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C olony and Protectorate of lcenya

Govanwv mxT N oTzcm N o 3l0

The followlng B11l ls ln substztutlon fol the Bl1l publlshed
undez Goveznm ent Notice No 277 zn the Ol cla,l Gazette of
M ay 1st, 1936

R W  BAKER -B EALL ,

Aettng tlîcz'k of f/ktl Legtslattre Counctl

A  B x11 to
Szx

m ake P rovqsxon for R axslng a Loan of
H undred and Tw enty-lve Thou sand

P ounds Sterllng for Certam  P ubllc Purposes

W H E R E A S lt ls expedlent to ralse a loan of slx htm dred
antl tw enty-hve thousarld pounds sterllng for the purposes
speclfed zn the Schedule hezeto

BE IT TH ER EFORE ENAOTED by the Governol of
the Colony of K enya, wlth the advlce and consent of the
Leglslatlve Councll thereof , as follows

l Thls Ordlnance m ay be clted as the Spem fic Loan short tltle
Ordlnance, 1936

2 Tn thls Oldlnance, unless the context othelwlse Interp eta-
tzonrequlres-

the expresslon 'Gopelnol ' m eans the pelqon tol the tlm e
belng adm lnlstellng the Goxelnm ent of tlle Colony and Plo-
tectozate of K enya ,

the expresslon the ' Clown Agents' m eans the pezson ol
pelsons actlng for the tlm e bem g as Clown Agents for the
Colom es m  E ngland

3- The Govelnoz ot the Clown Agents actlng on hls Authomty to
fliclent to ralse loanbehalf m ay razse by loan zn Lcmdon an am tm nt su

prcd uce as nearly as m ay be the sum  of s1x hundled and
twenty-fne thousand pounds stezllng and such fulthel sum as
m ay be necessalz to deflay the expenses of lssue

- 4 The pllnclpal moneys and lnterest replesentetl by the Loan to be
chalge uponloan lssued undez the pzovzslons of thzs Oz dlnance aze laereby 
genelal

charged upon and shall be payable out ot the general levenue levenue
and assets of tlze Colcmy

5 The m oney to be bolrow ed undet the authorlty of Appheauon
d lled to tlle pur- Of loanthls Ordlnance shall be approprlated an app

poses speclfied ln the Schedule hereto
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Loan may be 6 The loan hereby authorlzed or any palt of lt m ay be
ralsed under
cap 46 oz m- ralsed under the plovleaons of the Genelal Loan and Instalbed
dependently stock Ordlnance ol , notwlthstandm g anythlng to the contrar:
of that
ordxnance O ntalnell ln the Gald Oldm ance, m dependently of that O1d1n-
Cap 46 ance

, as tlle Govelnor or the Crown Agents actlng on h1s
behalf m ay dem de

Commence- 7 If the loan heleby atlthorlzed shall be lssuecl untlel
ment Of O n- the rovlslons of the G eneral L oan and Tnscllbed Stock Ordln

-tzlbutlon to P
Slnkzng ance then the contllbutlon to Sm klng F und, as contem plated
Fund zf loan (yj undez by the provzszons of sectlons 14 and 28 of the sald Or lnance,ISSIIP
Cap 46 shall com m ence m  lespect of any debeutules ol stock lssued

undel thls Oldlnance not later than thlee yeals aftel the date
from  whlch the lntelest on such debentuzes or stock shall
com m ence to run

rrovzslon 8 Tf lt should be declded to lsque the loan hereby
Wheze lssue authorlzed lndependently of the G enelal Loan and lnscrlbed
of loan m -
dependently of Stock Ordlnance then the followlng plovlslox s shall apply -
cap 46

(a) So long as any poltlon of the loan lem azns ouistandzng
the G ovelnol shall ln each half-yeal endlng wlth the
day on whlch tlle lutezest on the loan falls êue
approprzate otzt of tlae genezal rcvenues :nd assets
of the Colony a sum equal to one half-year's lnterest
on the whole of the loan outstandlng and ehall Tem lt
that sum to the Crown Agents at Buch tlm e as w1ll
enable them  to pay thezeout the thezz culzent half-
yeal's m terest on tlze (la,y on whlch lt f alls due ,

shall(t?) The Governol also ln each half-year endlng as
aforesald appropzlate out of the eald levenues and
assets of the Colony sor the form atlon of a sm km g
fund for the zepaym ent of the loan at par an ad-
chtlonal sum m tespect éf the tota.l nom m al am ount
of the loan outstandtng equal to one-half of the
annua,l contllbutlon to be decldetl upon by the
G overnoz oiA the lssue of the loan and shall rem lt that
sum  to the Clown Agents wzth the lem lttance herem -
befole m entloned provlded that the sald contllbutlon
shall ln lespect of any aloney lalse; under thls Ordln-
ance com m ence not later than three years after the
(late from  whlch the lnterest on such m oney shall
com m ence to lun
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(c) The Crown Agents shall lnvest so much of the money
so rem ltted to them  as afolesald as shall not be le-
quzred for the paym ent of m telest for the current
half-yeal ln the pulchase of sush securltles as m ay
be apploved by the Secretary of State as a sm klng
fund for the fm al extlnctlot't of the debt ancl the
Crown Agents shall also m vest the dlvldends, lnterest
or produce of such lnvestm euts ln the pulchase- ot
llke seculltles and m ay flom  tlm e to tlm e wlth the
apptoval ot the Secletaly of State change any slzch
lnvestm ents antl shall holtl such funds ln tlust fol
the lepaym ent of the pl m clpal l'ttoneys for the tlm e
bem g represented by the loan

(#) Tn case the slnklng fund provlded for by thls Ordlnance
shall be lnsuëclent for the paym ent of aJl the pnncl-
pal m oneys borrowetl uncler the authon tv of thls
Oldlnance at the tlm e the sam e shall have becom e
clue the Governor shall m ake good the defclencles
out of the genelal levennes and assets of the Colonv

SCH ED UL E

1 L and and Agrlculturat Bank - (of whtch
2200,000 m ay be placed at the dzeposal
of F arm ets Concàllatlon B oald, con-
stltutetl under the provlslons of the
Farm ers Asslstance Oldlnance, 1936)

2 Loans to Local Authorztles- N azrobl
W ater Supply

3 Such fm ther ltem s as the Governol m ay ,
wlth the approval of the L eglslatwe
Councll slgm fietl by resolutlon, and of
the Secretazy of State, determ m e

:500,000 No of 1936

:11Q ,000

ToT-uu

213,000

:625,000



T74 TM E OPFICIAL GAZETTE M ay 1Q, 1936

OBJECTS AND RE ASON S

Thls B11l m akes provlslon for ralslng a, loan of :625,000,
and such furthel sum  as m ay be necessary to detray the
expenses of lsstze, for the putposes set out zn the Schedule
to the B1ll

E xpendature of pubhc m oneys w1l1 be znvolved to the
extent llecessary to m eet the setvlce of the loan, but as to
:500,000, Govelnm ent wtll lecelve m tezest on m oney pro-
vlfled fo1 the L and B ank, antl as to loan to the? N au ob1
M unzclpal Councll, (lovelnm ent wlJ1 be lelm bulsed to an
extent neceGsary to lneet loan charges
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