section.

106. .-W  hqre a .eompany laas paid gny sum s by way of aona- stattat'', ptt, îl' l.ala.nec-slaceti' 

i t fê n shares 'or debentures, or allowefl any' as to t'o'td'nissions 8ndm idsion n respec o 
,a y , , discounts.sum s by wax pf discount in respget of any debentures, the total

amount so pail or allowed or so much thereof as has not been
written off, shall be stated in every balance-sheet of tlae 'çolnpany

. until the wilol, e am ouùf th'ereof has been written off. . .' ', , E.
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Power of companz to
pay illterest oub of capit.al
zn certai?) cases.

PAYMENT or INTEREST ocl' oba CAPITAI,.

107. W here any shares of' a com pany are issued for the
purpose of raising m oney to defray the expenses of tbe con-
struetion ol any works or builclings or the provision of any plant
which cannot be made profitable for a lengthened period, the
company m ay pay interest on so much ol that share capital as
is for the time being paid up for *he periotl and subject to the
conditions an4 restrietions in this section mentioned, and m ay
charge the same to fhe capital as part of the cost of construction
of the work or building, or the provision of plant :

Proviclecl tltat
(1) No such payment shall be made unless the same

autho' rise: by fhe artieles or by speeial resolution ;
(2) no sueh payment, whether authorised by the articles

or by special resolution, shall be m ade without the previous
nctioz (lf the Governor in Council wllich sanetion shall besa

conclusive evidenee for tlle purposes of this seetion that the
shares of the company, in respect of which such sanction is
given, have been issuecl for a purpose speeifiecl in this seetion ;

(3j. before sanctfonfng any sucll payment, fhe Governor izk
Council m ay, at .the expense of the company, appoint a person
to inquire ancl report to the Governor in Council as to the
circum stancas of the case, and m ay, before m alqing the
appointm ent, require the com pany to give security for fhe pay-
m ent of the eosts of the înquirs- :

(4) the payment shall be made only for such period as may
be iletermitlecl by the Governor in Council ; ancl sueh period'
shall in no case extend be'yond the close of the half-year nexl
after the half-year during whîch the works or buildmgs have
been actually complefecl or the plant provided ;

(5) the rate of interest shqll in no cftse exceetl lour . per
t h l >er rate as the Governor incen . per anntlm or suc ow

Councll m ay, bg,, notiflcation in the Gazette, prescribe ;
(6) the payment ol t13e interest shall not operate as a re-

ducfion oî tlte fzm ount paid up on flae shares in regpect ol which
it is pfjid ;

(7) the aecounts of the company shall show the share
eapital on which, and the rate at which, interest has been paid
out or capital during the period to which the accounts relate.

CERTIFICATES op SHARES, E'rc.

Limitation x!f time f or
ioue of certzfcates. 108. (1) Every eompany shall within three monihs after .ihe

allotment o/ any oî its slaares, dgbentlzres or debenturê stock, and
within three Inonths after fhe regisfration of the fransfer of any
such shares, debenturiw or qlebenturc stoek, com plete and have
ready for delivery ibe certificates of all sharos, the debcntures
and. the certifieates of al1 debenture stoek allotted or trarlsferred

,
unless the cotditions of issue of the sharesi, clobentures or deben-
ture stock otherwise provide.

W-) If default is znade in complying with the requirements of'
this section. the company, and. every oë cer of the com pany, who
fs knowingly tt party to the defaulf, shall be liable to a flne not
exeeeding flve pouncls 1or every clay (luring which tlle (lelaul:
eontinues.

INFIJRMATION As To M OUTGAGES, ('JI1Au(7Es, ETc.
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Certain mortgages and
eharges to be void if
not registered.

100. Every m ortgage or charge created after tlle com irlenee-
m ent of this Orclinapce by a com pany antl being either

(f1'1 a mortgage or charge for the putpose ol securin' g any
issue of debimtures ; or

(é)) a lnortgage or charge on uncalled. share capital ol ihe.
com pany ; or

(c) a mortgage or eharge created or a'videnced b# an.
instrumant which, if executed by an individual would require
reglstration as a bill of sale ;

((f) a mortgage or eharge sm any immovable propeaz
wherever situate, or any interest therein ; or

(p) a mortgage or charge on any book debts of the com-
P tm: ; Or

(J) a floating eharge on the undertaking or property of the.
forflpanX ; .



*

sl) it il , so fa.l' as ttny securitz olz tl'lo com pany 's property or tmder-
takEng is thereby eonferred, be voiâ against the liquidator and.
anz creditor of the company, unless tlle preseribed particulars ol
the mortgage or eharge, together wit.h the irlstrument (if . any),
by which the rnortgage or charge is createcl or evidenced., or a
copy tlttzroof verifled fn the preseribed manner are filetl with the
registrar Jor registration in m anner required b)r tlzis Orflinance
uritltin twenty-one days altqr ille k1- ate oi its creation, btàt without
prejudiec to any confract or obligation for repayment ol the
m oney thereby seeured, and when a m ortgage or charge becom es
voicl under tllis seetion, the m oney secured thereby .shall imm e-
diately beeem e payablû : ,

Provided tlaat
(i) in tlle case o.z a mortgage or charge created out of the

Colony com p' rising sôlely propertpr sitùate outsitle 'the
Colony twenty-cne days. alter tlle date czl which the
instrument or èopy coùld, in due course öf post, and if
despatchetl wîth due. diligence have been reeeivetl in the Colo,ny
shall be substituted 1or 'twent.y-one days after the date
of the creation of tlae mortgage or charge, as the time within
which the partieulars ancl instrument or copy are to be filed
with the registrar ; and

(7) where the mortgag't or eharge ig crealted. in the Colony
but com prises property outside the Colony t,he instrument
creating 0.1- purportilag to create tlte. m crtgage or charge o.r a,
copy thereof verifie; in the prescribetl m anner m ay be flletl
for registratron notwithgtantling that' 'lurf her proceedings
m ay be neccssrsry to rzaaka tha. m ortgage o;r charge valid

ffectual ac'cording t.o thc law of the countrlr in which theor e
property is situate ; and.

(iii) where a negotiable instrumenf has been gîven to
secure t'he pàyment of any book debts of r.t com pany, the
daposit of the instrum ezlt 1or the purpose ol securing an
atlvanee to tlae ' company shall not for thc! purposes of this
sectqon be tteatecl ' as a m orfgage or charge tm fhosa book
debts ; and. -

(iv) 'fhe holding ol debentures entitling tlae holder to a
charge on im movable property shall not be, (leemefl to be a,n
interest in imm ovable property.

110. 'W here a series of debezltures contaiuing, ov giving by Particulars in éase of
- h r e to the benefit ol Series of debepturesreference to any other instrument

, anj, c a g titurjg holders pavien
which tile debenture holders ol that series are entitlecl paî-i pcvsyzt yassu.
is created by a eom panz, it shall be sufflcient for tlle purposes
of seetion 109 il thijrc are fllecl Avith the registrar w1' àhïn twenty-
one days after the execution of tlle deecl eontaining the charge
or, if there ig no sucl! tl eed, after the exaeution of ctny cleben-
tures ol the seriesy. the followirg particulars

(c) the tot.al amount sfleured by the whole series ; ftnd.
(à?) the datés of the resolutions autllorising the isstl'e of the

ies and. the date of the eovering cleed (if tlnlr) b),r which theser
security is creafzecl or defined ; and.

((a) a general description of the property chargeck; and
I
vd) the name of the trustees (if any) for the debenture

holders ;
togetlaer with the deed or a eopy tllereof veri'fied in' the pre-

' t h h if tlnere is no such deedscribed manner con ainir)g i e e arge, or ,
one of the debentures of thc series, and tile registrar shall, on
paym ent ol fhe . prescribed fee, enter those particulars in t%e
rûgister :

'Providecl fhat, vchere m ore than one issue is matle of deben-
tures in the series, there shall be 6led with the reg îstrar for entr

,y
irt the register particulars of tnhe (late and am ount of each issue,
but an' om ission to do this shall not affect the validity of the
debentures issued.

111. W here uny eomm ission, allowance or cliscount has becn Particulars in case .1
paid or m ade either direetly or indirectly by tlle com p' any to any commission, etc., on.

dettentures.person in consideration of his subseribing or agi-èeing to subscribe,
h ' b l tely 'or eonditionally for any clebentures'of the com -who,t er a so u , ; .Jlarllr, or proeuring or agrecing to procure subscriptlons, .whether

:tlosolute or csonrlitional, 1or any sue,ln d ebentukkes thtf ' partieulars
requirecl to be fllecl for. registrafion under sections 109 and. 110
sh a1l incslucle p. articulars as to the anlount .or rata par eent. of the
comm ission , discount or ailowance so paitl or m atlej but an
otxlisslcm to (1o this: shall not afreet fhe validity of thet ciebentures
i (-1B8ue :

*



Prpvided that the deposlt of any debentures as gecuritz 1or
azg debt of fhe coznpanlz shall not for the purposes of this pro-
vislon be freated as the lssue of the debentures ai a (liscount. .

Eegister ot mortgages (j yz (J. ) Tlae lyogjstrar shall keep with respect to eacb clm-1 . . , .and charge..
pany a register in the prescribed form of al1 the mortgages ancl
charges ereafed by the com pany after the com mencem ent of flais
Ordinanee anti requiring recistration unfler stletion 109, and. shall,
on paym anl of the prescribed fee, enter in the register, with
respeet to every such m ortcace or cham e, ihe date of creation,
fhe nm ounf secured b>r i:, slaorf parflculars of flae properfsr zriort-
gaget'l or charqed, and. the names of the nzortgagees or persons
entitletl fo tlne charge.

(2) A fter making the enfry required. b)?' sub-sectitm (11, t'he
regislrar shall return the instrument (if aror'j or the vverîfled cop:y
thereof , as the case rnay be, flled in accorclance with tbe pro-
vigions of section 109 or section 110 t,o tl'te person flling fhe 'sam e.

(3) Tlae regisfer kept in pursuancm of thîs section shall bc
open to inspection l)v ansr person on pasunent of the prescribed
fee, rlot exceeding flfty cenfs lf= each inslyection.

113. Tha registrar shall keep a chronolokical inclex in fbe
preseribecl form with the prescribed particlllars of tlle m orfgages
or charges registered witla laim under this Ordinancte.

Index to register of
lnortgages and charges.

1 %.
Certificate of registration. )

.4.4; The registrar shall give a tzertiflcafe tlnder his hancl of
ihe rcaistralion of anx morfca.ze or tzharae registered în pursuance
of section 1 09, sfatiz)g the arnoqlnt thereblv s'cleurecl, and. th' e certi-
/.1 caie slaall 1)e eonelusive evidence tlaat tlte requirem enfs eî
seciions 109 to 112 as to registration have been com plied with .

Endorsemeut of certifi- .f registration on 1115. The (ztlmparlv shall cause 11 copy ()f every certiflcate ofcate o
debenture or certificate of rezistration g'iven under section 114, to 1'a endorsed .on e'vevy
debenture stock. debenture or certi:caie of debentl,rta stoek which is issued b5- 'the

eom pany, and fhe paym enf of whîch is seellred l7)r tlae m ortgage
or charge so registered :

Proviclecl that nothing in this setztion sllall be construed as
requiring a cém pany to cause a certiGcate of registration ol any
m ortcagq or eharge so given to l)e erclorsetl on any (lebenture or
cerlifleatq of debenture stoek which has been issuecl by tlae com -
pany before the mortgage or charge was createcl.

buty of eompàny and 116
. (1) It slaall ba tlae duty of the company to f5la with t'heright of interested party .

.ards registration. ' ro/istrar 1or registration the preseribed part-iclllars of eversr rnort-as reg

.

gage or charge ctreated bx the compazasr aurl of the issues of dellen-
tures of a series, requiring reaistratforl tlrlder sectïon 109, lnut
e istratfon of any such m ortgage or cllarge z'nalr be' effected onr g
the application of any person interestetl therein .

(2) 'Where the regislration is effeetecl otR tlle application of
sonae p' erson other tilaan tlae com pany, àhat perscm shall be enfitled
to reeover f'rorn ihe com pany the am otmt of anty fêes p/operl

.y
'paid by him to the registrar on the registration.

copy 'of instrument 41.7 . . Exery eompanx shall eause a cop-.sm of every instmlnaentcreating znortgage or tks
. auv naortgage or chargc reqttiring registèratfon under. ctrea gcharge to be kept at ..

registered office. section 109, .to bg kept at tlatz registared olxee of f1.le com pttny :
Prtlvided that, in flae ease of a series of llniform debenturas , a
eopy o:f one sut!h (lebenture shall bcs sllflleîent .

lugistration of appoint- 118. (1) Tf any person obtains an ortle'r 'îav tfte appointn-lent
lneut of receiver. ' of a receive'r c?r l'nanazer O f' the property' of a coznpanv

, or
appoints such a reeeiver or m anager tmd.er flry powers containetl.
in any instrll.ment, l'e shall, within fif teen clays frorn tlae clafe of
the order or of fhe appoïntm ent und()r the powers eontaïnef'! ;.r)
the instrum ent, file . notice of .tl)e f act with tlle registrar, and tlae
' registrar shall, on paym ent of the p. reseribetl f t)a , entar tlle f ftct
: in the register of mortgages antl ciarges.

(2) T.f ' ftn' y person' makes default in . coznplying witln thf?
reqt, lirem ùntk of this sectiom he shall làe liallle to a flne pc?t

' exeeeflizlg ' five pounda for every da,y during wlaich the
'' d'ef a' tt' lt conf Jnues.
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119. (1) Every receiver or manager ol the property of a com- Filing rwf accounts of
any who has been appointed under the powers contained in any rec*ivers.P
instrum ent and who haB taken possession, shall, onee in every
half-year while he ram ains in possession, and. also ou ceasing to
act as receiver or m anager file with the registrar an abstract in
the preseribed lorm of his receipts and paym ents during the
period to which the abstract relates, and shall also on ceasing Q)
act as receiver or manager :le with the registrar notice to thal
effect, and. the registrar shall enter the notice in the register of
m ortgages and. charges.

(2) Evaz.y l'eceiver or manager who makes (lefault in com-
plying' with the provisiob.s of this section shall be liable to a 6.ne
not exceeding five pounds.

120. The Court? on being satisfied that the om ission tzo Reetincation of register
h 'ithin the tim e required by scciion Oî mol'tgp'ves.register a mortgage or e arge v

109, or that the omission or mis-statement of any particular with
respeet to any such mortgage or eharge, was accidental, or due
to inadvertence or to som e other suëcient cause, or is nèt of a
nature to prejudice the position of creditors or shareholders of
the com pany, o

,r 'that o'n other grounds it is just and equitable
to grant relief , m ay, on the application of the com pany or anz
person interested, and on such term s and. conditions as seem to
the Court just and expedient, order tlaat the time for regisfration
be extended, or, as the case m ay l)e, that the om ission or m is-
statement be rectiqed, and mas m ake sueh order as to the cosis
of the. application as it thinks fit. .

121. The registrar m ay, on eviience being given to lzis satis- Entry of eatislaction.
f action that the debt for which any registered m ortgage or charge
was given has been paicl or satisfled, order that a memorandum
of satisfaction be entered on the register, and. shall if required
furnish the com pany with a copy thereof . '

122. (1) If any company makes clefault in filing wifh the Pcnalties.
registrar for registration the particulars

(c) of any mortgage ov charge created by the company ; or

(:) of the issues of debentures of a scries,

raquiring registration with the registrar under the foregoing pro-
visions of this Ordinance then, unless the registration has been
effeeted on the application of som e other person, the com pany,
and every oë cer of the com pany or oiher person who is knowingly
a party to the default, shall on convjctîon be liable t,o a fine not
exceecling fifty pounds for every (lay cluring which the tlefauli
eontinues.

2 S bjeet as aloresaid if any company makes (lelau' lt in( ) u ,
conzplying with any of the requirem ents of this OrdFnance as to
the registration with the registrar of any mortgage or charge
crvated by the çompany, the com panz, and every ofïicer of the
co'mpany, who knowingly and. wilfully authorises or permits the
clefault shall, without prejudice to any other liability, be liable
on eonvietitm tc. a 6ne not exeeeding one hundred pounds.

(3) If any person knowingly and willully authorises or
perm its the delivel'y of any clebenture or certifleate of debenture
stock requiring registratïon with the registrar under the foregoirtg
provisions of this Ordinance without a eopy of the eertificate of
registration being endorsecl upon it, he shall, wifhout prejudice
to any other liability, b'e liable on conviction tzo a fine not exceed.-
ing' one hundred pounds.

123. (1) Every limitetl conapany shall lceep a register of cbmpany's register ol
m ortgages a,n4 enter therein a11 mortgages and charges speci- mortgages.
fieally affecsting property of the eompany, giving in each case a
sllort description of tlle property m ortgaged or charged, the
amount of the Inortgage or charge an4 (except in the case of
urities to bearer) the izames of tlle m' ortgagees or personssee

entitled theipeto.

(2) If any (lireetor, manager or other omcer of the eompany
kttowi.ngly an4 wilfully authorlstas or permits the omission of any
entry required to he m ade in ptlrsuance of this saction, he shall
be liable to' a ûne noti exceeding' 11 ftlr pountlq, . ,



xfglzt to inspect copies 124. (1) T%e eopies kept. at the. regis.tered ofrtee ()1 tlze com.of 'xnstruments creptlg jn pursuance of section 117 of instruments creating any
t d chalgeq P''D.Xmor gqges an

and conapany's reglster mortgage or charge requiring registration under this Ordirlance
of mortgagea. with the registrar and the register of m ortgages kept in pursu-

anee of section 123, shall be open at all reasonable tim es to the
inspectiop of any creclitor or member ol the company wlthout fee,
and. the register of m ortgages shall also be open to the inspection
of any cther perscn ctn payment. o.1 Guch fee , ùot. exceecling flltz
cepts fo'r eaeh inspection, as the com pany m ay prescribe.

(2) lf inspeetion of the said eopies or register is refused, the
com pany shall be liable to a fme not exceeding five poundg
an' d a further llne not exceeding thirty florins loz' everz
day durlng which the refusal continues, ancl every oëeer of the
eompany who knowingly authorises or perm its the refusal shall
incur the like peralty, and in addition to the above penalty, the
Court m ay by order eompel an im m etliate inspection of the
eopies or register.

Right to inspecb the 125. (1) Every register of holders ol debentures of a com
re npster of debenture hal) excep.à wlaen elosed in accordance with the articlespany s 

,holders aud to have
copies of trust-deed. dllring Suelx pariocl or periods (11Ot e:Keetlillg in the whole thirty

days in any year) as may be speciflecl in the articles, be open to
the inspection of the ragisteretl holder of any such debentures,
and of any holâer of slaares in tlle company, but subject to sueh
reasonable restrictions as the com pany m ay in general m eetîng
im pose, so that at least two hours in each day are appointed for
inspeciion, and. evary sueh holder m ay raquire a ropy of the
register oir any paz't thereof cn payment clf ftft,y centa ftlr evenr one
hurlclred 'words or fraetional part thereof requirecl to be eopied.

(2) A copy of any trust-tleed for securing any issue of deben-
tures shall be forwarded to every holder of any sueh debenttzres
at llis request on paym ent in the ease oi a printed trust-deed of
the sum o'f fdtly eents o.r such less sum a.s m ay be preseribed b:y
tlle eom pany, or, where the trust-deetl has not been printed, on
paym ent ol fifty ceuts. 10.1. ever.y oine huntlred word.s or lractional'
part thereof required to be eopiecl.

(3) Tf inspeetion is refused, or a tsopy is refusecl or not
forwardecl, the company shall be liable to a fine not exceeding
flve pounds, and. to, s further flne not exceeding twent,
floring for everz day during which the refusal contfnues, azld
avery officer of the eom pany wllo knowingly authorisès or perm its
the relusal shall înctlr the like penalty, and the Court m ay by
order eompel an inam edîate înspection of the regîster.

Perpetual debentures. 126. A conclition eontained in any debentures or in any deed
fo'r seeuring any debentures, wlaether issued or executed belore
or ai'ter the com m eneem ent of this Ordinanee, shall not be invalid
l')y reason only that thereby the clebentures are m ade irredeemable
or racleem able only on the happcning of a eontingency, however
rcam ote, or on the expiration ol a periocl however lorlg.

19 inver to re-ssstle redeemed
debentures in certain
cases.

127. (1) Where either belore or after tha commencement t)f
this Ordinance a com pany has redeem ed any debentures pre-
viously issuad, the company, unless the articles oz' condifions oî
issue expressly otherwise provide, or utzkleus the clebentures have
been redeemecl in pursuance tlf any obligatiorl of the eompany so
to do (not being an obligation enforceable only b,. the person to
whom the redeemed debentures xvere issuecl or his assigns) slaail
have power, and. shall be deerned alw-ays to have had pourer, to
lke'ep t'he debentures alive for the purposes of re-issue, and wllere
a com panz has purported to exereise such a power tbe compalay
shqll have power, and. shall be deemecl always to have had powcr,
to re-issve the debentures either by re-issuing the sam e (1ellen-
tures or by issuing other debentures in theîr plaqe, tm cl upon sllcl't
re-issue the person entitled to the debentures shall have, and sllttll
be deem ptl always to have had, the same rights azld priorities tts
if the debcntures had not previously been issued.

(2) Where with the objecti of keeping tlebentures alive for
tbe purpose of re-issue they have, either before. or after tlàe corfl-
mencement ol this Ordinance, been transferred to a nomsnee of
thewcjlmjany a transler lrom that nomineè shall be (leemed to be
a re-zssue for the purpbses 'ol this section. ' '
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(3) W here a company has, either bedore or after the com-

mencem ent of this Ortlinanee, dapositetl any of its debentures to
secure advances from time to, tim e on current aecount or ' other-
wise, the debentures shall zlot be cleemed to have been releemetl
by reason only of the aecount of the company having ceasetl to
be in debit whilst the tlebentures rem ained so tleposited.

(4) The re-issue of a tlebenture or the issue of another deben-
iurq in its place under the power by this section given to, or
deem ed to have been 

,possessecl by, a com pany, whether the
re-issue or issue was m ade bdore or after the comm encem ent of 

.

this Orclinance, shàll be 'ti-eatetl as the issue of a new tlebenturè
for the issuo purposes of stam p (luiy, but it shall pot be so
treated for the purposes of any provision lim iting the azhount ör '
nurpber of debentures to be issued :

Provided thàt any person lencling money on the security of
a debenture re-issuetl under this section which appears to be duly
stam ped may give the tlebenture' in evidence in any proceedipgs
for enforcing his security without paym ent of the stam p-duty or
any penalty in respect thereof , unless he had. notice or, but for
his negligence, m ighf have discovered, that the debenture was
not cluly stam ped, but în any sueh case the com pany shall be
liable 'to pay the proper stam p-duty and penalty.

(5) Nothing in this' section shall prejudice
'

'' (tz) the oparatîon of any decree or order ol a Court of
competent jurisdiction pronounced or made before tlle enact .
m ent of this Ordinance, as between the parties to the proceed-
izzgs in which the decree or order was m ade, and any appeal
from any such decree or order shall be tlecideâ as il ' this
Ordlnance had not been enactefl ; or

(5) any power to issue debentures in the place of any
debentures paid off or otherwise satisfied or extinguished,
reserved to a com pany by its debentures or the securities 1or tbe
sam e .

128. A contract with a com pany to take up and paz for any specific performance of
debentures oî the company m ay be enforcef.l by a deeree for contract to subscribe

. . , . f or debentures.spècifc perlorm ance. '

129. (1) Wllere either a receiver is appointed on behalf of
the holders of any (lebentures of a com pany seetlrétl by a qoating
charge, or p' osB' ession ig taken by or on behalf of those debenture-
holtlers of any property comprisecl in or subject to the charge
then, if the com pany is not at the tim e in course of being wountl .
up, the debts which in ever,y wincling up are under the provisions
of Part V relating to preferential paym ents to be paid in priority
to all other tlebts, shall be paid forthwith oui of any assets
corzling to the hands of the receiver or other person taking
possession as aforesaid in priority to any elaim  for principal or
interest in respect of the debentures.

Payment 'of certain debta
out of assets subject to' 11 tin charge in priority, %
to cla-uns nnder the
charge.

(2) The periods of time mentioned in the said provisions
of Part V s'hall be reck'èned lrom the date oî fhe appointment of
the recèiver or of possession being taken as aforesaid, as tlae qcase
ma be 'y .

(3) Any payments lmcler this seetion shall be recouped, as .
far as m ay be, out of the assets of the com pany available for .
aym ent of general creâitors.P

. 
' ' ' '

STATBMENTS, Booxs MND AccouxTs.

130. Every com pany shall keep proper books of aceount ia company to keep proper
whieh shall be entered Jull, true and complete accounts of the books of account.
affairs and transaetions of the com pany. '

181. (1) Every compiny shall, once at least in every year Atmual balance-sheet.
' and at intervals of ' rtot more than flfteen m onths, cause the
accounts' 

. of the company to be balànced and a balance-slneet to
be 'ilrèpared.. ' ' ' ' .

. (2) The balanee-sheet shall be audited by the auditor of the
eompany as hereinafter provided, ancl the auditor's report shall
be attached thereto, 'or there shall be inserted at the fpot therebf '

1 nce to tlie' repbrt, ancl tùe reporf shall be re' acl before the?, re ere
comp' kny' in general meetihg 'ynd shall 'be open to inspection by.
any member of the com pany. .
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(1$/ llvez'y company other than a private compahy shall send
a eopy of such balance-sheet so audited to the registered address
of every m em ber of the com pany at least seven days before the
m eeting at which it is to be laid before the m em bers of the com -
pany, antl shall deposit a eopy at the registerecl ofllee of the
company for the inspection ol the m em bers of the company
during a periocl of at least seven days before that meeting.

(4) (If a company makes default in complying with flle
requirements of this section, it shall be liable to a fine nof exceed-
ing one hundre; poundB, antl every cdieer of the com pany who
knowingly an.cl wilftllly authorises. or pa,rmits' the defaulh
shall be liable to the like penalty.

umtenu of balance- 1:2. (1) The llalanca-glleet shall contain a summary of theYbeeù
- -t and assets and. of the capital and. liabilities of the com-propet I

pany gzving such partieulars as will disclose the general nature
of those liabiliiies and assets and how the value of the flxed
assets has been arrived at.

(2) The balanee-sheet shall be in the f'orm marked ' 4 F' ' in
the Thircl Schedule or as near fhereto as circumsiances adm it.

Aathentieation of balance- 18:. (1) save as provided by sub-sectic'n (2) the balance.ah-t. sheet ghalt

(i) in the case of a banking company, be signell by the
secretary or manager (if any) and, where there are more than
fhree direetors of the company, by at least three of those
directors and, where ihere are not m ore than three directors,
by al1 tlle directors ;

(ii) in the case of any other company, be signed by two
dîrectors or, when there are lesg than iwo (lirectors, by fhe
sole director and by the secretary or manager (if any) of the
company.

(2) W hen the total number of dîrectors of the company for
the iime being in the Colony is legs t'-an the number 4
direciors whose signatures are required by sub-section (1), then
the balanee-slleet shall be signed by all tbe directors for tbe tgme
being in fphe Colony or, if t.here is only one director for the
bime be'ng in tlze Colony. by such dlrector, but in such a
case fhere shall be sub-josned to the balance-sheet a statemtmt
signecl by sueh direetors or direetor explaining tlle reason for
non-compliance with the provisions of sub-section (1).

(3) Tf any eogy of a balance-sheet which laas rlot been signed
as required by this section is issued, eirculated or published, the
company and every oë cer of the company who is knowingly a
party t;o the default shall be punishable with fine whicll may
extentl to flfty pcunds.

Copy of balance-sheet 134. (1) Alter the balanee-sheet has been laid btdore the
and auditor's report to colnpany at the general m eeting, a copy thereof signed by the
be forwarded to the m j ljall be flled wîtll ihemantlgep OP Secrêlttry Of t le qom pany ig
OXW PYPP

registrar at the sam e time as the copy of fbe annual list of
m em bers and sum m ary prepared in aceordance with the require-
ments of seetion 32.

Right of membgr of
company t;o copzes of the
balance-sheet and the
wuditor's report.

(Q) If the general meeting before which a balance-sheet is
lald does not adopt the balance-sheet, a statem ent of flzaf fact
antl of ihe 'reasons' therefor shall be annexed to the balance-sheet
and. io the copy thereof required to bo filecl with the registrar.

(3. ) This section shall not apply t,o a private company.
(4) If a company makes default in complying wif h the

requirem ents of this section, the company and every, ofllcer of
t

the company who knowingly and wilfully authorises or perm its
tbe def ault sllall be liable to tlle like penalt,y as is provided.. by
secfpion 32 for a default in ccm plying with the provisioms of thaà
sect.ion.

135. Save as otherwise provlded in this Orclinanee, any
m ember of a company shall be entitled to' be furnished with
eopies of the balance-sheet, azld tlle auditor's repv b af a, eharge
not exceeding flfty cents for every hundred words cr fraeEonal
paz.t tllereol.
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STATEMEN'P TO BE PUBLISHED BY TNSURANCI! AND CERTAIN
OTHER COMPANIES.

136. (1) Every company being tm insurance company or a Certain complni- *
id nt or benefit society slaall, before it cornm ences Publish statemen: iadeposit, prov g scjjedule

.business, and also on the flrsf M onday in February snd the 6rst
Tuesday in August in every year during whicla it carries on
business, m ake a statement in the form marked '< G '' in tlae
Third Schedule, or ss near fharefo as circunastances will adm st.

(2) A copy of the statement shall be (lisplayed and, until
the display of fhe next following statem ent, kept displayed in a
vonspicuous place in the registcrcd om ce of tllc company, ahd
in every branch oë ee or place where the business ol tlle coznpany
j!y eaaied on.

(3) Every member and evez'y creditor ol the company shall
be entitled to a copy of the statement on paym ent of a sum not
exceeding iwenty-fve centà..

(4) 11 a company makes default in complying with the
requirem ents of thîs section, it shall be liable to a flne not
exceeding flve pounds 1or every day during which the
default continues ; and every ofllcer of the company who knowingly
and wilfully authorises or perm its the default shall be liable lo
tlAe like penalty.

(5) For the purposes ol this Ordinanee a company ihat
earries on the business of insurance in eom m on with any 'other
business or businesses shall be deem ed to be an insurance
Com pany.

@
TNVESTIGATION BY THE REGISTRAR.

137. (1) W here fhe registrar, on perusal of any document Power of registmr tocall for informatxon orwhich a company is required io submit to him under the provi- expunation.
sions of this Ordinance, is ol opinion that any inform ation is
necessary in ortler that such docum ent may aflord full particulars
of the matter to which it purports to relafe, he m ay, by a wriffen
order calf on the company submitting llae docum'ent fo furnisll
in wrîting such inform ation or explanaiion witllin sucll time as
he m ay specify in his order.

e

(2) On fhe receipt of an order under sub-secfion (1), it shall
be the dufy of a1l persons who are or have been oëcers ol the
com pany to furnish such inform ation or explanation to the best
of their power.

(3) If any sueh person refuscs or neglecls to furnish any
such inforrnation or exglanation, he shall be liablc to a flne not
exceedlng flve. pounth m respeet of each ofenoe.
' (5) If such information or explanation is not lurniBlae.l
within the qpeeifled fim e, or if alter perusal of such informstion
or exglanation the registrar is ol opinion thal the document in
questlon disèloses an unsatistaetory state ol affairs, or that it
does not disclose a full and fair statement of fhe matters to
whifzh it purports to relate, the ragistrar shall report in writing
tllc csrcum stances of fhe case to the Governor.

D spsclqox ANp ATJDIT.

138. The Governor in Council m ay appoint one or rnore corn- jrnvesbigauon of alhirs
pefent inspectoAs io invesligate the asairs of any company snd of company by 'xnspeotors.
to report fhereon in such m anner as the Governor irl Councll may
direct

(i) in case of any company other thtm a banking company
having a share capital, on the application of m embers holding
not lesB than onertcnth of the shareg issued )

(ii) in tlae ease of a company not htwing a share capital,
on the application of not les: than one-flfth in num bey ol tlle
ersons on tlle eompany'g register ol m embers ;P
. (iii) in the case of any company, tm a z'eport lly the

yegisirar under section 137, sub-section (5).
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Application for inspection 139. An application by m em bef s of a, eompany under seetion
to be supported by yg8 slaall be supported by such evidence as tbe Governor in
evitleuce. 

,Couneil may require for ihe purpose of sllowïng that the
applieants have good reason for, and are not actuatètl by m slicious
zlaotives in, reqTliring the investigation ; and tke Governor in
Council may, before appointing an inspeetoz' or inspectorg, require
tlae applicants to give security for paym ent of thé coàts of tYe
inquiry.

Inspectiop of books and 140. (1) It shall be the duty of a11 persons who are or llaveexaminatlon of oëcers. . j tjje gompany to produce to the inspecbors al1been Ofllcels O
b k and. documents in their custody or power relating tro the'00 S
com pany.

(2) An inspeetor may examsne on oath any ' such person in
relation to ifs business, and m ay administer an oath aceorclingly.

(3) If any persozl refuses to produee any book or document
which urder this seetion it is his (luty to produce, or to answer
any question relating to the affairs of fhe com pany, he shall b:
liable t!o a flne not exceeding five poundls, in respect cf each
odence.

Results of examination 14 1. (1) On the eonelusion of the investigaiion fhe inspectorgh
ow deatt with. yjall ,repol.t their opinion to the Gövernor, and. a copy c;f thes

report shall be forvvarded by the Governor to the, registerecl ofllce
of the eornpany, and a further copy shall, as the request of the
applicants for the investigation, be delivered to them .

(2) The repori stlall be written or printed, as the Governor
directs.

rx3' ) Al1 expenses of, and incidental to, ihhe investigatioll shall
be defrayed by the applieants unless the Governor in Co,llleil
(lirects the same to be paid by the eompanz, whie'h the Governor
in Couneil is hereby authorised to (lo.

Power of company to 1.42. (1) A company may by speeial resolution qp point
appoint iùspectors. sspectors' to investigate its affairs.

(2) Inspectors so appointed shall havc the same powers and
dutses as inspectors appointed by fhe Governor in Council,
exeept that, instead of reporting to the Governor in Council, they
shall report in. such m anner and' to such persons as the. com pauy
in general m eeting m ay direct.

(3) A1l persons who are or have been ofùcers of the company
shall incur the lilte penalties in ease of refusal to produce any
book or document required to be protluced to inspectors so
appointed, or to answer any question, as they would have incurred
if the inspectors had been appointed by the Governor in Council.

Report of inspectors .fm 143. A copy of the report of any inspectors appointed uncler
be evidence. ujts orlunance authenticated by the seal of the com pany whose

aiairs they have investigated, shall be adm issible in any legal
proceeding as evidence of the opinion of the inspeetors in relation
to any.m atter contained in the report.

Qualiftcations and appoint- 144. (1) No person shall be appointed as an auditor ol any
ment of auditors. company other than a private eom pany unless he holds a eerti-

flealie from tlle Governor entitling him to aet as an auditor of
eom panies.

Providecl that the Governor in Council m ay, by notiflcation
in the ' ' Gazetie, ' ' cleelare that fhe members of any institution
or association speeifiecl in such notification shall be entitlecl to be
apflointecl and to aet as auditors of companies throughout the
Colony.

(2) Thè Governor in Council shall, by notification in the
' ' Gazette, ' ' m ake kules providing for thc grant of certiflcates
eutitling the holders thereol to act as auditors of com panies, and
m ay by sueh rules provide -the conclitions anll restrietions on ancl
subjeet io which such certificaie shall bc grapted. The holdtr of
sueh a certificate shall be entitled to act as an auclitol of
comparies throughoutl the Colony unless. such certificate
restricts or limits the exereise of the rigllt.

(3 ) Every company shall at eaeh a'nutlal general meeting
appoini an auditor or auditors fo hold ofnee llntil the next annual
eneral m eieting.g
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(4) 11 afk 'appointmcnt of an auditor is not made at an annual
general m eetirtg, the Governor' in Couneil Inay, on the applieytion

.' ol any m em ber of the eompany, appoint an auditor of the eom -
pany for the current year, antl fix the rem uneration to be paid '
to him by the company for his services. '

(5) The lollowing persons, that is to say,
(i) a director or ogcer of the company ; antl

' 

(ii) a partner of sueh director or ofocer ; antl
(iii) in the case of a company other than a private com-

pany, any person in the employment of slzcll director or oflicer
shall not be appoiuted auditors of tile com pany.

(6) A person, other than a retiring auditor, shall not be
capable 'of being appointed auditor at au annual general meeting
unless notice of an intention to nom inate tllat person to the omce
of auditor has been given by a member ef tlae com pany to the
company not less than fourteen days before such annual general
m eeting, anll the com pany shall sentl a copy ojï any such notiee
to the retiring' auditor, and shall give uotice thereof to its
members either by aclvertisem ent or in any other mode allowetl
by the artieles not less than sevûn dazs before the annual general
m eeting : '

Provided that, if after notice of tLe intention to nominate an
auclitor llas been given to the company, an annual peneral m eet-
ing is called Ior a dlzte fourteen days or less alter the notiee has
been given, the requirements of this section as to time bn respect
of such a notice sllall be deem ed to have been satisfled, and fhe
notiee to be sent or given by the compaùy may, instead of being
sent og givxm wîthin the tim e requirecl by this section, be s:nt or
given at the sam e tizne as tlae notiez of the annual general
m eeting.

(7) The firqt auditors of the company may be appoinfed by
the directors before the itatutory meeting, and if so appointed
shall hold ofïiee unlil the first annual general m eetîng, unless
previously removed bl a resolution of the members of the com-
pany in general m eetm g. in which case sueh members at that
meeting may apyoint autliiors.

(8) The direetol's may flll any easual vacancy in tbe omce
of auditor, but while any sueh vacanc# continues, the surviving
or continuing auditor or auditors (if any) may act.

(9) Thç remuneration of the auditors of a company shall be
flxed by the oompany in general nleeting, excapt that the
remuneration of any auditors appoinied belore the statutory
meeting, or to 611 any casual vacancy, m ay be fixecl by tht,
directors.

1.45. (11, Every auclitor of a company shall have a right ol Porers and duties of
access at all tlm es to the books and accounts and vouchers of the aûdltors.
eompany, antl sl1a1l be entitletl to require from  the directors ancl
oëcers of thç company such information antl explanation as may
be necessary lor the perform anee of ihe (luties of the autlitors.

(2) The auditors shall make a report to the members of th'e
company on the accounts exam inetl by them , and on every
balanee-sheet laitl before the eompany in general m eetîng dtlring
their tenure of oflice, and the report shall state

. Laj awheth. er or not they have obtainecl all the information
and explanations they have required ; ancl

(b) whether, in their opinion, the balanee-sheet referred to
in the report is drawn up in conform ity with the law ; and

'
, ((i) ' whether sueh balanee-sheet exhibits a true ancl correct
view ol the sfate of the com pany's affairs according to the best
of tlleir itlform ation and the explanations given to them , and a:
shown by the books of the company.
(3) In the case of a banking company, if the company has

.brtinc'h banks beyoncl tlie limits of tlae Cclony
, it shall be

sul eient if the auditor is allowed aeeess to such copies ol and
extracts from the books antl accotm fs ol any such branch as llav/
been transm itted to the head oë ee ol the com pany in the
îcolony.

146. (1) Holâers el prelerence shares and. debentures ol a Rights of preference
company shall have tlae sam e right to receive and inspeet the Sharyholders, etc., as to

recest a,)d juspecuon ofbalanee-Bheets of the eompany and. the reports of the auditois reports
, etc.

.a'nd oiher reports as is possessed by the holders of ordinary shares
in the cbm puny.

(2) This seetion shall not apply to a privafe company regis'r
'tered before the com m encement crf tbis. Orclinance.
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CARRYING ox BrslxEss AVITH LEss THAN THE, LEGAL
M INIMCM o:a M EMBERS.

Liability for carrying oti 147. If at any tim e ihe num ber of m em bers of a company
business with fewer than js reduced, in the case ol a private compazly, below two, or inseyen or, in the case of a jthe case of any other com pany

, below seven, and it carr es onprzvate company
, two

members. business for more than six months while the number is so reduced,
every person who is a m em ber of the com pany (luring the tim e
that it so carries on business after those six months antl is
epgnisant of the fact that it is carrying on business with fewer
than two members or seven members, as the ease may be, shall
be seferally liable for the paym ent of the whole debts of the
com pany contracted during that time, and m ay be sued for the
same without joinder in the suit of any othar member.

Slltvzcl AxD At7Txlxn'zczklrz()x C)I? DtlcrrAllîxrrs.

serviee of documents on 148. A tlocum ent m ay be served on a eompany by leaping it
company. at, or sending it l)y registerecl poét to, the registbred oëee of the

eompany.
seryice o'f documents on 149. A docurnent may be served on the reglstrar by sending
reglstrar. it to him by registered post, or (lelivering it t)o him , or leaving it

10.1- him ati lfis oë ee. .

Authentication of
doeuments.

150. A doeument or proceeding requirilag authentication by
a com pany may be signed by a director, secretar,y or other
authorised oëcer of fhe company, and neecl not be under its
comm on seal.

TABLES, FoaMs Axp TlrrTuEs As 'r0 Pltiusczunp;o lfaTTEas.

Application and altera- 151. (1) The lorms in tlla Third Schedule ol forms as near
tion of tables and forms, thereto as eircum stanees atl m it shall be used in a11 m atters to
and ppwer t? make rules which those form s ref er.as to prescrzbed matters.

(2) The Governor in Council znay alter any of thip tables and
form s in the First Schetlule, so thaf he does not increase the
amount of lees payable to the registrar in the said Schedule
mentioned, and m ay altqr or add to the form : m tlle T'hird
Sehedule.

(3) Any sueh tablc or lorm, when altered, shall be publishecl
in the ' ' Gazette, ' ' and. on such publication shall have efletzt as if
enaefed in this Ordinance, but no alteration m ade by the Governor
in Council in Table f dA'' in fhe First Schedule slaall affect any
eom pany ragistered before the alteration or repeal, as respeets
that cornpany, of any portion of that table.

(4) Tn addition to the powers hereinbelore conlerred by this
section, the Governor in Couneil m ay m ake rules providing for
all or any m atters whiela by this Ordinance are to be preseribed
by his authority.

(5) Every sueh rule shall be published in the ï 'Gazette, ' ' an4
on such publieation shall have effect as if enacted in this
0 rdinance .

ARBITRATION AND COMPROMISE.

Pf 'wer f or companies to 152. (1) A company may by wriften agreement reler to,
rgfer matters to arbitra- arbitration, in accordance with the Arbitration Ordinance, 1913,
L'OD' an existing or future diffarenee between itself and any other

com pany or person.
(2) Companies, parties to the arbitration, may delegate to

the arbitrator power to settle any term s or to determ fne sny
matter capable of being lawfully settletl cr determined by the
cnmpanies them salves, or by their directors or ofher m anaging
bcdy.

(3) The provisions of the Arbitration Ordinance, 1913, shall'
apply to all arbilratlns between com panies an4 persons in.
pursuance of this Ordsnance.

i'ower t,o comprome 153. (1) Whcre a compromise or arrangement is proposed'
witb creditors and between a company and its creditors or any elaBs ol them , or
mernberg. between the czom pany and its m embers or any elass ol them , the

Court m ay, on the application in a summ ar
.
y way of the com pany

or of any ereditor or m em ber of the com pany or, in the case ol
a com pany being wound up, of the liquidafor, ordey a meeting of '
the creditors or class of creditors, or of the m em bers of the com -
pany or class of m embers, as the case m ay be: to be called, held?
and eondueted in suc,lz m anner as the Court dzrects.

ù-  -  . ' -
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(2) If a mpjoriby in number represent'ing iiree-loul-ths in
value ol the cretlitors or class. of ereditors, or members or class
of m embers, a.s ttbe case may be, present eitlher in person or by
proxy at t'he m eeting, agree t.o azly comprom ise or arrangement',
the compramlse or arz=gement shal), if sanctionecl by the Courtt
be binding on all the creditors or class o,f ereditors, or on a1l the
m embero or class of m embers, as the case may be , azld also on
the company, or, in the case of a, coznpany in ille course o:z being
wountl up, .on the liquidator and. eontributories x)tf the eom panlr.

(3) In this. gection the expression 'Tcompstrv' ' means nny
com pany liable to be wound up under iihis Orclinance.

CONVERSION ()F PRIVATE CGMPANY INTO PUBLIC COMPANY.

154. (1) A private eompany may, subject to anything eon- Conk-ersiop of private
lnto publyc compare.tained in its m em orandum or articles

, by a special resolution and
by flling with the regigtrar a eopy of such resolution and also such
a statem eni in lieu of prospectus as fhe company, if a public
e.om pany, would have had to file before allott7ng ttny of its shares
or debentures, together vrith such a duly veri:ed declaration a,g
the com pany, il a publie com pany, would have had to flle belore
com mencing business, turn itself into a publxic company.

(2) Upon tlle flling of tlse doeuments me' ntioned în sub-
section (1) the registrar shall reeord the claange in his boolrs.
relating io tlle eompany.

PART V.

W lxm xG 'trp

PRELIMINARY.

' 

155. (1) Tlne winding up of a company mar ca elthe: Moie oi winklilkg np.

(4 by the Court ; or

(ii) voluniary ; or
(iii) subjeci to the supemrision of the Couz't.

(2) The provisions of tllis Ordinance wit.lz respeet io winding
up apply, unless the contrary appears, to the winding up of a
company in''any of these m odes. t

CoxmlusumomEs.

156. (1h Tn the eveni ol s company being woun; up, every Liability a: oonkribnori-
t and past member shall, subieei to llae provisions o! fllifl Of Present and pas:presen

members.
gectlon. be liable to eontribute to the assets of fhe com panx to
nn amounf iuëtfent for paym ent of its debis and liabllities and
the coBts. cllarces antl exnenses of tl'e windinc up. tand for the
sdiugtmenf of fhe richfs of fhc confributories am ong thernselves,
wifh the qualiications following (thaf is fzo say) :--

#) a pasf member ghall not be liable to contrillufe if he
has ceasecl to be a m emller for one year .or upwards before tlze
com mencem ent of the windln; up ;

(15) a past member shall rof be llable to contrlbnte in
respect of anv 4ebt or liability of tlle company contracted sfter
he ceased to be a member ;

(iiJ) a pasf membar shall noi be llalnle to contrillute unless
it appears to the Court that the exlsting m embers are .unable
to satisfy fhe eonlributions requlretl fzo be m ade by them in
purmlance of this Orclinance ;

r'v) in the case oî a company limited by shares, no eon-
tribution shall be required from any m ember exceedlzlg tlle
amount (i1 any) unpaid op the shares in respact to whicll he
is llable as a presept pr past m em ber ;

(v) in the eake of a company llmited by guarantee, no con-
tribution shall be required from any m ember exceeding fbe
amount undertaken to be contribufzed by him to the assets ot
1he com pany in the event ol its being wound up ;



(vi) notlùng in tlaïs Ordinance slaall invalidate zzny provi-
tkion contained izl any policy of insuranee or o'ther contractt
' 
'hereby the liability of indiviclual membcrs orl $l1e policy orM
contract is restrieted, or whereby the funds of fhe com pany
are alona made liable in respect of the policy or ' contract ;

g ''' ;

(vii) a sum due to any member of . a company in ,his
ehàtracter o1. a m ember, by way of diviclends, proûts or other-
wise, shall not be deem ecl to be a debt of tlae com pany payable
ttl tllat member in a ease of competition between' himself an4
any other creditor not a m em ber of the com pany ; bui any such
slzm m ay bç taken info account for the purpose ' of the flnal
>djustment of the rights ol the çonfributories among them-
sefves. '
(2) In ihe wincling up of a company lirnited by' guarantee

hich laas a share capital, every m em ber of tlle com pany shall be
.
. , ' liable, in adclition to the amount tmdertaltezt to be coiltributefl

' by him to the assets of the eompany in the event ol iis being '
wound up, to contribute to fbe extent of any sum s uhpaïd on any
shares held by him .

Liabilitll of directors
whose l'lability is
unlimited.

*

157. In the winding up of a limiiecl company any ('lireetor
or m anager whether past ot- present, whose liàbilify is, ln pursu-
ance of this Ortlinances unlim ited, àhall, in adtlition to his liability
(if any) io cöntribute as an ordinary member, be liable to make
a further contribution as il he were at the eomm ehcem ent of the
windipg up a m em ber of an unllm itetl company : . '

Providecl thai

(i) a past director or manager shall not be liable io make
such further contribution if he had ceased to hol: oëce for a
year or upwards before ihe comm encem ent of the winding up ;

(ii) a past director or mahager slaall not be liable to znake
sueh further contribufion in respect of any debt or liabiliiy of
the company contracted after. he ceasetl to holcl ofllce ;

(iii) subjeef to the articles a director or manager shall not
,z:)z '.'.'' be liable to m alte such lurther contribution . punlesé the Court

(leem s it neeessary to require that contribution in orcler fzo
stïtisfy the tlebts ancl liabilities' of fhe company, and the co' sts

,
chargds and expenses of the winding up.

Meanirlz of çbcontri-
jj ' r .utory.

158. The term < & contributory' ' means every per,son liable to
eontribute to lhe às'sets of a company in the eveilt of its being
wound up, and, in al1 proceetlingg for determ ining and. in p1, l pro-
cetdinj: #rior to the fmal determinaiion o1' the persons who are
to b (leem etl cohtributories includes any person allegqcl to be aO z

. ' . .*contributou .

159. (1) The liability of
accruing (lue from him at the
hut payable at ille time when
tiability.

Natuqe of liability ofcontmbutory. a contributory shall create a debt.
time when his liability com m enced,
calls are m ade ftjr etdorcing. the

Contributories in case
oî death oî member.

(2) hny claim founded on the liability of a contrlbu' to/y shall
be eognizable oùly by the Suprem e Court. : '

. 5 . . .

160. (1) If a coytributory dies either before or after he has'
been placed on the llsi of contributories, Ms. .legal reyresentatives
antl hls heirs shall be liable in clue course of adm lnisiration fzo
contribute to the assets of the com pany in clischarge of his

' 

liabtlity and shall be contributories accordingly.
(21 If the legal rèpresentatives or heirs make default in .pay-

ing any m oney ordered to be paid by them , proceedings may be
taken for àdm inistering fhe property of the (leceasecl contributoryy
whether m ovable or imm ovable, c,r both, and. otz eom pelling'
payment thereout of the m oney due.

Contributories In case of
insolvency of member. l1e

ï61 If a contributory beeome bankrupt eithcr before or alter. *

has been placed on the list of contributories, then
(i) his receiver in bankruptcy shall represent him for all the.

puposes of ihe winding up, and. shall be a contributory accord-
ingl and. may' be ealled on to aclmit proof against the estate of'':!',
the lnsblvent, or qtherwisp to allow to be paid out of his assets.:

' 

. .

in thè due course of law, any m pney clue from the bankrupt, in
reapect of his liability to contribute to tlle assets of t-'le eom -

and 'Pan: ;
' ' (ii) there rrlaiy be provetl against thc estate of the bankrupt..,

the estimatéd value oL his liability to futurfz ealls as well as calli
, . 

'
. ' . . k ' '

already m ade , '
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W lxolxo IJP B:r Cora'r.

company m a), be wound up by the Court circumstances in which
i) if the coznpany has by special resolution resolved that Ompan: may be wound( up by court.

the eom pany be wound up by the Court :
(ii) if default is made in filing the statutory report or in

holdinj the statutory meeting :
(ii1) il the company does not commence its business within
l ja J'ear fforh its incorporation, or suspendj its business or a

whole year :
(iv), if the uumber of members is reducetl, ip the case of

a private çom pgny, below two, ' or, in the case of any other
company, below seven :

(v) if the company is unable to pay its debts :
(vi) if the Couz't îs of opinion that it is just ancl equitable

that the com pany shoulcl be wound up.

162. A

163 . A com pany shall be deem ed
debts

(J) if a ereditor, by assignment or othe- ise, to whom tbe
com pany is indebted in a, sum  exeeeding flfty pounds
tben due, has served on tlie com pany, by leaving the
sam e at its registered oë ce, a 'demancl under his hantl
requir3ng the company to pay the sum so due and the com pany
has for three weeks thereafter neglected to pay the sum , or to
secttre or com potmd for it t'o the reasonable satisfaction ol the
creditor; or

(ii) if execution or other proeess issued on a decree or order
of any Court in favour of a creditor of the com pany is returned
unsatisfied in whole or in part ; or

(iii) if it is proved to the satisfaetion of the Court that
the com pany is unable to pay its clebts, and, in determining
whether a company is unable to pay its debfs, the Court shall
take into aceount the coniingent ancl prospective liabilities
of the company.

to be unable to pay its Company when deemed
unable to pay ita debts.

the suprem e Court makes. an order lor winding up winding up may br
a company t,his Ordinance, it naay, if it thinks fit, direeb all refqred tcj the Reszden,

, M aglstrate s Court.subsequent proceedings to be had in a Kesident M agistrate s
Court ; antl thereupon sueh Resident M agistrate 's Court shall,
for the purpose of winding up the com pany, be (leem ed to be ' 'the
Court '' within the m eaning of tlais Ordinanc'e, and shall have, for
the purposes of such wintling up, all tlle jurisdiction antl powers
of the Suprem e Court.

165. If during the progress of a winding up in a Itesident Transfer of Ainding up
M  istrate's Court it is m ade to appea,r to tlle Supreme Ccurt that from one Iteszdentag 

Magiarate's Court foth
e sam e eoultl be m ore eonveniently prosecutetl in any other another.

Resident M agistrate's, Court, the Supreme Court znay transfer the
sam e to such other Court, and thereupon the winding up shall
proceecl in such other ltesident M agistrate's Court.

164. W here
under

166. An application to the Court 1or the wintlinj up of a com- Xrovisions qs to applica-
h 11 be by petition presented, subjeet to the provisionk of tlons f0r wmdmg up.pany s a

this seetion, either by the com pany or by any creditor or creditors
(including any eontingent or prospeetive creditor or creditors),
contributory or contributories, or by a11 or any of those parties,
together or separately : .

Provided that
(tz) a contributory shall not be entitled to present a petition

for winding up a company unless
(i) eithqr the number ol members is reduced, in the case of

a private companz, below two, or in the case of any other
cornpany, below seven ; or

(ii) the shares in respect of which he is a contributory or
som e of them éither were orîginally allottefl t.o him or have
been held by him , and. registered in his nam e, for ai least six
months during the eighteen months before the comm encement
of tlze winding up, or have devolved on him through the death
of a form er holder ;

(5) a petition for winding up a nompany on the ground of
4efault Jn filing the stalutery report or in holtling tlle, statutory
m eeting slzall not be presented by any person excepb a sllare-
holder, nor beforeathe expiration ol fourteen (layg after the last
day on whieh the m eeting ought to have been held ;
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(c) the Court shall not give a hearjng Lo 1z petition fol
winding up a eom panz by t4 contingent or prospeetive ereditor
until such seeurity for eosts has been given as tlle Court thinks
reasonable a4d until a prima y'tzcftl case f qz' winding up has' b een
established to the satisfâtction of the Court.

ls'ffect of winding up 167. An order 1or winding up a ctompany shall opcrate in
order. favour of al1 the creditors and of all the contributories of the

company as if made on the joint petition c,1 a eretlitor and. of a
ctm tributory.

Commencement of wind-
ing up by Court.

168. A winding up of a eom pany by the Court shall be
deem ed to comm enee at the tim e of the p'rekentation of the
petition for the winding up. '

. 2 .1

169. Tlae Court m ay, at auy tim e after the. presentation of
the petition for winding up a coznpany under this .ordinance, and
before m aking an order 1or wfnding up the' com pany, upon the
application of the eompany or of any creditor or contributory of
the com pany, restrain f urtlaer proeeedings il1 any suit or procqed-
îng ag. ainst the com pany, upon sqch term s ag the Cottrt lhinks fit.

17(). (1) On hearing the petition the Court may dismiss it
with or without costs, or adjourn the hettring conditionally or
uneonditionally, or m ake any înterim orcler or any other order
that it tleems just, but the Court shall not refuse to make a
winding alp order on the grotm d only that the assets of ihe com -
pany have been mortgagecl to an am ount equal to or in exeess
of those assets, or that the cop panz has no assets.

(2) W here the petition is presentecl on the ground qf default
in flling the statutory report or in holding the statutory m eeting,
the Courf m ay order the costs t,o be paid by gny persons who, in
the opinion of fhe Court, are responsible 1or the default.

Court may grant
injunction.

1' o we rs o f (*.0 u rt on
he7kring Iletitzion.

suits stayed on winding 1T1. w hen a winding up örcler has been made, no suit oy
UP Order. tlaer legal proceeding shall be proceeded with or cem m cncedo

against the company e'xcept by leave of tlle Court, an4 subject
to sueh term s as the Court m ay im pose.

Copy of winding up
order to be flled with
registrar.

172. (1) On the naaking of a wintling u1) order, it shall be tlae
duty of the com pany forthwith to file with the regsstrar a copy
ol the order, and the petitioner in ihe winding up proceedings m ay
so file a copy. .

(2) On the filing of a copy of a winding up order, tlle
registrar shall m ake a m inute thereof in 'his books relating to the
company, antl shall notify in the l ' Gazefte'' that such an order
has been m ade.

(3 ) Sueh order shall be deemed to be notiee of disèharge te
the servants of the com panz, excbpt when the business of tlae
company is continuecl. '

lapwtyr of Court to stay 173. The Court m ay at any time after an order for winding
wlndzng up. up, on the applieation of any ereditor or contributory, and. on

proof to tlae satisfaetion of the Court tllat all proceedings în
relation to tlle winding u!? ought to be stayed, make azt order'
staying the proceedings, elther altogether or for a lim ited tim e,
on such term s and eonclifions as the Colzr'f thinks flt.

courb may have regard 174. The Court may, as to a1l matters relating to a winding
to wishes of creditors or up, have regard to tlle wishes of the craditors or eontributories
contributories. (). to ît by any sum cient evidence.as prove

OFFICIAL LIQUIDATORS.

appointment of olcial 175. (1) For lhe purpose of eonducting the proceedings in.
liqlèzdator. wintling up a company and perform ing such duties in relerence

thqreto as fhe Court may impose, ihe Court may appoint a person
or persons, to be callecl an oficial liquidator or oëclal liquidators.

(2) Tlze Court, may make such an appointment provisicrally
at any tim e after the presenfation ol a yetition and before th:
m aking of an order Ipr winding up.

(3) If more persons than one are appcN ted to the ofllce ol
ofllcial liquidator, fhe Court shall declarg whethcr any act by this
Ordinance required or authorised to be done by tlae oëcial!
liquidafor is to be done by al1 or any one or znore of such persons..
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(4) Thkz Cdurt may determine wllether any, aind what,
setsurity is to be given by anz oflseial liquidator on his anpöint-
m eht. '

r5J The acts of ap oëctial liquidator shall be Azalid notwith-
standing any defect that m ay afterwards be discovered in his
appointm eni :
, Prpvided that nothing in this sub-section shall be deem ed
to give valiflity to acts done by a.n omeial liquidator after his
appointm ent has been shown to be invalid.

((J) A recetver shall not be appointed of assets in tlle hands
of an ofïicial liéuidator.

176. (1) Any. oflleial liquidator may rasign or be removed by Resignations, removals,
the Court on due cause shown. Slling up vacancies and

compensation.
(2) Any vaeancy in the office of an omcial liquidator

appointed by fhe Court 'shall be fllled up by the Court.

(.3) There shall be paid to the oflleial liquidator such salary
or rem lmeration, by way of pereentage or otherwise, as tlae Court
ntay direct ; and, if more lfquidators than one are appoinied, such
rem uneration shall be distributed am ongst them in sueh propor-
tions as tlae Court direets.

177. The oëeial liquidator ghall be dascribed by the style Oëcial liquidator.
of the oëeia'l liquidator of the particular com pany in respect of
which he is 'appointed, and. not by his individual name.

The ofhcial liquiclator shall take into his custody, Custody of company'e178. (1) property
.or under his eonfrol, al1 the properfy, effeets and actionable

claim s to which the company is or appears to be entitled.

(2) If no olcial liquiclaior is appointed, or during any
vùcancy in such appointm ent, all the property of the company
Bl1a,1l be. deem ed to be in the custody of the Court.

179. The ofllcial liquidator shall hùve power, wiih tlae sanction Powers of omcial
of the Court, to do the following things :-  liquidator.

(tz) to institute or defend any suit or proseeution, or other
legal proceeding, civil or crim inal, in the name and. on behalf
of the eompany ;

(à) to carry on the busiuess of the company so 1ar as 'may
be neeessary for the bene'fieial wincling up of the same ;
(c) to sell the immolable and movable prcpertz o.f tbe

eompany by publî.c auetion or privatq contràct, with power io
transfer the wholl tbereol to any perspn or eompany, or to sell
the same in parcels ;
' (J) to do all aets and. to execute, in the name and op
behalf of tlle eompany, a11 deeds, receipts, and other docum ents,
antl for that purpose 'to' use, wlaen necessary, the company's
seal;

(8) to prove, rank and claim in the bankruptcy of any
contributory, for any balance against his estate, and. to receive
dividends in the bankruptcy, in respect of that balance, :ts a
separate. debt due from the bankrupt, and. rateably with tlae
other separate ereditors ;

(/) to draw, aecept, make and endorse any bill pf exehange,
hundi or promissory note in the name and on belaalf of tlle
com pany, with the sazne effeet with respect to the liability of
the company as if the bill, hundi or note had. been drawn, .
aceepted, m ade or endorsed.. by or on behalf ol the company in
the course of its business ;

(g) to raise on the securiiy of the assets of the company'

any m oney requisite ;
(h) to tqke out, in his oflicial name, letters of adminis-

tration to apy deceasecl contributory, and to do in his omcial
nam : any other act necessary for obtaining paym ent of any
m oney due from a contributory or his estate which cannot be
conveniently done in the name of the company ; antl in all
such cases the m oney due shall, for the pulmose ol enabling the
liqufdator to taka out the letters o.f aclministratlon to reccwer
the m onety, be deem ecl bo be (lue #o 'the llquidator him self :

Providcld. tllat nothing lnerein empoFerecl shall be vdeemetl
to afeet tlle .rights, duties and privileges of any Adrninistrator
General ;

û) tio d(, all such other things a.s znay be necessary f c.z
windtng up trhe afairs csf the company awd. flistributing itG
qssets '
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Discretion of oKcial
liquidatzor.

I'rovisioll f o)' legal
assijtallce to oEcial
liquzdator.

180. The Court m ay provide by any order that the oëeial
liquidator may exercise any of the above powers witllout the
sanction or intervention ol the Court, and, wlaere an oëcial
liquidator is provisionally appolnted, m ay lim it and restrict hig
powers by the order appointing him .

181. The oë cial liquidator m ay, with the sanction of the
Court, appoint an advocate, entitled to appear before the Court
to assist him in the pcrformance of bis duiics : '

Provided that, where the oëcial liquidator is an advocate, l)e
shall not appoint his partner, tmless the latter .çpnsents to aet
rithout rcm uneration.55

Omcial 'books Jo b? kspt 182. The qëcial liquidator of a eompany which is being
by liquidator m wmdzng (.t jn jjje court shall keep, in manner yrescribed, properwoun up yttp

.
books in whlch he shall cause to be rnade entrles or m inutes of
proceedings at m eetings, and of such other matters as may be
prescribed, and any creditor or contributory may, subject to the
control of the Court, personally or by his agent inspect any sucll
books.

Exercise lônd control of 183. (1) Subject to ihe provision; of 'shis Ordinance fhe
liqldidator's powers. ! )y ujljajor of a com pany which ig being wound up by theofllcia cj

Court shall, in the adm inisfration of the assets of the . Com pany
and. in lhe distribution thereof am ong its credilors, have regard
to any directions thai m ay be givtm by resoluticm ol the creditorB
or conlributorieg ai any gtmeral m eefing.

(2) The ,oëcial liquidaior may summon general meetinks of
tbe credifors or contributories for the purpose of ascertaining tlieir
wishes, and it shall be his duty to summ on m eetings at such
tim es as the creditors or contribufories, by resolution, m ax direct,
or whcnever requesfed in wrifing to d.o so b>.r one-tenth in value
of fhe creditors or contributories as the case lrlay be.

(3) The omcial liquidator may apply to the Court in manner
prescribed for directions in relation to any particular m atter arising
in thc winêing up. .

(4) Subject io the provisions of this Ordinance, the oëcial
liquidator shall use llis own diseretion in the ttdm inistration of the
assets of the company and. in the diitribution thereof among the
ereditors.

(5) If any person is aggrieved by any aet or decision of the
oflleial liquidator, that person m ay apply to the Court, and the'
Court m ay confirm , reverse or rzzodify the ttct or decision com -
plainetl of , and. make such orcbr as ii fhinks just in the.
0 rcum s aneeB.

statement of list of cotz- 184. (1) As soon as may be after making a winding up order,
tributories anâ applicatton the court shall settle a list of contributories, wit'h poAfzer to rtjctify
Of RSSCtS' tlae regiéter of m em bers in al1 cases where reetificafion is requ' ired'

in pursuance of this Ordinance, and. shall cause the assets of the.
eompany to be eollected and applied in discharge of its liab'ilities.

(2) In settling the list of contributories, the Court shall (lis-
tinguish between persons who are coqntributories in their own right
tmcl persons who are contributories as being representatives of or'
liable for the' debts of others.

laower to require delivery 185. Tlae court m ay, at any tim e afier m alting a winding up
Of prcmerty. .d

. r l-equire any contributory 1or the tim e being settled on the.01 0 ,
list of eontributories and any t, rustee, reeeiver, banlter, agent, or
omcer pf the com pany to pay, deliver, surrender or transfer forth-
wiih, or vrithin sucth tim e as the Court clireets, to tlae omcial'
liquidator any m oney, proparty or docum ents in his hands to
whieh tlle company is p'rima Jtzcf: entitled.

rmver to ordel' pvyment 186. (1) The Court may, at any time after making a windingof debts by contmbutory. (j! y. make an order on any contributory for the tiz'ne beinyup or e , ,
settled on tLe list of contributories to 'pay, in the m anner dlrected
by the order, any money due lrom him or from tlle estate of the
person whom he represcnts to the com pazly exclusive of any
money payable by him or the esfate l)y vîrtue of any eall 1.n)
pursuance of this Ordinantze.
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l'2J The Court in m akirtg sueh an order m ay, in the eaBe of
an unlim ited eompany, allow to the eontributory by way of set-off
any money due to him or to the estate which he represents from
the company on any intb pendent (lealing or contziact with tlle
com pany, bttt not any m oney (lue to him as a m em ber of th:
eompany in respect oî any dividend or proflt ; and may in the
ease of a limitet'l eompany, makq to any direetor or manager
whose liability 'is unlimited or to his estate the like allowance :

Providtd that in the ease of any comjany, whether limited
or unlimited, wheu all the ereditors are pad in full, any mozwy
due on any aceount whatever to a contributory from the cqmpaz!y
m ay be allowed to him by way of set-off agamst auy Bubsequeni
call.

187. (1) Tbe Court may, at any fime alter making a winding
up order, and either before or after it l)as ascertalned the .suë -
ciency ol the assets of the com pany, m ake calls on and ortler
payment thereof by all ov any of the contributories for the time
bemg s/ttled on tlae list of the contributories to fhe extenf ol their
liability, for paym ent of any money which the Court considers
recessary to satisfy the tlebts ancl liabilities of tbe coznpany, anrl
the costs, charges antl expeuses of wintling up, and fot the afljust-
m ent of the rights of thc contributoriea among tlanm selve:.

(2) Tn making fhe call the Court may t:lie into çonsideratior
tlae probability fhat some of the eontributories m ay partly or
wholly fail to pay tbe eall. '

Powez. of Court to make
calls.

1S8 The Court m ay orller any contributory, purchaser or Power to order payment
other pelson lrom whom m oney is (lue to the compauy to pay
the sam û into a specifietl' bank, or any brancla tlaereol, respec-
tively, to the account of fhe oë eial liquidator, instead of to fbe
olcial liqulclator, an4 any such order may be enforeecl in the
same manner as if it hatt directcd paymcnt fo the oëcial
liquidator.

1s'.') -.n moneys, bcu, lavmtus, notes anfl other seeuriues xhguubion of account. 
. wytjj gouvt,.

paid and. delivered into a specifed bank or any branch thereot
respeetivelx, 5n tlae event of a company being wound up by the
Court, shall be subjeet in all respects t,o the orders ol l'ho Courf .

190. (1) An orcler made by the Court on a contributory shall Oa'der Lm cozkàrillutorycorlcluszve evfdence.
(Bubject to any rigbt of appeal) be couclusive evidenee that the
money, if auy, thereby appearing to bc due or orderecl to be paid
is due.

(2) A1l oilaer pertinent rnatters statec'l in the order sllAll be
talken to be tvuly staiecl as against al1 pe.rsons, ancl in all proceed-
ings wlaafyoevez.

I'IJ.. The Court m ay fix a tim e or times -withill whicik l'owrr to exqlnde
mditors are to prove their (lebts or elaim s, or to be exclufled Credltors not proving

cl ln time.
from the beneût of œny tlistribution m ade before those debts are
proved.

192. The Court shall adjuqt the rights of the contributo'ries atdjuqtment of righf,s of
. jj colltrzbutomes.among them selves, arlcl (listribute any surpltzs am ong t e pezsons .

entitletl thereto.

193. Tbe Court m xy, in tlne e'vent of the aese,t/ being Power to crder coats.
i'ntéufïleie'n.t to qatidy the liabilities, make an order as to the pay-
m ent out of the assets of the costs, charges and expenses
ineurrecl in the vrindin.g up in sueh orcler c)f prio:ity as the, Con'rt
thînks just. ''

194. (1) Avhfm the affairfi of the company have been com- Dissolutiou of company.
pletely womad up, fhe Court shall m ske an ortler tlAat the cozn-
pauy be (liBsolvecl from ihe ylate of 1he ozder, aucl tlte eom pany
shall be flissolvecl aectordingly.

(2) Tho ortler shall be repol-ted within fllteen tlays of the
nmking thereol btr flac clmcial liqusdator fch the regisfrar, wlao shall
m ake iyl 'hïs books a m inutc of tlze dfssoltltion of the com pany.

(3) If the oëeial liquidafor makes default in compt/ug wifll
' 
the requirem ents of this seetion, he sllall be liable to a flne not

. 
tlxpeeiing fwe pounds for every day during which he is in dafa.uli..
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ENTRAORDINARY POWERS 0F UOURT .

eower to sufntsolt persons 195. (1) T%e Court may, after it has made a g-inding up
suspected of havlng order, sum mon before Jf any oëcer of the com pany or person
property of company. ) r y. suspncted to laave in his possession any property of tlaetnoq n o

com pany, or supposad to be indebted to the com pany, or any
person whom thfl Court deem s capable ol giving information con-
perning the tracle, dealingsj affairs or property of the company.

(2) The Court may examine him on oath concerning the
ithùr loy word of m outh or on 'written interrogatories andSfl.l7le . e z

req' uiro llim to sign them .' -

' (3) The Court I'nay require hiln to produee any documentp
in his eustody or power relating to tlae com pany ; but where he
clairns anv lien on documents producecl by him , the production
shall be witbout prejudice to that lierl, and. thq Courf shall have
jurisdiction in the ucintling up to determine all questions relat-
ing to tlaat lltjn.

(4h, Tf any paroon so summoned, aft.er' being tendered c
reasonable sum for hig expenses, refuseg to come before the Cout't'
aï the time appointefl, not having a lawlul impedîment (made
linown to tlne Court at the Ume of its siltings, antl allowefl by it),
the Court may callsc him to be apprehelldetl ancl brought before
the Court for examinaiion.

Power to ord ec pu bl ic
examittatkoll oz pt'onloterg,
directors. et'c. .

196 (1) W hen tm order has been ma'de for winding up a
csompanv b)y tlle Court; spnd t'he oë cial liquidator has applied to
tha Collrt stati'ng that in his opinion 8, fraud has been comm ifted
by any person in the promotion or formation of the com pany or
bz ansr director or other 6fflcer of the company in relation to the
comnany slnee its form aiion, ihe Court m ay, after eonssclerafion
of the applicafion, direet that anly person who has faken part
în fhe prom otion or form ation of the tzompany, or 'has been a
director. manatzer or other om cer of the com pany, slaall attend
before tlle Court on a dav appointecl ln'y the Court for that pur-
pose. anJ 1ae pulalicly examined a: fo tlne prom otion or form ation
or tlle condllct of the business of the com pany, or as lo hig con-
duct ancl dealings as director rnansger or other oë eer llnereof.

(2 ) :Plla oflleîrt'l liquidator slnall fake part in t13e expnlsnation,
and for tlnnt purpose zhav, if speeiallv alathorise'cl b)v the Collrtl ln
that lnahalf . ernploy such legal assistance ag may be sanctioned
l)y the Court.

(3) Any ereditor or contributorx m ay algo take part in the
exam rnafion either personally or by any person entitled fo appear
btafore the Court.

Persfmr4) Tlle Court rnsv put such quegtiong
examiuefl as. ihe Court thinlts flt..

(5) Tlne p.erscm examined sbsll be examine; on oatb , and
shall anqwer a11 questsons as the Courf may put or allow to ba
pllt to him.

(t'5) A person ordez'ecl to 1)e examinpcl under this section may
a,t 13is own eost em ploy any person entitled to appear before the
Courf , wlno sball be stï liberty to put to him such questions as
tlne Court maiv deem just îok. the purpose of enabling him to
explain or qualify any answers given to him : Pr' ovidetl that if
he iq, in tlae opinion of the Court, exculpatecl from  any charges
made o/r suggeste; against him , the Court m ay allow him sueh
cosls as in its discretion it m ay thinlt fit.

(7) Notes ol flze examinatlon sl4all be taken down in writing
,and. shall be read over to or by, and. qigttet! by, the person

exam ined., anrl m ay thereafter be usecl in evidence againgt bim
in civil proceedings, antl s'hall be open to the inspaction of any
creclitor or contrlbutory at all reagonable tim es

.

r8) The Court may, il it ihinks fit, adjourn the examination
f ' tim e to fim o

. .
rom

(9) Aq examination under this seeiix may, if tlae Court so
direets, snd subiect to any rules in this behalf, be held beforeany Eesident M agisbrat'e c.r before. any oë cer clf fhe Suprem

eCom t
, being azt omcial zeferee, registrar or daputy registrar, andth

e powem of the Courth undez this sectitm as to tihe eoncluct of theexamination, but not as to coBts, may be exercisetl by the person
belore wbom the exam ination is held.
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197. T'he Court, at arly timo either befeirA o'r after 'making rower to arrest abscond-
mg coptribntory.a winding up order on proof of probable cause for believing that

a. ccptrthutory is about to qu't the Colcny o'r othtazewise , fzo
abscond, or to remove or conccal any of his property, for the
purpoqe of evadiny payment of 'eallg or of evoilling examinatiop
respeeting tlae affaprs of the com panx, m ay cause the contribtztov
tc' be ammsted antl his books and papel's amd Inovable propeietz
to be seizèrd, ànd him and them to be safely kept until Buch
tim e as the Court rnay order.

. ' .
. . . . ' . .

198: An# powers by tlais Ordiiaance conferred on the Court Saving of other pro-. 
ceeajyjgs.shall be in arldition to

, and. not irk regtriction of , any existing
powèt.s of inétstuting proceedings' agàiflst anx contributory or
debtor of t'he eompany, or tllçz estate of any contributory or
dabtor, for the recovery of any calls or other sum s.

XNFORCEMENT OF AND APPEAL FROM ORDERS.

199. A1l orders made by a Court under this Ordînance m ay Power t,o enforce order..
be enforced in the sal'ne m anner in which decrees of such Couri
made in any suit pending tlaerein mly be enforced.

Q00. Any order m ade by a court for or în tlae course ol tbe order made in any coua
'indsng up of a company sball be enforced in any place in tbe to be enforeed by otherA,&

Court.s.Colony. . '

201. W here any orcler m ade by one Court is to be enlorced Mode of dealing with
orders to be enforced byby another Court

, a cartifled copy of tbe orcler so m ade sball be other courts.
produeed to the proper omcer of the Court recyuired fo cnforce the
sam e, and the produetion of suela certifled copy slaall be suë cient
evidence of such order having been m ade ; and thereupon the
last-m antionec'l Court shall take the requisîte stepB in tlle m aiter
for enforcsng the order, in tlae same m anner as if it were the
order of the Court enforcing the sam e.

202. Têe-hearinq's of , and appeals f'rom , any order or decisicm Appwzls from orders.
le or given in tlle m atter of l1)e winding up of a com pany by 'rnac

fhe Courf way be laad in fLe same znanner and subjeci to fha
qarzl/ condilions sn and subiecf lo wllich appeals may be bacl
lrom an> order or decision of the Court in cases withln its ordinary
'
urisdiction. .)

Vorouxrrasv W zxprxc Up.

203. -A. com pany m ay be wouncl up voluntarily'' :-  Circumstances in which
company may be wound

(1) W hen the period (if any) flxet'l for ihe duralion of the up volulttarily.
company by the articles expires, or the event (if any) occurs,
on the occurrence of whic' h ihe articles provide that lhe com -
pany is to be dissolved and the conapany Jn general m eetipg
has passed a resolution requiring fhe company to bc wound
up voluntarslx ;

('2) if tlle company resolves by special resolufion that the
com pany be wound up voluntarily ;

(3) Jf the company resolves by extraordinary resolution to
the esect thaf it cannnot bsr reason of its liabilities contînue
its busîness, ancl that it is atlvisable to wind up.

204. A voltm tary winding up shall be deem ed to comm ence Commepcbpent of volun-
la ing oî flae resolution authorising the f''ry Ylntbng up.at the tim e of t e pass

wintling up.

QO5. W hen a company is wouncl up voluntarily, the com pany sffect of koluntary wind-
shall.. from the com mencem entr of the wintlinq llp, cease to carry ing up on Btatxts of
on ifs businesg, excepf so far as m ay be required for the benefclp,l comxnr.
winding up thereof :

Provided that the corpofate state and corporatc powers of
the company shall, nolwitlastanding anything fo the contrary
în its articles, continue until it is dissolved.

206. (1) Notice of any sptlcial rêsolution or extraordinaxy xpzioe ot re:oltptipm *
z'esolution for winding up a com pany voluntarily shall be given wmd rm volnntamly.
bp the com pany within ten days of the passsng of the same b'y
advertisememt in tbe '' Gazette '' aild also in some newspafbr. :(if any) cireulating in the tlistrlct where the registererl omce of
the com pany is situate.
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Gmsequences of volun-
.xrlly winding up.

(:) If a company makes delault in complying witli the
requir/ments of this section it shall be liable to a fine not exceed -
i:g five pounds for' ever.y day duz'ing whieh the default
etmtinues ; and every om cer of the company who knowingly and
wilfullly attthbrises or pertriits the def ault shall be liable to a like
penalfjr.

. -'' l
20t. The Iollowing eonsequencqs shall ensue on the voluntal'y

winding up ol a com pany :-
(i) the assets oî the company shall be applied in satis-

faction of. its liabilities in the legal ozder of their preference
.>n(1, sub. jpet therebo, ' shall, unlep thq articles oGerwise provitle,
be distributed among the. m em bers. qceording to their righ. ts azrd
ifttemsts in the èompany ;

(1i) the company in gpneral meeting shall appoint one or
more liquîdators 'for the purpose of winding up the aflairs E'ncl
digtributirlg sthe gqsets o.f the cpm pany, ancl m ay fix the

eration to be paid to him or them ;rom tlll
(iii) , on the. .appoiutmqnt of a liquidator all the powers of... j' jj jj j jar as the, company in11e directors s a cease, exeep so

meeting, ozr th @ liqpidator, sanct,ions the contintlancegeneral
thereof ;

(iv) the liquidator m@y, Fithout tlle salzetion of. the Court,
qxèéciqe. all powers by this Ordinance given to the oflicitll
liquidator in a wirding up by the Court ; , .,. .

(v) the liquidator may exercise the powers of the Court
uniler this Orilihanéè of settlinj a list' of contributèriuu', and. of
zhaking' ealls, and' shall pay 'the dèbts of the éom pany, and
'

adjust the rights of the ètmtributories among thefnsèlves ;
(vi) 'the list of cimfributories shall be pvima fakie evidence

of the liability of the persons nam ed therein to be contributoèies ;
(vii) when several liquidators are appointed, every ' power

hereby given may be exercised by sufzh one or m ore of them as
m ay be determinecl by the corhpany at fhe tim é bf their
appointment, or in default of sueh determination ty any
nùrriber not less than two ;

(viii) if from any cause Wllateker there is ntj liquidafor
acting, the Couz't may, on ihe application of a contributor#,
àppolnt a liquidator ; and '

(ix) the Court may, on cause shown, rbmove a liquidator,
and appoint anofher liquidator.

iotiee by liquidator of g(s (1) The liquidator in a voluntary wincling up shall,ltw appomtment. 'wfthin twenty-one days after his appointment, file with the
registrar a notice of his appointment in the lorm  prescribed.

(2) 11 the liquidator fails to gomply with. the requirements
of this section, he shall be liable to a. :ne not exceeding fve
poûitds for every day âuring wllich the. default continues.

ltigbts of creditors in a 209. (1) Every liquidator appointed by a company in a
luntanr wlnding up. voluntary winding up shall, within seven days from his appoint-Fo

m ent, send notice by post t,o al1 persons who appear to him to be
creditors of the company thai a meetiny of tie creditors of the

i1l be held on a datez' not bemg less than twenty-onecompany w
days nor more than one month after his aypointment, and at a
placq and. hour, to be speeified in the notzee, and shall also
advertis'é hotice of the meetinq once in the ' $ Gazet.te' ' and once
at least in (zI any) cireulatirzg in the distrîet
where the or principal plaee of business of tlae

som e newspaper
registe/ecl ofllce

eompany was situate.
(2) At the meeting to be held in pursuance of the loregoing

provisions of this seetion the creditors shall determ ine whether
an application shall be made to the Court lor the appoinùment ol
apy person ag liquidator in the place pf , or jointly with, the
liquidator appointetl by the company, and, if the creditors so
' 1 - be made accordingly to the Court atresolve, an applicat on maz
any tim e not later than fourteen days after the date cf the meet--
ing, tay any creditor appoinfetl for the purpose at the m eeting :

Prôvidecl that the Court m ayt by order at any tim e, extend
the tîme for making an applicatzon under this sub-section for
sutA period as the Court thinks proper.

(3) On any sueh application the Court may make an order
eith er for the rem oval of the liquidator appointed by the company
aptl for the alppointment of some other person as liquidator or 1or
the appointm ent of, some other person to act as liquidator joinily
with the liquidator appointed by the company, or such other order
as, having regard t,o the interests of the creditors and. contri-
btziories of the eom pany, may seem Just.



(4) The Court shall make such order as to the costs ol the
applieation as it may think flt, and., if it is of opiuion that, having
regard to the interests of the creditors in the liquidatîon, there
were reasouable grounds for the applieation, m ay order the costs
of the applfcation to be paicl out of tlae assets of the com pany,
notwithstanding that the applieation is d' ismissecl or otherwise
dispost?d of adversely fo the applieant.

210. (1) If a vaeancy occurs by death, resignation or other-
wise in the offiee of liquiclator appointecl by the company in a
voluntary winding up, the nompany in geueral m eeting naay,
subject to any arrangement Nvith its creclitors, fl11 the vacaney.

(2) For that purpose a general meeting may be called by any
contribufory or, if there were m ure liquidators than one, ' by the
contirluing liquidators. '

(3) The meeiing shall 1)e llclcl in manner prescribeê by t'he
articles, or in sucla m auner as m ay, on application by any con-
tributory or by the eoniinuing liquitlators, be cleterm inecl by the
Court.

Poxeer te û1l vacancy in
ofice of liquidator.

211. (1) :% conrpany about to be, or in course of being, wound Delegation of apthority
' 1 utarîly may, by extraordinary resolution, delegate to its t0 aplmint liquzdators.up xo u 

.

credîtors, or to any eom mittee of them , the. power of appointfng
liquidatcrg ctr any eff thenl, and o,f supplying vacancies am tmg
the liquidators, or enter ixtto any arrangem ent with respect to the
powers fo be exercgsed by tlae liquidators, anqlr the manner in
Svhieh they are i.o be exercised.

(2) Any act done by creclitors in pursuance of any such
delegated power shall have the sam e effect as if it hatl been
done by the com pany.

212. (1) Any arrangement entered into befween a company Arraugemeut when bind-
boui to be, or in the course of being, w-ound up voluntarily and. ing on creditors.a
its cretlitors ghall, vsubject to any right of appeal uncler this
sectîon, be bînding on tbe eompany if sanctioned by an extra-
ordinary resolution, and. on the creditors if acceded to. by fhree-
fourths in num ber and value of the creditors.

(2) Any credi tor or contributory may, within three weeks
from the com pletîon of the arrangem ent, appeal to the Court
against it, and tht) Oourt mavpr thereupon, as it thinks just, amencl,
vary or eon-q. rm the arrangement.

213. (1) Where a conlpanlr is proposed to be, or is J.tl course Power for liquidators to
of lleing, wouncl up altogether voluntarily, and. the urhole or part accept shares, etc., as a

conszderation for sale ofel its business ()r praperty is proposed to be transferred or sold i.o property of company
.

another eompany (in this section ealled the transferee company)
the liquiclator of tlae fu rst-znetttioned companly (ïn this secttion
called the transferor company) may, with the sanei ion of a special

- i ither a gtm eral author'ityrasolution of that com pany eonf e1r ng e
on the liquidator or an authority in respeet of any particular
arrangem ent, receive, in com pensafion or part eompe' nsation 1or
the transfer or sale, shares, polieîes or other lilke iuterests in the
transferee eompany, for disfribution am ong ihe members of the
transferor company, or mal- ezzter fnfo aza.y ofher arzxngem ezyt
hvhereby the m em bers of the transferor company m ay, sn lieu of
receiving cash, s'hares, polieies or ofber lilre inierestss or 'in
adclition thereto. participate in the proflts o1, or receive any other
beneftt from , fhe transfaree com pany.

t2) Any sale or arrangementk
shall be binding on fhe m êmbers

5n pursutm ee of this section
of the fransferor com pany.

(3. ) If any member of tlle transferor company who .ditl not'
in favour of f1,.)ta special rtasoluiïon at eitlaer of tlae m eetingsvote

l-teltl for passing acd. eonfsrm ing the sam a expresses his dissent
therefrom in writillg adclressecl to the liquidator, and left at the
registered offlce of the com pany within seven days after the con-
nrm ation of the speeial resolution, he may require the liquitlator
either to abstain from carryin.g the resplution info effect, or to
ptumhase his interest at a price to be determinecl by agreernent
or by arbitration in m anner hereafter provided.

(4) Tf the liquiclator elects to purchase the member's interest,
the purehase-money m ust be paicl before the com pany is (lissblved,
ancl be raised by the liquidator in such m anner as m ay be (leter-
m inecl by speeial resolution,
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(5) A special resolution shali rlot be invalid. 1or the purposes
oi tlais section by reason that it is passed before or concurrently
with a resolution for wintling up the conlpany, or for appointing
liquidators ; but ii an order is naade within a year for winding up
the eompany by or subject to tbe supervision of the Cotzrt, the
special resolution shall not be valicl unless sanctionetl by t'he
Court.

Mgde of determining 214. (1) The priee to be paid for the purehase of the interes,t
Prlce' of any dissentient member m ay be determined by agreem ent.

(11 the parties dispufe about the sam e, such displzte shall be
settled by arbitration.

(2) The provisions of the. Arbitration Ordinancc, 1913, slaall
apply to al1 urbitrations in pursuance ol this section.

Power t,o apply to Couri. :15. (1) 'Wllere a company is being wound. up voluntarily,
the liquidator or any contributory or creditor may apply to the
Court to cleterm ine any question arising in tlle wintling up, or to
exereise as respeets the enforcing of calls, or any other matters,
:111 or any of the powers which tlne Court might cxercise if tlae
eom pany were being wouncl up by the Court.

(2) The Court, if satisfled that the detûrmination ol tlle
question or tlze required exercise of power will be just and
llenefleittl, may aceede wholly or pal-tially to the ap' plication on
such terms and conditions as the Court thinks fst, or m ay m alte
such other order on the applicatiozl as the Courti thinlqs just.

Power of liquidapr to 216. . (1) 'where a company is being &vouncl up voluntarilz,
' Call êeneral meetmg. tjle ljquigator m ay, from time to tîme, summ on general meeiings

ol tha company 1or the purpose of obtaining the sanction of the
company by special or extraordinaz'y resolution, or for any other
purposes he znay think fit. .

(2) In the cvent of the winding up continuing for more than
one year, the liquidator sllall sum m on a general m eeting of the
eompany at the end of the flrst year from the ctol-zameneement
of tlle winding up, and of each sueceeding yettr, or as soon there-
after as m ay be convenient and shall lay before the m eeting a
statem ent in the prescribed form  containing the prescribed
particulars witla respect to the proceedings irl arlrl tlle positîon of
the liquidation.

217. (1) Tn the ease of every voluntary urind ing up, t1s soon
as the aflair' s of the company are f ully wotmtl up, the liquidator
hall nlake up an account of tha winding up, showing ll'0qv7 tl4es
winding up has been eonductell autl tl3cr properfty of tlact eompany
llas been disposed of ; ancl thereupon shall call a general meeting
of the colnpany for tlae purpose of laying before it the account.
ttncl giving any explanation thereof .

(2) The meeting shall be called by aclvertisement , specifyîug
the time, place and object thereof , and publisllecl one l'rtozltll at
teast before the n'leeting in the m anner speczifiecl in sec tion 206.

x(3. ) Avitllin one week after the meeting, the liquidator sllall
file with the registrar a return of the holding of the m ecting,
and. of its date, and. in default of so dosng sltall be liable fo a
fine not. exceeding flve pounds fcr ever,y day (lut.ing which the
default continuesk. .

(4) The registrar on the flling of tlle rettu'.n sllall fortllwith
register it, and., on the expiration of tlaree, nlonths frcanz tlle regis-
tration of the return, the com pany shall l)e tletsnzecl to be
dissolved ;

Provided that the Colzrt m ay, on the application of the
liquidator or of any other person who appears to tlle Court to be
înterested, lnake a.n order deferring the clate at wllieh the dissolu-
tion ol the con-lpany is to take effect f 0,., sucll time tts the Court
thinks iit.

(5) lt shall be the duty oi the pcrson o1l u'llose applieation
an order of the Court under sub-section (4) is , made, within
twenty-one days after the m aking of the order, to file with tlle
registrar a certified copy of the order, and if that person fails so
to do, he shall be liable to a fne not exeeed-irlg five pounds for
everz day during which %he default continues.

Final meeting andL
dissolution.
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Q18. All costs, charges azld expenses properly incurred in the C0st of voltmtary
vofuntary p-inding up of a com pany ineluding the rem tm eration liquldation.
of 'the liquidator, shall be payable out of the assets of the com -
yany in 'priority to all other claims at the date of the winding up.

219. The voluntary wincling up of a eom pan.y shall not bar Savipg lor rights of
credztor! and con-the right of any ereditor or contributory to have it wound up by 
tributomes.the Court

, if the Court is of opinion, in the case of an application
by a eraditor, that thc rights of the creclitor or, in the case of an
application by a contributory that the rights of ihe contributories
will be prejudiced by a voluntary winding up.

220. W here. a eom pany is being wountl up voluntarily, and Power Ff Court to adopt
pzpceydzngs of voluntarzan order is m ade for winding up by the Court

, the Court m ay, if wmdmg up
.it fhinks fit, by the sttme or any subsequent oqrrler, provide for the

adoption of all or any of the proceedings in the voluntary winding
up.

'îivlxolxg clo SusaEc'r To Sfiplltvlslox o:' Cova't'.

221. 'Wiaen a eompany has by special or extraortllnary resolu- Ivwer to order winping
tion resolved to wintl up vollmtarily, the Court may make an ap subject to superviszon.
order that the voluntary winding up shall continue. but subject
to sueh ' supervision ol the Court, and with such liberty for
eretlitors eontributories or others to apply to the Court, ancl
generally on such terms and conclitions as the Cotu't thinks just.

222. A petition for ihe continuance of a voluntary winding Effect of petition for
up subjeet to the supervision of the Court shall, for the puz-pose windiny up subject to

' isdietion t.o the Court over suits, be deemed to be .a EQPOrV1SiOn.of giving gur
petition for winding up by the Court.

223. The' Court may, in deeiding between a winding up by Courj may have rjgard
the Court and a winding up subject to supervision, in the appoint- to Wlshe..s Of crsdltoruand contributortes.
ment of liquidators, and in al1 other m atters relating to the wind-
ing up subject to supervision, have regartl to the wishes o1. the
creditors or contributories as provecl to if by any suëeient
evidtmce.

1

224. (1) Where an order is made for a winding up subjecf to Power for Court to
stlpervision, the Court may by tlle sam e or any subsequent order hplWint or remove

lzquzdators.appoint any additional liquidator.-

(2) A liquidator appoinfefi by the Court under thls section
shall haye the same powers, be subjeet to the same obligations,
an4 in a1l respecis stand in the sam e position as if he had. been
appointed by the com pany. '

(3) The Court may remove any liquidator so appointed by
the Courf or any liquidator continued under the supervision order,
ancl fl11 any vacancy occasionecl brr lhe rem oval, or by death or
resignâtion.

1225. (1) 'Where an orcler is made for a wincling up subject xaect of supervbion
to supervision, the liquidator may, subject to any restrictions orde.
inkposetl 1, by the Court, exereise al1 his powers, withput the
sauction or intûrvention of the Court, in the sam e m anner as if
the Com pany were being wound up altogether voluntarily.

(2) Except as provid.ed in sub-section (1), and save for the
urposes of section 196, any order m ade b'y the Court for aP
ueinding up subject to the stzpervision of the Court shall for all
ptlrposes, ineluding the staying of suits and. other proceedings,
(7e deem etl io be an order of flle Courf for winding up tlae com.,
pany by the Court, and shall confer full authority on the Court
ta m ake calls, or to enforce calls m ade by the liquldators, and. to
èrcise al1 other powers which it might hav-e exercised îf anOX

order had been m ade for winding up tl3e company altogether by
the Court.

(3) In the èonstruction of the provisions wbereby the Court
is em powered to direcf any act or thing to be done to or in favour
of the oMeial liquidator, fhe expression ' fofcial liquidator'' shall
Le deemed to nïèan the liquidator eonducting the wiiding up



Appointzuent iu certain 22($. w here an order has been m ade for the winding up ot
cases of voluntary a compauy subject' to supervision, and an order is afterwardsliquidators to omce of
fncial liquidators. m ade îor wintling up bz the Court, tlbe Couz't m ay, by tlle last-O

m entioned order or by any subsequent orcler, appoint the voluntary
' 

li uidators or any of them , either provisionally or pemnanently,. (1
antl either with or without the addition of any other person. to
be ofïieial liquidator in the winding up by the C ourt.

SIJIYLEMSNTAL Prtovlsloxs.

Avoidance of *ansfera, 227. (1) (Izl the case of voluntary winding up every transler
etc., after cornmen-- OL shares, exeept transfers m ad.e to or with the sanelion of thement of winding up. ) tatus ol the meznbers o

.ëliquidator, and every alteration in t ')e s
tlle eompany mad e after the comlneneenlent of the wincling up
shall be void.

(2) ln the ease o.f a winding up by or subjeet to the super-
'vision of tlle Court, every disposition of the property (inelud ing
actionabl e claims) of the company, and. every transfer of shares,
or alteration in the status ol its members, m ad.e af ter the cem -
m encem ent of the winding up shall, unless the Court otherwise
crders, be void. '

228. .'(zl every winding up (subject in the case ol insolventDebts of all descriptions
to be proved. com panies to the application in aceordancse with the provisions

bf this Ordinance o1' the 1aw o'1 b ankruptcy) a1l debts payable on
a eontingencz, and all ciaim s against the com pany, pregent or
future, certain or contingent, shall be admissible to proof against
the coznpsn-y, a just estimafe beizlg mad e, so f'ar as possible, oî
the value ol sueh debts or elaims as may be subject to any
tzontingency or for som e other reason do not bear a certain value.

,& lieatio,z of bank- 229. (En the wincling up of an insolvtm t com pany the sam e- pp
ruptcy rules in winding rules shall prevail and be observed with regakul to the respective
u1) of insolvent companies, rjghts of securell and unsecurecl creclitors and. to rlebts. provable

antl t'a the valuation of annuities artd. luture and. eontingent
liabilities as are in vforce for the time being under the 1:0:- of
banlcruptcy with respect to the estates o1' parsons adjudged bank-
rupt ; and. all persons Avlao in any sutzla case would be entitled to
Jlrove for and receive divîdend.s out of the asset, of the eom pany
may com e in under the winding upzancl m ake such claims against
tihe com pany as they respectively are entitled to by virtue of this
section. .

eref erential payments.

(c) all taxes, ancl rates, whebher payable t'a the Crown o.r
to a iocal authctrit.y, due. from the eompazly a.t the dvate hezvin-
after m entioned. a14d. having beeom e due. and payable within. the
tkwelve m onibs nex.t bef ore illal. date ;

' Lb) a11 wages or salary of any clerk or sarvant in respect of
service rendmrecl t.o tLe company within tho four m onths next
befo.re the saicl date, not exeeeding one hundred pourltls fo.r each
elerk or servant, ; arnd. '

(c) a1l wages of any labourer or workman, not exceeding
fifty pounds for each, wlAether pa,yable for ti'trne or piece-work

,in respect, of services. rentlered to the company within the two
montb.s next, before the saitl date.

(2) The foregoing debts shall
(tz) ranlt equallz among themselves allcl be païtl in full,

unless tlae asscis are insuocient to meet tlrlem , il1 wlzictla ease
thqy shall abate in equal proporfion ; azld

( 1)) so far as the assats of tlle company available 1or pay-
r.nent nî general eredifors are insufïiclent ta meet thezn, have
priority over the claims of llolderg of debentures under any
ioating charge created by the com pany, and l)e paid accord-
fnglx,r ollt of sny prop. erty tzomprîsed în or subjeet to that eharge.

r8l Subject to tlle retention of sueh sums as ma)r btj necessar;y
for tbe costs and expenses of tbe winding up, the foregoillg debts
sllall be diseharged forthwith so far as fhe assets are sumcient
to m ent fhem .



(4) ilil the event ol a landlortl or other person distrainlng or
having distrained on any goods or effects ol the com pany within
three m onths next before the date ol a winding up order, the
debts to urhich priority is given by this seetion shall be a :rst
eharge on tlze goods or effects so distrained on, or the proceeds
of the sale tllereof :

Provided tllat in respect ol any money paid under any such
c'harge the landlorcl ozw other person shall have the sam e. rights ol
priorify as the person to whom the paym ent is m ad-e.

(5) The date ltareizfoefore in this' sectiozl referred to is
(fz) ïn the case t)f a eompany ordered to be wound up

eompulsczil,y wlaieh hacl not previously comm enced to be wound
up voiuntarily, the date o1' the winding up order ; and.

()' ) L'n.' any otker ease, tlle flate of the commeneeznent of
the wind ing tzp.

231. (1) Any transler, mortgage, delivery of goods, payment, Fmudulent prelerenco.
execution or otl' ler actt relatiug to property which would, if made
or done by or against an individual be deem ed in his bankruptcy
a frauclulent preferenee, shall, if m ade or done by or against a
com pany, be deem ed, in the event of its beïltlg wound up, a
frauduient prôference ol its creditors, and be invalid accordingly.

(2) Fbr the purposes ol this seetion the presentation ol a
petition tor windizlg up in the case of a wizlding up by or subject
to the supervision taf the Oourt, antl a resolution 1' or w-iuding up
ku the casa ol a voluntary winclizlg up, shall be deem ed to corre-
spond with the aet o.z bankruptey in the case of an irdividual.

(3) Any transfer or assigument by a company of a1l ifs
property to trustees f'or ihe bazletlt ' oi al1 its creditors sball be
void.

:32. (j.) 'Where any ctompally is being Broullcl up by ()r Subl'ecl . uauce of certain. x't sv (:).
to tlae supervision of the Court, any attachm ent, clistress or Ctttnclaments, exoeutiozts,
execution put itl force without leave ol the Court against the e1.e.
estate or efftzcsts ol tile company alter the comznencem ent oi the
winâing up sllall be void.

(2) Nothing. izl this section appiies to proceedings by tlae
Government.

233. qtvhere a conlpally is being wound up a floafing eharge 
.E fzect of flotdting charge.on the undertaking or property of the com pany ereated within

three m onths ol the eomrnencem ent of the winding up shall,
unless it is proved that the campany im mediately alter the
ereation of the ellarge was solvent, be invalid exeept io fhe amouzlt
of any cash paicl to the com pany at the tim e o1, or subsequently
to the creatit)n of , attd. in eonsideration for, the ehttrge, together
with intt?rtast on that amount at the rate of 1l' ve per eent. par
artntlrrl.

53z1. (1) The liquidator may, Nvith the sanction of the Court qyeueval sekeme of
when the eompany is being wound up by the Court or subjeet to liquidation may be
tlte supcrvisiozl of arl extraordinary resolution of the eampany in sanctioned.
the case o'f a 'voluntary wincling up, do the lollowing tllings or any
of them :

(î) pay any elasses of ereditors in 1ull ;
(ii) malve any eompromise or arrangemeni witla creditors

or pers'ons claim ing to be creditors or having oz alleging tllem -

selves to httve any claim , present or future, whereby the
coznpêtlly znay b e rclltlerect lia'ole ;

(iki) conlpromise a11 calls and liabilities to ealls, debts and
liabkllties capttble' ojè resulthlg kn debts, and :t11 elaizzls, present
or Iuture, certain or contingent subsisting or supposed to subsisù
between the eompany ancl a contributory or alleged contributory
or other debtor or person apprehending litzbility to the cona-
pttzly, a'atl ail questions ilk any way relating to or aflecting the
assets or tlie M-incling up of the com pany, on such ferm s as m ay
be agreeklr , arzcl take azly security for the cliseharge of any sueh
call, (labt, liability or claim , and give a eom plete d ischarge in
respecf thereof.

(2) The exercise by the liquidator of the powers of this
seckion sllall be subject to thô eontrol of the Court, and any
ereditor or contributory Jnay apply to the Covrt with respect to
any exercise or proposed exercise of any of these powers.
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llciw,rar of Court to assess
daluiwges against delin-
t'Iuent directors, etc.

XV. of 18W .

235. (l) A'Vhere, in the tsourose of winding up a eompany, it
appears that any person who has taken part in the form ation or
prom otion of the com pany, or any past or present director,
zzaan/ger or liquidator, or any ofllcer of tlltl company, laas m is-
applied or retainecl or becom e liable or aecountable for any m oney
or property of the eom pany, or been guilty of any m isfeagancte or
breach of trust in relatiou to the com pany, the Court m ay, on
tlle application of the liquidator, or of any eretlitor or eontri-
butory, exam ine into the conduct' of the prom oter, director,
manager, liquidator or o'ë eer, and. com pel him to repay or rcstore
the m oney or property or any pari fhereof respectfvely wfth
interest at such rate as the Couri thinks just, or to contribute
such sum to the assets of the company by Mray of com pensation
in respect of the m isapplication, retainer, m isfeasance or braach
of trust as tlle Court think-s jusf .

(2) Tlaîs seetion shall apply notwithstancllng that the oflenee
is one for whîeh the ogentler m ay be eriminally responsible.

(3) The Indian Eimst.ation Aet, 1877, ss applietl to the
! ' . ,Co cny oz any Ordïnance that may be substitutecl tllerefor silall

' apply to an applicafion uncler this section as if such application
were a suif.

236. (H anty director, m anager, offtcer or contrîbutory of any
company being wouncl up destroys, mutilates, alters or falsifles
or frauclttlently Becretes anz' books, papers or securitieq, or m akes,
or is privy to the m aking of, any false or fraudulent entry in any
register, bopk of aecount or document belonging to the compauy
with intent to clefrtkucl or cleceive any person, he shall be liable
to imprisonm ent for a term which m ay Gxtentl to seven years, and.
shall also be liable to a flne.

237. (1) If it appears to tlae Courf in tlae course of a winding
up by or subject fo the supervision of the Court that any past
or present (lireetor manager, offleer or m em ber of tlne compatly:
llas been quilty ol any offenee in relation fo flle company for
which he ls criminally responsible, the Court may, on the
application of any person interesled in the winding up, or ol its
own motion, (lirect tlle oëcial liquidator or fhe liquidator (as fhe
case may ba) to prosecute for the offenee, and may order the
costs ancl expenses to ba paid oul of the assets of the com pany.

(2) Tf it appears to the liquidator in tl4e ctourse of a voluntar
.yL

windlng up that any pagt or present direetor, m anager, oëcer orm' ember of thq com pany has lneen guilty of amy offenee ïn relation
to the eom pany for whieh he is criminally responsible

, the
liquidator, Akith fhe previous sanction oî the Court, m ay prosecute
the offender, and. all expensas properly intparrecl by him in the.
proseeution shall be payalàle out o'f the a'ssets of fll() company in
priority to all other liabilities.

Peaalty- f or falsiflcation
of ït'qtoks.

Prosectttion of delinquent
directors, etc.

Palzalt,y f or f alse
evïdentle. 238. Tf any person, upon any examination upon oath

authorisecl uncler thig Ortlinance , or in any amtlavis, deposition
or solemn aërmation, ïn or about the winding up of any company
under this Ordinanee, or otherwise in or about any maiier arising
under this Ordinance, intentionally gives falge evîdence

, he shall
be liable to imprssonment for a term  which m aky extimd to seven
vears, ancl slaall also be liable io a fine.

Afeetings to ascertain
wishes of creditors or
coutributories.

239. (1) W here by this Orclinance the Court is authorised in
relation to winding up to have regard to ihe wishes of creditors
or contributories, as proved to it by any suëcient evidence

, the
Court m sy, if it thinks fit for the purpose of ascertainîng those
wishes, direet meetings of the creditors or contributories to be
called, hald and conducted în such m anner as' the Court dfrects

,
ntl m ay appoint a person to act as chairm an of any suc'h m eet-a
ing and to rcport tlae result ihereof to the Court.

(2) In the case of creditors, regarcl shall be had. to tlzc value
of each creditor's debt.

(3) In. tlle ease of eontributories, regarcl shall be 1'la4 io tlze
num ber of votes ctmlerred on each ctm tributory b

.
y the articles.

f compasy 240. 'Where any company is being wound up, a1l documentsbocarnent* o
to be evzdence. of tlle company snd otf the liquidators shall, a.s between t'he éeln-

tributories. o.f the comptmy, be p'rima jaeie evidence of the t,r11th
of al1 matters purporting to be therein reeorded.
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241. After an ' order for a winding up by 1yr sub ject to the Inspection of dccuments.
supér' vision of the Court, the Court m ay m ake such order Ior
inspectitm by creditors and contributories ol the' com pany of its
documents as the Court thinks just, and any documents Jn the
possession of the eompany m ay be inspeetecl by creditors or con-
tributories aceordingly, but not fuuther or otherwise.

. 242. (1) When a company has been wound up and is about Disposal of documents
' dissolved, the doeum ents of the company and of the Of OmpanY.tcl be

liquidafprs may be disposed of as follows (tlaat is to say) :
(tI) in the case of a winding up by or subject to the super-

vision of the Cotlrt, in such way as the Court directs ;
(5) in the ease of a voluntary winding up, in such way as

the com pany by extraordinary resolution direets.

(2) After three years from the dissolution of the company, no
responsibility shall rest on the company or the liqlzidators, or
any person to whom the custody of the doeuments has been com -
mitted, by reason oi the sa'm e not being forthcomhlg to any
person claiming to be intcrested therein. :

243. q' 1) W' here a cpmpany has been dissolved, the Couri laower of court to declaçe
may, ttt any time within two years of the date of the dissolution, dksolution of company

i de 1or the purpose by the liquidator VOld.on an application be ng m a
of the company or by any other person who' appears to the Court
to be interested, m ake an ortler, upon such term s as the Co'art
thinks fit, declaring the dissolution to have been void, antl there-
upon sueh proeeedings m ay be taken as m ight llave been takerl
ii the eompany had not been dissolved.

t2) It shall be the duty of the person on whose' applieation
the order was m ade, within twenty-one dazs after the m aktng of
the order, to flle with the registrar a eertified eopy of the orderp
atld i1 that person f'ails so to do, he shall be liable t,o a fine not
exc'eeding tive pound.s for eve:ry day (luring whiéh the d' efault
continues.

244. (1) 'Wllere a eompany is being wo'undv up, if the wincling luformation a,s to pertd .
up is not coneludecl Avithin one year after its cornmencem ent, the ipg lôqpsîdatioos.
liguidator sllall, at sueh intervals as may be prescribed., until the
wlnding up is concluded, file with the reèistrar a statement in
the preseribetl form  and eontaining the prescribed partieulars with
respect to the proceedings in and position of tha liquidation.

(2) Any person stating him self in writing to be a creditor or
contributory ol! the company shall be entitled, by himself or by
his auent, at all reasonable tim es, on paym ent of the preseribed
lee. to inspeet the statem ent, and. to reeeive a eopy thereof or
extrac,t therefrorn ; but any person untrufllfully so stating hiznself
to be a ereclktor or contributory shall be cleem ed to be guilty of an '
offenc,e under seetion 182 of the Indian Penat Code, and shall be xldv. of 186:.
purtisllable a'eeordingly on the applieation of the liquitlator.

(3) If a liquidator fails to eomply with the requiremenfs of'
tllig seetiozl, he shall be liable to a ftne. notk exceeding fdtl
pounds 1or each day during whicth the default continues.

245. () ) Any amdavit requiretl to be sworn under the provi- coart or person betore
siozls or lor the purposes of this Part m ay be sworn in the whom afidavft rna). iae
Colony, or within the domirfons or Prcftectzorates oli H is BWorn
Majesty, before any Court, judge or person lawfully authorised
to take and. reeeive aëdavits, or in any plaee outsitle His
J'Jajesty 's dominions or Jdrotectorates beforc auy of Tlis Majesùy's
Consuls or Vice-consuls.

( 2) A11 Oourts, J'udges, Justices, Commtssioners and persons
acting judieially Jn the Colony sh all flake judieit?.l notiee of
tlle seai or stanlp or sig. nature (as the case rnay be) of such Court,
Judge, person, Consul or Vfee-consul, attached, appended or sub-
seribet'l to any suell afflclavit, or to azly other doeun-zent to be used
for the purposes cd this Part.

ItulzEs.

246. (1) Tlle Supreme Court may, flvlz.rl time to fime, make rower of High Uourt to
rules .eonexisten.t with this Orclinauee and. with the law for the time make Rules.
being relating to procedure in eivil CourtB., coneerning the mode of
proceedings, to be had. for windizig up a. eompany in such Couz't azld.
in the Covrts subordinate thereto, and for giving ef/ect to the pro-
visions herqinbefore contained as to the reduction of the capital
ranfl tlan sub-division of the shares of a com pany.
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(2) 'W ithout prejudice to tlle geneyality of the foregoing
p ewer, tlae Supzem e Court m az by sueh rules euable or require sll
..1' anr of the pcnvers and duties con-ferred and im pooed on tlhe. Ckfurt
by this Orclinance, in raspeci of the m atiers following, to be
exercisecl or performed by the offtcial liquidator, and subject to
the control of t14e Court, tllat is to say, thc powers and duties of
the Court i.n respect of *

(c) holding an4 couducting meelings to ascertain the wishes
t)f creditors and. contributories ;

(!)) settling lists ol contributories and. rectifying tlle regisier
of m em bers where required, and collecting and. applying fhe
assets ;

(c) requiring tlelâvery of propert)y or documents to the
liquidator ;

(4) making calls ;
(y) flxing a time within which dmbts and. claims must be

proved : .
Provided that the oë cial liquidator shall not, wiihout the

special leave of the Court, rectify the register ol members, sm d.
shall not make any call wiihout the Bpecial leaxm ol the Court.

IREMONXAL O52 DEFUNCT COMPANIES FROA'! XEGISTER.

E'egistrar rrmy stkike
def unct cornpany of
rtxzister.

247. (1) Whcre the regsstrar has reasonable cause to beli !2Je
that a, company ig not carrying on business or in operafion, l)e
shall serld to tlae com pany by pogt a letter inquîring whether the
eompany is carrying on busincss or in operatîon.

(2) Tf the regislrar does not within one mouth of Bencling the
leiter recei've any answer thereto, he shall within fourteen days
after the expiration oî fhe month send to the company by post a
registered letter referring to the flrst lefter, and. sfafqng thaf no
answer therefo has been received and. that, if an answcr is not
rectlivt,cl to 1lnct secon.c'l lefter within one month from the daie
ihereof , a notice will be published in the d f Gazette'' wit'h a viow
to strikîng the nam e 01 the company ofl the register.

(3) T1 the registrar either receiveg an answer from tlle com-
pany io the effect that it is not earrying on business or in opera-
tion, or does not wîthin one month after sending the secontl letter
receive any answer, he m ay ptzblish in the ' t Gazette, '' an4 sencl
to the company by post a notic,e thai, at the expiration of three
rnonths from the date of that notice, the name of the com pany
mentionecl therein will, unless cause is shown to the contrary, be
struck off the registar and the com pany will be dissolvetl.

(4) Tf , in any case where a eompany is being wound up, the
registrar has reasonable eause to believe either that no liquidator
is acting or ihat lhe affairs o1' the eompany are fully wountl up,
and the returns required to bc made by tlae lkuidator have not
lleen m ade for a pariod of six consecutive m onths after notice.
l)y the registrar demancling ihe returns has been sent î)y post to
the company, or to the liquitlator ai h5s last known place of ,
lnusiness, the registrar m ay publish in the d ' Gazette' ' and. send-'
to tlle com pany a like notice as is provided. in the last precefling
sub-section.

(5) At thq expiratson of the time mentioned in the notice ihe
registrar may, unless cause is previously shown by the company,
strike its nam e off the register, and. shall publish notice thereof
izl tha ç ' Gazeite, ' ' and, on the publication in the ' 'Gazette'' of
this noiice, the eom pany shall be dissolved :

Provicled th'ftt the liability (if any) ol every (lirectzor an4
m em ber of the com pany shall continue and. m ay be enforced as
if ihe company had not been dissolved.

(($) H a eornpany or any rnember or creditor thereof feels
aggrievetl by the eornpany having been siruek off tlle register,
the Court, on the applicatîon of the eom pany or mem ber or
creditor, m ay, i'f satistled that the companz- was at the tim e of
'tlae striking off carrying on business or in operation, or otherwise
that it is just that the company bc restored to the register, order
tlle nam e of the com pany to be resiorecl io the regigter, and. ihere-
upen. the com pany shall bc cleemetl to have confinued in exisienee
as if its name had not been struck oî;l ; and. the Court m ay l:y the
order give such clireetions and. make such provision.s as seem just
fzr platzing the company and. all othcr persons in tlxe sam e posifion
ps ncarly as rnay be as il tlae nam e of the company had not been.
struck oZ.



(7) A letter or notiee undt)r this seation n'lay be addressed to
the company at its registered ofliee, or, if no o/ce has been
registered, to the eare of som e director, lzlflnager or otlder oflleer
of the eompany, or, if there is no direetor, rnanager or other
omcer of fhe com panzr whose nam e and address are known to tlae
registrar, may be sent to eaeh of the ptlrsons :4,-110 subseribed the
memorandum , addresserl to him ftt the adrlress mentioned ln tllra

dm pmoran ltlrl .

PA RT V1 .
ltsolszuavzox os.s,cs: .xo l'sp:s

:48. r1) For the purposas of the registration of eompanies Registration l,glce,
under this Ordinanee, ihere shall be an ofllce or otllces ai sueh
plaee or places as the Governor in Council thinkg flt.

(2) The Governor in Council may appoint such registrars and
assistant registrars as he thinks necessary for the registration ol
Jompanies under tlais Ordinanee, and may make regulations wsih
respect to their iuties.

(3) Tlle- salaries of tlae persons appoinfed under this yection
shall be ftxed by the Governor.

(4) The Governor may direct a seal or seals to be prepared
for the auihentication of tlocuments required for or conneeted
with fhe registration of com panies.

(5) Any person may inspect fhe çloeuments kept by tlle
registrar on payment of such fees a.s m ay be appoinfed by the
Governor-in-council, not exceeding 6fty centps. for each inspection :
and any person may requuire a certiflcate of the incorporation of

t t of anx otlaer doeum ent or anyarly Com ptmjr, Or 8, COPX Or ex rRC
part of anv other docum ent, to be certifled by ihe registrar on
payment for the certm cate, certified cony or exfract, of s'lela fees
as the Govem cr in Couneil m ay appoint, nob exeeedirg two iorins
and Gfty cents for a, certv cate of ineorporation, and. ntyt exceeding
twenty-flve eents for overx huntll'e; wortls. or fractirmal parb
tllereof required. to be copiefl.

(6) W lzenever anv act îs lav fhis Ordintlnee flireef,efl to lAe
done to or lny the regisfrar it shall, l'ntil flae Governor in Councîl
ofherwise directs, be done to or by the existinc regislraè of joîni-
stock companies or in his absence to or lw sueln person as the
Governor în Council m av for flne fim e beTr)c mlflnorise : 1711f. ln
fhe event of the Governor in Council altering the consfifufion of
fhe existing regisfry omces or ain.y of fhem . any such acf shall
be flone to or by such omcer and. at sue'h place wit'la reference trl
.fhe local situafion or llxe recistere; omces of fhe com panies to
l)e regîsterecl as t'be Govarnor 5n Council m ar' appoint.

. Fees.249
. (1) There shall be paifl fo tlae reqisirar in respecf of the

several m atters m entioned sn Table ' 'B ' ' in fhe Flrie Sehedule
fhe several fees therpin specïcd. or srrlaller fees aq tLe Governor
in Collncil m ay (lsretzt.

(2) A1l fees paid to the recistrar sn pursuance of thls
Orclînance shall be aeeountecl lov to fhe Crown.

PART VU .

XBPLICATION ov OROINANCE To CoMloxxlEs Y'oaMl!p ApD
REGISTaRED UNDER FOIZMER Coslluxllrs AcTs.

250. In the application of this Orclinance to exisling com -
panies, it shall apply in fhe same rnanner in the cage of a lim itcd
com panx, other than a company lkmiied by guarantee, as il tbe
company had. been form ed an4 registered under this Ordlnance
as a eom pany lim iietl bx shareg ; in the ease of a eompany Um itetl
l)y guarantee as if fhe com pany had been form ed and registere;
under this Ordinance as a company limited by guarantee ; ancl, ln
the case of a com pany ofher than a linaited company, as if fhe
eom pany hàd bean form ed an4 registered under this Ordinance as
an unlizlaited company :

Provided that
(1) nothing in Table ç t A ' ' in the First Schedule shall apply vI. of 1882.

to rt company formed and registered under the Tndian Com-
panies Act, 18A , as applietl 1,0 the Colony,

(2) referenee, express or implied, to the dafe ol reglstration
sllall'be eonstrued as a referanee to the date at which the com -
panx was recistered under the Tnclian Companies Act, 1.882, as
appliell to the Colony or as the ease mny be.

Application of Ordinaaoe
to companies f ormed
under f ormer Companiea
Acts.
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Applicatio: o'f Ordinance 251. This Ordinance shall apply to evez.y com pany registered
to compames registered )) t not form ecl under the Indian Companies Aet

, 1882, as appliedubut uot formed under
f ormer law. ity the Colony in tlle s.am e m anner AB ii, is 17 ereinafter in this

Ordk'trlance declared t.o apply to companies. registeracl Lut. not
form etl uncler this Ordinance.

Reference to dqte of
registration under
repealed law-

252. Any reference, express or im pliedi to the date of regis-
tration of a com pany registerecl but not form ed uncler the Tndian
Cornpanies Act, 1882, as appliçd to the Gclony shall be con-
strued as a reference to the date at whieh the qom pany was
regisfered tmder fhe said Act.

PART VIII.

COMPANIES AUTTIORISED 10 XEGISTER UNDER THIS ORDINANCE.

companieg capable of 253. (1) Witll the exceptions and subject tr. the provisionsb
eing reglstered. zltionecl and. eontained in this seetion any compan:y form ed afterm 0

ihhta 1 5th day of June, 1903 , whether before or after the comm ence-
m ent of this Ordinance in pursuance of an Act of Parliam enf or
Letters Pltent being otherwise (luly constituted aecording to law,
and. .consisting of seven or m ore m emberst m ay at any tim e
registbr under this Ordinanee as an unlimlted company or as a
company lim itecl by shares, or as a com pany lim ited by guarantee .;
aud the registration shall not be invalid by reason that it bas
taken place with a view to the eom pany being wound up :

(2) Provided as follows :
(c) a company having the liability of its members limitetl

by Act of Parliam ent or by Letters Patent, and. not being a
joint-stock company as hereintdtez dellnecl, shall not register in
pursuance of this section ;

(!)/ a cèmpany having the liability of its members limitetl
l)y Aet of Parliament or by Letters Patent shall not register in,
pursuance of this section as an unlimitecl com pany or as a com -
pany limited by guarantee ; ,

(c) a company that is not a joint-stock company as.
horeinafter clefinecl shall not register in pursuance of this section
as a com pany limitecl by shares ;

(J) a eompany shall not register in pursuance of this
seetion without the assent of a majority ol such ol its members
as are present in person or by proxy (in case where proxies sre.
allowecl by tlle articles) at a general meeting summoneâ 1or the
purpose ;

(c) where a company not having the liability of its membem
limited by Act of Parliament or by Letters Patent is about to
register as a limitetl company, the majority requiretl fo assent
as àforesaicl shall consist of not less than ihree-fourths ol the.
members present in pergon or by proxy at the G eeting ;

(J) where a company is about to register as a eompany
limiied by guarantee, the assent to its being règistered shall be.
accompaniecl by a resolution declaring that each m ember under-
takes to contribute to the asoet;s ol the com pany, in tlae event'
of its being wouncl up while he is a m ember, or within one year
afterwarcls, for paxment ol the (lebts ancl liabilities of the com -
pany contractecl before he ceased to be a m ember, an4 of the
costs antl expenses of winding up, antl for the adjustment of'
tlle rights of the contributories among thernselves such am ount
'as m ay be required nol exceetling a speciftecl am ount.
(3) In computing any majority unfler this section when a

poll is clemandecl, reqarcl shall be hatl to the number of votes to.
whîch eaeh m em ber ls enti-tled accoiding to the articleB.

(4) A eompstny registered under the Tndian Companies tkct,
1882 ' as a plietl to the Colorny shall not be reglstere; in pursu-.

, 12ance of tlus seetion.

DeGnition of e6ioint- 254. For the purposes cd this Parf as far as relates to regis-
stock company.'' tration of companies ag com panies limited by shares

, a joint-
stock com pany m eans a company having a permaneni paid-up.
or nominal share capital of fixed am ount dividecl into shares, also.
of fixed am ount, or helcl antl transferable as stock, or divided and
held partly in one way and partly in the other, and formed on.
the principle of having for its m em bers the holders of those shares'
,or that stoek, antl no oiher persons ; and such a com pany. wllen
regfstered with lim ited liability under fllis Ordinance shall be-
deem etl to' be a com pany lim it. etl by Bhares.
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trauon by loint-stockloint-stoek com pany there shall be dmlivered to the registrar the jes
.Companfollowing documents (that is to say) :

(1) a list showing tbe names, addresses and occupations of
all personB who on a day nam ed in the list, not being m ore than
six elear flays before the day of registration, were m em bers of the
company, with the addition of the shares or stock held by them
respectively, tlistinguislling, in cases where the shares are
numbered, eaeh share by its number ;

(2) a copy of any Acb of Parliament, Royal Charter, Letters
Patent, clcetl of settlement, contraet of eo-partnery or olher
instrum ent constituting or regulating the com pany ; and

(3) if the eompany is intendetl to be registered as a limited
company, a statement specsil' ying the following parficulars (that
is to say) :-

(c) the nominal sllare capital of fhe company and ihe
number of shares into which it is divid'ed or the am ount of
stoek of which it consists ;

(b) the number of shares taken and the amollnt paicl on
each share ;

(c) the name of the company, with the addition
wortl ' 'Lim ited'' as the last word thereol; and.

(d) in the case of a company intended io be registere: as
a company limitecl by guarantee, the resolution deelaring the
am ount oi the guarantee.

256. Belore the registration in pursuance of this Part ol Requirements for regis-
t being a joint-stoek eompany, there shall be t'Ption by other thanaily company no

Jomt-stock companies.delivered to tlle registrar

(1) a lie,t showing the nameg, addresses antl oceupations of
tlle direetors ol the com pany ; and,

(2) a eopy of any Aet of Parliameat, Letters Patent, (leell of
settleznent, contraet of co-partnery or other instrument eon-
stituting or regulating the company ; and.

(3) in the case of a eompany intendecl to be registered as a
com p'any lim ited by guarantee, a cops of the resolution declaring
the amount of the guarantee.

25' 7. The list of m embers and direetors and any other Authentication of state-
. d. to mertt of existing com-partieulars relating to the company required to be delivele

Panle8.111e registrar shall be duly verified by a declaration oL any two or
more director: or other principal oëcers ol the com pany.

258. The registrar m ay require such evidence as he thinks Registrar may require
evidence as to nature olnecessary for the purpose of satisfying himself whether any com - company

.

pany proposing to be registerecl is or is not a joint-stock company
as hereinbefore defined.

259. (1) 'Where a banking eompany, wlaich was in existenee (Jn registrytipn of bqnkk-
the 3r4 4ay of J'une, 1903, pfoposes to register as a limifed ing w:th hmztld li<blhty,on

: notice to be gzven tocompany, àt shall at least thiriy (lays before so reglstering, give customers
.

'notice of its infention so to register t.o every person who has a
banking account ,with the com pany, eifher by delivery of the
notice to him , or by posting it fo laim at, or delivering it af? his
last known adclress. ' '

(2) Tf the company' omifs to give the notice required by fhîs
.section, fhen as between the com pany and the peryon 1or the
time being interested in the aeeount in respeet ol which the
notice ought to have been given, antl so far as respecfs the
account down to the fime at which notice is given, but zloth further
or otherwisè, the certm cate of registration with lim ited liabilify
shall have no operation.

260. No faes shall be chargcd in respect of the registration Exemption of certain
in pursuance of thig Part of a company il it is not registered as companies from payment

of fees.p. lim ited eompany, or if before its registration as a limitefl com -
pany the liability of the shareholders was limited by som e Act of
Pnrliam enf or by Lefterà Patent.



Addition cr xeLimited'' 261. 'W hen a company reglsbers in pursuance td this l-'art
Lo rlame. - with limited liability, the word ' 'Lim ited' ' shall lorm and be

registered as part of its nam e.

certificate of registratloo 262. On compliance with tlle requirem ents of this Part with .
Of existing companies. , respeet to registration, and. on paym ent of sueh fees, if any, as

are payable under Table ' 'B ' ' in the First Scheclule, the registrar
s'hall eertily under izis hand that the company applzing for regis-
tration is incorporated as a com pany under this Ordinauee, and. in
the ease of a lim itecl com pany that it is limited. ancl thereupon
the com pany slaall be incorporatecl, and shall have perpetual
SUCCBSSiOn and a COD2nAOn Seal!

vestiug of propertz on 2Ph3. ' A11 propez-ty, znovable azlcl imm ovable', including a1l
registration. interests aztd rights in, and. out ioJ property, m ovable azd

irnm ovable, and including 'obligabions and actionable elaim s a.8
maz belong to or be vestecl in a company at the date of its regis-
tration in pursuance of this l'art, shall, on registration, pass to
antl vest in the com pany as ilworporatecl under this Ordinance
for al1 the estate and. interest of the com pany therein.

Savi ng of existi ng
l El- a b .1- 1 i t -1 e t! -

264. The registxrafion of a ttom pany in pursuance of this Part
shall not affect the riglzts or liabilities of the eom pany in respect
ol any debt or obligation incurred or any contract onteretl linto,
by, to, with, or on behall of , tlle com pany before registration.

Coutinuation ol existi/lfr
guits.

205. A1l suits and otlaer legal procesdings which at tlle t'im e
of the registration of a eompany in pursuance of this Part are
pending by or against the com pany, or the public oëcer or any
menïber thereof , m ay be continuetl in the sam e m anner as if the
registration had not taken place ; nevertheless execution shall not
issue againsf the effeets of any inrlividual m em ber of the com -
panz on any decree or order obtained in any such suit or proceed-
ing ; but, in the evan.t of the property and effects of the company
being insuiïicient to satisfy the decree or ordar, an orcler max be
cbtainecl for wintling up the eom pany.

i'affect of registration :64$ 
. M rlleu 'tt conApany isunder t)! flinance- .y t1 ar registered in purstzanee of this

(ï) a11 provisions coutainecl in any Aet of Parliament, deod of
settlem ant, eontrftet ol co-partnery, Letters Patent, or other
instrum ent eonstituting or regulating the company, including, in
the case of a com pany registered as a com pany lim itetl by
gtzarantee, the resolufion declaring the am ount of the guarantee,
shall be d' eem ed to be conditions and regulations of the com pany,
in tlle sam e m anner hnd with the sam e incitlents as if so m ueh
thereol as wculd, il the cornpany had bet)n lorm ed under this
Ordinance, have bcen requirecl to bc inserted in thc m emorandum ,
and. the z'esidue thereof were eonfainetl in registered artieles ;

(ii) al1 the provisions of this Ordinance shall apply to the
eom pany and the m embers, contributories and creditors thereof ,
in the sam e manner in all respects aq if it had been form etl under
this Ordinanee subject as follows (that is to say) :

(J) the regulations in Table K 'A ' ' in the First Schedule' 
sllall not apply unless adoptecl by special resoluiion ;

(!)) the provisions of this Ordinance relatin.g to ihe
b i f shares shall n' ot apply to any joint-stoek companynlzm er ng o

wllosrA sbares are not nllm berefl ; '

(c) subjee,t to the provisions of this section, tha company
shall not have power to alter any provision contained in any
Act of Parliam ent relating to the company ;

Ld) subject to the provisions of this section, the ecmpany
sllall not have power, without the saneiion of tlae Governor in
Cotlntzil, to alter any provision eontained in an), Letters (Patent
relating to the coznpany ;

(c) the company shall not laave power to alter any provi-
sion containecl in a Rtnyal Chttrter or Letters Patent wifh respettt
vo the objects ol the eompar,y ;
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. (/) ill the event of the company being wountl up, every
person slaall b e a contributory, in respeet of the dtlbts and
liabilities oï the eoyllpany eozltractett before registration, who
is liable to pay or contribute to the paym ent o:f any debt or
liability of the com pany eontracted before registzation, or to
pay or contribute to the payment ol any sum 1or the adjust-
m ent of the rights ol the m em bers am ong themselves in respect
of any such debt or liability ; or to pay or contribute to the
payment of the costs and expenses of winding p.p the com pany.
so far as relates to suela debts or liabilities as aforesaid, and
every contfibutory shall b e liable to contribute to the assets
of the company, izl the course ol the winding up, all sums tlue
lrom him  m respeet ol any sueh liability as aforesaid ; and in
the event of the death or insolxeney o1' any eontributory, the
provisions ol this Ordinance with respect to the legal repre-
sentatives and. heirs of deceasell eontributories, and. with refer-
enee to the assignees of insolvent contributories, shall apply ;
t'iii) the provisions of this Ordinanee with respect to
((z) the registration of an unlimited company as limited ;
(à?) the powers of an unlimited compan.y ozl registration as

a lim ited com pany to increase tlle nom inal amount of its share
capital and to provide that a portion of its share capital shall
not be eapable of being cailed upon exeept in tlle event of
windirag up ; .

t'c) the power & a iimitetl company to determine that a
portion of its share capital shall not be capable of baing called
up exeept in the event of winding up ;

shall apply notwsthstanding any provisions contained in any Aet
of Parliam ent, Royal Charter, qteed of &ettlem ent, contraet of
co-partnery, Letters (Patent, or other instrum ent constituting or
regulating the com pany ;

(iv) nothing in this section slaall authorise the company to
alter any such provisions contained in any deecl ol settlem ent,
contract of co-partnery, Lettzers Patent or other instrum ent con-
stituting or regulating the company, as would, if the com pany
had. originally beezl jbrm ed undmr this Ordinance, have becn
required to be containecl in the m ernorandum  and are not
authorisacl to be altered by this Ordinance ;

(v) nothing irl this Ordinance shall derogate from any lawful
power of altering its constitution or regulatitms which may by
virtlze of any Aet of Paziliam ent, deed of settlem ent, contract of
cro-partnery, Letters Patent or other instrum ent constituting or
regulating the company, be vested in the company.

2($7. (1) Subjeet to the provisions of this seetion, a compfmy rower to substitute
registered ill pursuance of this Part may by speçial resolution memorandum and artic! a
lter the form of îts constitution by substituting a memoranclum fOr deed of settlement.a .
and article for a deed of settlenaent.

(2) The provisions of this Ordinanee vdth respect to con-
flrznation by the Court and registration of an alteration of the
objeets of a, eompany shall, so far as applicable, apply to an
alteration undqr this section with tlae lollowing m odifications :-

(tz) there shall be substituted for the printed copy ol the
altered m emorandum requiretl to be filecl with tbe registrar a
prinfed copy of the substituted m em orandum and articles ; and.

(t?) on the registration of the alteration being eertifiecl b;y
flae registrar, the substituted m em orandum and articles shall
apply to the com pany irt the sam e rnanner as if it were a eom -
pany registered under this Orclizlance with that m emorandum
and those articles, and the com panz's deed ef settlement shall
cease to apply to the comqany.
(3) An alteration under fhls seetlon may be macle either wîtla

or without ftny alteration ol fhe objecf s of the eompany under
this Ortlinance.

(4) In this seeiion the expression ' ' cleetl ol settlement' '
includes any contraet of co-parfners or othcr insfrum ent con-
stituting or regulating the com panx, not being an A:!t of Parlia-
'm ent, a Rbyal Charter or Letters Pafent.

268. The provisions of this Orclinanee with respect to staying power of Court to stay
rant'l restraingng suits and legal proeeedings against a com pany at or restrain proceetlings.
tmy tim e after the presentatioq of a petition 1or windlng up and
before fhe m aking of a winding up order shall, in the case ol a
.com pany registered in pursuance of this Part, where the appliea-
tion to stay or restrain is by a creditor, extend to suîts and legal
proaeedings against any contributory of tha eom pany.
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@
Suit,s stayed on winding 26.9. W here an order has been znade 1or winding up a com -
IIP Order. any reyisterecl in pursuance of this Part no suit or otber legalP , .

proceedtng shall be comm enced or proeeeded with against the
com pany or any contributory of the company in respect of any
debt of àhe corzapany, except by ltlave o? t!2e Couzf. and subjtlcù
to such term s as the Court may im pose.

PAIRT IX .

'
VVINDING Uta o1? UNaEGISTEREO CoMlaANlls.

'Meaning pf xfunregistered 270. For the purposes of this Part, the expression t ïun-
company. registered company'' shall not include a railway company

incorporated by Act of Parliam enf or undv the Indian Com panies
Aet, 1882, as applied to the Colony otr under tllis Ortlinance
but, save as aforesaid, shall include any partnership, association
or company consisting of more than seven m em bers.

winding up of unregis- 271. (1) Subjcet to the provisions of this Part, any un-
tered Omlmnies. registered com pan.y m ay be wouncl up under this Ordinance, and

all the provisions of this Orclinanee with respeet to winding up
shall apply to an unregistered eompany, with the following
exceptions and additions :-

(i) no unregisterecl compan# shall be wound up under this
Ordinance vollmtarily or subject tio supervfsion ;

(ii) the circumstances in whieh an unregistered eompany
may be wountl up are as follows (that is to say) :-

(tz) if the eompany fs dïssolvedt or has ceased to carry on
business or is carrying on ùusiness only for the purpose of wind.-
ing up its acairs ; '

(??) if the eonapany is unable to pay its debts ;
(e) if the Court îs of opinion that it is just and equitable

that tlle eom pazly should be wound up ;

(iii) an tmregistered conlpany shall, for the purposes of this
Ordinance be deem ed io be unable to pay its debts-

((z) if a creditor, by assignment or otherwise, to whom the
company is. indebteâ in a sum exceeding flty pounds
then due, has served on' the eompany, by leaving at its
prineipal' place of business, or by delivering to the secretary, or
some direetor, m anager or prineipal omcer of the company, or
by otherwise serving izt such m anner as the Court m ay approve
or direct, a dem antl under his hand requiring the company to
pay the sum so due, and. the eom pany has for three weeks after
the tserviea of the clemand negleeted to pay the sum , or to
secure or eompountl for it to the satisfaction of the creditor ;

Lb) if any suif or other legal proceedihg has been instituted
against any m ember for any debt or dem and due or claim ed to
be due, from the com pany or from him  in his character of
m ember, and. notice in writing ol the institutiop of the suit or
other legal proeeeding having been served on the company by
leaving the sam e at its principal plaqe of business or by
delivering it to the seeretary or som e tlirector, m anager or
principal om cer of the company or by otherwise serving the
sam e in such m anner as the Court m ay approve or direct, the
company has not within ten days after serviee of the notiee
paid, seeurecl or compotm tled for the debt or demand., or pro-
cured the suit or other legal proceeding to be stayed, or
ind emnifted the defelldant to his reasonable satisfaction against
the suif or other legal proceeding, ancl agbaiust all costs,
damages and expenscs to be incurred by him by reason of the
S 11 Fl'l e :

(c) îf exeeution or oiher proeess issued on a deeree or order
obtainetl in any Court in favour of a creditor against the com'-
pany, or any member fhereof az such, or any person authorised
to be suecl as nomjnal defentlant on behalf of the company, is
returnetl unsatisllecl ; and

(d) if it is otherwise proved fo the satisfaction of the
Court that the com pany is unable to pay its debfs.

< - - '-



(2) Nothing in this Part shall asect the operation of any
enaetment which provides for any partnerkhip, asgoeiation or
eompany being wound up, or being wound up as a company or as
an unregistered company, under any enaetm ent repealed by this
Ordînance, except that referenees in any sueh first-nam ed enact-
m ent to any such repealed enaetment shall be read as references
tca the corresponding provision (if any) of this Ordinance.

272. (1) In $he event ol an unregistere; company being contribuorils in winding
wound up, every person shall be deem ed to be a contributory who up Pf unregzstered com.
iq liable to pay or eontribute to the paym ent of any debt or P&D1eS'
liability of the com pany, or to pay or contribute to the paymenf
of any sum 1or the adjustment of the rights of the members
among them selves, or to pay or contribute to the paym ent ol
the costs and. expenses of winding up the eompany, and every

.

contributory shall be liable to contribufe to the assets of the com-
pany a11 sum s due from him in respect of any such liability as
aloresaid.

(2) In the event of any contributory dying or being adjudged
insolvent, the provisions of this Ordinance with respect to the
legal representatives and heirs of deceased contributories, and to
the assignees of inBolvent contributzries shall apply.

273. Tlte provigidns of this Ordinanee wiih respect to staying Power to stay or restrain
(1 resiraining suits and legal pro'ceedings against a com pany at Proceedings.an

any time after the presentation of a petition for winding up and.
before the m aking of a winding up order sllall, in the case of an
unregistered com pany, where the application to stay or restrain
is by a èreditor, extend to suits and legal proceedings against any
contributory of the com pany.

274. W here an order has been m ade for winding up an un- suits stzyed on winding
registerecl eom pany, no suit or other legal proceatling shall be up order.
proceeded with or eomm euced agttinst any contributory of the
company in respect of any clebt of the company, except by leave
of the Court, and subject to such terms as the Court may. iznpose.

275. If an unregistered com pany has no power to sue and be Directiops as t() properby
sued in a comm on nam e, or if for any reason it appears expodient, in certmn casem
the Court m ay by the winding up order, or by any subsequent
order, direct that a11 or any .paz-o ol the! property, m okable o!
imm ovablq, ineluding s11 inferests antl z'ights in, t,o azd oub o;
'

propezsy, m ovable and im m ovable, and including obligatiom
antl actionable claim s as m ay belong to the com pany or to
trustees on i#s behalf , is to vest in the oëcial liquidator by his
oëeial nam e, and thereupon the property or the part thereof
speeified in the order shall vest accordingly ; and the oë cial
liquidator may, after giving such indemnity (if any) as the Court
znay direct, bring or defend in his oëcial name any suit or other
legul proceeding relating to that property, or necessary to be
brougllt or defentled for the purposes of eiectually winding up
tlaq com pany and recovering its property. .

276. The provisions of thls Part with respect fo unregistered Provisions of tlu's Part
eom panies shall be in addition to, and nof in restrietion of , any cumulative.
provisions hereinbefore in this Ordinance containcd with respect
to winding up com panies by the Couri, antl the Courf or oë cial
liquidafzor may exercise any powers or c1o any act in the case of
unregistered eom panies which might be exercised or done by it
or llim in winding up com panies form ed and registered under this
Ordinance ; but an unregisterecl company shall not, except in tlae
event of its being wountl up, be (leemecl to be a company under
this Ordinance and then only to the extent provided by this Part.

PAIRT X.

COMPANIES ESTABLISHEP OcTsloE Tzrz COLGNY.

277. (1) Every eompany incorporated outside the Cvolon, Requiremenq as to com .
which at the ccfmm encem ent of this Ordinanee has a place Panies estabhshed outside

u j:j the coionsol busêness in the Colony antl every such com pany w c 
,

after tlle com mencement of fhis Ordinance establislaes such a
plaee cl business wlthin tlle Colonx shall, within six m ontb' a
from the comm encem ent of this Ordinance or wifhin one m onth
f'rom tlae establislament of such place of busîness, ail the case may
ba. 6le with the registrar :
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(c) a certiflecl copy of the charter, statutes or memorandum
and articles of the com pany, or other instrument constituting
or deûning the constitution of the company, and., if the instru-
mtlnt is not written in tilae English language, a certifed trans-
lation thereof ;

(t)) the full address of the registered or principal ofllce of
tlle company ;

(c) a list of the directors and. managers (if any) of the
company ; '

(d) the name and addresses o.f some one or more persons
resfdent in 'the Colony authorisèd to aceept on behalf of
the com pauy service of proeess and any notiees required to be
eerved on the eem pany and., in tlle event ol auy alteration
bèing made in any sueh instrument or in such address or in the
directors or m anagers or in the nam es or, addresses of any such
persons as aforesaid, the compazg sllall, within three mcfnths of
such alieratilm , file with the reglstm r a notsce of the. alkration.

(2) Any process or notice requirecl to be servetl on the com-
any shall be sul ciently served, if atlclressefl fo any person whoseP
r.gm e has been so filecl as aforesMd and) left at or senb by regi:: .
terell post to tlle aO ress which has been so filed..

(h) Every company to whieh this section applies shall in
every year file with the registrar ;-

(i) in a case where by the law, for the time being in force,
of the country in whieh the com pany is incorporated such c'om -
pany is required to flle with the publie authority an annual
balance-sheet, a copy of that balance-sheet ; or

(ii) in a case where no sueh provision is made by the law,
for the tim e being in foree, of the country in whieh 'the com -
pany is incorporated, such a statem ent in the form of a
balance-shect as sueh com pany would if it were a eom pany
form ed and registered under this. Ordinance, be required to flle
in ttccordance with fhe provfsfons of this Ordfnance :

(4) Every company to whieh this section applies antl which
uses tlle worcl ' 'Lim itefl' ' as part of its nam e, shall

(g) in every prospectus invitipg subscriptions for its shares
or debentures in the Colony state the ooftmtr.y in which the
eom pany is inccrporated ; aaid

(à) ccnapicuously exhibit outsitle e'vez.y place where it ear-
Hes on business in the Colon.y the nn,me ol fahe eomp cy and
the country in whieh the com pany is incorporated m  letters
easily legible in English eharacters ; antl

(c) have the name of the eompany and of the country in
whieh the company is ineorporated mentioned in legible English.
klharacterg in all blll-heads and. letter paqer, and in all.notices,
advsrtisements and other omcial publieatlons ol the company.

(5) 11 any company to which this section applies lails to
comply with any of the requirem ents ol this seetion, the company,
and every omeer or agent of the com pany, shall be liable to a
6ne not exeeeiing fftiy pounds or, in the oase (?i1 a eontinuizkg.
osence, :ve pounds for ever

,y day (luz'ing which the default eon-
tinues. '

(6) For the purposes of tllis section
(a) the éxpression ' 'certifed' ' means certifed in the pre.

scribed m anner to be a true copy or a correet translation ;

(!?) the expression ' 'place , of business '' includes a share.
transfer or share regisiration oflsce ;

(c) the expression ' 'director' ' includes any person occupy-
ing the position of direetor, by whatever nam e called ; and

(d) the expression t 'prospectus ' ' means any prospectus,
notiee, eircular, ardvertisement or other invitation, offering to'.
the public for subscription or purehase any shares or debentures
of the company. '

(7) There shall be paid fzo the registrar for registering any
docum ent requiretl by this seetion to be flletl with him  a fee ofT
two :orins fifty eents or such sm aller fee as m ay be prescribed.

*
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PART XI.

FONEIGN JFNTERESTS AND PARTICULARS AS TO XIRECTORS.

278. (1) Wbere any provision in the articles of association
of a registered com pany is (lesigne: to zestrict or lim it, or has
ihe effect of restricting or lim îting, the proportion or am ount of
the capital of the com pany or of the voting powqr ï.n the com pany
or of the control upon the Board of Direetors of the com pany
whieh m ay be held or exercised by or on beltalf of aliens, or Js
otlaerwise designed to restriet or lim it, or has the effect of restrict-
ing or lim itizlg the interests or authority of aliens in the com pany
or the control of the com pany by aliens, an alferation of that
provision shall not be of any effect, until 5t has retzeivecl tlae
hvritten consent of the Goverzlor-in-council.

?2) The tleeision of the Govarnor-in-councîl as to whetber an
altera' tion of a provislon requires the consent of the Governor-in-
Cotmeil untler this Ordinance or not shall be flnal and ctoneluslve,.

(3) This Orclinatlce shall apply io any regulations or prc-
visions în the nafure of regulatîons affeeting an inccrportltetl
com pany, not being a, regîstered. eom pany, which can b,z altered
by the com pany, in the same m anner as st spplies to the articles
of assoeiation of a registered company.

Prohibition of alteration
of articles restricting
f oreign interests in
eompanies exceps with
consent of the Governor
in Council.

279. The following provisions qhall apply to evers eompany Provisioys apptkcable
i l f ' assocîation is containecl any provision suela to Oertam tnompanies.in whoge art c, eg o

as m entioned in section 278 of this Ordinanee :
(1) A reso' lution for the voluntary winding up of the com-

pany shall be of no effect unless the Governor-in-council in
his diseretion authorises or ratifles Jt by a wvrittàn constmt.

(2) Tlae Courf z'nay in its dcseretfon refuse to make a wind-
ing up order. .

(3 ) In the exercfse of his dîscretlon the Governor-in-
Council or fhe Court as tbe case may be shall be guided by the
consitleration whether the winding up is bona ##c with a view
to the dsscontinuance of the undertaking, or is witb a view to
continuing tlze undertaklng free 'from  any resirictlons or lim iia-
Sions sueh as are m entionecl in saetion G78 of this Ortlsnanee
whïch are contaizled in the company's articles of assoéiation or

f h restrietions or lsm itations.any o suc
(4) The Governor-in-council in giving consent or the Court

in m aking a wfndïng up order, as the case may be, may impose
such term s or conditions for giving ef/ect to this Ordinanee as
it thinks fit.

T clclitipu to the parbieulars with respe' ct to tbe p'ersons Obli:ation of eqmpaz'iies280. n a
to dzsclose p?azcalarswllo are tlle directors, or oecupy the position of direetors, whieh , usg d,reetors.'elpecby section 32 of this Orqlinance are requiretl

. to be ilteludefl
in the annual sumznarz, or, îrl the case of a eompany ineorporatecl
.outsido t.he Colony whïeh estiablishes a place 'of business
within the Colony, are, by Section 277 of this Ord/mance

,
required f.o be ineludetl am ongst the. particnlars to. be flled wifh
the registrar, there thall be included such particulars with zespect
to those persons as would be required to be furnished with
raspect io them  under ' the Registration of Business Nam es
'Ordinanee, 1918, if they were partners in a îrm requirecl to be
registe'red under that Ordinanee, antl the register required to be
Qept by a eom pany under section 87 of fhis Ordinance shall
inelud.e such partieulars as aforesaicl, and ihe obligation of the
company under thaf section, or in the case of a company incor-
porated (mbside the Colooy under section 277 oî this Ordinanee

,from tim e to bim e to notify tty the registrar any change a
m onglts directors shall incslude an obligstio'n so to notify any change in

any sueh particulars.

e281. Every cam pany regssiered bef' ore the eomm encem ent additi
ona!of this Ordinance

, and every company incorpohrated outsid.e the of companles.C
olony which has belore tlze clmmencement, of thïs Ordinanoe
est/ablzshetl a place 4 business witlzin $1ae Colony

, shall, withinsix months alter the passing c(f tàis Ordinarce
, and every com -

pany regisiered after the pass'.ng ol this Ordfnance shall, withinone m onth oî t'he reglstrabion of the com pany
, sentl t.o the

registrar in such form as m ay be prescribed by the registrar
such partieulars respeeting the directors ol fhe eompany

.and, except in the casé of a cGm pany ineorporatecl outside
the Oolony respectirg tlàe persons who sinee tlle registtam

obligakions



*

tion of the eoznpany have been direntors ol t:e company, as
would be required to be furnished with respect to them under the
(Registratfon ol Business Nam es Ordinance, 1918, if they were
partners in a flrm requirecl to be registerecl under that Ordinarce,
and. if default is m ade in compliance with this seetion, the com - .
pany shall be liable, on conviction to a. fine not c'xcoetling five
pounds ftyr every tlay during which the default continues,
and everz director, seeretary, and offtcer of the com pany who
is knowingly a party to the default shall be guilty of a like offenee
and liable to a like penalty.

(2) Seçtions 20 and 21 of the Registration of Business Names
Ordinance, 1918, with respeet to the publieation in trade cata-
logues, trade eirculars, show cards, and. business letters ol
ceriain partieulars, shall after the expiration of Fix m onths from
tlle pagsing of this Orclinance' , apply to every com pany which has
been registered or, in the case of a, company incorporated outside
tl'e Colony which has established a plaee of buszness witlf.n
the Colony or which m ay atfier the passing ol this Ordinance
be registered or establ'sh a place o'f business wibhin tlle Colony .
as if the dlrectors, of ihe company were partners in a ftrm
required to be regisfered lm fler the flrst menticmed Ordinance :

Provided that if special circum stances exiBt which render it
îl1 tlle opinion of the Governor-in-couneil expedient that sueh
an exemption should be granted., the Governor-îm couneil m ay by
order grant, subject to sueh condîtions as may be specéed Jn fhe
orrler, exem ption from the obligations im posed by this sub-
section.

hlealting ()f Diredor. 282. For the purposes of this part and of seetions 8Q, 87, and
277 of this Ordinance, the expre:siozz d tdireetor' ' slaall Jnclude
any person in accordance with whose directions or instructions
tlle directors of a com pany are accustom ed to act.

PART XII.
SupPy,>:MEN't'aL.

Lsozuu PuocEaolxcls, Ov>aExcEs, E'rc.

tlogniza,'ce ef ofîences.. 283 . (1) No Court inferior to that of a Suborllinate Court of
the first elass shall try any offence against this Ordinance.

(2) Notwitl:stand-ing anything în the Criminal Procedure
Ortlinanee, 1913, every offence against this Ordinance shall, for
the purposes of the said Crîminal Procadure Ordinance, 19111, be
deem ed to be non-cognizable.

A licatiou of Nnes. 284. The Court im posîng any fine under this Ordinance m aypp
clirect that the whole or any part thereol be spplied ixl or towarcb
paym ent of the costs of the proceedings, or .in or towards the.
rewarding of the person on whose inform ation th' e flne is xecovered..

Power to reqtjre limit.ed 285. 'Where a , limitecl company is plaintis or ptltitioner ia
company to gwe secumty auy suit or other legal proeeeding, any Court having jurisdictionfc'r Oste. in the m after m uy

, if it appears that there is reason to believe,
tèhat the company will be unable to pay the eosts of the defen-
(l-ant if suceessful in his (lefence, require sum cient Becurity to be.
glven for those costs, and m ay stay all proeeedings until the
soem ity is given.

Powerrelief of Court to grant
iz1 certain cases.

286. If in any proceeding before any Court against a dsrector'
(7?
. a company for negligenee or breach of trust it appears to such
Uourt that the clireetor is or m ay be liable in respect of the.
lïegligence or breach of trust, but has actef.l honestly and reason-
ltbly, and. ought fairly to be excused f' or the neglkence or breach'
o? frust, tlaat Court m ay relieve him , either wholly or partly, from.
llis liability cm such term s as the Court m ay think proper.

Peualtz, for f ahe etate- 287 . 'W hoexrer in any return, report, certiwheate, balance-sheet'
ment. ov other document, requirecl by or 1 or the purposes ol gny ol the

provisions of this Ordinance wilfully m akes a statem ent lalse in.
Esnnz materia'l particular, lmowing it to be false, shall be punish-
able with im prîsonm ent of eitller descrïption for a term whîeh.
m ay extend to three years, and. shall also be liable to flne.

Penalty for improper use 288. If any person or persons irade or carry on business under'
of word K'Limited-'. ' tmy narne or title of which ' ëLimited' ' is the last word, that person

or those persons shall, unless duly incorporatctl witl) lizhited
Tiabilit'y, be liable to a. fine no6 exeeefling ft've poundkl fcz. evelw'
(lay upon whieh that nam e or title has been used..

savillg of pendiuk pro- 289. The provisions of this Ordinance with respect to windlng'
ceedings for winding up. :Tp sltall zlot apllly to any eompany of which the winding up has..

eom lneneecl llefore the conïmeneement of thîs Ordinance, but '
erary such conllhany shail be wound up in tlae same manner andt



with tlze sam e ineidents as if this Ordinance had not been passed.,
and, for the purposes of the u'intlirlg up, the snulian Oom panies
Ac,t, 1882, as appl'ed to tlle Colony shail be deemed to
rem ain in luil force. '

290. Every instrum ent of transler or other document m ade Saving of documeni.
before the com m encem ent ol this Ordinance in pursuance of stny
enactm ent hereby repealed slaall be of the san''lil fore' e as if this
Ortlinance had not bee,n passed, anfl for the purposes of that
instrum ent or doeum ent the repealed enactmezlt 'shall be deem ed
to rem ain izz full foree.

291. (1) Tlle oïx-ce existing at the commenecment of this Former registration oëce,
. . . .. regijters, and registryrOrdinance for rcgistration of zoint-stoek companies shall be con- eontanued

.

tinued as if it had been established under this Ordinance.
(2) Registers of companies kept in such ek.-iiting ofllce shall
tively be deem ed part of the registers of èo'm panies to berespec

lccpt under ihis Ordinance. '
(3) The existing registrar and oëcers in ' tliat' omce shall,

during tlze pleasure of the Governor, hold the ofNtie and repeive
tho sstlal-io- s hitherto helcl ancl received by fhem, but subjeet to
any regulations of the Governor with regard' to tlle execution of
'

their (luties.
, 

' 
..r. , '292. Nothing Jn this Ordinance shall afect the provisions of

the Bank Orclinance, 1910. ''
293. (1) The enaetments mentloned irl the rlixurth Schedule

are hereby repealecl to the extent specifietl in t1.le fpurth eolumn
thercof :

Provided that tlle repeal shall not affec;t
((z) the ineorporation of an'gz company registered under an3-

enactm ent hereby repealed ; nor .

(!)) Table C t A'' in the FJrst Schedule apnexed to the Indian
Coznpanies Ant, 17882, as appliad to the Colony or any
part ihereof so fàr as the sam e applies to any com pany existing
at the comm tmcem ent of tbis Ordinance.
(2) Al4 lee.s tlireelecl,-resolutions passed and. other things dulty

done under any enactm enf hereby repealed, shall be deem ed to
have been directed, passed or clonc untler tllig Ordinanee.

Saving bf Bank Ordinance
1910.

Reveal of Act and
Savmg8.

SCJTEDULES.
TITS Fllts1' SciTxpurusz. .

('See Sections 2, 17, 18, 7S, 266.)
TABLE ' t A ' '

lttsgufwxrrfoxs Folt M' Ax/tgyisfsxr'.r osa .4. CoMzuxv Llm rrxo I)v SHAUES.
PRaIUMIXAR'V .

1. ln thps/a regulations, unless the eontexf otherwise reqtlires,
expressiona deurled in the Companies Ordinance, 1918, or any
statutory m odifidation ihereof in force at the date at which these
regulations beeozne bintling. on the eom pany, 'shall have tlle mean-
ings so defined ; and. words im portsng the singular shall includc
the plural, and. vice 'tlc'rdsc , and words im porting the m aseuline
yender shall inelude females, and words importing persons shall
lnelude bodies corporate.

. BuszxEss. .

2. Thè (lirectors shall have regarcl to the restrieiions on the
comm encem ent of busin'ess imposed by sectlon 103 of the
'Com panies Ordinance, 1918, if , and so far as, those restrietîons

' 
are binding upon the com pany.

Stultbrs.
, 3 . Subject to tlae provssions, if any, in tlaat behalf of the
memoranclum of assoeiatîon of the com pany, and.' without
prejudice to any special rights previously conferred on the holders
.o1 existing shares in the company, any share in the cpm pany m ay
be issued with such preferred, deferred or other speeial rights, or
such restrietions, whether in regard to dividend, voting, return
of share capifal, or otherwise, as :he company m ay from  tlm c to
tim e by special resolution determ ine.

4. Tf at any tim e the share capital is divided into diierenf
classes of shareg, the rights attaehed to any class (unless other-
wise provided by the terms . of issue of the shares of that elass)
m ay. be varied wîth the consent in writing of the holders of three-
'lourthg ol the issued. shares of that elass, or with fhe sanction ol
an extraordinary resolution passecl a,t a sepftrate general m eeting
.of the holders of the shares of the class. '1-0 every such separate
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gezleraë zneeting the provisious of these regulations relating to
general meetings shall m utatis mutandis apply, but so that the
tlecessary quorum shall be two persons at least holcling or repre-
senting by proxy one-third of the issued shares of the class.

5. No stzare shall be offered to the publie 1or subseriptiou
except upon tlle term s that the am otm t payable on applieation '
shall be at least five per cent. of the nom inal amount of the share ;
and. the directors shall, as regards any allotment ol shares, duly
comply with such of the provisions of sections 101 and 104 of the
(Vmpanies Or4inance, 1921, as. may be applicable thereto.

($. Every person whose nam e is entered as a m em ber in the
register of , m embers shall. without pàym ent, be entitlecl to a
certiilcate untler the comm on seal of the eom pany specifying the
share or shares helcl by him and the amount paid up thereon :
Provided that, in respeet of a share or shares held jointly by
several persons, tlle company shall not be bound to issue m ore
tllan c'ne certiflcate, anâ delivery of a certificate for a share to
one of several joint-holclers shall be suëeieni delivery to all.

7. If a share certificate is defaced, lost or clestroyed, it xnay
be renewetl on payment of such fee, if any, not exceedîng fifty
cents, ancl on such ttzqns, if any, as to evldence antl intlem nity
as the directors think f't.. '

8. No part of the luncls 'of the company shall be employed in
tlae puèchase of , or, in loans upon the secumty of, th@ com pany's
shares.

LIEN.

9. The conlpany siall have a lien on eveey share (not beGg
a lttlljz-paid share) for al1 moneys (whcther presently payable or
not) eallecl or payable at a fixetl time in respect of that share, and.
the company shall also have a lien on all shares (other than fully-
paitl shares) standing registered in the name of a single person,
for all m oneys prqsently payable by hiin or his estate to the com -
pany ; but tho dircetors m ay at any time (leelare any share to be
wholly or in part exem pt from the provisionk of this clause. The
com pany's lien, if any, on a share shall extend to al1 (lividends
payable thereon.

10. The company m ay sell, in stzch m anner as the direetor
thinks flt, any shares on which the company haa a lien, but no
sale shall be m ade unless some Bum in respect of wll

. ich the lien
exists is presently payable, nor until the expiration ol lourteen
days after a notiee in writing, stating antl demanding pa' ynlent ol
such part of the amount 5n respeet of which the lien exists as is.
presently payab, le, has been given tp the registered holder for ihe
tim e bemg of the share, or the person entitled by reason of his
tleath or insolvency to the share.

11. The proceeds of tlae sale shall be applied in payment of
such part of the amount in resgect of which the' lien exlsts as is'
presently payable, ancl the resldue shall (subjeet to a like lien
for sum s not presently payable as exîsted upon the shares p/ior'
to the sale) be paid to the person entitled to the shares at the.
date ol the sale. The ilur' chaser shall be registered as the holder
of the shares, antl he shall not $e bounll to Bee to the application
of the purchase-money, nor shall his title to the shares be afectetl'
by any irregularity or invaliclity in the proceeclings in reference
to the sale. '

CakLLs ox SHARES.

12. The directors m ay from time to time m ake callg upon
the members ïrt respect of any m oneys unpaid on their shares.
provicled that no call' shal'l exceed onedourih ol ihe nominal'
amount ol fhe share, or be payable at less than one monfh from
the last call : and each member shall (subject fzo receiving at'
least fourtetw days' notice specifying the tim e or tim es of pay-
mentg) pay t.o the eompany att the time or times so speeifled the.
amount called on his shares. .

13, The joint-holders of a share shall be jointly and severslly'
liable to pay a.ll calls in respect ihereol. 

'

14. If a sum  called in respeet of a share is not paid before.
or on the day appointed for paym ent thereol, the person from
whom the sum is due éhall pay interest upcn the' sum at the.
rate of eight per cent. per annum lrom ihe day appointed for fhe.
paym tmt fhereof fo the time of tho artfual paym en' t

, but the.
directors shall !'e at liberty to waive paymeni c! that interest'.
whol!y or irl part.

c . . . .. - .. - .. ...- - -  ,,- ,,, ' '
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lJ. The provisions of these regulations as to paymezi 1 of
iuferest shall apply in the case of nou-payment ùf any sum
which, by the tèim s of issue of a share, beeomes payyble at a Zxetl
tim e, whether on account of the amount of the share, or by way
ol prem ium , as if the same had becom e payable by virtue of a
eall duly m ade and notitled.

16. Thks tlirectors m ay m ake arrangem ents on the issue ol
slaares for a tliflerenee betweeu the lloltlers in the amount of callu
fo be paid and in the times of paym ent.

17. The directors m ay, if thpy think fit, receive from any
znem ber willing to advance the sam e a11 or any part of the moneys
ùncalled and unpaitl upon any shares helcl by him ; and upon all
or gtky of the moneys so advazlced may (until the same would, but
for suèh advance, beeome preseutly payable) pay interest at such
rate (not exceeding, without the sanetion ol the eompany iu
g eneral meeting, six per eent.) as may b e agreed upon between
the m em ber paying the sum in advanee and. the dizectors.

%'uAxsy=E1t Axp Tl'ltAxshussloN olp SnAlœs.

18. The instrum ent of trander of any share in the com pany
shall be executecl both by the transferor and tranGferee, antl the
traasferor ghall be deem ed to rem ain holtler of ihe share until the
name of the transferee is entered in the register of m em bers in
respeet thereof

19. Shares in the compally shall be transferred' in the follow-
iug 'form , or in any usual or com mon form which the tlirectorB
shall approve :-

1, A. B. of . in consideration ol the
snm 4 florins paid to zrle bz C.D . ol
(hereinalter called t'fhe said transleree*'), do hereby transfer
io the said transferee the share (or shares) numberetl
in the unclertaking ealled the Company,
Lim ited, to hold unto fhe said iransferee, his executorB adm inis-
trators and assigns, Bubject to the several conditions on which
I heltl the sam e at the tim e of the execution thereol, and 1, the
said transferee, do hereby agree to take the said share (oz
shares) subject to the eonditions aloresaitl.

As witness our hantls the (hy of

W itness to the bignaturcs of , eic.

20. The tlirectors may decline to register auy transfer of
shares, not being fully-paid shares, to a person whom they (lo not
approve, and may also decline to register any trausfer of shareB
on witicll the com pany has a. lien. The (brectors rnay also
suspentl fhe registration of transfers cluring the lourteen days
imm efliately preeedipg the ordinary general m eeting in each year.
The (lireetors m ay decline fo recognise apy instrum ent of transler
unless

(c) a fee notr exceeding one qorin is paitl t.o the compaze
ln rekpect thereol; ànd.

(??) the instrument of transfer îs aecompanied by the certi.
:cate of the shares to which it telates. antl sueh other e'vitlenee
as the directors may reasonably require to show the right of the
.transferor to m ake the transler.

21. l'he executors or aclministrators of a d.eceased Bole holtler
of a .share shall be the ouly persons recognised by the éompate.
as having any title to the shfzre. Irz the case of a shàre i-egisterpcl
iu the names ol two or more holderg, the sttrvivori or slvvivsr,
or the exeeutors or adm inisfrators ol the deceaqetl survivdr, shàll
be the only persons recognisetl b:p the compsny as baving nny
title to the sllare. ' '
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22. hny person beeoming entitlcfl to t: sbare in consequence
' 

of the death. or 'insolvezlcz of a trnem ber silall, upou such evid' qnce
being produced as maz, lrozrz tim e to tim e be required by the
directors, have the right, either to be zegistered as a m em ber in
respect of the sllare or, insteacl of bcing registered himself , to
m ake such transvfer of the share as the (leeeased or izlsolvent
person could have m ade ; but the direetors shall, itl either case,
have the sam e riglnt to decline or suspand z'egistration as tliey
would have had in the case of a transfer of the share by the
deeea.sed or insolvent person beforq the death or insolvency.

23. A person beeoming entitled to a sllare by reason of tbe
fleatll or irzsolvency of the holder shall be entitled to the same
dividend.g aurl other advantages to which he would be entitlell if
he were the registered holder of. the share, except tllat he shall
not, before 'being registered as a m ernber in respect. of the share,
bè entitled in resseet of it to exercise any rigllt conferred by
mamberghip in relation to meefings of the company.

Foltsusllrults olp Szu uss. '

t?4. .11 a. m em ber fails to pay any call or instalm ent of a call
on the day appointed thereof , the directors m ay, at any time
thereaf ter during such tim e as any part of such call or instalm ent
remains unpaid , serve a notice tm him  retp irîug' paym ent of so
much of the eall or instalment as is tm paitt, together with any
interest which m ay have 'accrued.

' 25. The l'lotice shall name a further flay (zlof earlier than
tlàtl expiration of f oqrteen dazs, irom the date of tlae notice) ozt
or before which the payrnent required by thfz notice is to be m ade,
and shall state tlaat, in the e'vent oèf non-paym ent at or before the
time appointecl, the shares ln respect o'f which the eall was mad:
will be liable to be forf eitetl'.

2iJ. If tlle requirem ents ol! any such notice as aforesaid are
not eompliecl with, anty share in respect of whiizh the notice has
been givon m' ay at any time thereafter, before tlae pazm ent
rètjuired by thf) notièe has been made, be forfeited by s resolution
of the direetors' to ''that effeet.

' :7 &. foi'feitetl share m ay be sold or otherwise disposed. of
' on such' term : and in such manner as the direcfors think ftt, and
at any tim e before a sale or disposifion the forfeiture m ay be
eaucellef.l on duch term s ag the directors think ftt.

28. A p' erspn whose shares have been fodeited shall 'cease
to be a m em ber in respect of the forfeited shares, but shall, not-
withstanding, rem ain liable 'to pay to the com pany a11 moneys
which, at the date of forfeiture, were presently payable by him
to the company in respect of the shares, but his liability shall
cease if aptl when the com pany lkeceive paym ent in full ol the
nom inal amount of the shares.

29. A duly verified declaration in writing that fhe declarant
i: a , direetor of tha company ; and that a share in the company
l'las been dulz forfeitéd bn' a tlate stàtefl' in tl'e ,dectlaration, shall
be conelusive evide' nee of the facts yfherein stated as against a1l
persons claiming to be entiiled to the share. and tbat declarat.ion,
and. the receipt of the eompany for the consideration, if any,
given for tlae shsre on the salê or disposiïfon tlaereof, shall con-
stitute a good title to the share, and the parson to whom fhe
share ss solll ()r disposetl of shall be registered asl the holder of
the sha' ré and shall not be bound to see to tlae spplication of the
purchase-money (if any). , nor ghall hJs .fitle to thezsha,re be alected
1)y anty irregutariiy or Jnvalitlity in the proceedings . in reference
to the forfeiture, sale or disposa,l of the share. .

30. The provisions of thiqse regulations ;as to forfeiture shall
' appl;- in the case of non-payment of azty sum Whictlt, by the terms
of isBue of a' share, becom es payable at a Sxed tinle, whether on
aecount of fhe am oùnt of tha share, or by way oî premium , as if
fhe sam e laad l)'i,en pay ablt3 br virfuc ol a cal! tllzly m ade t'rzd
noti:ed..
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CONVERSIOV GF SHARES INTO STGCK.

31. The direetors may, with the sanction of the company
previously given in general m eeting, convert any paid-up shares
into stock, and. m ay with the like sanction re-convert any stock
into paid-up shares of an' y denom ination.

32. The holders of stoek m ay transfer the sam e, or apy part
thereol, in the same manner, and. subjeet to the same regulations,
as, and. subjeut to which. the shares from which the stoek arose
m ight previously to eonvcrsion have been transferred, or as near
thereto as eircum stances adm it ; but the directors may lrom tîm e
to tim e fix the minim um am ount of stock transferable, azztl
restrict or forbid the transfer ol fractions of that m inim um , but
the m inimum shall not exceeâ the nom inal am ount of ihe shares.
from which the stock arose.

33. The holders of stoek- shall, according to the amotmt ol
the stock helcl by them , have the same rights, privileges and
advantages as regards tlividends, voting at m eetings ol the com -
qany, antl other matters, as if they held the shares from which
tlne sfot)k arose, but no suclz prfvilege or advantage . (except
participation in the dividends antl profits of the company) shall
1)e eonferre: by any such aliquot part of stoek as would not, if
existing in shares, have conferred that privilege or advantage.

34. Such ol the regulations ol ttle company (other thap
those relating to share-warrants), as are applicable to. paid-up
sharcs shall apply to stoek, and. the words & 'share ' ' and ' 'share-
holtler' ' ëherein shall include < ' stock' ' and ' dstoekholder.''

SHARE-w-&>1tANTS.

3 5. The company may issue share-warrants, and. accordingly
fhe directors may in their tliscretion, with respect to any share
which is fully paid up, on application in writing signed by the
person registered as holder of *he share, and authentieated. by
such evidtance (il any) as the direetors may from time to time
require as to the ideniity of ihe person signing the request, and.
on receiving the certifleate (if any) of the share, and the amount
of the sfam p-duty on the warrant and. such fee as the dirèctors
may from tim e to tim e raquire, issuc under the com pany's seal
ft warrant, duly stam ped, stating that the bearer of the warrant
is entitled to the shares therein specified, and. m aly provide by
coupons or oiherwise for the paym ent of dividends, or other
moneys, on the shares ineludetl in the warrant.

36. A share-warrant shall entitle the bearer f,o the shares ?
includecl in if , and the Bhare shall be transferred by the delivery
of the share-warranf , and fhe provisfons of the rçgulations of the
com pans- with respect to transfcr and transm ission of sbares shall
nof apply thereto. '

37. The bearer of a share-warrxnt shall, on surrender ol ihe
warrant to the com pany for caneellation, and on payment ol such
sum as the directors m ay from tim e to tim e prescribe, be entit.led
to have his nam e enteretl as a m ember in the register of m em bers
in respect of the shares includetl in the warrant..

38. The bearer of a shhre-warrant m ay àt any fim e dcposit
tho warrant ai tbe oëce of the eompany, and. so long as fhe
warrant remains so deposited, the depositor shall have t'he sam e
right of signing a, requisition for calling a meeting of the com -
pany, and. of attendlng and. voting ancl exercising the other
privileges of a m em ber at any rneefing helf.l after the expiration
of two clear days from the tim e of deposit, as if hig name were
inserted in the register of m em bers as the holder of the sharos
inclucled in the deposifed warrant. Not m ore tllan one person
shall be recognised as depositor of the ghare-warranf. T'lne com -
pany sllall, on two days' written potice, return fhe depositetl
share-warraflt to fhe depositor.

39. Subjeet as laerein otherwise expressly provided, no
lergon shall, as bearer of a share-warrant, sign a requisition' lorF 

.
calling a m eeting of the com pany, or attend., or vote or exercise
any other privilege J a member ai a meeting of the company, or
be enlifled fo reeeive ansr nof.ices from flle company ; but ihe
bearer of a share-warrant shall be entitled in a1l otlaer respects
to the same prjvileges an4 advantagas a.s if he were nam ed in fhe
regisler of m ernllers as the holder of the shares included in the
warrant. and hcl slaall be a mennber of the com pany.
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40. The directors m ay lrom tim e t,o fime make rules ss w
the terrns on which (if tlley shall think lltl a new share warrant
oz eoupon m ay be issued by way of rexlewai in ease of defacem ent,
loss or destruction.

x&Lrl'EltA'rlox oF CAPITAL.

41. The (lireetorg may, with the sancstîon of an eairaordinary
resolution cf the company, increase the share capital by such
sum , to be divitlecl into shares of such amount, as the resolution
hall prescribe.S

42. Subject to any direction to the contrary that may be
given by the resolution sanetioning the increase of share capital,
a11 new shsres shall, before issue, be oieretl to such persons as
at the date of the offer are entitled to receive notices from the
eorlkpany of general m eetings in proportion, as nearly as the
cireum stances admit, fzo the am ount of the existing shares to
which thqy are enlitlcd.

The offer shall be made by notice specifying the number of
sllares offered, and lim iting a tzm e within whlch the offer, il npt
accepted, will be deem etl fzo be deelined, and alter the expiration of
that time, or on the receipt ()f an iptimatiön lrom the person tzo
whom the offer is m ade that he declines to accept the shares
offeretl, the directors maz dispose of the same in sueh manner as
thety think m ost benefieial to the com pany. The directors m ay like-
wige so (lispose of any new shares which (by reason of the ratio
which the new shares bear to shares held by persons entitled f,o
an offer of new shares) cannot in the opinion. of the directors be
conveniently ofk red untler this article:

43. The new shares shall be subjeet to tlle same provisions
with reference to the paym ent ol calls, lien; transfer, transm is-
sion, forfeiture an4 ofherwise as the shares in the original share
capital.

44. Tlae eompany m ay, by special resolution,

(q) txmsolidate and divide its share cspital into 'shares ol
' larger am ount than its existing shares ; .

(é)) by sub-division of its existing shares or any of them,
flivide the whole or any part of its share capital into shares of
sm aller am ount than is flx'ecl by the mem orantlum  of associa-
tion, subject, ncvertheless, to the provisions of paragraph (J')
of sub-section (1) ol section 50 of the Companies Ordinanee,
1921. . ' .

(c) cancel any sharps whieh, at the daie of ihe passing of
the 'resolution, have not been taken or agreetl to be taken by
any PelYtm ;

. (d) reduce its slzare capital in any manner and witb, antl
subject to, any incident authnrised, rmd consent required, bz
law .

GEXERAL ATsETIxG:.

45. The sfatutory general m eeting of the com pany shall be
held within the period required by seclion 77 of the Companies
Ordina.nee, 1921.

46. A gèneral m eeting shall be held once in every year at
such time (not be'ing more ihan fdteen months after the holding
oî the last precèding generàl meefing) and place as may be pre-
scribed by the comuany in general m eeting, or, in default, at such
time in lhe month following that in which the anniyersary of the

> ' .
com pany s incorporation oceurs. ancl at such place as the
direotors shall appoint. Tll default of a general meeting beirty so
I!el(1., a genernl m eeting shall be held in tlae month next followlng,
and. m ay be callocl by any J t.wo rnembers in 'èille snm e m azmcr as
nearly a.s pos' sible as that in whieh meetings'are to be calletl by.
the tlsrectors.

47. 'fhe above Iflenfionefl general meetinys shall be called
ordinary meetings ; a1l other m aetingg shall t)e called extra-
ordinsry.



48. '1'lle dil-ectors nlay, unllenever they tllink fit, call an extza-
orkl' inary general nàeeting, antl extraordinary general meetings shall
also be called on suell requisition? or in default, nlay be cslie:
!4)7 such requisitionists, as provided bz section 78 of the Com -
panies Ordiuanee, 1921. If a,t any tfane there are not witàizz
the Colco.y sul eient direetors ea'pable of aeting to form a
quorum , any director or any two m ambers of the com pany m ày

dinary general meetîng in the sam e m anner as 'eall ttrl extraor
ue:trly as possible as that in nvhich m eetings may be ealled by the
r.iirectors.

49. Fourteen (lays ' l'lotiea at the least (exelusive of the day
on whieh the notiee is served or cleem ed to be served, but in-
elusive of the (lfty 1or which notice is given) specilzing the place, '
the day and the hour of nleeting and, in case of speeial business,
the general nature of that lnusiness, shall be given in m anner
horeafter m entioned, or in Fsuch other manner, if any, as m aqar
?;.e prescribed by the comprtny in general m eèting, to sucla persons
Rs ttre, unfler the regulatiotls of thd company, entitletl to receive
Buch notiees from the company ; but the non-receipt of the notice
hy any member shall not invalidate the proceedingg at any genera.l '
nqeeting. .

50. .1.11 business shall L,'e (leem a:l special that is transacted at,
an extraorclinary m eetillg, antnt all that is transaeied at an ordinary
rneeting wifh the excepfiolz of sanetioning a divitlend, the con- .
.sidertztion oî 'tJ4,., accounts, balance-sheefs, and tlae ordintuw rpport;
of the 'direetors and auditors, the eleetion of (lirectol-s ancl cther
otlicers in the placa of those retiring by rotatîon, and. fhe :xipg
al tlle rbem uneration of the auditors.

,5 1. X 'o business slnall be transaqtecl at any general m eeting.
llnless a quorum of m em bers Js preseut at the tim e when the
lneeting proceeds to business ; save as herein oiherwise proviclefl,
three lutem bers personally present shall 1ae a quorum . . .

!
,52. lf within llalf an hour from the fim e appointcd lor tlle

meeting a quoruu-z is. not present, the m eeting, if called upon the
requisitiozl of m eznb ers, sltall be d igsolved ;. in any other case, it
shall stancl adjournetl to the same day sn ihe next week at the
same tinle and. plaee, and, if at the adjournecl meeting a quoruyn
is not present within l4alf an llour fron'l the time appointed fol- the
zneeting, the m elnbers present shall be a quorum . ;

53 . The ehairnlall, îf azly, ol the boarcl of . direetors sllall
nreside tts cha irn-zan a t evefy g eneral naeetîng of the company.1
. .

J4. If 'there is no such cllairm an, or if at any zneetizlg lle is
- lai fllteell l'ninute's aftar the tirza.e appointed loz'rzot present 'w it n.

hold ing the zneeting, or is unwilling to act as chairrnan, tLa e
znen-lbers present Aaall choose som e one of their nurnber to bia
Jlaizaxlan.

J J' . The chairman nlay, with tho coizsent of any lzleeting at
whielt a quoruna is present ('p..l1d. shall ilr so directecl by the n'zeet-
ing) adjourn the meetîng fi'on'l time to time and. f'rom place toA

'

ylace, but no busilless shall 1ae transacted at al-ly adjournecl meet-
ing ofher than the btlsiness lel't un'finislaetl at the m eeting front
whicb the adjournment took place. 'When a meeting is adjournevl
for tezl clays or more, notice of the atliollrnecl meeting sllall be
given a s. ill. the ease of an original l'rzeeting. Save as af oresaid,
i'; silttii i'tot. be neeessary to give any notice ol an acl journment or
cft' tlte tlushless to l.')e transaetetl at a:t adiournetl m eeting .

JtJ. At any general n'ieeting a resr-'hltztion put to t.lle votia of
the lneeting shall ))e deeicletl on ' a show of hands, unless a pell
is ( bef ore or on the defalarat'ion of' the result of the show of hancls)
tleln' antlecl b)r any m em ber , and, unless a poll is so clen-landetl ,
a dectlaration by the cha irm an tha t :'l resolution has on . a
show of hancls, been carried, or carrier.l unanim ously, or by .
a particular majozity or lost, antl an entry to tflat effect in the
boolc of the proceedings of rhe conapany shall be conclusive
evidence of the fact, without, proof of the number or proportitm
of the votes recorclecl in favour of , or against, tlzat resolution. .

57. Tf a poll is duly deynanded- it shall be taken in sltr!h .
nnanner as tlae chairnnan direers , anrl the result of tlle poll fxl'la.ll . . .'

. .L 2l)e deerned to be the tesolutir.on of the naeeting at whieh tlae ppl.l . . . : . r :
d cl (1 ' ' ''' '' 'WaS emarl Q 

. .
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5:8. In the case of an equaliby pf votes, whether on a show
oi llands or on a poll, the chairman of the meeting at which tG
simqr of hands takes place, or at which the poll is dem anded,
shalt ë ,e entitled to a seeontl or casting vote.

êri.). A poll dem andecl on the election of a ehairm an or on a
questlon of atljournment shall be taken lorthwith. A poll
deizlaudecl on any other question shall be taken at such tim e as '
the ehairman of fhe m eeting directs.

VOTES OF ACESIBER3.

. ($f). On a show of hand.s every mem ber present in persx
sliall liave one vote. 0n a poll every member shall ha'v'e one vote
fer each share of which he Js the holder. '

$1 . In the case of joini-holders, the vote ol the senior who
t- d.f3rs a vote, whether in person or by proxy shall be accepted
t.o tlrft' exclusion of the votes of the otller joint-holders ; and. for
t'his purpose seniority shall be determ illed by the order in which
the aames stancl in the register al mem bers.

62. A m em ber of unsound m ind., or in respeet of wlaom  an
order lttts been made by any Court having jurîsdiction in lunacy,
m ay !,rofe, whether on a show of hands or on a poll, by his com -
mittee or other legal guardian , and any such comm ittee or
gqarfl ittn m ay, on a poll, vote by proxy. .

il3. No zneznber shall be entitlecl to vote at any general m eet-
ing pluless all calls or other sums presently payable by him in
respe.'.'t of shares in the company have been paid.
' ($.t, On a poll votes m ay be given either personally or by
pm xy : Provided that no eom pany shall vote by proxy as long
:,6 a rtasolution of its directors in aceordance with the provisions

. (yf seiatEon 80 of the Com panieg. Ordinance, 1921, is in force.
655. The instrum ent appointing a proxy shall be in writing

untlet' the hancl of the appoinior or of his attorney cluly authorised
i, tl writing, or, if the appointor is a corporation, either under the
eom zrton seal, or tmder the . hancl of an olcer or attorney so.
aptlnorised.. No person shall act . as a proxy unless either he is
entifletl on his own behalf to be present. and. vote at the m eetinp
at which he acts as proxy, or he has been appointecl to act at
that zneetintt as proxv for a corporation.

't.'. .L .0 ..L :
, i'piwl. Tlae instrum ent appointing a proxy and. fhe power-of.
atforney or other authority (if any), untler which it is signetl or
(1 notarially certiïled copy of that power o:r authorfty shall be
deplsited at the registered om ee of the company not less than
seventy-two hours before the time for holding the m eeting at
w'hiel) the person named in the insirum ent proposes io vote, and.'
in default the snstrument of proxy shall not be treatetl as valid.

67. An ïnstrument appofnting a proxy may l)e in the follow-
iilg Forl'n . or in any other lorm whieh the directors shall szoproveg

. %

COMPANV, LzMl'.ryip.

of in the distriet-

of , being a member ol the '

Campany, Limited, hereby appoint

as m y proxy to vote lor m e and on my

ba'nalf at the (ordinary or extraordinary, as the case may bel'
ganeral m eetîng of the eom pany to be held on tl3e

day of and at any adjournment thereol. ''
' ' Signecl this day ol

DluEcTorts.

. ($8. The num ber ol the directors ancl the nam es ol the first'
directors shall be determinecl in writing by a majority of the.
gulagcribers of the m em orandum ol association.

69. The remuneration of the dîrectors sl1n.l1 f rom
tim,a be deterzhinècl by the company in general m eeting.

70. Tlae qualification of a (lireetor shall be fhe holding of at
leo t. ('..h71 e share ïu tlle eolnpansr, and. ït. shall t!e his d uty tcj
tx4cply wiih the provisions o.f section 85 of the Companies-

nance, 19Q1.
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POWERS 4.!f D XUTIES OF DIREOTORS .

71. The business of t.lle com pany shall be managed bJ' trbp
directors, who may pay t4ll expenses incttrretl in getting UJ, and
rqgistering the eom pany, and nlay excrcise al1 sueh powers o!' the
com pan.y as are not., by the Companies. Ordinance, 1921, oz' any
statutory zflodifieation thereof îov the tim e being in force, or by
these articles, required to be exereisecl by the com pany in general
meeting, subject pevertheless to any regulation of these artiftles,
to the provisions of the said Ordinanee, and to sueh regulations
being not inconsistent with the aforesaitl regulafions or provisions.
as m ay be preseribed by tile eom pany in general m eeting ; but no
regulation m ad.e l)y the eompauy in general m eeting shall invali-
date any prior act of the directors which would have been valid if
that regulation had not been made

72 The directors may î' rom tim e to tim e appoint one or m >'e
of their bod.y to fhe ofliee of managing director or manager ' 1or
sueh tezm, and. at sueh ren-mneration (wllctlzer by way of salar.y ,'
or com m ission, or partipipation in profits, or parily ln ont. way
snd partly in anothcr) as they may think fit, and. a director so
sppointed shall not, while holrlling 'that oëce, be subject t,o retire-
m ent by rotation, or taken into account in cletermining the
rotat.on of ' retirem ent of direetors, but his appointm ent shall be
subject to determination ips'o ykcfo il he ceaseq lrom any cause
to be a director, or if tlae company in general .m eeting resolve tbat
ilis tentlre of the oë ce of naanaging director or m anager be
determ intd .

73. T'he amount for the tim e being rem aining unclisctllarpecl of
rnoneys borrowed or raised by the directors for the purposes of
ihe company (ofherwise ihan by tlae issue of share capital ' sllfzll
not at any time exceed thc issued share capital of the corttpstnhF
without the sanetion of the com pany in general m eeting.

74. The clirectors shall rluly comply çvith ihe provisions o.f
' 

2the Com panies, Ordrkaanee, 1921, or any statutory m odi:cahon
thereof for the time being in foree, and in particular with tlie
provisions in regarcl to fhe registration of the particulars of m ort-
gages and. charges affecting the property of the com pany or
createtl by it, and to keeping a register of the direciors, and f,o '
sending to the registrar a.n annual list of m em bers, and a sum m ary '
of partieulars relating theref,o and. nofice of any consolidation or
increase of share capital, or conversion of shares into stock, and .
copies of special resolutions and a copy of the rcgister ol directom
and. notiflcations of any changes fherein. .

75. The direetors shall cause m inutes to be m ad.e in books
rovided 1or the purpose . 'P

(tz) of all appointments of oficers mad.e by the direetors ',
(à)) of the names of t1Ae directors present at each meetipù

of the directors and of any eonlm ittee of the directors ;
(c) of all resolutions' antl proeeeclings at a11 meetinys cd tLe

eompany, and. of the direetcrs, and. of eom mittees of dlreetozs ,
and. every direetor present, at any m eeting of directors or com-
m ittee of directors shall sign his nam e in a book to be kept for
that purpose.

'1'HII SEAL.

7(J. The seal of tlle cozopany shall nct be aëxetl tc any
instrument except by t'he ttllthority of a resolution of ihe k'oar'd
of clireetors: ancl in the presenve of at least two clireetors and of
tlae seeretary 0).. such otlzer person as the direciors m ay appoint
for the purpose ; and those two directors and secretary or other
person as aforesaid slaall sign every instrum ent to which the seal
of the eompany is so afllxed in their presence.

DISQUALIFICATION OF XIRECTORS .

77 . Tlae oll' kee of cliretrtor sl'l al1 be vacaiad if the director
'' (c) ceases to be a fiirec-tor by virtue ol section 85 ol the ' .
Companies Ordinalace, 1 921 ; or

(!)) holds or any partner of his, or the flrm of which he is
a m em ber, holds any other offi' ce of proflt under the company'

f i lirector or m azfager ; orexcept that o m anag lag c
. i' .(c) is ttckudg. ed lns/aivent . or .

. (41) is found lunatlrz cr 1 'econ'le of unsound minf.l ; or



(8) is coneerned or participates in the profib of any Qontracb
with the eom pany ; o'r

(.f) is punished with imprisonment for a tez'm exceeding six
m onths :
Provided,, hawever, bhat no clireetor shall vacate his ofllce by

reason of his being a naember of any company which has. en'teretl
into eontraets with, or (lone any work fo,l., the company of Mrl'ip,h
he is director ; bllt a director shall not vote in respects of any such
ecmtract or work, and if he does so vote, his vote shall not, be
(vunted..

lloTzkTlox (/F DlltEcrrcms .

78. At, tlle first ordirlary meeting of the company, tlle whole
of the. direetors s'hall retire from oG ce, azld. at the ofrdinarz nleot-
irlg in evel'y subsequent year, onvthirtl otf tl3e clirectors for the
tiime being or, if their num ber is not threpe oir a. m ultiple .o1 tllree,
tllen th e num ber nearest to one-third shall retire from ofhce.

79. The dsreciors to retire in eazery year shall be those who
laave been longest in om ce since bheiz- last. eleetion, but as between
persoias who beeame :ireetors on the sam e day those to retire
ghall (uuless they otherwise' agree among themsrelves) be tletar-
nainetl by lot. .

80. A ret,àring direcfor shall be eligible lor re-election.
81. TLe company a.t the general m eetiîng at which a (lirector

ret,ires in manner aloresaicl may fl11 up tlte vacatetl ofllce by electi-
izlg a person thereto.

82. If ati ally nleeting at, which arl eleeiion of direetors. ought
to take place: the places of tihe vaeating directers, are not fu llecl
up , the meetmg shall stand adjourned till tlle sn.me clalr in the
next, week at t'Ile same time anfl place, and, if at tlle adjo.ulmed
m eefing tihe plaees of the vaeating directors are not fillecl up, bhe
vaeating directors or .such of them  as have not hacl tlleir plaees
:llet'l up slaall ba, deemed t.o have been re-electecl ati the adjoulmedl
naeeting.

83. The. company m ay from  tiim e to tim e in general m eeiirtg
increase c.r rocluce the number of direetors, antl m ay also. cleber-

' 

m ine in what rot'atlon the inereased o,r reduced number isi t'o go
ou' 't o.1 offlce .

84 Any casual vacaney cccurring ()n the boartl of clireetors
zztay be f5llecl up by tfhe directors, but the person so chosen shall
b: subject to retizmment at tihc same time as if he had beco-me
a director on ilne day o,n whicla tlle direetor in whose placte he is
appointecl was last elected. a direcltor.

85. ..T'he directorp shall laave power at any tim e and. from tim l
to time to appoint a person as art additional director who shall
retire from oëce at tla.e next lollowing ordinary generaq m eeting,
but shall be eligible for election by the cornpany at that m eeting
as an additional djrector.

86. The eompany may by extraorclinary resolution rem ove
auy diltector bef ore the expirattion of his period o.f omce, ancl niay
b v an ordinary resoiutitm appoizlt another person in his, stead ; tlae
J/erson so, appointecl shall be sub ject to retirement at, the s'al'ne
time as if he 1) acl beeom'e a cliraetor o.n the day on which the
dfrector in Avhose placse he is Eippointecl was last electetl a clirector.

PaocEEolNGs oba DluEcToRs.

@

87. The directors m ay m eet together for the (lespatch of btlsi-
laess , atljourn ancl otherwise regulate their meetings, as thex think
'fst. Questions arising at any meeting shall be decidecl bs a
lnajoritz of votes. In case of an equallty of votes , fhe chairman
shall have a. second oï- casting vose. A director m ay. ancl tlze.
secretary on the rcquisition of a director slnall, st any t'im e,
sumlmon a m eeting o.f dlrectors.

89. Tlae quortlm necessary frlr the transactéon of the bus.:ness
of the clirectors m ay be flxecl by the clirectors, and. unless! so flxecl
shall (when the number o.f directors exceeds three). be tihree.

, 89. The continuing direetors m ay act notwsthstancling. any
vaeazlcy in their body, but', if ancl so long a,s tiheir num ber is.
reclueed belcw the number flxecl by or pursuant t6 the regulations
f t.he company as'' fhe necessary quorum of dlreetors. the con-o ,
tfnlling direcfors m ay acb for the purpose of increasing tlle num ber'
of clireetors to that number, or 'of' summ oning a. general naeefing'
of the compapy, but for no otller purpose.

#



90: The direetors m ay eleet a chairman of their m eetings antl
determYe the periocl for whieh he is to hold oëe,e ; bttt if co such
ehairman is eleeted, or if at any m aeting the chairm an is not
present within five minutes after tha time appointecl for holcling
the sam e, fhe directors present m ay choose one of their num ber
to be chairman of the m eeting.

S1. The direetors .m ay delegate any of their powers to com -
m ittees consisting of such m em ber or m em bers of iheir body as
they think fit ; any com mittee so form etl shall, in the exercise ol
the powers so delegated, conform to any regulations that m ay be
im posecl on them by the (lireetors.

92. xk eomm ittee may eleet a chairm an of their m eetings :
if no such nhairm an is elected, or if at any m eeting the chairman
is not present within five m inutes after the time appointed for
holding the sam e, the m em bers presept m ay choose one of their
number to be chairman of the m eeting.

93. A committee may meet and adjourn as they think proper.
Questions arlsing at any meeting shall l)e cletermined by a majo<ity
of votes of the mem bers present, artd., irl case of an equality of
votes, the ehairm an shall have a seconcl or casting vote.

94. All acts done by any m eeting of the directors or of a com -
m itieô of (lirectors, or by any person aeting as a director, shall,
rtotwithstancling that it be afterwarc'ls discovered that there was
som e clefeet in the appointm ent of any àuch directors or persons
acting as aforesaid, or that they or any ol them were disqualifed,
be as valid as if every such person lzacl been duly appointetl and.
Ngas qualified to be a director.

DtvzoExos Axo Rxslln4'yi.

Q5. The eom pany in general m eeting m ay declare (lividends,
but no cliviflends shall exceecl the amount recomm enflefl by ihe
direetors. .

96. The directors m ay from tim e to tim e pay to the members
such intcrim dividends as appear to tlae directors to be justifie:
b)r the profits of the com pany

97. No diviclend.s shall be paicl otherwise than out of profits.

98. Subject to the rights of persons (if any) entitlecl to
shares with special rights as to dividends, al1 dividends shall be
deelared and paid aceording to the am ounts paid on the shares,
but if ancl so lolag as nothing ss paid up o1l any of the slaares in
the compauy, dividends may' be deelarecl ' ancl paid according to
the étnounts of the sharês. No am ount paid on a share in advance
of ealls shall, while carrying interest, be treated for the ptlrposes
of this article as paixlm on the share.

99. Tlae direetors m ay, before recomm antling any dividenfl,
set asicle out of the pro'ftts o:f the com pany sueil sums as they
think proper as a reserve or reserrôs which shall, at ihe dis-
cretion of the clirectors, be applicable for meeting contingencies,
or 1or equalizing diviclends, or 1or any otlaer purpose to which the
profits of the company m ay be properly applied, and pending
sueh application m ay, at the like discrefion, either be em ployed
ïn the business of the com pany or be învestecl in such investm ents
(other tlztln shares of the company) as the direetors may from
tim e to tim e think fit.

109. If several persons are registerefl as joint-holders of acy
share, any one of them m ay give effectual reeeipts 1or any (lividenfl
ayable on the share. .P
' 

101. Xotice of any tlividencl that may have been cleclarefl
shall 1)e given in m anner hereafter m ezlfiorletl to ihe persons.
entitled to shai-e therein.

102. N' o clividenql shall bear inferest against fhe com pany.

Accocxz's.

103. The direeiors shall cause true aceounts to be kept
(tx) of ilae sums of money reeeivecl and. expenclecl by the

company, ancl fhe m aiter in respect of whieh such receipt antl
expencliture takes place ; and.

()) of tlze assets and. liabilifies ol fhe coznpany.
104. The books of aecount slAall be kept at the registered

offlce of the com pany, or at such other place or plaees as the
directors fltink 'flt, and. shall always be opan to tlRe' inppection of
tlle (lireptors.
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105. The dirqctors shall from  tim e to tim e determ ine whether
and to what extent and at what times antl plaees antl under wh<
conditions or regulations the aecounts altd. books of the company
or any of them shall be open to the inspection of m embers not
being directors, and no member (not being a directbr) shall have
any right of inspecting any aceount or boolc cr docum ent of fhe
com pany exeept aB conferred by law'or authorised by th+ directorg
or by the eom pany in general m eeting.

106. Ortee at teast, in every year the clirectors shall lay belore
ihe com pany in general meeting a pro/' t and loss aecount Ior the
period sinee the preeeding aeeount or (în the case of the first
aecount) since the incorporation of the eompany, made up to a
date not more than six m onths before sueh m eeting.

107. The profit and loss account shall show , arrangecl under
fhe m ost convenient heads, the am ount of gross income, (lis-
tinguighing the several sources from whieh it has been derived,
' and. the amount of gross expenditure, distinguishing the expenses
oî the esfablishment, salaries and. otlaer like naatfêrs. Every ifem
of expenditure fairly ehargeable against the year's incom e slrall
be broughf into aceount, so that a just balance of proflt and. loss
may be laicl before the m eeting, and., in ctases wllere any item ol
expenditure whieh m ay in lairness be rlistributed. over seferal
years has been incurred in any one zear, the whole am ounl of
such item shall be stated., with the additicm of the reasond why
only a portion of sueh expenditure is ehargecl against the incolne
oî the year.

108. A balanee-sheet shall be m acle out in every year and
laid before tlae companry in general meeting up to a date not m ore .

than six m onths before such m eeting. The balance-sheet shall
be accom panied by a report of the directtors as to the state ol the
company's affairs, and. the amount which they recommencl to be
paid by way of diviclend, and. the am ount (lf any) which they .
propose to carry to a reserve fund.

109. A copy of the balance-shcet and reporf shall, seven days
previously to the m eezting, l)e sent to the persons entitled to
receive notiees of general m eetings in the m anner in whicb
noticqs are fù be given hereunder.

110. The tlirectors shall in al1 respeets comply with the pro-
visions ()l seètions 130 to 135 of the Compsnies Orflinance, 1921,
or any statutory m odiGcation thereol for the tim e lleing in foree.

Aum '.r.

, 111. Auditors shall be appointed alàd tlleir (luties regulated
in aecortlanee with seetions 144 and 145 of the Companies
Ordinauce, 1921, or any statutor,y z'zacdifcation thereof 1or tlle
time being in force.

Ntlrrlcss.

11t2 (1 ) A notice may be given by the eompany to an.y
mem ber 'either personally or by sending it by post f,o him to his
regqstered address, or (i.f he has nc registered address ':n the
Colorîyl to the adtlress, if any, within t'he Colony snppliecl by laim
fo the com pany lcr the givsng ol nctices to hirn.

(2) 'Where a notice is sent by post, serviee of the notè'ze shall
be deem ed to be effected by properly addressiug, prepajrfng pnd
yosting a letter eontaining the notitse and, unless' the conirary is
proved, to have been efected at the tim e at whieh the letter
would be tleliverecl in the orclinary course of post.

113. T1 a m ember lxas ne registeretl atèltlreps in tlAe Colouy
tm cl has not. supplle: t.o the eom pazly an adtlress within ï.ile
Colony f or the giving of netiees to' him , a nottae addressed to
llim  and advelised in a newspaper circulating ih the neighbofur.
lzotxi of the regïgtered. oë ce of 'the eom pany s.1qall be deem ed to èye
(luly given to lfm  on the day on whieh t'he aclvertisefrltmt
appears. . .

c - - -  ,, - - ,- , . . '
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114. A noiice maz be given by the eonlpany io the joiœ-
holders ol a share by giving tlne notlce to the Joint-holder naraed
frst in the register ln respect of the share.

115. A notiee. rnay be given by the com pany to the persons
entitletl to a share in consequence of the cleath ùr insolvency of
a m em ber by sending it through the post in a prepaifi letter
addressetl to them by name, or by the title of representatives of
the (leceased, or assignee of the insolvent or by any like cleserip-
tion, at the aclclregs (if any) in the Protectorate supplied for the
purpose by the persons clalming to be so entitled, or (until sueh
an address has been so supplied) by giving the notiee in any
manner in whicl) ilae same might laave been given if the deatla
or insolvenoz hacl not oecurred.

116. Notiee of every general meetîng shall be given in some
manner hereiubefore authorised to (a) every membef of the com-
pany (ineluding bearers of share-warrants) exeept those members
who (having no registered address within the Protectorate) have
not supplied to the com pany an address within the P rotectorate
for the givîng of notices to them, and. also to (b) every person
entitletl to a share in eonsequence of the cleatll or insolvency of
a m em ller, wllo, llut for his death or insolvency, would l).e entltled
to reeeive notîce of flle m eeting. No other persons shall be
entitlecl to retteive notices of general m eetings .

TABLE '' B . ''

TABLE OF FEES TO BE PAID TO TH E IREGTSTRAR.

I.- BY A CosfpAxv H AVING A SH.&ItE C.&piTzkc.

1. For registration of a com pany whose nom inal share Fls. Cts
capital does not exceetl :2,(X)0, a fee 4 . .. Y  *,

2. For registration of a com pany whose nom înal share
capital exeeeds é2,(XX), the above îee of twently
florins wit,h the lollowing additfonal fees. regulated
accorcling to the amount of nominal capital (that
is to say) :-

For evory 41 ,000 of nominal share capital or part
of :(t 1 ,000, after the flrst :2,000 up t'o k, 5@1 . . . 10 (#)

For every :t1,0fX) of nominal share capital, or part! .

of :1,000, af ter the flrst :5,000 up to ..f100,1)0 ' Q 5@

'Foz' everz #1,000 ol nom inal share capital, or psrb
of :1,000, after the srsit :100,(XX) . . . .. .

8. For registration of any increase of sllare capital' 

m atle after the first registration ol the com pany,
.the sarne fees. per ;1,0U0 or part ty.f ,t1,0*
ao would have been payable if sueh in-
(zreasecl share capital had formed part of the
original share eapltal at the tim e of regijtration :
Provitled that no com pany shall be liable to pay In
respect of nom inal share eapital on registratfon,
or afterwards, any greater amount of qees 'thsn
:100 taking ' into 'account,, in the. case of
fees payable on an inercase of share capifal after
registration, the fees paicl on registration.

4. For registratfon of any existing compaqy, except
such conlpanies as are by this Orclinnnee
exem pted from paym ent of Jees in respect o1* regis-
trsiion under this Ordinance, tlze sam e f et? ns is
ebarge; for registering a new company.

51
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5. For filing any docum ent by this Ortlinance requireû
or authorised to be llleâ, other than the m em o-
randum or the abstract requirecl io be filed. with
tlae registrar by a recciver or the statement re-
quired 'do be flled with the registrar by the
liquidator' in a winding up . . . . . . . . .

($ For m aking a reeord of any faet by this Ordinance
:.'- titlnrlrisizll ot' req uire d to b(# reeortl rad' by the
registzar, a f ee oif . . . . . .

W . BY A COMPANY NOT W A'VIN'G A SI'I.&RE CAPITAL.

(1 . For registration of a eompany whose. number ol
members, as stated in the aztieles o1' assoeiation.
does no't exceetl 20 . . . . .. . . . . . ., . ..) 20 00

For registration of a company whose num ber of
zylem bers, as stated in tlae articles o.f association,
exceeds 20, but does not exceed 100 :5

?2 50

î 50

For registration of a compan.y whose num ber of
m em bers, as stated in the artieles of aqsoeiatiotl,
exeeecls 100, but is not stated to be unlim ited,
the, above f ee ol 45 with an adêitional Fls. 2-50
1or e'very J' () m em bers, or less num ber tlaan 50
mem bers, after ilae flrst 100.

4. For registratiort of a eom pany in whieh tlle nurnber
of znem bers is stated in the articles of association
to, be unlim ited, a, fee. otf . . . . . . . . .. . . . :20

5. For registratjon of any increase on tlle zlumber of
m em bers rrlade after the regïstration of the com -
pany, the sam e fees as woultl have been pazable if
such inerease had been stated in the articles of
asscyziaition at tlle time of regietration . .. . . ., FIB.. Q 50
Provided that no one com pany shall be liable to
a'y on fhe whole a greater lee tiazz #20 inP
respect of its num ber of znembers, taking into
account the fee paid on the flrst registration of
the company.

6. For registrafion of tln.y existing eoznpany except
such eompanies as are by this Ordinance exempted
from paym ent of lees in respeet of registration
under tllis Ordinance, the sam e fee as is cllarged
for registering a new com pany.

'I. For ftling anjr doeum ent by this Orclinanee required
or atlthorised to be flled, other tlaan tlne m enao-
randum or the abstraet reqtlirer.l to be flietl with
tlte registrttr by tt receiver or the statement 1*:-
quired to be filed with the registrar by the
liquidator in a Mrinding up .. . . . . . . . . . .

9. For n.q akirlg a record o.f any fact by tlaîs Ordinanee
a utllorised or req. llired' to l)e recordeu4 1.))- ti t e
registlfar, fz fee of . . . Q 50
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THE SECON IJ SCH EDULE.

(Sx1l SEcrrlox 98.).

STATEMENT IN LIEU OF PROSPECTU S.

FlI,EI) 1yY
j. j y jy sJ l A1 I ( .

pursuant to section 98 of tlle Companies Ordinance, 1921.
Presented for fling by tbe Companies Orclinance, 1921.

lul x I'r'KI).

STATEMENT IN LIJ,U DF PROSPECTIJS.

The nominal share capital of the company. ,f

Div'iietl into Share of f eàtzh.l
r ,,!

:1

N amesy tlescriptions and. addresses of
directors or proposed directors ancl of the
managers or propoFed managers.

Minimum subscription (if any) flxecl by the '
znerno'randum or articles of association on
which the company may proceed to allotment.

Number autl amount of shares antl 1. shares of
debentures alreecl to be issued as fully or fully paid
partly paill up otherwise than in cash.

2. shares upon wivi
The consiieration for the intended issue of ;: per share creditecl as psifl

those shares antl (lebentut'es. a jlejleujure é!

4. Consideration.

Names ancl addresses of (q,) vendors of
property purcbased or acquired. (ày) or
proposed to be purclzased or acquiretl bx tlle
conapany.

Amount (in casll, shares or clebentures)
payable to eaeh separate veudor.

Amount (if any) pait:l or payable (in cash Total purcllase priee .i1
hares or debentul.es) for auy such Oash ,,or s
rty, specifying amount (if azlyl paid or Shares ,,prope
le for goodwill. Debentures ,,PH a'b

Grotlwill c.t

Amount. (if any) paid or payable as Arntmnt Paid..
commission for subscribing or agreeing to
bscribe or ptocuriug or agreeing to procure palrable.su

subscriptions for any shares or debelatures ln
the company or
Rate of the commission. Rate per cent.

(tz) For desnition of vendor', see seotfon 94 of the Companiea Ordiuance, 1921.
(:) Seexsectîon 95 ot the Companies Ortlinance, 1921.
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Estimatell amount of preliminary expenses. 8

A mount paicl or intenclecl to be paid to any Name of promoter,

prornoter. Am ount cf

Consideration for tlae payment. Oonsideration :-

Dates of, antl parties to every material

cohtract (other than contracts entered info

in the ordinary course of the business lntentlecl

to be carried ou by the company or entered

into m ore tllan two years before the filing of

tbis statement-)

Time and. place at which the contracts or

copies thereof may be inspected.

Names and. adâresses of the aqditors of the

company (if any).

Full particulars of tlle naturtl x t1 pxtent

of tlze interest of every director in the
promotion of or ilR the property prnposed to
be acquired by the company, or wlaere the
interest of such a director consistq in being a

partner in a frm, the nature and extent of
tlle interest of the flrm, wiLh a statement or

all sums paid or agreed to be paid to Lim or

to the firm in eash or shares, or otllerwise
by any person either to induce him to becom
or to qualify llim as a director, or otlaerwise

for services rende'reti by him or by the firm
in connection with the prolnotion or formation

of the company.

W 'hether the articles contàin any provisions Nature of the provisions. '

precluding holders of shares or dgbentnres

from receiving ancl inspecting balance-slleets

or reports of the suditors or other reports.
!

(Signature of the persons above namecl as
iirectors or proposed directors, or of their

agents authorised in writing) .
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'rl) E IAHIJt'D SCIIEDULE.

F'OTt A1 ' ' A ' '

(See Sections ts and

LIMITED BY SHARE S.

lst.- rl'he nam e of the com pany is 'iThe African Steazn
Pacltet Company, Tuimited. ''

znd.- rphe registersd ofnce of the com pany will be situate i.n
the Colony. .

3rd.-Tl1e objects for which the company is establîshetl ''re
'' tlne conveyance of passengers and goods in shlps or boats between
such places as the company m ay from tim e to time determ ine,
and the doing of al1 such other things as are incidental or con-
ducive to tlne attainment of the above object. ''

zlth.- rlahe liability of the members is limited.
sth.- The share capital of the conapany is twenty-ihou-

sand pounds, divided into one thousand shares oL twenty pounds
feach.

W e, the several porsons whose nam es and addresses are sub-
scribed, are desirous ol being forzned into a com pany in pursuancn
of this m em orandum of association, and we respectively agree to
take the num ber of shares in tlne capital of the eom pany set

ite otzr Vspective names.OPPOS

Names, adtlresses and descriptions of
subscribers.

1 A B of
2 . C . 13. . , , ,
3 Fu F .
4. G.H., ,,
'- I ..j-. ,k) . . , .,.

($. 1C. îa., ,,$ M N . J)
)7

Total slzares iaken

Datycl the day of

FOTIM  ' ' B ' '

(See Sections 7 and 1.51.)

MEMORANDUM AND ARVCLES OF ASSOCTATTON OF

h COM PANY LIM ITED BY GUARANTEE , AND NOT

ITAVING A SH AIRE CAPITAL.

AfEsloztAxprwi ()y' Assocfzïrrlox. .

lst.- rihe nam e of the eom pany is t'The M utua.l M om basa
M arine Association, Lim ited. ''

2nd. The registered office ol tlle eom pany will be situate in
M qmbasa.

3rd.- rl'he objeets for whiela tlae company is established are
' 'the m uttlal assurance of ships belonging to znem bers of the
com pany, and tbe doing of a11 such other things. as az'e inctld' ental
or conducive to the attainment of the above object. ''

rltll.- .The liability of the znem bers is lim ited.
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sth.- Ever
,
y m em ber of the company undertakes to contri-

bute to the assets ol the com pany in the event of its lleing wound
. up while làe is a member, or within one year afterwards, for pay-
m ent of the debts and liabilîties of the com pany contracfed before

. he ceases to be a m em ber, and the costs, cham es an4 expenses of
,' winding up and. for the adjustment of the rights, of the atri-
butories anaong them selves, such amount as may be rpquiretl not
exceeding ten pounds.

W e, the several persons wlpose nam es and atldresses are sub-
scribed., are desiroug of being form ed into a com pary, in pursuance

, of this m em orandum  of association.

NAMES, Apousssls AxI) Dxsclup'rlovs ov ScnsclunEas.

'' 1 A B ol , m erehant.
< :2 C D . of , ,
' ' 8 E F of , ,
4 < 4 g y.(. oy
K 4 g y ,j. oj
- t 6 lt L . cl
f ' 7 AT N of

Datecl the day of 19
W itness to the above ssgnatures-

X. Y. of

ARTTCLES OF ASSOCIATTON TO ACCOM PANY

PRECEDING M EM ORANDUM  OF ABSOCTATION.

N'CMBSR oy' M EMBERB.

1. The com pany for the purpose of registralion is declared
ttl consiét of flve lzund.rec'l m embers.

2. The dlrectors hereafter m entioned m ay, whenever tbe
business of tlle agsociation requireg it, register an increase of'
m em bers.

DJSFINITION oba M EMBERS.

3. Every persou slnall be cleem ecl to have agreed to beeom e.
a, nlember of the company who insure's any ship or share in a
ship in pursuance of the regulatîons hereafter contained.

GENyIILAL M EE'1'ixGs.

4. Tlae first general m eeting shall be held at such tim e, not
lleing less tlaan one m onth nor m ore than three m onths after the
incorporation of the eompany, and. at such plaee, as the direetors
m ay determ ine.

5. A general m eeting shall be helcl (mce in every year at such
time (not being more than filteen months after the holding ol the
last preeediug general meeting) and place as may be preBcribed by
fhe com pany in general m eeting: or, in default, at such tim e in
the m onth following that in whlch the anniversary of the com -
pany's fncorporation cccurs, and ai such place, as the directors
slaall appoint. In default of a general meefing belng so laeld,
u. general naeeting shall be held în the month next Iollowing, and
m ay be cal1e4 by any two m embers in the sam e m anner as nearly
as possible as that in which meetings are to be eallecl by the.
directors.

6. The above-m entioned ganeral m eelings shall be calletl
ordinary meetings ; a11 other general m eetinas shall be called'
extraordinary. '''

7. The directors m ay, whenever thay thiuk flt, antl shall, on
a requisition made in writing by any five or m ore m emlners, call
an extraordinary general m eeting.

8. Any requisitlon m ade by the m embers m ust state the
cbject of the meeting proposed to be called, and must be signed
tày the requigitionists and deposited at the registered oë ce ol the
eom pany.

9. On receipt of the requisition the directors shall lorthwitb
proceed to call a general meeting. If they (lo not proceed to
cause a meeting to be helcl within twenty-one tlays from the date
of the requisition being so tleposited, the requisitionists or any'
other rfire m embers m ay them selveg eall a m eeting.
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PROCEEDING S A'P GENERAL IWISETINGS .

10. Fourteen days' notice ttt tlae least, specifying the placrr,
the d'ay and the hour of m eeting, and in case of special kv .. siness
Txhe general nature of the business, shall be given to the rneznbers
la manner hereafter mentionetl or in such otller manner (il any)
as m ay be prescribed by tlae com pany in gcneral m eeting ; but tlte

. non-receipt of such notice by any member sllall not i'nvalidate tlte
proceedings at any general meetlng. .

11. All business shall be deem ed special that is transttcted at
an exiraordsnazy m eeting, antl a1l that is transaéted ât an ordinary
m eeting, witll the exception of the consideraiion ol ihe accounts,
balance-sheets an4 the ordinary report of the directors and
auditors, the election of directors and other oëcers in the place
of those retiring by rofation, and the fixing of rem uneràtion ùf the
auditors.

12. No business shall be transacted at any m eèting excepi
the declaration of a dividend, unless a quorum of m embers is
present at tlae comm encem ent of the business. The quorum
shall be aseertained as follows (that is to say) :-11 tbe members
of the com pany at the time ol the meeting do not exceed ten in
num ber, tlae quorum  shall be flvc ; if they exceed ten, there shall
be added to the above quorum one for every five additional

. m embers with this limitation, that no quorum shall Jn any case
flxeeed .ten.

13. If within one hour from tlle tim e appointed for the m eet-
ing a quorum of m em bers is not present, the m eeting; if called on
tl)e requisition of the members, sball be dissolved ; ln any other
case it shall stancl adjourned to fhe same day in tbe following
week at the same time and. place ; and if at such adjourned meet-
ine a quorum of members is not present, it éhall be acljoumled
. 
- 

cuv8 l 11 6 .
14. The chairman (if any) ol the directors shall p'residkz as

ellairm an at every general m eeting of thc' company.

1 5. TJ there is no such chairm an, or if at any rneeting he is
nol present at the time of hôldlng the sam e, tlne members present
sllall choose som e one of their nunlber to be chairman of that
m eeting.

1.6. The ehairm an l'nay, wifh the consent of fhe m eeting,
adjourn the meeting from time to time and from place to plsce,
buù no buslness shall be transacted at any adjourned mcefing
other than the buqîness left unqnishefl at the m eétîng from which
th'a adï,ournm ent took place.

17. At any general zneeting: unless a poll is dcrzaanclefl by at
least three m embers, a, deelaraflon by the chairm an that a reso-
llltion laas been carriecl, and an entrsz to that effecf in tbe book
of proeeedlna's ol the com pany, slaall be conclusive evidence ol
the fact, without proof of fhe num ber ov proportion of the votes
reeorded in favour ol or against the resolution.

18. Tf a poll is dem anded in manncr aforesaid, tbe sulrl e
slnall be thllten in sue'h m armer as iLe c'hasrman clirecis, and. tlne
r/sult of the poll shall be deem ed to be the resolufion of the z'neefi
ing at which the poll was dem anded.

Vorrl;s o:p M EMnERS.

1 9. Evcry m em ber shall have one vote and no m ore.
20. Tf an> m em ber is a llpnatsc or idiot, he m ay vote by his

commîtfee or othcr lcgal cuardian.
21. No m em ber s'hall be entltled to vote at any m eetin:

lmless all monexs due from him to the company have been paid.
22. On a poll voles rnay be given either personally or b)y

prox.y : Provided tlaat no company shall vcta bv proxy as long as
a reqolutlon of its (lirectors in aecordance with the provislons of
secfion 80 of tlae Cqm panies Ordînance, 1921, is in fcrce. A prox

.y
shall t'e appointed in writing undar the hsnd of the appointor, or
i; slpch appointor is a corporation, uncler its com mon seal.

Q3. (1) No person ghall acf ag a proxy unless he is a mcmber,
or unless he ig appointed to act at the m eeting as a proxy lor a

tion 'COrJ)OFf.l .

(2) The instrument appointlng him slnall be deposited af flle
rejzistered om ce of the eom pany not less flzan forty-oighf hours
before the tim e of holding the m eeting at wl)scb lae proposes to
mote.

24. Any instrument appointing a proxr shall l.le în fl'e
following lorm :
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CtlnlpAxY, LIMITFJD.

of being a m em ber

of the Com pany, Lîm itetl, hereb,y appoirtt

as my

proxa, to zote fox' me and on my behalf at the (ordinav or

extraorclinary, as the case may bn) general mbeting of the (. om-

pany to be held on the day oî

and at any adjournment thcreof.

Signcd this day of

DznlcTops.
. 2t'. The number of tlze direetors ancl ihe nam es ol the C-rst
directors shall be determ inetl by the subscribers of the m em o-
randum of association.
. 2G. Until directors are appointed, the subscribers ol the
'm emorandum of assoeiation shall, for all tlle purposes ol the
Compan'es Ordinance, 1S21, be deemetl to be direetors.

' Powsus oF DlnEcTous.
.
. 27. The business of the eompany shall be m anaged by the
directors, who may exercise sJ1l quch powers of the com pany as
are not by the Companies Ordinance, 1921, or by any statutor.y
znodiscation thereof for the time being in force, or by these
articles required to be exercised by the company in general m eet-
zing j but no regulation made by the company in general meeting
shali invalidate any prior act of the directors whieh would have

Erulîc'moNs oya DlrtEcToits.

28. '1'lle directors shall be eleeied annually by the eom ptm y
in general meeiing.

BuslxEss ol- Cozlpzvx'v.

(Here insert rules as to mode in which business ol instzranee
is to be conducted..)

AUDIT.

29. Auditors shall be appointetl and. their duties regulated in
aeeordance with sections 144 and 145 of the Com panies Ordinance,
1921, or any statutor.y modiflcation thereo'f 1or the tim e being in
foree, ancl for this purpose tlae said seetions shall have effect as
if the word ' d m em bers'' were substituted for : ' sharelaolders, '' and
as if ' îflrst ganeral m eeting' ' were substituiecl Ior & ' statutor,y
been valid if thaf regulation had. not been m ade.
m eeting. ''

NôwcEs.

30. A notice rnay be given by the company to ahy member
eitlaer personally, or by sending it by post to him to his registere,d
address.

31. 'W here a notice is sent by post, service of the notice shall
be deem ed to be effeetecl by properly addressing, prepayîng and.
posting a lefter ccmtaining the notice and, unless the ccmtrary is
proved., to have been effeeted at ' the time at which the letter
would bc delivered in the ordinary course of post.

NzkMlss, AooïtycssEs ANI: Dssculpnuoxs oha SrrBscltlByins.
' : 1. A. B. of nlerelaant.)
' 6 2. C- D of
' ' 3 . E . l? of
' ' 4. U.. H. o:f
q z g g g gj
' < 6. K. L . of
: 4 7 . A.1J . N o 1
Dated flae day of * 19

W iiness to the above signafures-
X. Y. ol
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1q'0 RAI . ' C ' '

(S(3e Sections 7 and. 151.)
$

' 

.

AlE sf ORAND UM AND A ll'rlnlcfuEs OF jj S%()C1AT ION OF A
UIIStIAANY IUIIWI'1?ED BY G.U ARANTEE, AND 15 AV ING '

A SIT-iIIE CAPITAL.

ATIrMORANPTJM oF AssocrATlox.

1st..-The name of the
H oiel Com pany, Lim ited.''

company is ' TTlle Snowy Alountain

Qnd .- The registerecl oëce of the company will be situate in
Fort Hall.

3r(l.-,=The objects for whicb tlae company is established are
'Tthe faeilitating travell.lng on tlae snowy mountain, bz providing
hotels and eonveyaneas by sea and bz land f or the aceom modation
of travellers, and. the doing of all Buch other thlngs as are
incidental or conclucive to the attainment of tha above object.''

4th. The liability of the m em bers is limited.

sth.- Every member of tlle com pany undertakes to contri-
bute to the assets of the com pany in tlte cvent of .its being wouncl
up wllile ha is a m em ber, or within ona year afterwards, for pay-
rnent of the debts and liabilities of the 'zompany, contracted before
he ceases to be a mem ber, and. the costs, charges and expenses of
v'inding up the same and for tlae adjlp-gtment of the rigllts of tlne

trfblltories am ongst themselves, such arnount ss may be rc-con
quired, not exceeding flve pounds.

6th.--T'he slnare capital o,f tlae company shall eonsist of flfty
thousalld pounirls, clivid ed into five thousancl shares o! ten: i
ptmnds eaeh.

ïve, the several persons wh. ose 'nam cs and addresyes are étzb-
illed ftre desirotls of being form ed into a com' pany

, in pursu-SJf ,
ance of tllls m amorandum of assoclation, atfd we respectively
agree to take the num ber of shares in tzo.le eapital of the com pany
set opposite our raspective names.

Names, Acltlresses ancl descriptions of
subseribers.

1. A.B., of
2. C.r)., ,,
3. .E.F'., ,,
4. G.1'I., ,,
5. I.J., ,,
6. 'K-.L.,
7. M .N.,

Total shares taken

Dated the ' dtzy of 1$?

T'% slthless to tb,? nlltl'h't'l A$4nR1!n'eB..-

-5?'a-?' . '!!' . 4:, lk
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AIITICLES OF ASSOCIATION TO ACCOM PANY

PRECEDING ATEM OTIANDUM OF ASSOCLW ION.
#

1. Tlle share eapital of the company is fdty thousazd
pounds, divided.: into flve thougand':sbaz'es ol tèn poundé.. each'.

2. The directors m ay, with the sanction of the com pany in
general m eeting, reduce the amount of shares in the com pany.

0.' The directors m ay, with thb sanction of the com pany in
general m aeting, caneel any shareB belonging to the com pany.

4. A11 the artieles of Tallle ' 'A ' ' of tlle Com panies Ordinance,
1921, phall be deemed.. t.o be incorpnrate; wit'h these attieles sntl
tu apply, to tlle com pany

NAMIIS, Aoolusspls Auo Dltscluplqoxs 01.* Stœ sclulœas.

f ' 1. A. B. of , merehnnt.

4,g c o. of
' < 3. . E . F. of
. 44 G, y.j. of

e < 5 1. J. of
.,g x L oj

' < 7. A1) N . of

Dated tlle

AV' itnesq to the above signatures'-

X. Y. of

day ç)f 19

FORM

(See Sections 8 an; 151 N

M EM OItXNDUM  AND ARTTCLES OF ASSOCTATTON OF
XN JCNTZIM ITED COM PANY HAVING A SH ARE

CAPTTAL.

MEMOItANDIJM oF A'ssocllTloN.

1st.-..Tbe nam e of tlle com pany is '' t'l'he Patent Stereotype
Coznpany. ' '

2.n(l. The registerecl olee of the com pany will be situate in
M omllasa.

3. rd.-rllhe objects for whicll tbe company is establishetl are
''the wcrking of a patent m ethotl of fountling and. casting stereo-
type plates of which method P. Q. of Mombasa is the sole
atentet'. '' 't7

W e, tlze several persons whose names are subseribetl, are
desirous of being formed into a company in pursuanee ol this
m emorandum of association, antl we bespectively agree to take
tlpe number of shares in the capital of tbe company set opposite
our respeetive nam es.
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< ( J .A. B
<(g c l.)

tT4. G.' 1I.
r< (y . lr e)r
r$6 x Tu
.*1. A'.f. N .

Total shares takeu

Datetl tlle day ol

SM. itness. to the above signatures.

x Y of

AltTlctzp;s OF AssOc1ATION TO ACCOMPANY TH>1 PRECEDING
M EMORANDUM OF ASSOCIATION.

1. The share capltal of the company is two thousnnd pounds,
(lividetl into twenty sliares, of one hundred pounds eaeh.

2. Al1 the artirzles of Table 'ïA '' of the Companies Ordinance,
1921, shall be deemed t,o be incorporated with these articles, and.
tt applty to the com pany.

19

NXA:F,S, AooaEsslrs AND D Escalprrlolqs o'F SullscnlBlllts.
' $ 1 . ..A. . 1-$ . o f , ' ? 3 o r/ ' l ; a. 1. l t .
: tg g o of
( q ); y; ya of
# t 4 o u- ( ) f
4 * 5 T J. of
' 0 K L c 2
..,y wf x of

) ted. tlae ''l a (lay of

Avitness to tlae above slgnatures.

X. Y. of

FORM T' E ''

As IRFIQTJIREO mr PART 1I. or 'I'HE ORDINANCS.

(See Section 3. 2 .)
Stlmm ary of Share Capital and Shareg ol tlle Com parkv,

I .im ited., m ade up fo tlle day of 19

ttleing the 4ay of the flrst ordinary general meeting in 19

x ominal share tsapital ,.:. . .. . . . . . .- . . .dividecl slaares of .f. each.
into*

Total number of shares taken up* to tlae. . . .. . . . . . ..da.!--l
of . . . .'. . . . . . .. . . . . . 191 . which number m ust agl- -ee 'i

hwith the total shown in the list as held b
. y existlng I

bers. ..Jmem
Number of slzares isslzed subject to payment wholly in cash.
Number oi shares issued as fully paid up otherwise than in cash.

N nmber of shares issued a.3 partly paid up to the
extent of . . . , .. . . . . . .'per shttre otllerwise than in cash

. v

.x. When there are slzares of dilerent kinds or attkounts (e.J. (Preference and Ozdinarz or 120 or f1.0)
state the numbers and norainal values separatellr.
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'f Tllere bas beeu called up on each- of slaares ..Z

Tlaere bas been called up on each- of shares

TlAere laas been callecl up on each- of shares ,.E

:!: Total amount of ealls received, iucllzcling payments 1 g
on application and allotment. j L

Total amount ( if anv ) agreed to be cortsiderecl as ')
paicl on shares whieh have been issued as fully paid / ,.E

therwise than in cash. Jup o

Total amount ( if any ) agreed to be considered as )
paicl on sllares which have been issned as partly V .ft
paid up to tlae extent of . . .. . . . .. . eper share. .)

Total amount of calls unpaîcl

Total amount (if any) of sums paid by way of commis-
sion in respaet of sharos or clebelltures or allowed ,.E
by way of discount since date of last sttmuaary.

Total amount (if any) paicl on $5 shares forfeited..

Total amount of sharets and stock for which share- j ,.,.:warrants are ('utstanding. j<

Total amolznt of share-warrants issued. alltl surren- ) z
dered respectively sinee (late of last summary. J

Number of shares or amount of stock comprise; in)
eacll share-warrant. uq

Total amoant of debt d tze fro rlz tlze cclriapalzy i1z respect
of al1 mtlrfgages and chara'es wllieh are requirep 4;
to be registere: with the registrar under this
Ortlinance.

# Where varioas amounts have been eallefl or there are shares of diferent kilzds, state tllem separstely.

:l: Inetude whag hau beeq receivet'l ou forfeited as well as o11 existing shares.

$ Sute the aggregaf.e number of shares for?eited.

List of Persons holding shares in the Company, Limited,
on the day 'of . 19 , and of

persons who have L'eld sllares herein at any tim e since the date

of the tast return, showing their nam es and. addresses and an

erleotlnt of tL.4 sbftres so held.
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Names, Addresses anclOccnpations. x't ecotznt of shares.
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State the agzregate n nnaber of shares forf elted ( if any ).
* t'he aggregate Tlumber of shares held, and nob the clistïnetive ntzmbers, must be stated and t'be coiumn
l'l-lll8t k)fl adde'cl up tllroughouti so as to make one total to agree wit'lz tlla,t stated i'n the tmmmal'y to llave
beeu taken 41p- '

E1: When the shares are of dlfferent claqses, tllese collamns may be subdivided sO tbaii t'he number Of each
class held or transferred may he shown separately.

b The date of relîstratîon of eatrh transfer shtlald be given as well as the uumber t)f shares transferred on
eaell date. The particalars slaould be placed opposite tbe name of tile transf eroz- antl 'not; OPC oSite to tllat
Of the transferee. but the na,me of ttke transferee mt-ty be ('ftsertetl irz the lletttarks column immediately
opposite the partictzlars of each trarlsfer.

Nam es and addresses of the persons who are the Directors

of the , Llm ited, on tlae

N am es.X. Ydtlresqes.

N anae ancl addresses o1' the persons who are the m anagers of

Lim itetl on the day ol

,1 ddresses.

1, do hereby certify that the abo've
list :nd sum mary truly and correctly states tbe fscts ay 'tlxey stood '

day ol 191 .

(Sta' te whetlaer director, manager oz seczetary).
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J; ' .î - ' - ':'' - ' ,7 ' 1'!ï %' 'FORM 'f F ' '

(See Section 182).

:
' 

:

CAPITAL AND PROPERTY ANDuss Y Cts. cf Ots. wssy:rrs
. 

Y Ots. Y Ots.LTABILIT 
.

I . . '

lCapital :

Authorised Capital. . . Fixecl Capital Expen-
shares of Fls.. . . .-eacla . . . . . . diture ' .. .. . . . ,

' 
. . . . .. . ..

(Distinguishing as .
f ar as possible be- .

' 
. 

'

Jssue; Capital. . sshares ' tween expenclitnre
of Fls. . ... .eatlh . . . upon goodwill, land, .

.- buildiugs,leaseholds, '.
t' a i l w a y sidings, '

S bscribetl Capital., .. . . ' plant m achinery
, ,u. ,

sllares oi Fls.. . . ..eae'h furniture, develop-
rnent of property, .
patents, trade marks

Amount called up at and. desïgns, interest
Fls... . . . per share. . . paid out of Capital

Less calls unpaid . . . . . . . . . tlurlng construction,
qtc., antl stating in
every case the origi-

Adtl- Forfeitetl slfares . nal cost antl the
(amount paid upm) . . . total Depreciation

written off uuder
each head). '

Reserve Fund or Develop- Prelirz, inary expenses. . . ...
ment' Funtl . . . Commission or Broker- '

Any Sinking Fund... . . . ag'e . . ' . ..
Any otller Furltl create; (Commission o.r Bro-
out of net proflts . . . kerage p a i (1 f o r

iArly Pen&iop or u x' d e rw ri ti n g o r
Insurance Fu'ncl . . . placing s h a r e s o r

Provision for Bad. and. d. e b ent tz res u uti l
Doubtful Debts . . . written 0ffl.

Loans on M ortgaze or Stores and Spare Gear
M ortgage Debenture Loose Tools . . .
Bonds . . . . . . Live Stflck . . .

Loans otherwise secured Stock in Trade . . .
tstating the nature (Stating modeof 'valu-
of security) . . . . . . ation, e.a , cost or

Tuoans unseclired . . . , - . market-valueh
'Isterest . . . .. . . . . . . . . . . . . .. . , . . . lsills of lklxchan-'ge 

.. .

Accruetl on M ortgages, Book Debts ..
Debentures or other (Distiugnishingïn the
Secured Loa'ns . . . . . . . . . case ()f a Bank be-

Ullclaimetl Diviclends . . . ... . . . . tween those consider-
Liabililitie,s . . . .. . .. . ed goodand inrespect
For Goods supplieâ . . . . . . . . . t)l wlaich tlae Balkk

Expenses . . . ... holds no security
Acceptances . . . ... otllertllan the debt- k
Other Fiuance . . . oz/spersonalsecurity,

alld disting'aishing in
Advance Payments and. al1 cases t, e t w e e n i
Unexpired Discounts debts c o n s i d e r ed
(For tlae portion Tor good and debts con-
which value has still . sidered doubtf ul or
to be given, e.p., in bad. llebts dtle by
t'he case of the fol- directol's or otller
lowhlg . classes of Olcers of fhe com- '
Covzlpanies N ews- pany or ayly ol' them
aper, Fire Tnstz- either ' severally orP
z'azlceirrheatre, Club, jointly witll auyother
Banklng, Steaxnship perso'ns to l)e separa-
C'om' panies, &c.) tely statell in all

cases).

l - - 1 t.
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#olt1f '<1ii.''- (6b4à4.)
(See seetion 13:).

LTMITED.

/ 1CAPITAL AND PROPERTY AND (x
s. .4! cts.2 Cts. 2 Cts. sjsvs fLIA BTLITTES

. A S .

. -  U'-

Profit and Loss . . . Aclvances . . . ...
Balance as per pre- (Recoverable in cash

. l. vious Balance-sheet . . . or in kinfl or for
Less- lppropriation ' value to be'reeeivocl
thereof . . . e.g., Ratqs, Taxqs, . .

(Insal'anco, etç/) . .
Tnvestments ' . . . jBalance brought 

, (Natqr: of Tpyest- 'f
orwatd . . . m ent and m ode of

ProGt since last valuation e.g., cost
Balance-sheet . . . or nlarket yllqe).

Interest accrqed . on
Investm ents . . .

(N.B.- These details ' Cae,h asd 0th. qr . . ' '
need Ilot be given Balances . . . '.'

if the same be con- ! Anaount in haud . . .

tained in a, Proflt 
. BAllnces with agents

d Loss account ' azld Bankers ( inan
attachecl to the detail s h o wi n g
Balance-sheet). whetheron Deposit

or current accourlt,
? ' e t c . ) . . .Contingent Liabilities-  l Profit and. Loss ( giv-Cl

aims against the ing
, îla the case of a tCompany notacknow

- debit balance, details l
ledged as debts ... as far as possible as I
Money for which the ! in 

,
tlae case of a 1; 
uywe). . . . !Company is colltin- I credit b:

gently liable ...!
Arrears of Oumulative )
Preference Dividends l ...

-  

j

FORM 6 ' G ''

(See Section 13 6.)
'13E PUBLTSHED BY BANKINGFORM OF STATEMENT TO

AND INSURANCE COM PANIES AND DEPOSIT,
PROVIDENT, OT4 BENEFI'P SOUIETIES.

. . . ' .

x'The share capital of the compan.y is ; divided
into shares ol eacb.

The num ber of shares issued is . Calls to the
amo'unt of # per share have been made, under
which the sum of ;# has been receivetl. ' ':5

th 'thirt ir'st day ofThe liabilities of the company on e y
December (or thirtieth of June) were :-

Debts owing to sundry persons bv the Company' '
Under deeree, : -

On modgages or bon3s', :
On notes. bills or hundis, <
On other ccmtraets, :
On est'm ated liabilities, 2

Tlze assets cl the ocpmpany on that day were :-
. Government seeurities (stating them), : '
Bills of exchange, hundis and. pvomiysor,y notes, :
Cash at the Bankem, #
Otùer seeuziiies, #

* If the cornp 'tnjr lla,s zm oapital divided int,o shares, the portion of the statement relating to oaplto) ard
ellareg must be om itted. - .
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T11 f1 FOU lt'l'H. SU H. hID 'uJ lurI@z.

(See section :93).
. 1?xAc'1'M p:xTs R lî:la8:Aï,i:I).

1. 3'.
) --- .'

. .

l Subject or Sbort title. Extent of repeal.Year. No.
l

1882 VI TLe lndian Companies Act, 1882, as applied The whole
to tlle Colony.

i The Inclian Companies Act
, (1882), Amendment The whole1887

Act, 18. 87, as applied to the Colony.

18:5 xII Tlle Tndïan C'onapanies (Memorandum of Asso- Tlle whole

! ciation ) Act, 1895, as applied to the Colony.l ' ) 
. Irldia,, compasf. es (sramcn Itegïstiars) wct, rl-lle wlzole1900 ! IV rl lae

t l 1900, as applietl to the Colony.
1pO3 x Tlle Iudîan Conapanïes Acts Applieation Ordi- The wbole

' I1aI1CO.

191 4 Iv The Arbitratïon Ordînance, 191.3. y Tlae Becond proviso to
) sectïon 2 relating to1 
, the Isdian (-,om-1 l panies Act

, 1882.1

AN ORDTNAN CE.
'

.'N ( ) . 5 2 ().F l t'J 2 l .

iu èI.-1 is A'laj esty 7 s n al r) e tl'l is 2 8th t1 ay o1'

A n O rdin an ce to apply a Su m  of
M oney for the Service of a Period
from  1st A pril 1921 to 3 1st D ecem -
ber, 1921. '
BE it enactecl by the Governor of the Colony of Kenya, wfth

the advice and. consent, of the Legislative Oounctil tllereol:

1. This Ordirlauee znay be cîted as tlle *: Appropriation
Ordinancey; 1921.

2. The Public Tleverlue for tlae above period and tlle otber
l'uuds of the Colony and Protectorate of Kenya, are llereby
cllarged towards the service of the period 01.!. nikle montlls ending
tlae thirty-first day oi December one thousand uitle llundred and
twent,y-one with a sum of olie m illion, eig'lat hundrecl and. twensy-
eight tlaousand, six huudretl ankl' forty-four pounds.

8. '.l4he money granted by tllis Or,1 inance sllall 1)e applïed
to tlce purposes antt services expresse: in the Schedule annexed
heret f ) . - '

4 . rl3he Treasurer of tlne Oolony iand P- rotectorate of Kenya,
is hereby a'tztltorlsed ancl required from time to time, upon tlle
warralnt or order of tlle Governor to pay out of tlze Revenue and.
otlaer f umtls of the Colouy and Protectorate for tlle sevel'al
services speciflratl in the Sclledule, the sait'l sum of ozle million,
eicht llundred and twenty-eiglat thousand, six hundred and
forty-four pound s wlaïcll will come in course of payment
duri'tag tlze period of nine molatl. ks encling on tLe tlairty-first day
of December one thollsantl rline hllnçlrecl and. twenty-one.

Short kitle..
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f
12,750

20,947

13,3 16

l t,' , 7 1. 8

14,741

Pensions and. Gratuities

His Excellelzcy the Governor . . .

Seeretarfat

r; Oflleial Gazette '7 ancl Prîntinq.

5t1,. Tr Ofl1e,5al Gm zfxf te 77 and Prîllti'ng Special
Expenditure . . ,

6. Provillcial A dmilzïstration

6 S eczal Expend'ituretz. p

7 Treasllry

S. Oustoms

8tz.

l.'(lrt alld Afal'ine Departments

9q. do. Special Expenditure

Auclit Depart ment. . .

11. Legal llepartnaents

Police - . .

(1 3. Prisous

14. Medieal Departmeltts

262,141

1,200

22,:31 .

84,765

1 1 , 715 5

1, 7150

8,530

29,830

123,465

:6,794

156,184

24,959

8,290

52,35ô
1 3,,f)O0

1 66 ,9 75

4,764

16,987

155.475

10,831

1 15,84 1.

5,161

28,071

6,080

9 l ,524

76,983

1 12,470

15.

Educatiorl

lfltz. do. Specii'l Expezlditure

18. M ilitary 
o
'Expenditure

18q. do. Special Expenditure

M iscellaneous Services

20tz,.

22. Agricultural Oepartm ent

22a. do. Speeial Expenditure

23. Forest Departm ent

Game Departlnent

26. Land Department . . .

27. .pulllic W orks Departmtant

28. I'ublic W ok-ks Recurrent

29. Pu tplio W orks Extraord inary . . .

29a. Stand Premia

lnterest

36. A d ditional Emolu rnents
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Paoct,wxu lox No. 181.

TH E TOW NSH IPS ORDTNANCE, 1903.

PuocrzAMm ox.

. .5. ' 58 8 ($ . Disttnguished Order of Saint Michael and Saint
Geozge, Coa panion ol the M tlst, H coourable Order
of the Bath, Govemlor and Cgmmander-in-chief ol
the Colony ol Kenyp', hereby appoint Tuesday the
3rd J'anuary, 1922, to. be observed a.s a Publie
H oliday throughout the Colony antl Protectoeate of
Ken ay -

Given under m y hantl at Nairobi this. 231-d (lay of
D ecem ber, 19Q1.

IN EXER/ISE .of tthe powem eonferred upon rne
by Sectron Q of the Townghip.. Ordinance, 1S03, T,

Etlward Ncdhey, Major General otf His Majesty's
k'orees, Xnight Colaam andêr of tlae M ost
Distinguished Older c,f Saipt M ichael antl Saint
George, Com panion of tlie Most Hkoourable Order
cf the Bath, Governor o.f the Colc,ny antl Proftectorate
of Kenya, do hereby deeTare that portïton of fm'm
Not L.O. 777/2 Uasin Gishu clescrLbed in the
Schetlule hereto annexed to be atltletl to and included
ixt the Eldoret Township.

G'iven under my han4 at, Nairobi this 29th day cff
December, 1921.

EDW ARD NORTTTEY,
Gonernor and

tloar?ncAldcz.fx.tlàfc/

GOD SAVE THE KING.

EDW ARD NORTH EY,
Gonsrnor

Pqocluwxwuox No. 183. S. 1967.

GOD SAU  'PH E KTNG . 'I'R E DTSEASES OF ANTM ALS
ORDIV-&NCTC, 1906.

SCU ED ULE .

Comm enning qt tlèa nomth-west cccner orf L.O. No.
757/1 on tlle Sr-qsani R'ver. illence boundpd by
part of tlle wegfern boundarx of that pcrficm (shown
t'm the plan referretl to beloiw as the eaqtmrn
làoqlntlarr c.f fbe rond reqemre. lEnown as Vimo Roacl)
to its intarseetiom with the s'ouiihern boundary of the
rond regarve known a.s Fraser Street ;

tlaence nrgtll-wesfierly by t%e soullnern botm dary
o:f the latter rnad reserve to 1ts i'nterqactrrm with
fhe M'esfern boundfzry o.f tbe road resoleve know.n a.s
El:znlleth Street :

thenee nodla-easferly bp t'he wemtern boundqlrv
nf fhnf rcnd reserve fo, ifs intersnetion witla tlae rond
lmserve kncwn as Bciwz-ing Streef and ,ctnward by tlae
Bame strarght' l''ne prolomged to its intersectcon with
the rnedisn l'ne of the Sossiani River;

thenco by the mecuan line .o1 thal river up-stream
to the polnt cl ecm m encemenl.

The bc'unclarie: of the abova-described area az'e
delineatèd on plan No. 7557 cm record atk the land
Survey Oë ca, Nsirobi ; a eopy crf which is on reeord
at the Ofrlce of tàe Resldent Com m issioner,
Eldoret,.

PROCLAMATION.

TN EXERCTSE of the powers thareumto ennblsng
m e I hereby (leclare bhat the following Proclam aticn
ba revoked.

Proclaznalâcm No. 59

1920, glNclaring
Vaughan Kenaaly.

infected area. (Ea.s.t

dated. the 27tl1 (lay of M ay,
Farm No. 12B4, M r. M .
W esf Kenya to be an
Coaut Fever) 1 .

Given under my ham.d a.t Naircbi tlhis. 15th dsty o'l
Deeem ber, 1921.

A. G. D OH ERTY,

jor 6'llfc/ Vete'rinary O//ccr.

Pltoci-Az:xrrlox No. S. 1967.

T'H E DTSEASES OF ANIM ALS
ORDTNANCE, 1906.

PROCLAMATION.

Pnoctzwwtxutox No. 182.

THE PUBLTC H OLTDAYS OIRDINANCE, 1912.

PuoccAMATIoN.

S . 7 8 3 .

IN EIXE,ItCTSE, off the pqwez-s thereunto enabling
m e 1 hereby (leqclare ' the following farm in the
Na/vasha Provinea to be au irlfected area
(Contagious Bovlne Pleuro-pneumonia) for the
pup cses of the aforesaid Ordinagaee.
Uasin Gishu, Simkwa Ksbate, that portion in the
oceupatien .çI Majoir 1l. P. EEi11.

Given under m y haud. at Nalrobi this 15th (lay of
Deeem ber, 1921.IN EXERCTSE of the powers conferred on me

by Sect,ion 3 ol the Publiç Vvlida,ys Ordinaney,
191Q, 1, Eclwar; Northey, Vajor-General of Uis
Majesty's Forces, Knight Commander ol ille Most

A. (1. DOHERTY,

jor &A1/ Veierinm y OFc:r.
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PRoctatx-cTlox No. 185. S. 1967. Govxkxsfxxli Norrlcr No. 473. ' S. 20521/1 - '
'I'RB DISEASES UF ANIMWLS TIIE LISIIISLATIVE COUNCIL ORDINANCE

,ORDINANCE , 1906. 1919
.

7 .

PaoczaAMAtrzox. SCHEIIIJLE 11, Rut.l 8.

151* EXE.RCTSE of fhe powers thereunto enabling
z'ne 1'. hereby declaz'e tbe fcllowing fat'm in the
Naivasha Pmvince to be a.n infeeted ameia.
(Ccotagious, Bovine Pleuroupneumonia) for the
purposes, ()f t'he aforesaid Ordinanee.

Uasizl œ shu, Farm  No. 2 Burnt Foreslt, that
portion belonging to Mr. W . E. Ba,rker.

Given under my hand alj Nairobi this 16th day c,f
D ecember, 1921.

A. G. DOH EBTY,
jor Chiej F6fcdzparp Omcer.

GovzmxMlxrr Nolqcs No. 471- S 8 o'- : $ 6 .

TH E E'AST AFRICA TOW NSR IPS
ORDINANCE', 1903.

RuyaEs.

IN E'XECRCTSE, of the p owers conlerred up him
by tho E.a.s't Afl-ica Townsbips. Ordinanee, 1903 H is
Excellency tlïe Governor has been pleasecl to m ake
the following Rules.

1. Tthese rulea may be eited as the ' 'Kakam ega,
Yala River, Kerieho and. Ltlmbwa Towo hip Ruleq
1921 :''

1I. T'he Township ltules daied 15th f)t Julx 1916
ancl yublished o'n page 408 ctf the Oleial Gazette
1910 jll.hall apply to the Tovvnships ol Kak.am ega,
Yala, lliver, Kericho and Lumbwa.
111. Provided that a lieenee ilsuefl in anx one o.f

the townships of Kiaumu, M um ias, Kisii, Kakam ega,
Yala River, Kericho and. Lum bwa. shall be valitl in
respect, of any vehicle used in any other of tkhe 'said
Towns,hips.

By oornmantl 4 His Exee eney the Governor.

Nairobi,
Dated this 24th day o,f Decem ber, 1921.

wlvx'?s7ztt/ Revisiotb O/' Reliuté'ra OJ Voter's.
' 

, . i
NOTICE is hereby given that all persous desirtws

of having their names inserted in the Registep of
Voters should forwatid fheir claifns ttl the 'R. egis-
tering Oëcer for the Elecàoral Area in which they
reside before the 1st day of Apl-il, 1922. . .
Every claim shoulcl be m ade ()n the prescribe;

form (Form A) printetl copies of whieh may be
obtaineâ from the Registering Officers.
His Excellency the Govertzor has been please;

to appoint the following Ofllcers to be Registering
Officers for the several Electoral Areas of the
Colony and Protectorate :

Electoral Area. Registering Olflcer.

1. Nairobï North Thel'tesitlezlttiolllmr., N'airobi.
2. Nairobi South ,, ,, ,, ,,
3. M om basa ,, ,, M ombasa.
4. Coast ,, ,, ,,
5. Lake Kisumu.
6. Rift Valley Nakuru.
7. Plateau North ,, K itale.
8. Plateau South Eldoret.
9. '1f enya ,, ,, ,, Nyeri.
10. '-ukamba The District Cozntnl.-, Maellakos.
11. K ikuyu ,, Kyambu.
- - . - 1 -- - -L----.

.N. a i rob i ,

Dated this 21st clay of December, 1921.

H. MALPASS,
Clerk & tke Legislative Coancil.

C. BOW RTNG,ooloniaï Sccrdfcw. Gov-EztxArlxrt' N'orl'lcl No. 474. S. 9122/1.

GOVSIINMIIN,Z Nolrzcz N. o. 472. S. 20840/8.
TH E LEGISLATIVE COUNCIL, ORD INANCE,

1919.

NoTlca.

PUESUANT to the powers: vested in h'im b>>
virtue (yf Tîule 10 Sehedule .l'f'l of the Legislative
Council Ordinance, 1919, the Returning Omoer 1or
the Naèrobi North Electoral Area. has duly declared
CAI>TAIN H xAuMILTfàN FrtlloEuxcl W Auo $.0 be an
clectecl m em ber 'cyf the Legislative Couneil of the
Colony of Kenya.

Nsirobi,.
Datell this 22nd. day ohf D ecentbe,r, 1921.

C. C. BOW RTNG.,
Uoloniaï Scc'rcfcrf .

CONFTIRMAWON OF ORDINANCE.

Nlnqcl.

The Seerelar.y otf Stafe for tEe Coltmies has been
pleased to notify that His Majesty's powèr of
disallowance w7l nob be exereise; wit,h respect to
the undermenficned Ordinanee :-
'J A.N OrtolxwxcE 'ro Avexo '' Ttllt LXNII 'l'ITLES

A ArExoMlxl' OltoTxwxxcE , 19 10.7'

(No. XXXVI o:a 192 1).

By Com mancl of H is. Excelleney tlle Govem or.

Nairobi,

Dated tllis 28rc1 day of December, 1921..

H . M ATaPASS.
. (llerk oj f/zc Legiulative Coztncil.



( . . ! . . t ' '> 
..u ) . y . !

1106 TI-IE OFFTG AL UAZETTE Decerùbei 28, 1921.

GEN>IRAIU NOTICII No. 1377. GENERAL NOTICR No. 1384.

'I'H E A'ITNTNG ORDTNANCE. 1912.
. zpt p,4 .

v ..0  .

soyus PRospy:cvlkG Llcsxcs No. 37. UGANDA RAILW A.Y ..

Tlae above lieence hao b/en jrânte; t,o Mr. J.
Afax'wéll 4 Kisum u l'cr a term ol one year lrom  the
4th November 1921 over fve stp are m iles near
Lolgor'en H ill in the M aoai Reserve more
particularly shown.on a. map No. M 387 A depositetl
with the Csvmalaissioner of M ines.

Naîrobi,
21st Deeember, 1921.

OPENING OF BUNGU STAK ON .

PUBLTC NOTICE. is hereby given that the.
ahove stat'cn situated between lf blgori and Kibos

.

will be opene; f ce a11 classes bl tre e on the lsb
J'anuary, 1922. .

Tram e M anager's Om ce,
N Jrobia ,

w x 21st December, 1921.TI
. T. M AR ,

Aciing Ctlrm'nzf:8îoxcr H V@'?LC:. E. G. WILSON,
Tta:flic Manager, Uganda Xtzflztrcp-

GENERAL NOTICE NO. 1278.
Gsxzm-uu Norrlclc No. 1306.

'I'HE KENYA AN17 UGANDA (CURRBNCY)
NOTICM.ORDE

IR, 1X 1.

Txxllllts y'olz Aluzlu r.I'IxBxlt.NOTICE
.

The attention of tlle publie is directetl to
Proclam atïon No. 177 page 1066 nzncl Gcwernment
Notices NcG. 4G1 antl 4G2 pagea 1066 antl 1007
rospectively, published in the Omcial Gazette
No. 804 datetl 16th D ecember, 1921, the efeetz ol
wh'ch will be tlAat lrom  the 1st Januaz'y, 1922 :

Tlk1N DERS are invited fpr the pprcliase of'
approximately two laundred (200) Mueri trees
standiug in the forest in the Luri District, abouts
2) nliles from Uplands Station.
Tlte basis of tender to be a royalty payment per.

cubic foot, t girth measurement of the logs af tqr
the treeg have been fellad.

The top and. 1op will be sold separately as f ael.

A11 trees m nst be felletl and. tlle logs removed
within 9 montlls of acceptance of tender aud with
as littte damage as posslble to standing trees or
crops on tlle area.

All logs m11st be paifl for llefore removal.
T'he successful terderer wi'il be required to

deposit a stzm of two laundred florins (F1s. 200/-)
with the u'ndersignecl before tlle issue ot a licence,
the sum so deposlted will be held as security for
t'he d ue perfcarma nce aud observance of the terrns
and. colnclîtio'ns of tlle licence alld ïn tlle event of
any breacla tlaereof of wlaich the undersijzned shall
be tlle sole judge tlle deposit shall be forfeited to the
Government but in the event of the terms and
conclitions of tlle licenee being duly performed and.
observed the deposit wfll be refunded to the
depositor on the expiration of tlae licence but
witllout interest.

Tlle frees lmay be inspected b.y arrangem ent with
the Forester, Larî, P. 0. Uplynds.

Teuders wil) be ri ceived up till the 31sb
December, 1.921. . '

The highest or any tezzder will zlot necessarily
be accepted..

Tile r'upee 'or florin

50 cent p'ece will equal 1 shilling.

25 cent pbeee will equal 50 cents cl a shilling.

10 eent piece w''ll equal Q0 cents of a. shilling.

5 cent ) iece will equal 10 eants o.f a shilling.

1 cent piece will equal 2 cents. of a shilling.

F. W . ATA'JOR,
Currency 0//V 'cer.

GENERA.Ta Nqrmcs No. 1379.

POST OFFTCE NOTICE.

ARRIVAL (AF KENYA M MLS IN ENGLAND.

It is notifled fct' general infofrrnaticn tlaat tlle
m ails degpatched frcm Mcmbasa on t/he 25t.11 ultémo
aivived in England oln the 19th instant.

General Post. Oë ce, Nairobi,
20th Decem ber, 1S21.

L. J. E. DENCH ,
Por dcfïn,g Poakmastev Gcscrtzl,
Colony and Pztlfccftl'rcf: 0/ Kenya,

and Uganda P'rof:cto?'tzftr.

'Naïrobï,
28th N ovember, 1921.

E. BATTISCOMBE,
Conservatoï of Foveata.
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'GXNII;RAL Noemcs No. 13*1,. G'ENERAL N o'rrce No. 1384.

IN H M SUPREME COURT OF THE COLONY AND ZX V'Xf' SUPIREME COXXT OF THE COLONY AND' ' 
yauorrscvoaa'rE o:a xExvl a,r x xlltoslPROTECTORATE OF KENYA

. AT NAIROBI. ' - '
. . 

' 
. . ' ''

.. yxgoyzyExcF vjrgltyjpycrlaltlx.RNSOW ZNCY JVW SDYCTION
.

CAUSR pio. 71 op 1921.Cagsl èlo. 50 oF 1921.
, Iw zyys xuw x os : cxxyass w ayaswï Jqslwq csxpyaxcy1' THE MAQW R JF : HVHAM LALJI & ' UO. , INSOLVENT. : 'N 

pssvoa.
'To al1 whom ft may concern. To Ar

,L wuoM I'r xx.z coxczux.
TAKE NOTTCE tbat? by an Order dated th! .22nd day

of IlecertllAer, 1921, H''matram s Jo Jagiiwan Pecelver in the
above Estate has been granted perrnission to proceed f,o
Ind ia and remain absenb f or 6 months f rom the date
hereof.
Dated tllis 22nd day of December, 1921.

E. S. 'C. B'ROOKS,
Deputy Scfp':trcr.

' N OTICE îs herèby 
. giyen tlpat the Petition of theabove-named debf oq Charles W iillap Ketth Campline: LandAgent, of Nj,irobl f 6v an Order a'ljqdfcatihg h1m û

,nTnsolventt undez the Provineial Insolvency .! ct (No: ITI of1037) wzll 1ae hflayd at N'airobf on the 3rd day ol February,1922 at 10.50 a.m . 
.

Datad this 19th day of December
, 1521.

E. S. C. BROOKS,
Deplzty flegfdfrcr.

'GIIXSUAL NoTlcz No. 1382.

11.; H.M . SUPREM E COURT OF THE COLONY AND
PROTECTORATE OF KENYA, AT NAIROBI.

INSOLVENCY JURI SDICTION.
Cxvsx' No. 67 or 1921.

IN Tnx MATTI'Ia ov : DAVALJZ JxollwAx) D>iB1'o:a.

PURSUANT to a Petiëion dated the 29th day of
November, 1S21, by and on the application of the above-

N 1 'i Ja jiwan of 1: yeri, and on readingnaraed debtor baya J q
the said peb.tion and hearmg t.lle said Dayalji Jagjiwan, it
is t'ardered that the debtor be anâ the said debtor is hereby
.adjudicated insolvent and wharças it appears to the C ourt
thgt tha appofntment of a Rece 'lver for tha property oî the
sazfl Insolverzt is hecepsary. it :'s also ordered that a
Reaeising Order bq made against the insolvlnt and a
R eceivIug Order is hereby made against the sald insolvent
and Harishanker 'Trivedy is hereby appo'n' ed Roceiver of
the propert

,
y of the said Tnsolvent and it is further orderetl

tbak the sald Eeceiver's remuneration 'Ue ixod at 5% on the
tota,l amount real'sed less any sums paid to creditors out of
the proceeds of their securities.

A1l persons claizflc.nc t.o be credifors of the above-
named Insolvent, are hflreby requiretl t,o tqnder oroof of
the allezed debt as required by Sections 24 and 25 clf
Provincial Insolvency Act of 1907 on or before th@ 17th day
of February, 1922. after whiclz dat'e thifl Court will xlrooee:l
to f rame a, sche-lllle of sul'h nergcms as have rroved them-
selvtns to be croditors of the i'a-rqlveqis ) pnrl the Eeceiver
wi 11 lae at llberty without/ nublssA'ng 8.ny f prtler potice lo
disltr@bqxie all assets wllich shall have come into !)ls
possession.

GC.. en qoder n)>, hfl.nd artd îhe Sea 1 osz. ï he Court
16th day of December, 1921.

C. M . BARTON,
Acting J'zlfîre.

GENERAL NeTrcl No. 13:5,
IN I'f.if. SU PREV E COURT OF TI'IE COLONY ANDPRO

TECTOR ATE OF KENYA, AT NAIROBI.
INSOLVENCY JURISDICTION

.

Cacss No. 72 op 1921.
Ix Tza MATT>m oF : Moluluo s/o AMIN DEBTOR.

EX-PAIUZ rrus Cxsmlroxs : SAVIUJ LAxHA
, M lrHowzzL

AXMA, xNo GoPM,4I LAKIIX 'tRxolxq xs M xoltowl:
GOPALJI ANs Com uxv.

PURSUANT to a Petitbn dated the 16th day (t!Decembor
, 1921, by the above-named creditors Madhowji

Gopalli & Co., merchanks oî Machakt)s and rlsewhere against
the abovo-named debtor Mohamed s/o Arrlln

, merchant t)fK tui and elsewhere and on tlzo applicatlon of tlze sald
creditors and on reading the sqid pegitjon and hearing
Gopalii Lakha one of the petiuomng creditors and MolAame;
s /0 Amin, the debtor, it zs ordered that the debtor be and
the said debtor is hereby adjudged '.nsolvent aqd whereas ilh
appoars to the Court that appointment of Recelvrrs f or tLe
proporty of the said Inplvent 1% neeessaty, lt is also
ordered that a Elcqivpnz Order be made against the
Insolvent and a Eecelving Order is hereby made against tho
said Insolvent q'nd D. D. Pur.' of Nairobi and Cxq alîi Lak'ha
one of the nett ioping croditors are hereby appomted jointP
ece:vers of the property of the said insolvent and it is

fpzrtlaer ordered tbat each Peceiver's remuneratlon be flxed
at 21% on the total amotmt realised less apy sums paid to
credifors . out of the proceeds of thgir securities.

Al1 persons claim'ng to be creditors of the above-
named Insolvenb, are hereby requirecl to tender proof of
the a.lleg'ecl debt as renuirerl by Sections 24 aùd 25 of
Provïncfal Insolvency 3.ct of 1907. ort or hefore tho 27th day
of February, 1922. aftnr which date thls Court will proceed
tzo frame a scbe4lzle of slzch oersons as have nroved them-
selvep to b.e creditors ''s'/ the aBrxve-namnd inqolvent and fhe
Pcoelvars qvill Y!e at llloerty wl#hcmf, oxaYlishinrz any lurfhçr
not:ocs lo dlstribute aql assets which shall have come Tnto thelr
possession.

Given nnder Ir'y lla.nd and the Seal of the Courb tlGs
20th day of December, 1921. '

C. M . BAMTON ,
Actlnq Jv#> .

GENERAL Noqqcx No. 1386.

IN H.51. SUPREM E COURT OF THE COLONY AND
PROTECTORATR OF KEN Y A, A'r N AIROBI.

INSOLVENCY JURISDICTION.

ClrsR No. 73 oF 1921.
IN TIIz MATTER ov ; Acsym'r Eytxzs'r Hucnzs, DzaTox.

NOTICE is hereby given that the Petition of the
above-named deb:gr Albert Ernest Huches of Turf,
f or ltn Order adludicatinz him an insolvent under the
Prov ncial Insolven.-y Act (N, tlw III of 1907) will be heard
t Nairobi on the l0th day of February, 1922 at 10.D  a.m.a
Dated this 20f11 day of December, 1î21.

E. S. C. BROOK S,
Deputy Aegùlra/.

GfxrnAzv NoTlcz No. 1383.

IN H .M . SUPNEM E COURT OF TH E COLONY AND
PROTECTORATE OF KEN YA, AT NAIROBI. '

INSOLVENCY JURISDTCTION.

CAvsz No. 63 o? 1921.

Ix 'rza MATTE:R op : CZTATTARSINGI.I s/o AITEHTABSINGI.t,
DIBTOR.

EX-PAR1'I TzzR cxsm Tolts : IsHEltslxc,u &v Soxs.

PURSUANT to a Petition dated the 2nd day of
Deaember, 1921 by the above-nqmed creditors Isllers?ngh
s/o Hircs'nch trading as Tsherslngh & Sons of Nairolxl.
ajtainst the above-named debfor Chattarsingh s /o M ehtabsingh
of Roraka and on the anplicatDon of the saicl greditors and
on readine the said petcfion and hearing tbe pald Isbers'.nrrh
s /0 H 'rasingh and C'hattersipcrb s lo M ebf absinqh. the
debtrlr, it, is ordered that the debtor be and the said debtor
is hereby adjudicated insolvent.

(Mven gnder vty hapd and the Seal ol tlàe Court this
164. day of December, 1921.

C. M. BARTON,
Acting ludge.
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GENErIt..NL NozrzcE No. 1 387.
IN I'I.M . SUPREM E COURT OF THE COLONY AND

PROTECTORATE OF KENYA, XAT NATPOBT.
INSOT4VENCY 3URTSDICTION.

CxusE No. 74 pp 1921.
Tx 'rH>: MATTEI:L op : SIDNEV D. C TJHIIBERT, DBBTOM.

NOTICE is hertaby jfvefz tlmtp tlie Petition of the
ubove-laamed debtor Sidney D. Cuthbort of Naîrobi,
for an Order adjudicafin;r him an insolvent under the
Prov?vneial Insolven'ey Act (No. III of 1007) wlll loe heard
at Nairobi on the 3rd day of February, 1922 at 10.30 a.nn.

' Drbted tlais 20th day of December, 1021.
E. S. C. BROOKS.

Delluty W'cr/sk/rtzr.

GENERAL Norrcz No. 1388
IN H .M . SUPREM E COURT 0F THE COLONY AND

PROTECTORATE OF KENYA,
IN THE DISTRICT DELEGATE'S COURT AT

' 
ELDORET.

PROBWTE AND ADMTNTSTRATTON. .

CAIJSB Nf). 5 o:!n 1S21.

XOTICE OF' APPLICATION FOR THE ADMINIBTRATTON OP THFI
EST.&TE ()F IGNATIUS M ICHAEL GOUWFJ LATE OF VASIN
Grs-tr, DKCEASEI).
TAKE NOTTCE ihat application hâving lyeen made in

this Court by Phillipus Lodewicus M alan of Ilarsllz G ishu
District. to admv'nsstzer the Estate of Iztlatius M ichael Golzws
late of 'tlasin Gishtz wbo died on the 9th day of June, 1f921,
this Court will proceed to rnake a decree in the same unless
'cause be shown to the contrary and appearance in t.lais
respect entered on or before the 16th day of January, 1922

Eldoret,
17th December, 1021.

F . E. W ELBY,
Dçntrlkt apclct:?tz/e.

GSNERAL No'rlcs No. 1389.
IN H .M . SUPREME COURT OF THE COLONY AND

PR 'STECTORATE OF KENYA, AT XATROBT.

PROBATE AND ADM TNISTRATTON.

CAcsz No. 35 oF 1920.
TN Tas MATTER op Jons FnEprxzcx MLrRzcar prczAslp.7

To alI whom it may concern.
TAKE NOTICE thab the flnjl account in the above

estate has been lodged by the Admlnistrator Claude W right
of Eldoretz and that, this Court Eas flxed the 14th day of
January, 1922 at 9.30 aom. or so stmn thereafter as sosq.l1Ale
on tlat day to pxss the account after which no objectzons
can be heard thereto.

Dated this 231-d day of December, 1921.
E. S C. BROOK S,

Deyuty Jlegùfzrcr.

GlxymArz NoTzczl No. 1390.

IN H.M . SUPREM E COUET OF TT'IE COLONY AND
PROTECTORATE OF KENYA, AT NAIROBI. '

PROBATE AND ADM INISTRATION.
OAtrSS No. 43 o>' 1921.

NoqrlcE obn APPLICATION k-ox ADMINISTUATXI)N ole ESTATI ():n
BvfulaAstxgl.l s/o NATHASINGH, FITTSRZ UGNNOA IRMLMZAV
I,.&'rS ozp NAIaOBI DEclrAslsI)..A

'

TAKE Norf ICE that application having been made in '
this Court by Harnamkuoar d/o Gopalsingh of Jallendhar
'at present in Nairobi for the a.dmsnistration of the Estate of
Bhullasingll s fo Nathasingh late of Nairobi who died at
Nairobi on the 21st day of October, 1921., this Courf will
procead to rnake a decree in the sstme ullless calzse be shown
.to the contrary. and appeara.nce in this Iespect entered on or
bef ore the 10th dav of Jauuary. 1922.
Nal.robi,
Tlae 22nd day of Decelrlber, 1921.

C,. M . BARTON .
Acting Jyz#(?e.

(7. E. AII-iAT SON .
55*. M . MTILLTAM SON.

HARIRISON, CRESSWELL & HOPLEY,
Nakuru,

Solicit<orn ./(??' the te/zzà-rt'.? Geoyge Elll'ot r -4 (lam 'qo??. and 7,r illialn
2f aeb ''.a f oslv JJ.r?7JyW?n son ,

(HNEIUL NOTID  No. 1391.

IN H .M . S U PItEATE COUE T OF THE COLONY A ND
P 14 O T E C 7' O l.t -4 r1- E O F K E N Y A , A T N A I F1 O i:l 1 -

PROBATE AND ADM INISTRATIOW.

CAtrss No. 44 qhF 1921.
NoTtcs o:a APPLICATION poa PROBATE olm TEtII 'W Irwrw o:n (IEouctE

AVINSI-IAM W RIOI-ZT EVANS I-.&'rE o:- NzkrroBT IllclszNsltm.

rj'AKE N OTICE that application having beeu made in
this Côurt by lWargaret, Amelza Evans (btlrn Cole) of N a i ,'/'
for probate of the AVill of G. 5V. W . Evans' late' of Nrl.irol'ï
As'rlto died at', Nairobi on the 10th day ()f September. 1S21,
this Court will p roceed to make a decree! in tbe sarne unless
callse be shown to t'he contrary and appeararce în flaihq
respect entered on or bef ore the 1.0th day of January, 10:2.

Nairobi,

flRhe 25rd day of .Decemller, 1921.
JOSEPH STIERIDAN ,

Judge.

z'Vtplc :--The Vrill above-llamed is now d eposited and open to
inspection at the Court.

Gzun xTw Noenoz No. 13:2.

PROBATE AND ADMINISTRATI ON.

CAcsE No. 118 OF 1921.

JIN THE MATTER 0F XACHMANDAS PALAkHING , DECEASED.
To alI whom it may concern.

TAKE N OTICE thatz the ltccount of the estate of th'e
above-named Lachmandas Palaslling deceased has been
lodged with the Registrar of the Supreme Courb at M ombasa
and that lae lzas appointed the 26t.h day of J'anuary, 1922, at2 o'clock . in the afternoelt f or prtssing ()f such account.
Mombasa,
The 20th day of December, 1921.

J. W . H . PARKIN SON ,
Advkinintrator General.

Gzxzxu  No'.rlex N o. 139*,$ .

NOU CE.
To al1 whom it may conce n.

NOTICE is hereby given tzhat the Power of Attorney
given by Bhagatz Ram s/o Dhangri to (1) Harji and (2)
Kanji, Shopkeepers at Saba Saba in Fort Hall District ?r
elt.her of them severally has been revoked and that the sayd
Harji and Kanji have no authority eibher jointly or
severally to aet in any way whatsoever on behalf of the said
Bhagat Ram s/o Dhangri.
Nairobi,
The 7tl1 day of Deeember, 1921.

F. H. DRACOTT,
Adrocatc jor 7d/?,Jr/cI Itam g/@ Dhangri.

G>NZXAL Nolaca No. :394.

DISSOLUTION OF PARTNERSHIP.

N OTTCE is hereby given tzhab the partnership latell'
subsisting between us the undersignetl, George Elliott
Adamson and W illiam Arfacintosh Avilliamsonr carrying on
business as Farmers at Nakuru in the Province of Naivashct
in the Colony of Kenya, tmder the style or ilrm of Adamsort &
'Williamson, has this day been dissolved by mutttal consent.
A11 debts' due to, or owzng by, the said late firm , will be
received alàd paid by t'he said W illlam Mëtcintosh MTilliamson
who will contlnue t'he said business in llis own name alld olz
llis own acceunt.

vfttk witness our hands this 22nd day of Decémbqr, 1921.
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G RXERA.L Norrlcx No. 1395.
x, orlucx.

NOTICE is hereby given that the undermentionecl good.s will be sold by Public Auction
at the Clzstom s llouse, Mombasa, on the 6th February, 1922, , if Jpt cleared before that date,
and. tlle proceeds will be applie: qrst to tthe p'ayment of treîght an7 charj es aùtl next of duties.

The surplus, îf any, will be paid to the proprietor of the goods ou his application in writing
for the same within 12 months from the date of sale, bnt if on expi'ratiön of that- time no
such applicatiou shall have been made the surplu.s will be forfeitecl and will be applied az if
it had been originally paid as the duty dlze and payable.

.A. quaniity of the conflscated goods wîll also be put up for auctior.

Cnstom Honse, F. W . MAJOR,

Mombasa, 17th December, 1921. Commis8ioner qf (Ilutoms', Colony tt'p,tf P'rôtentovaie
of Kenya and U'gtzzètttz Protectorale.

'

.i.u' ist, of Unclaimell Cargo lying i!l tlze Kilindiili Customs Godowns over four months and. twenty-onè 'ëays.

Folt SA.T,X ox 6'r5 FxBfttTwlm  1922.7

1 steamer
. Afarks aud Numbers. Number & descriptlon of packyges.Date. $l 

. 

' '
. 

.

1921
Aug. 21st Llanstephan Castle l 1 ïron ring. . .. :

(.# S o nth
Sept. ' Mercnrilzs @u South l AI B ($614 1 case wine (empty antl broken)1; i

'

-

I Cassio Laj Europe 
.j. s c l 1 1 cases machineryi

c.h-tl t Nîl 1 bundle irou chips
r!? x1 - 1 -on @ xurope ' S 

yt D a: 1. 1 case wîne (empty)6th 1re j!
F s (; h

8th ) Avorsley Hall @ Europe S J D 899 ) è 1 case
l Grantnlly Castle Nil 3 bundles iron feucing stsndarcls9th
! tza yuvope1 

w z

9th l do. . 5 loose iron fencing stantlards

Netley Abbey @ Europe J 0 Y k 1 case con.taining drum
l (broken anfl leaking).

List of Unclaimetl Luggage lying in the Kilindini Oustoms Baggage Room over four monthB and.
twenty-one days.

Fos SALI ow 6Tu FEBncwRv, 1922.

U nknowu Ni1 2 tins
2 bags charcoal,1 .1 .' J
1 tin trunkJ1
1 valise#)
1 1ot sundries77

Baroness Blixon 1 box
Robertson 1 box books7:

August 1921 Idlanstephan Castle Slater 2 tins oil.
@ En rope

List of Unclaimed Luggage lyiug in Customs Baggage Room over four m onths ancl
twenty-one days, to be sold by Public Aution on tlle 6th February, 1922.

ftjj?l j î j aeek (oas.J'uly 'Ct11 Unknown l NiI 1
List of U nclaim etl Cargo lying în the King's 'G arehouse, M ombas ,a over four m onths and

a b 1922.twenty-one days, to be soltl by Public Auetion on the 6th 14 e ruary,

MC $ of Erltry. 'a4l
j Steamer. M arks. N um ber & descriptitm of packages.

No. t Date.
) Sept. 29th @ S.S. rl'aroba ) & c0. l 1 case merclzandise (empty).1 5
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GXFERAL NOWCE NO. 1396.
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TENDYX S lre invited by the Tender Boartl, Eatebbe, for tlte sqpply of th'e uuder-
merttiollpd ,S: tores in whole or in part to various Governmeot Departments delivered at
Entebbe Kampala and Jinja, during the year entling ,31st December, 1922.! 

.

x ! ' . . .

SCHEDULE.

' Approximate totalDescription 'of Gooth. Remarks.quantity required.. ' j

A merican.i . .. 600 l-oras Sample required.
àtta . ... 2,600 lbs. ln bags.
t. otton Beed .. . . . . 57 tons Sample required.
U urry powder (local) ... 45 lbs.
D. hall ... . .. 1,2,00 lbs. In bac's.
yalour . .. 750 lbs. Poor quality for paste.
G' Lee ' ' . . . (c) 11,500 lbs. ln tins.:
K erosine .. . 6,360 gals. Prices to l)e qtzoted per tin slmd per case.

Brhlud rnust be quoted and shotzld be
Suniour, Crown or other good quality.

Maize .. . ... '. 62 tons Sample reqnired.
'Mealie''Meal .. . ' . .. (b) 215,8(10 lbs. Sample required..
M ats native sleeping . . . . 200 Sa-mple required.
Alilk contlensed.. . . . ... 12 cases Brand s'hould be stated..
Onions . .. . . . 365 1 bs. Sample roquired.
Uil Cake (Sim-sim) . . . . 2 tons Samllle reqnired.
Paraln ... ... 76,000 gals. Asiatic or àmerican. Priees to be

quoted iu drums supplietl by the Rov-
et'rklnent and in drums provi,led by
Suppliers Drnms to be returned.

1a'' etrol .. . 
' 81,780 gals. ln tins. Prices to be quoted. per tin and.

per ease. Bvand to l)e stated.
Rice (Mwanza) ... . . . : (t.) 46,6.50 lbs. ln bags Sample required..
Salt (Coarse) ... . . . (#) 2'? tons. ln bags.

(c) About 8,710 lbs. of thiy. quantity to be deliverecl at Bombo.

174,290 ,, d0. do.

34,860 ,, do.

(#) 4,860 ,, d0. do.

Further details regarditlg conditions of purchase and quantitiey in whic'h required, may be
bad on applieation to tlle President of tbe Tender Board, Treasury, Entellbe. The
conditions of Oontract may !)e seën on application at the Treasury, Nairobi, or the
Coast Agent, Mombasa.

2. Tenders for the above articles will be received up to and incllzding the 1st February, 1922.

3. Envelopes slaould be sealed, registere: and plainly marketl TfGeneral Tencler for Storosj 1922.:'

4'. Each sample sent must be clearly labelled and. zparked with the naame of the person tendering.

The Tentbr Board does nob bind itself to accept the lowest or any tender.

C. K. DAIN,

zcjï'p.g Tvea8uver ftlz(I P're8iblen't,
Tender -& a1'41.The Treasurp

Entebbe, Uganda,

19th December, 1921.
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<f RATES OF SUBSCRIPTION TO OFFIOTAL GAZETTE'''

. : ' ' ' ' 7

O r On e year . . . . . . . . . t
' six rnontlls ' ...: ; @' * ' * * '

three rnontl)s (excludipig postage) .'. . . .
tbree ,, (inclucling ,,;>

Single copy (excluding postage) . . ..
(incllzd.ing ,, ) . ..#

'

# ., ., x

Anls. (rts.
yju gtl
; (j . gg ; f

. 
1 :. , ; 3'' 1 2. 5, ; ' . , ) , i

3 75
0 25
0 80

Price of one copy between 1 an4 3 months old
do. do. 3 and t$ (10.
do. do. 6 Inontlas antl 1 year old
do. dvo. 1 and 2 years old
do. over 2 years o1d ...

NOTIOES AND ADVERTISEMENTS.

Fls. Cts.
0 80
0 50
1 00
1 50
2 00

Alt Noffceg and .4#?J'e?-J?;.çt,zn,(l4f# by Prlvate x'lflpcrlfserg may be f64#aret! at cr sent W recf by J- f to f/?ae
O.$ce of the O.#JC?3J Gazette, Naîrobl, for zrzèsgrlïo?z at the tzzz/ztvldctl rates o./ptzgznep,f . The O*c6 ,Amir: tw'e
from, 9 a.m. to 4 p.n%., TJOS-J'/,J at one o'olock on S'c,flrtfcyd. i

./171 Notites tszè# Adnerthenmnts ,??z04# bs 'prgpvW. To dtzrc delay, Nbsce: and dtTrerffsezzkezlf: sent #'J'r6c,J
by yodf shonld be cccozn,yfrzzï6t;l by 'rczrnôfcwcc. t

Matter Ihr mublïctzstm should 'rtuch fhe Rxtor not Jtzfc'r than # o'dook on Monday aftevnoon f'?r 6a6%
xveà.

AUTHORISED SCALE OF CHARGES.

For lnsertlon in .t Oëcial Gazette '' (coltzmn) .. .
do. do. (half column) .. .
do. do. (quarter column or legs)

Price of a boun; Volume of H Oëcial 'Gazette M
do. do. ' Blue Book . .. . ..
do. do. Ordinances and Regulations. . .
do. Ordinances (per copy) . .. ... ...
do. Cllronological T'nd.ex (1876-1910) . ..

Fls. Cts.
16 00
8 00
4 00

#ls. cfxs.
12 50
10 00
7 50
1 50
5 00

N O T l C E .

V lnme XX'II 1920 can' be oàtainetl lrom theCOPIRS of Ordinances and Regnlations, o , , .

Government Press. Price Fls. 7/50 per copy.

ù .PRINTED BY TM  GOVKRNMINT PRIHqYR.- Nm  *I.
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