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The Hon Muuster for Power and Communications,
P O Box 30582,
Nairobr
DEeAR SIR,
THE EAST AFRICAN POWER AND LIGHTING COMPANY LIMITED

As Auditors appomted undet the provisions of the Electric Powe:r Act, we have examined
and audited the Accounts of the above Company for the year ended 31st December, 1976 as set
out m the Accounts submitted to you

In terms of section 47 of the Electric Power Act there 1s no lhiability for 1976

In ow1 opinion the Accounts aie drawn up to give the necessary information required by
the Electric Power Act

The Accounts will be forwarded direct by the Secretary of the East African Power and
Lighting Company Limited

Yours faithfully,

GILL AND JOHNSON,
Chai tered Accountants



GAazE1TE NOTICE No 959

No 1—-CENTRAL OFFICL

DISTRIBUTING LICENCES Nos 2, 4, 8,9, 12, 13, 14, 16, 17, 18, 19, 22, 23, 25, 26, AND 27

THE LAST AFRICAN POWER AND LIGHTING COMPANY LIMITED
YEAR ENDED 31st DECEMBER, 1976

STATCMENT OF STOCK CAPITAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCES ON THE 31st DECEMBER, 1976

|
Description I Number of] Normunal | Called up 1otal Issued | Remamning  Tolal
of Capital Authorized by Stock Units! amount of per Pad Up | Not Paid | Unissued ' Amount
Issued | Stock Umit) Stock Unit Up ‘Authorized
Kf | K& | K¢ KE KE
Ordinary Memorandum and Articles ot Assoc — — — i —_ | — — 350,000
Undenominited | Memorandum and Articles of Assoc | 1
amended by General Mecting, g
29-12-33 — e e —_ — 300,000
Undenopunted Mitto  10-6-37 — e | — — — — 250,000
Ordinary Ditto, 26-1-22 76 600 1 1 70 000 Nl — -
Ordinary Directors’ Meeting, 8-5-23 200,000 1 1 1 200,000 Nil — —
Ordsnary Ditto, 18-10-28 30,000 I ! 30 000 Nil — —
Ordinary Ditto, 8~12-32 50,000 1 ! { 50,000 Nil —_ —
Ordinary Ditto, 25-1-34 95,000 1 1 1 195,000 Nl - —
Ordinary Ditto 13-6-39 211,250 1 1 211,250 Nl —_ —
Cumulative Memorandum and Articles of Assou | 1
Preference 7% amended by General Meeting, i l
15-6-27 — —_ : - — — - 350,000
Cumulative '
Preference 7% | Durectors’ Meeting 30-11-27 270,000 l i 270,000 Nil —_— —
Cumulative Pre-
ference 7% Ditto 8-12-32 30,000 1 ‘ ! 30,000 N — —_
Undenomimated | Memorandum and Artiles of Assoc |
amended vy General Rlceting
29-9-44 — — — — — — 250,000
Ordinary Directors Meeting 30-6-45 357,083 i ! 357,083 Nil — —_
Undenominated | Memorardum and Articles of Assoc |
amended by General Meeting, | |
28-8-46 —_ — - — ; — — 1,000,000
Cumulatne
Preference 49 | Duectors Meeting 7-4-48 800,000 I i 800,000 Nil — —_
Undenomnated | Meir otandum and Articles of Assoc
amendes by General Meeting, |
14-10-48 —_ —_— — — | — — 2,000,000
Curulative
Prefercnce 4% | Drirectors’ Meetu g 4-10-49 1,000,000 H | 1 1,000,000 Nil _— —
Ordinary Datto, 4-10—49 1,000 000 I i 1,000,000 Nil - J—
Undenomunited | Memorandum and Artiles of Assoc ﬁ |
amended by General Meeting, ! ! |
21-11-50 —_ — — -— —_ — 2,000 000
Ordinary Darectors Meesung, 19-10-51 1,000 000 1 : — i 1,000 000 Nil l —_— —
Ordinary Ditto 12 6-52 1,737,717 1 I | 1,737,777 Nii ! —_— —_
Undenonminated | Memorandum and Articles of Assoc | | *
amended by General Meeting, 1 | l
18-6~-52 —_ —_— e e — 1,000,000
All Issued Sharcs {| Memorandum q.ad Articles of Assoc ! | ‘ |
converted to amended by General Mceting, | *
the same class 8-12-52 —_ — — | — ‘{ — _ —_
of Stock Units | |
of the same ‘ | 1 [
nominal value | I | }
Undenomnated ;| Memerandum 1nd Articles of Assoc ! j 1
amended by General Meeting, g | |
9-7-54 -, - — L= 1 — 1 258,496 | 2,500 000
Ordinary (Con | Memorandum and Arucles ol Assoc [ | !
verted from amended by Directors’ Meeting, | l
Debenture 18-1-56 | 70,125 | 1 1 70,125 — — —
Stock 1960/69) Ditto, 16-1-57 ; 8 466 ] ! 8 466 — — —
itto, 30-1--58 173,016 | L 1 173016 _— _— —
Ditto, 21-1-59 L 692,900 | 1 1 | 692 909 — ! —_ —
Mitto, 19-1-60 { 129 129 | 1 i i 129129 —_ — —
Ordinary Ditto, 20-4-60 150,000 1 | 1 L 150 000 — — _—
Cumulative | |
Preterence 79 Ditto, 20-4-60 | 50,000 1 1 30,000 — \ — -
Ordinary (Scrip | Extraordinary General Meeting, |
Issue from Ca- 12-0-64 1 516,749 l 1 1,516,749 _— \ — —_—
pital Reserve)
[ 9,741,504 —_— — 9,741,504 — ! 258 496 110,000 000
e T | S R | S i —— | B ———————— | SR t——————r. | e | e ———




No H—CENTRAL OFFICE

STATEMENT OF LOAN CAPITAL APPROPRIATED IFOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCES ON 31str DECEMBLR, 1976

Description of Loans

Stg £2,600,000 plus Capitalized interest A Debenture Stock 1975/91 (For Commonwealth
Development Corporation)

Stg £2,887 520 B Debenture Stock 1971/80 (For Williams and Glyn’s Bank Limited)

Stg £350,000 8% 9 Debenture Stock 1971/85 (For Commonwealth Development Corporation)

Stg £1,500 000 Commonwealth Development Corporation Loan 1979/88

Stg £2,964,320 Cand D 6% Debenture Stock 1976,83 (For, Willtams and Glyn’s Bank Limited)

Principal | Awaiting Total
Including Issue
Capitalized Interest
K£ K£ K£
Amount Borrowed (Less Redeemed)
A Debenture Stock 1975/91 1,945,505 — 1,945,505
B Debenture Stock 1971/80 694,247 — | 694,247
84 % Debenture Stock 1971/85 182,465 — | 182,465
Commonwealth Development Corporation |
Loan 1979/88 1,061,350 — l 1,061,250
C and 6%, Debenture Stock, 1976/83 | 1,866,668 — i 1,866,668
5,750,135 — | 5,750,135
[ —— —i e e i ==
Remaining Borrowing Powers Authorized by the Company’s Memorandum and Articles of Association
Total Amount of Borrowing Powers As authorized by the Company’s Memorandum and Articles of Association
K£
Total Share Capital pard up, (See No 1) 9,741,504
Total Loan Capital Borrowed, (See No 2) 5,750,135

TorAaL CAPITAL RECEIVED K£ 15,491,639




No HI—CENTRAL OFFICE

Dr CAPITAL ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976 Cr
Balance of | Additions | Deductions { Balance of Receipts Received Total
Expenditure During During Expenditure to During Receipts to
at 31-12-75 Year Year at 31-12-76 31-12-75 Year 31-12-76
K£ KE K£ K£ K£ K£ K£
A GENERATION
(1) Land, including law charges incidental to
acqusition N1l Nil Nil Nil Ordmary Stock Units of
(1) Buildings and other Permanent Works Nil Nil Nil Nil Sh 20 each Nil N1l Nil
(1) Hydraulic Works Nil Nil Nil Nil Preference Stock Units of
(1v) Plant, Machinery and Machine Foundations Nil Nil Nil Nil Sh 20 each Nil Nil Nil
(v) Switchgear, Cabling and Miscellaneous ltems Nil Nil Nil Nil Debenture Stock Nd Nil Nil
(v1) Other Items Nil Nil Nil Nu
B MAIN TRANSMISSION SYSTEM Mortgages and Bonds Nil Nil Nil
(1) Land, including law charges incidental to Amount Received m antici-
acquisition N1l Nil Nil N1l pation of calls Nil Nil Nil
() Buildings and other Permanent Works Nil Nil Nil Nil Sales of Patents or patent
(11) Main Transmission Lines Nil Nil Nil N1l rights, etc Nil N1l Nil
(1v) Transformung Apparatus Nil Nl Nit Nil Other receipts Nil Nil Nil
(v) Switchgear, Cabling and Miscellaneous Items Nl Nil Nil Nil Capital Appropriated to the
(vi) Other Ttems Nil Nil Nil Nil Central Office Account  |Dr 9,975,058 {Dr 6,208,845 |Dr 16,183,903
C DISTRIBUTION SYSTEM
(1) Land, including law charges wncidental to
acqusition Nil Nil Nil Nil
(1) Buldings and other Permanent Works Nl Nil Nil Nil
(1) Distributing Mains Nil Nil Nil Nil
(rv) Transforming Apparatus Nil Nil Nil Nil
(v) Switchgear, Cabling and Miscellaneous Items Nil Nil Nil Nil
(v1) Service Limnes Nil Nil Nil Nil
(vit) Meters and Accessories and Fees for certifying
under the Act and Cut-outs Nil Nl Nil Nul
(vii1) Other Jtems . Nit Nil Nid Nil
Carried forward K£ Nl Nl Nil Nil Carried forward K£|Dr 9,975,058 | Dr 6,208,845 |Dr 16,183,903




No HI—-CENTRAL OFFICE

Dr CAPITAL ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1976—(Contd) Cr
Balance of | Additions | Deductions | Balance of Total Received Total
Expenditure During During Expenditure Receipts to During Recelpts to
at 31-12-75 Year Year at 31-12-76 31-12-75 Year 31-12-76
K£ K£ K£ K£ K% K£ K£
Brought forward K£ Nit Nil Nil Nul Brought forward K£Dr 9,975,058 |Dr 6,208,845 | Dr 16,183,903
D MISCELLANEOUS
(1) Piehmnary and Development Expenditure Nil Nil Nul Nil
(1) Land, mcluding law charges mcidental to
acqusition 38,097 N Nid 38,097
(1) Buildings and other Permanent Works 1,056,456 Nil Nil 1,056,456
(iv) Tools, Implements and Testing Apparatus 2,293 909 564 2,638
(v) Furniture and Fittings 51,276 2,829 Nil 54,105
(vi) Motor Vehicles Nil Nul Nil Nil
(vn) Apparatus on Hire Nil Nil Nil Nil
(vin) Cost of Licences Nil Nil Ni Nil
(1x) Purchase of patents or patent rights N1l Nul N1l Nil
(x) General Stores Nil Nil Nl Nl
(x1) Works under construction (unallocated) 4,537,796 Nil 3,220,562 1,317,234
(xn1) Other Items
(a) Demonstration Moble Kitchen 4,638 Nl Nit 4,638
(b) Traiming Mains Nil Nil Nl Nil
{(¢) Fencing and Security Lighting Nil Nil Nl Nil
(d) Office Machines 23,713 8,127 Nil 31,840
(e) Aeroplane 25,383 Nil 177 25,206
(f) Radio Communication Set 291 Nl Nil 291
ToOTAL EXPENDITURE K£| 5,739,943 11,865 3,221,303 2,530,505 ToraL CAPITAL K£\Dr 9,975,058 |Dr 6,208,845 |Dr 16,183,903
BALANCE Deprr  K£| 18,714,408

Proviston for depreciation of works 1s made by a debit of K£41,423 to the Central Office Revenue Account, transferred to Central Office Depreciation Reserve Account (No VII)



No V—CENTRAL OFFICE

DR NET REVENUE ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1976 Cr
K£ K£ KE£ K£
1 Interest paid and accrued to date Balance from last account 1,483,696
(a) Mortgages and Bonds Nu Less
(b) Debenture Stock 250,701 (@) Dividends paid—Final Dividend Ordinary Stock Nil
(¢) Temporary Loans 29,080 (b) Other Items Nil
(d) Long Term Loans 44,014 1,483,696
323,795
2 Interim Dividends paid Balance brought from Nairob: and Mount Kenya, Coast
(a) Preference Stock 96,500 and West Kenya Revenue Account (No IV) 547,777
(b) Ordnary Stock Nil
96,500
(¢) Less Interest paid out of Capital Ni Intetest on Investments, Deposits, etc
96,500 (a) Interest on Short Loans 50,319
3 Carried to General Reserve Account (No VI) Nil () Interest on Industrial Investments (quoted) Nil
4 Preliminary and Development Expenses written-off Nil (c) Interest on Tax Reserve Certificates Nil
5 Taxation (d) Staff Loans and Sundnes 3,607
(a) Kenya Nil (e) Interest on Loans to Subsidiary and Associated
Less Overprovided m previous years Nil Companies 286,964
(f) Interest on Maturing of Bills Receivable Nil
Nil 340,890
(6) United Kingdom Nil Other Items
Nul (a) Transfer Fees Nil
6 Other Items () U K Income Tax Paying Agents Commussion Nil
(@) Unallocated Expenditure on Revenue Account Nil (¢) Depreciation Recouped
(b) Reserve for Ordinary Stock Final Dividend 569,363 (1) Charged against Transport (all areas) 25,704
(c) Development Reserve Account Nil (11) Sundries 41,423
(d) Geothermal Steam Exploration Reserve Nil (d}) Electricity House rents recetvable less expenses 80,406
{¢) Depreciation Reserve 41,423 147,533
(f) Prehminary Development written-off Nil
(g) Debenture Stock Redeemed Nil
(#) Depreciation Reserve Awatting Allocation 25,704
(z) Reserve for Future Taxation 200,000
() Loss on Exchange rate Fluctuations Cr {(1,272,171)
(k) Exchange Equalization Reserve 861,000
Balance Approprated as under
Carried to General Balance Sheet (No VIII) 1,674,282 }
KE£ 2,519,896 K£|_ 2,519,896




No VI—CENTRAL OFFICE

Dr GENERAL RESERVE ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1976 Cr.
K£ K£
1 Amount applied as under Nil 1 Baiance from last Account 1,500,000
2 Balance as per General Balance Sheet (No VIII) 1,500,000 | 2 Amount transferred from Net Revenue Account (No V) Nil
3 Interest on Amount mvested Nil
4 Amount transferred from Future Taxation Reserve Nil
K£ 1,500,000 KE£ 1,500,000
No VII—CENTRAL OFFICE
Dr DEPRECIATION RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976 Cr.
K£ K£
1 Amount apphed as under 1 Balance from last Account 180,076
(@) Written off Capital Expenditure 58 § 2 Amount transferred from Net Revenue Account (No V) 41,423
(b) Expended on Renewals but not including Betterment Niul 3 Interest on Amount imnvested Nil
2 Depreciation applicable to transfer of Assets from Central Office Nil
3 Balance as per General Balance Sheet (No VIII) 221,441
KE£ 221,499 KE£| 221,499
Added Deducted
TOTAL PROVISION MADE FOR DEPRECIATION Total to durmng during Total to
31-12-75 Year Year 31-12-76
K£ K£ K£ K£
1 Amount written off as per Net Revenue Account (No V)
(a) Deducted from Capital Expenditure Nil Nil Nil Nil
(b) Net Residual Value on Fixed Asset Disposals Nil Nil Nl Nil
2 Amount apphed from Depreciation Reserve Account (No VII)
(@) Written off Capital Expenditure 32,989 58 Nil 33,047
(6) Expended on Renewals but not including Betterment Nil Nil Nil MNil
3 Balance of Depreciation Reserve Account (INo VII) 180,076 41,423 58 221,441
K£ 213,065 41,481 58 254,488
= s e ]




Mo VIII—CENTRAL OFFICE

GENERAL BALANCE SHEET AS AT 31st DECEMBER, 1976

CAPITAL AND LIABILITIES

PROPERTY AND ASSETS

K£ K£ KE£
1 Amount recerved as per Capital Account (No III) Dr|(16,183,903) | 1 Expenditure as per Capital Account (No II) 2,530,505
2 Sundry Creditors, Taxation and Long-term Liabilities 2 Investments
(a) Sundry tradesmen and others due on construction of Plant and Machi- (@) Associated Companies at Directors valuation (cost)
nery, Fuel, Stores, etc, to 31st December, 1976 Nl Tana River Development Company Limited—
(b) Sundry Creditors on open Accounts 3,369,365 Debentures 3,892,789
(¢) Taxation (47,032) (b) Short Term Loans at cost 248,786 4,141,575
(d) Long-term Liabilities-—Loan Capital—(secured) 5,750,135
3 Balance at Credit of
(2) Net Revenue Account (No V) 1,674,282
(b) General Reserve Account (No VI) 1,500,000 Stores
(c) Depreciation Reserve Account (No VII) 221,441 General (In Transit) 463,651
4 Other Items Prelimunary and Development Expenses N1l
(e) Development Reserve Account 1,250,000
(b) Geothermal Steam Exploration Reserve Account 1,615,000 Sundry Debtors
(¢) Capital Reserve Account 1,298,485 (a) For amounts paid on account of contracts 1n course
(d) Reserve for Leave Pay and Passages 117,599 of completion Nil
(e) Reserve for Final Dividend on Ordmary Stock 1976 569,363 (b) For Electrical Energy supplied to 31st December,
{f) Reserve for Stores Revaluation 100,000 1976 Nu
(2) Reserve for Future Taxation 2,200,000 (¢) Other Debtors
(7)) Reserve for Bad and Doubtful Debts 30,000 (1) Sundries 132,738
(1) Reserve for Deferred Interest Nil 132,738
(7)) Reserve for Depreciation Awaiting Allocation 1,075,618
(%) Exchange Equalization Reserve 1,661,000 Other Items Nil
Cash at Bankers and m hand (1,067,116)
K£ 6,201,353 K£ 6,201,353
[ —— [
As Auditors appointed under the provisions of the Electric Power Act we certify that all our
1equurements have been complied with and that we have exanuned and audited the accounts
of the Company for the year ended 31st December, 1976 as set out above and on the acco-
mpanymg Schedules Nos I, IT, IT1, V, VI, and VII for Central Office and on Schedules Nos 111,
1V, VI1, and VIII for the Narob1 and Mount Kenya, Coast and West Kenya areas
In our opmion the Accounts are 1n accordance with the books of the company and are properly
drawn up to give the necessary mformation required by the Electric Power Act
I LUGONZO,
Durector of Company

NAIROBI,

30th September, 1977 GILL & JOHNSON, Auditors

S K GICHURU,
Secretary



No III--NAIROBI AND MOUNT KENYA, COAST AND WEST KENYA

Dr CAPITAL ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1976 CR.
Balance of | Additions | Deductions | Balance of Receipts Recerved Total
Expenditure During During Expenditure to During Recerpts to
at 31-12-75 Year Year at 31-12-76 31-12-75 Year 31-12-76
K£ K£ K£ K£ K£ K£ K£
A GENERATION
(1) Land, including law charges incidental to
acquisition 222,325 3,000 Nil 225,325 || Ordmmary Stock Umts of
(1) Buildings and other Permanent Works 1,408,640 340,796 Nil 1,749,430 Sh 20 each Nil Nl Nil
(m) Hydraulic Works 87,163 1,000 Nl 88,163
(1v) Plant, Machmery and Machme Foundations | 7,416,473 3,566,549 220,775 | 10,762,247 | Preference Stock Units of
(v) Switchgear, Cabling and Miscellaneous Items 730,593 668,158 20,588 1,378,163 Sh 20 each Nil Nil Nil
(vi) Other Items
(a) Fencing and Security Lighting 7,063 204 Nil 7,267 | Debenture Stock Nt Nil Nil
(b) Boreholes 1,016 Nl Nil 1,016
(¢) Workshop Plant 3,811 Nil Nit 3,811 | Mortgages and Bonds Nil Nil Nil
Amounts received 1n antici-
B MAIN TRANSMISSION SYSTEM pation of calls Nil Nil N
(1) Land, mcluding law charges incidental to
acquusition Nil Nil Nil N1l
(1) Buildings and other Permanent Works Nil Nil Nil Nil Sales of patents or patent
(1) Main Transnussion Lines 2,163,409 Nil N1l 2,163,409 rights, etc Nil Nil Nil
(1v) Transformung Apparatus 281,874 Nil Nil 281,874 | Other Receipts Nil Nil Nil
(v) Switchgeai, Cabling and Miscellaneous Items 458,499 Nil Nil 458,499 | Caprtal Appropriated to
(vi} Other Items the Nairob1 and Mount
(a) Fencing and Security Lighting Nil Nil N1l Nit Kenya, Coast and West
(b) Control Equipment Nil Nil Nil Nil Kenya Undertaking 19,716,562 | 6,208,845 | 25,925,407
C DISTRIBUTION SYSTEM
(1) Land, including law charges mcidental to
acqusition 86,611 2,769 7 89,373
(1) Buildings, and other Permanent Works 484,420 10,025 Nit 494,845
(1) Distributing Mains 5,992 491 394,921 3,782 6,383,630
(1tv) Transforming Apparatus 3,474,530 413,439 33,989 3,853,980
(v) Switchgear, Cabling and Musceilaneous Items | 1,103,617 125,257 7,389 1221,485
(vi) Service Lines 748,552 18,109 27,036 739,625
(vi1) Meters and Accessories and Fees for certi-
fying under the Act and Cut-outs 849,259 105,888 110 955,037
(vin) Other Items
(a) Workshop Plant and Machmery 51,051 Nil 4,228 46,823
(b) Fencing and Security Lighting 21,597 1,975 Nil 23,572
(c) Control Equipment 24,480 Nil Nil 24,480
Carried forward K£| 25,617,874 5,652,084 317,904 { 30,952,054 Carried forward K£| 19,716,562 | 6,208,845 | 25,925,407

01



No II—-NAIROBI AND MOUNT KENYA, COAST AND WEST KENYA

Dr CAPITAL ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976—(Contd) Cr,
Balance of | Additions | Deductions | Balance of Receipts Recerved Total
Expenditure During During Expenditure to During Recepts to
at 31-12-75 Year Year at 31-12-76 31-12-75 Year 31-12-76
KE KE£ K£ K¢ K£ K£ K£
Brought forward K£| 25,617,874 5,652,084 317,904 | 30,952,054 Brought forward K¢l 19,716,562 6,208,845 | 25,925,407
D MISCELLANEOUS
(1) Preliminary and Development Expenditure Nil N Nil Nil
(u) Land, including law charges incidental to
acquisition 118,181 450 Nil 118,631
() Buildings and other Permanent Works 1,013,878 23,011 13,400 1,023,489
(v) Tools and Implements and Testing Apparatus 81,387 32,566 22,807 91,146
(v) Furnmiture and Fittings 175,502 8,627 4,136 179,993
(vi) Motor Vehicles 787,196 100,965 34,123 854,038
(vu1) Apparatus on Hire 49,975 2,031 60 51,946
(vi) Cost of Licences 8,213 Nil Nil 8,213
(1x) Purchase of patents or patent rights Nil Nil Nl Nil
(x) General Stores 2,404,119 725,305 Nil 3,129,424
(x1) Works under Construction (unallocated) 980,492 834,881 980,492 834,881
(xu1) Trammng School
(@) Land, including law charges incidental
to acqusition 527 Nil Nl 527
(b) Buildings and other Permanent Works 70,184 Nid Nil 70,184
(c) Lmes—HT and LT 776 Nil Nul 776
(d) Transforming Apparatus 202 Nil Nut 202
(e) Switchgear, Cabling and Miscellaneous
Items 93 Nil Nil 95
(f) Fencing and Security Lighting 510 Nil Niud 510
(g) Furnmiture and Fittings 8,847 60 Nil 8,907
(h) Office Machines 720 Niul Nl 720
(1) Tools and Implements 812 655 469 098
(xm) Other Items
(a) Radio Communication Equpment 100,165 14,016 Nid 114,181
(6) Dredger Nii Nu Nil Nil
(c) Jamhun Park Showstand and Emergency
Depot 13,104 809 Nil 13,913
(d) Office Machines 127,085 22,771 432 149,424
(e) Computer Installation 62,429 Nil N1t 62,429
(f) Time Switches and Rhythmatic Controls 252,048 21,551 Nil 273,599
(g) Sundry Unallocated Expenditure 17,230 4,137 Nil 21,367
(h) Juja-Kindaruma Carrter Link 31,383 Nil Nl 31,383
(1) Telephone Equipment 30,291 Nl Nl 30,291
(7) Nyah Showground Stand 2,672 Nil Nil 2,672
(%) Air Conditioners 19,242 2,301 921 20,622
() Temporary Buildings 4,222 Nil Nl 4,222
(m) Fencing and Secunity Lighting 670 Nil Nil 670
ToTAL EXPENDITURE K£| 31,980,031 7,446,220 1,374,744 | 38,051,507 TorAL CAPITAL K£!| 19,716,562 6,208,845 | 25,925,407
DEBIT K£| 12,126,100

Provision for depreciation of works 1s made by a debit of K£1,063,240 to Namrob: and Mount Kenya, Coast and West Kenya Revenue Account transferred to Nairob: and Mount
Kenya, Coast and West Kenya Depreciation Reserve Account (No VII)

I1



No IV—NAIROBI AND MOUNT KENYA, COAST AND WEST KENYA

Dz REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976 Cr
K£ K& K£ KE
A GENERATION
1 Water, Coal and other fuel mncluding dues, carriage, un- 1 Sale of Electrical Energy
loading, storing and all expenses of placmg the same (a) By Meter at 37 45 cents per Kelvin (average) 17,604,960
on the works, and disposal of waste products 6,920,801 (b) By Public Lighting at 38 20 cents per Kelvin
2  Qil, Waste, Water and Engine Room Stores 121,517 (average) 203,299
3 Proportion of Salaries, Wages and Gratuities as certified (c) By other sales Nil
by the General Manager, Chairman or Engineer 406,430 17,808,259
4 Repairs, Mamtenance and Renewals K£ 2 Rental of Meters and Accessories 1,992
{a) Land 877 3 Hire of Apparatus on consumers’ premises, less expenses Nil
{(b) Bulldings and other Permanent 4 Sale of Apparatus, less expenses 8,691
Works 5,281 5 Installation and Repair work, less expenses 17,219
{¢) Hydraulic Works 2,656 6 Mantenance of Public Lamps 18,129
{(d) Plant, Machinery and Machine 7 Royalties, Licences, etc Nil
Foundations 97,989 8 Rents receivable 2,874
(e) Switchgear, Cabling and Miscella- 9 Other Items
neous Items 5,665 (@) Miscellaneous Revenue 335
(f) Steam Plant 37,529 149.997 (6) Recoupment of Depreciation 144,297
S5 Other Items
{a) Sundry Expenses 75,179
(b) Transport 32,263
107,442
6 Energy Purchased in bulk
(a) From Bulk Supply Licensees 5,308,659

{b) From Local Generation Licensee Nil

13,014,846
B MAIN TRANSMISSION SYSTEM
i Propoition of Salaries, Wages and Gratuities as certified
by the General Manager, Chairman or Engineer 25,135
2 Repairs, Mamtenance and Renewals K£
(a) Land 1002
() Buildings and other Permanent
Works 541
(¢) Mamn Transmission Lines 19,113
(d) Transforming Apparatus 4,179
(&) Switchgear, Cabling and Mascella-
neous Items 1,109
3 Other Items 25,950
{a) Substation Operating Costs 3,050
(b) Transport 48
(¢) Sundry Expenses 689 3,787
54,872
C DISTRIBUTION SYSTEM
1 Proportion of Salaries, Wages and Gratuities as certified
by the General Manager, Chairman or Engineer 831,758
Carried forward K£ 831,758 13,069,718

Carried forward K£

18,002,296
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No IV--NAIROBI AND MOUNT KENYA, COAST AND WEST KENYA

Dr REVENUE ACCOUNT FOR THE YEAR ENDED,3ist DECEMBER, 1976—(Contd) Cr.
K£ K£ K£
Brought forward K£ 831,758 13,069,718 Brought forwvard KE 18,002,296
C DISTRIBUTION SYSTEM—{Contd )
2 Repaurs, Mamtenance and Renewals K£
(a) Land } 1,419
(b) Buildings and other Permaanent |
Works j 5,055
{c) Distribution Mains | 112,513
(d) Transforming Apparatus | 87,327
(e) Smitchgear, Cabling and Mis- .
cellaneous Items 6,527
(f) Service Lines ; 16,763
(g) Meters, Accessories and Cut- |
outs 158,783
(#1) Fees for Re-certifying Meters
and Accessories under the
Act Nil
(1) Other Items
(@) Workshop Plant and Machs-
nery 7,351
(b) Tools and Implements 26,775
(¢) Furniture and Fittings 593
(d) Radio Communication Equip-
ment 7,786
430,892
3 Other Items
(a) Emergency Service Costs 46,979
(b) Sundry Expenses 73,712
(¢) Transport Charges 107,668
228,359
1,491,009
D PusLIC LAMPS
1. Proportion of Salaries, Wages and Gratuities as certi-
fied by the General Manager, Charrman or Engineer 5,531
2. Renewal of Lamps, etc 9,157
14,688
E GENERAL AND MANAGEMENT EXPENSES
1 Royalties, etc payable for use of patents or patent
processes Nil
2 Rents Payable K£
(a) Office 32,837
(b) Land Office 22,218
(¢) Central Office Rents 37,250
92 305
3 Rates and Taxes
{a) Municipal Rates 27,580
(b) Business Licence N
(c) Radio Telecommunication
Licence 20
27,600
4 Directors’ Remuneration 7,000
Carried forward K£ 126,905 14,575,415 Carnied forward K£] 18,002,296

£



No IV—NAIROBI AND MOUNT KENYA, COAST AND WEST KENYA

Dn.

REVENUE ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1976—(Contd ) Cr.
KE K£ K£
Brought forward K£ 126,905 14,575,415 Brought forward K£| 18,002,296
E GENERAL AND MANAGEMENT EXPENSES—(Contd)
S Proportion of Salaries, Wages and Gratuities as certi-
fied by the General Manager, Chairman or Engineer 444,846
6 Stationery, Printing and Advertising 106,044
7 General Establishment Charges 142,917
8 Auditors of the Company 19,575
9 Auditors appointed under provisions of Licence 100
10 Law Expenses 6,759
11 Insurances 118,936
12 Upkeep of Motor Vehicles, Transport, etc 146,464
13 Medical Expenses 73,005
14 Postages and Telegrams 54,154
15 Bad Debts written-off 16,776
16 Interest on Consumers’ Deposits 31,881
17 Other Items K£
(a) Bank Charges 134,761
(b) Repairs and Maintenance
Land Nil
Buuldings 4,992
Furniture and Fittings 998
Air Conditioners 211
{¢) Breakages and Losses | Nil
(d) Telephones ; 45,411
{e) Trustees Fees Nil
(f) Traming 222,302
(g) Welfare 6,405
{#) Accounting Machines 3,98
(1) Development Expe.ises 3,457
() Computer Rental 76,116
498,622
1,786 984
F DEPRECIATION {
1 Depreciation written off
{a) Testing Apparatus 2,232
(6) Tools and Implements (inciu-
ding Drilling Apparatus) 21,644
(c) Other Items Nil
23,276
i} Carried forward KE 23,276 16,362,399 Carried forward K€l 18,002,296
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No. IV—NAIROBI AND MOUNT KENYA, COAST AND WEST KENYA

Dx REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976-—Contd) Cr
K£ K£ K£
Brought forward KE£ 23,276 16,362,399 Brought forward K£ 18,002,296
F—DepreciaTiON—(Contd )
2. Deticit on Disposals of Fixed Assets 5,604
3 Transfer to Depreciation Reserve K£
Account (No VII)
(a) Apparatus on Hire 2,498
(b) Furniture and Fittings 7,776
(¢) Motor Vehicles 144,297
{d) Other Items
Air Conditioners 1,839
Office Machines 19,975
Radio Communication Equi-
pment 12,154
Tume Switches and Rythmatic
Controls 8,715
Computer Installation 6,457
Tramning School 2,587
Dredger Nil
Nyali1 Show Stand 267
Jamhuri Park Showstand and
Emergency Depot 111 |
Land, Buildings, Lines, Plant,
Machinery 856,564
1,063,240 .
1,092,120
TOTAL EXPENDITURE 17,454,519
Balance carited to Net Revenue Account (No V) K£ 547,777
KE£ | 18,002,296 K£ 18,002,296
e e ———t A=

¢l



No VI—NAIROBI AND MOUNT KENYA, COAST AND WEST KENYA

Dr DEPRECIATION RESERVE ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1976 Cr
K£ ' K£
1 Amount applied as under 1 Balance from last Account 12 240,723
(a) Written-off Capital Expenditure 250,300 f 2 Amount transferred from Revenue Account (No IV) 1,063,240
{b) Expended on Renewals but not including betterment Nt 3 Interest on amount mvested Niu
2 Depreciation applicable to transfer of Assets to Stores 58 1 4 Depreciation applicable to transfer of Assets from Central Office and
3 Balance as per General Balance Sheet (No VIII) 13,060,416 Stores 6,811
K£ 13,310,774 K£ 13,310,774
Added Deducted
TorAL PrOVISION MADE rOR DEPRECIATION Total to during durmng Total to
31-12-75 the year the year 31-12-76
- K£ K£ K& KE
1 Amount written off as per Revenue Account (No IV)
{a) Deducted fiom Capital Expenditure 125,197 23,276 Nil 148,473
(b) Net Residual Value on Fixed Asset Disposals 113 335 5,604 Nit 118,939
2 Amount apphied from Depreciation Reserve Account (No VII)
{a) Written-off Capital Expenditure 2,045,630 250,300 Nil 2,295,930
(b) Expended on Renewals, but not including betterment 1,283 Nl Nil 1283
3 Balance of Depreciation Reserve Account (No VII) 12,240,723 1,070 051 250,358 13 060,416
KE£| 14,526,168 |  1349,231 250,358 15 625,041

91



No VIII--NAIROBI AND MOUNT KENYA, COAST AND WEST KENYA

Dr GENERAL BALANCE SHEET AS AT 3ist DECEMBER, 1976 Cr
CAPITAL AND LIABILITIES PROPERTY AND ASSETS
} K£ K£
1 Amount recerved as per Capital Account (No ILI) { 25,925,407 1 Expenditure as per Capital Account (No 1I}) 38,051,507
2 Sundry Creditors KE£ 2 Investments Nil
(a) Sundry tradesmen and others due ¢n construction | 3 Stoies | KE
of Plant and Machmnery, Fuel, Stores, etc, | {a) Coal or oiher Fuel ? 469 198
to 31st December, 1976 | £03,445 () General ! Nl
(b) Sundry Creditors on open Accouils : 247,480 (¢) Consumer’s installation and reparr stotes ' Nil
j 1,050,925 (d)} On consignment Nil
{e) In transit 69,057
! 538,255
3 Balance at ctedit of 4 Pielmunary and Development Experses Nil
(a) Revenue Account {(No 1V) Balance at 31st December, 1576 at 5 Sundry Debtors
credit thereof (Workimng Profit fo: year K£326,334 carried to (a} For amount pa:d on Account of contracts mn
Company’s Net Revenue Accoant (No V Item 2) Nil course of completion Nil
+b) General Reserve Account (No VI) Nil (b) For clectrical energy supplhied to 31st December,
(c) Deprecration Reserve Account (No VII) 13,060,416 1976 2,574,712
4 Other Ttems (¢} Other Debtors 88,005
(@) Consumers’ Deposits 1,122,301 2,662,717
(b)) Reserve for Deposit Interest 124,232 | 6 Other Items Nil
{c) Reserve for Leave Pay and Passages Nil 7 Cash at Bank and 1n hard 30,802
K£{ 41,283,281 K& 41,283,281

No IX—~—~NAIROBI AND MOUNT KENYA, COAST AND WEST KENYA
STATEMENT OF ELECTRICAL ENERGY GENERATED, PURCHASED, SOLD, ETC

Quantity Puichased (1n Kelvins)
Quantity Generated (1n Kelvins)
Total of Quantities Purchased and Generated (in Kelvins)
QUANTITY SOLD
By Meter
Public Lamps
By other sales
Total Sold
Quanfity used on Works
Total Quantity Accounted for
Quantity not accounted for
Number of Public Lamps
Total Maximum supply demand (in Kilowatts)
Total Connected load (in Kilowatts)

764,209,350
495,735,582
1,259.944,932

1,071,833 902
10,644,683
Nil

1,082,478,585
30,138,507
1,112,617,092
147 327,840
561
207,380

Not Recorded

L1
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The Hon Muuster for Power and Communications,
P O Box 303582,
Nairobi

DEAR SIR,

THE KENYA POWER COMPANY LIMITED

As auditors appointed under the provisions of the Electric Power Act, we have examined
and audited the accounts of the above Company for the year ended 31st December, 1976 as set
out 1n the accounts submitted to you

In terms of section 47 of the Electric Power Act there is no hability for 1976

In our opinion the accounts are drawn up to give the necessary mmformation required by
the Electric Power Act

The accounts will be foiwarded direct by the Secretary of the Kenya Power Company
Limited

Yours faithfully,

GILL AND JOHNSON,
Chartered Accountants
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GvzETTE NoOTICE No 960

No |

THE ELECTRIC POWER ACT
BULK SUPPLY LICENCE No 2
FJHE KENYA POWER COMPANY LIMITED
YEAR ENDED 31sr DECEMBER, 1976

STATEMENT OF SHARE CAPITAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCE ON 31st DECEMBER, 1976

‘ |
| No of |, Nomunal | Called up | Total
Description | Authorized by Shares Amount per ' ‘lotal |Issued not|Remaming)| Amount
of Capaital Issued of Shaie Share Paid up Paid up | Unissued |Authorized
|
Ordinary Shares | Memorandum and K£ KE£ K£ K£ K£ K£
Articles of Asso- | |
clation 100 1 1 ! 100 — — 100
100 | — | — 1 100 — — 100
No 11

STATIMENT O@ LOAN C(APITAL APPROPRIATED FOR THL PURPOSLS OI THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCE ON 3Ist DECEMBER, 1976

Description of Loan Stg £7,500,000 —54 per cent A Debenture Stock, 1975/1985 (Secuted)
Amount Bortowed K£1,746,517
Remamning Boirowing Powers Authornized by the Company’s Memorandum and Articles of Association
Total Amount of Boirowing Powers As Authorzed by the Company s Memorandum and Articles of Association
K£
Total Share Capital Paid up, see No 1 100
Total I oan Capital Borrowed, see No 1l 1,746,517

ToralL CAPITAL RECEIVED K£1_,746,61 7



No III—-THE KENYA POWER COMPANY LIMITED

Dr CAPITAL ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976 Cr
Balance of Additions | Deductions Balance of Receipts Recerved Total
Expenditure During Durmmg Expenditure to During Receipts to
at 31-12-75 Year Year at 31-12-76 31-12-75 Year 31-12-76
K£ K£ K£ K£ K£ K£ K£
A GENERATION
Ordinary Shares of
(1) Land, including faw charges inciden- Sh 20 each 100 Nil 100
tal to acquisition 13,997 Nil Nl 13,997
(u) Buildings and other Peimanent
Works 278,237 Nul Nil 278,237 § Preference Shares Nil Nil Nil
(1) Hydraulic Works 1,829,286 Nil Nil 1,829,286
(iv) Plant, Machinery and Machine
Foundations 855,969 Nil Nil 855,969
(v) Switchgear, Cabling and Miscella- Debenture Stock 2,368,033 (621,516) 1,746,517
neous Items 133,526 Nil Nil 133,526
(v1) Other Items
(a) Fencing and Trolley Lines 6,515 Nil Nil 6,515
(b) Access Roads 7,935 Nil Nil 7,935
(¢) Haulage Track 11,813 Nil Nil 11,813 { Mortgages and Bonds Nil Nil Nil
(d) Work i Progress Nl Nl Nil Nii
{e) Air Conditioners 413 Nil Nil 413
B MAIN TRANSMISSION SYSTEM
(1) Land, including law charges inciden- Amounts received m
tal to acquisition 477 Nl Nil 477 anticipation of calls N Nl Nil
(1) Bulldings and other Permanent
Works 176,626 Nil Nil 176,626
(u1) Mam Transmussion Lines 3,081,909 Nil Nil 3,081,909 § Sales of patents or
(tv) Transforming Apparatus 274,375 Nil Nil 274,375 patent rights, eic Nii Nui Nil
(v) Switchgear, Cabling and Miscel-
laneous Items 713,741 61,402 Nil 775,143
(vi) Other Items Other Receipts Nil Nil Nil
{a) Carrier Equupment 138,679 Nil 1,750 136,929
(b) Metering Equipment 8,880 Nil Nl 8,880
(¢) Access Roads 7,312 Nil Nil 7 312
C DISTRIBUTION SYSTEM
(1) Land, mcluding law charges inciden-
tal to acqusition N1l Nil Nil Nil
(1) Buildings and other Permanent
Works Nil Nil Nl Nil
Carried forward K£ 7,539,690 61,402 1 750 7,599,342 Carried forward X£ 2,368,133 (621,516) 1,746,617




No III—-THE KENYA POWER COMPANY LIMITED

Dr CAPITAL ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1976—(Conid) Cr
- i
Balance of | Additions Deductions Balance of Receipts Received Total
Expenditure During During Expenditure to Durning Retceipts to
at 31-12-75 Year Year at 31-12-76 31-12-75 Year 31-12-76
o K£ K£ Ke K£ KE KE KE
Brought forward K£ 7,539 690 61,402 1,750 7,599,342 | Brought forward K& 2,368,133 {(621,516) 1,746,617
C DiISTRIBUTION SYSTEM—{Contd) i
(1) Dsstributing Mains Ni Nl Nil Nil
(1v) Transforming Apparatus N Nil Nil Nil
(v) Switchgear, Cabling and Miscel-
laneous Items Nil Nii Ni Nid
(v1) Service Lines Nil N1 Nil Ni
(vi1) Meters and Accessories and Fees for
certifying under the Act and Cut-
outs Nil Nil Nil Nil {
(vin) Other Items N1 Nl Nil Nil
D MISCELLANEOUS
(1) Prehimunary and Development Ex-
penditure Nil Nl Nl Nui
(n) Land, mncluding law charges nci-
dental to acquisition Nl Nl Nl Nt
() Buildings and other Permanent
Works Nu Nil Nil Nl
(rv) Tools, Implements and Testing Ap-
paratus Nl Nit Nil Nl
(v) Furniture and Fittings Nl Nil Nil Nil
(vi) Motor Vehicles Nil N Nl Nil
(vi1) Apparatus on Hire Nl Nil Nil Nil
(vin} Cost of Licences 6,226 Nl Nl 6,226
(1x) Purchase of patents or patent rights Nl Nil Nil Nil
(x) General Stores 101,641 2 373 Nil 104,014
(x1}) Works under construction (unal- ‘
located) Nii Nil MNil Nil
(xi1) Other Items Nl Nil N1l ! Nil J
ToTrAL EXPENDITURE K&£ 7,647,557 63,775 1,750 i 7,709,582 TotaL CAPITAL KE£ 2,368,133 (621,516) 1,746,617
e it j — ———— [ — e arae P = EL e e S S s ]
BALANCE Desrr KE| 5,962,965

?

No provision for depreciation of works has been made

ic



No IV--THE KENYA POWER COMPANY LIMITED
Dr REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976 Cr
I
K£ K£ : K£ ! K¢
A GENERATION
1 Water, Coal or other Fuel including dues, carrage, un- 1 Sale of Electiical Energy
loading, storing and all expenses of placing the same (a) By Meter at 5 29 cents per Kelvin (average) 993,860
on the works, and disposal of waste products Nil (6) By public Lighting Nil
2  O1l, Waste, Water and Engine Room Stores Nl {c) By other Sales Nil
3 Pioportion of Salaries, Wages and Gratuities as certified 993,860
by the Chawrman 80,251 2 Rental of Meters and Accessories Nil
4 Repairs, Maintenance and Rencwals KL 3 Hire of Apparatus on consumers’ premises, less expenses Nil
(a) Land 122 4 Sale of Apparatus, less expenses Nl
(b) Buildings and other Permanent Works 1225 5 Installation and Repair work, less expenses N1l
{c) Hydraulic Works Nil 6 Mantenance of Public Lamps Nil
(d) Plant, Machinery and Machine 7 Royalties, Licences, etc Nt
Foundations 5,693 8 Rents recevable Nil
(¢) Switchgear, Cabling and Miscel- 9 Other Items . Nil
laneous Ttems 3,309
10,349
§ Other Items
(a) Telephones 716
(b) Transport 6,258
(¢) General Expenscs 7,225
14,199
6 Energy purchased 1n bulk
(@) From Bulk Supply Licensee 394,343
{(b) From Local Generating Licensec Nil
499,142
B MaN TRANSMISSION SYSTEM
1 Proportion of Salanies, Wages and Gratuities as certified
by the Charman 29,047
2 Repairs, Mamtenance and Renewals K£
(a) Land 144
(b) Buildings and other Permanent Works 2,016
(¢) Mam Transmussion Lines 4,026
(d) Transformung Apparatus 4,401
(e) Switchgear, Cabling and Miscel-
laneous Items 308
10,895
3 Other Items
(@) Telephone Charges 156
(6) Rent of Uganda Section of Line 4,321
(c) Transport 597
(d) General Expenses 744
45,760
C DISTRIBUTION SYSTEM
! Proportion of Salaries, Wages and Gratutties as certified
by the Chanman Nil
Carried forward K£ Nil 544,902 Carried forward KE 993,860




No IV—-THE KENYA POWER COMPANY LIMITED

XA

Dr REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976—(Contd) Cr
K£ K£ K£
Brought forward K£ Nil 544,902 Brought forward K£ 993,860
C DiSTRIBUTION SYSTEM—{Contd }
2 Repairs, Maintenance and Renewals ! K£f
(@) Land ! Nu
(&) Buildings and other Permanent |
Works i Nil
(¢) Distnibuting Mains , Nil
(d) Transformung Apparatus f Nii
(e) Smitchgear, Cabling and Miscella- %
neous Items Nil
(f) Service Lines : Nil
(g) Meters, Accessories and Cut-outs Nil
(h) Fees for re-certifying Meters and
Accessories under the Act l Niul
(1) O:iher Items | Nil
Nil
3 Other Items Nil
Nil
D PusLic LAMPS
1 Proportion of Salaries, Wages and Gratuities as certified
by the Chairman Nil
2 Renewal of Lamps, etc Nil
Nil
E GENERAL AND MANAGEMEN1 EXPENSES
I Royalties, etc, payable for use of patents or patent
processes (to be specified) Nil
2 Rents Payable K£
(a) Office Nil
(b) Land Officeand EA R Nil
MNil
3 Rates and Taxes
{a) Municipal Rates Nii
(b) Radio and Piivate Wiue Licences Nil
Nil
4 Directors’ Remuneration 1,700 |
5 Proportion of Salaries, Wages and Gratuities as certified
by the Chairman 14,000
6 Stationery, Printing and Advertising 37
7 GQGeneral Establishment Charges (12)
Carried forward K£ 15,725 544,902 Carried forward K£ 093,860




No IV—THE KENYA POWER COMPANY LIMITED

Dr REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976—(Contd ) Cr
KL K£ K£
Brought forward K£ 15,725 544,902 Brought forward K£ 993,860
E GENERAL AND MANAGEMENT EXPENsES—(Conid )
8 Auditors of Company f 455
9 Auditors appointed under provisions of licence 1
10 Law Expenses (348)
11 Insurances 8,106
12 Upkeep of Motor Vehicles, Transport, etc Nil
13 Medical Expenses Nil
14 Postages and Telegrams Nil
15 Bad Debts written off Nil
16 Interest on Consumers’ Deposits Nil
17 Other Items KE
(a) Bank Charges 105
(b) Trustees’ Fees 291
(¢) Repairs and Maintenance
Land Nil
Buildings N1
Tools, Implements and Testing
Apparatus Nil
(d) Accounting Machine Rentals 1,200
(&) EAP & L Management Fee 34,000
35,596
59,535
F DEPRECIATION
1 Depreciation written off K£ r
(@) Meters and Cut-outs Nil * |
(b) Apparatus on Hire Nil ! '
(c) Tools, Implements and Testing |
Apparatus Nil !
{d) Furmture and Fittings Nt
(e) Motor Vehicles Nil
(f) Other Items Nil
2 ‘Transfer to Depreciation Reserve Account (No VII) | Nil Nil
TorAL EXPENDITURE K 604,437
Balance carried to Net Revenue Account (No V) K£ 389,423 |
!
KE 993,860 KE 993,860

e e et




No V—THE KENYA POWER COMPANY LIMITED

6T

Dr NET REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976 Cr
i} o . ! . s
_— |
1 {ntecest Paid and Accrued to Date | 1 Balance from Last Account ! Nil
Debenture Stock ! 108,881 | 2 Balance Brought from Revenue Account (No 1V) | 389,423
2 Interim Dividends Paid Nil 3 Interest on Investments, Deposits, etc ‘
3 Carued to General Reserve Account (No VI) E Nil Interest on Short-Term Loans and Deposits ) 14,920
4 Prelmmunary and Development Expenses written oft | Nil 4 Other Items ,
5 Income Tax Paid | Nil Transfer Fees * Nil
6 Other Items | |
(a) Redemption Reserve Account | 267,385 | |
(b) Equalization Fund Reserve Account - 22,500 |
{c) Loss on Devaluation \ 5,577 |
7 Balance Approprated f Ni! E
kel 404343 KE| 404,343
No VI-THE KENYA POWER COMPANY LIMITED
Dr GENERAL RESERVE ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1976 Cr
K£ K£
| Amount applied as under N1l 1 Balance from last Account Nil
2 Balance as per General Balance Sheet (No VIID) Nil 2 Amount transferred from Net Revenue Account (No V) Nil
3 Interest on amount invested Nil
KE Nil KE N
No VII-THE KENYA POWER COMPANY LIMITED
Dr DEPRECIATION RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976 Cr
K£ K£
1 Amount apphed as under 1 Balance from last Account 22,024
{a) Written off Capital Expenditure Nil 2 Amount transferred from Revenue Account (No IV) Nii
(b) Expended on Renewals but not mcluding betterment Nil 3 Interest on amount invested Nil
2 Balance as per General Balance Sheet (INo VIII) 22,024
K£ 22,024 K£ 22,024
— s s ———] e ————————




No VII--THE KENYA POWER COMPANY LIMITED

DEPRECIATION RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976—(Contd )

Added Deducted
TorAL PROVISION MADE FOR DEPRECIATION Total to during during Total to
31-12-75 year year 31-12-76
KE K£ K£ K£
1 Amount written off as per Revenue Account (No 1V) and deducted from Camtal Expenditure Nil N1l Nil Nil
2 Amount applied from Depreciation Reserve Accoun (No VIID
(a) Written off Capital Expenditure Nil Nil Nl Nil
(b) Expended on Renewals, but not including betterment Nl Nil Nl Nil
3 Balance of Depreciation Reserve Account (No VII) 22,024 Nil Nil 22,024
K£ 22,024 Nil Nil

22,024

9z



No VIII—-THE KENYA POWER COMPANY LIMITED

GENERAIL BALANCE SHEET AS AT 3ist DECEMBER, 1976

t2

CAPITAL AND LIABILITIES

PROPERTY AND ASSETS

Amount recetved as per Capital Account (No 111)

Sundry Creditors |
(a) Sundry tradesmen and others due on construc- |
tion of plant and machinery, fuel, stores, etc ]

to 31st December, 1976
(&) Sundry Creditors on open accounts ,

K£

56 206

Nil

Balances at credit of
(a) Net Revenue Account (No V)
(b) General Reserve Account (No VI)
(¢} Depreciation Reserve Account (No VII) (Stores)

Other Items
(a) Debentuie Stock Sinking Fund
(h) Reserve and Equilization Fund
(c) Capital Reserve
(d) Exchange Equalization Reserve

(e) Reserve for Interest on Debenture Stock 1975/1985 (Gross)

KE

K£
1,746,617

36,206

Nil
Nil
22,024

5,191,120
360,650
183,610
722,058

24,014

8,306,299

Expenditure as per Capital Account {No III)
Investments

(@) Marketable securities at cost

(b) Short-term Loans at cost

Stores
(a) Coal or other fuel
(b) General
(c) Consumers’ mstallation and repair stores
(d) On consignment
(e) In transit

Preliminary and Development Expenses
Sundry Debtors
(a) For amounts paid on account of contracts in
course of completion
(b) Forgelectncal energy supplied to 31st December,
1976
(¢) Other

Other Items
Cash at Bank and in hand

96,024
264,626

Nil
Nil

Nil
Nil

K£
Nil

Nil
5,945

KE

K£
7,709,582

360,650

Nil
Nil

5,945
Nil
230,122

8,306,299

As Auditors appointed under the provisions of the Electric Power Act we certify that all
our requirements have been complied with and that we have examined and audited the
Accounts of the Company for the year ended 31st December, 1976 as set out above and on

the accompanying Schedules 1, 11, II1, IV, V, VI, and VII

In our opmion the Accounts are in accordance with the books of the company and are
properly drawn up to give the necessary mformation required by the Electric Power Act

MNAIROBI,

3Gth September, 1977

GILL & JOHNSON, Auditors

I LUGONZO,
Director of Company

S K GICHURU,

Secretary

LT
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No IX—THE KENYA POWER COMPANY LIMITED
STATEMENT OF ELECTRICAL ENERGY GENERATED, PURCHASED, SOLD, ETC.

Quantity Purchased (in Kelvins) 241,900,270
Quantity Generated (in Kelvins) . 157,136,400
T otal of Quantities Purchased and Generated (1n Kelvins) 399,036,670
QUANTITY SOLD—

By Meter 375,624,569

Public Lamps Nil

By Other Sales Nil

Total Sold 375,624,599
Quantity used on Works 260,260
Total Quantity accounted for 375,884,829
Quantity not accounted for 23,151,841
Number of Public Lamps Nil
Total Maximum supply demanded (in Kilowatts) 21,800

Total Connected Load (in Kilowatts) Not Recorded
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The Hon Mimister for Power and Communications,
P.O Box 30582,
Nairob

DEAR SIR,
TANA RIVER DEVELOPMENT COMPANY LIMITED

As aunditors appointed under the provisions of the Electric Power Act, we have examined
and audited the Accounts of the above Company for the year ended 31st December, 1976 as sct
out 1n the Accounts submitted to you

In terms of section 47 of the Electric Power Act there 1s no liability for 1976.

In our opmion the Accounts are drawn up to give the necessary information required by
the Electric Power Act

The Accounts will be forwarded direct by the Secretary of the Tana River Development
Company Limited

Yours faithfully,

GILL AND JOHNSON,
Chartered Accountants
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THE ELECTRIC POWER ACT

BULK SUPPLY LICENCE No 3

TANA RIVER DEVELOPMENT COMPANY LIMITED
YEAR ENDED 31st DECEMBER, 1976

STATEMENT OF SHARE CAPITAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCE ON 3ist DECEMBER, 1976

No of | Nominal | Called up Total
Description Authorized by Shares Amount per Total |Issued not | Remaining] Amount
of Capital Issued | of Shares | Share Paid up | Paid up | Umssued [Authorized
KE K£ K£ K£ K£ K£
Ordinary Shares | Memorandum and
Articles of Asso-
ciation 100 1 1 100 _— — 100
100 — ween 100 —  — 100
No II

STATEMENT OF LOAN CAPITAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCE ON 31str DECEMBER, 1976

Desciiption of Loans

£3,742,911 (Sterling) A Debenture Stock 1971/87 (for Commonwealth
Development Corporation)

Sh 15,010,500 B Debenture Stock 1971/87 (for The East African Power
and Lighting Company, Limited)

Sh 6,040,000 8 per cent C Debenture Stock 1971/87 (for The East African
Power and Lighting Company, Limited)

Sh 81,300,000 9 per cent E (Additional) Debenture Stock for 1975/96 (for
The East African Power and Lighting Company, Limited)

S Kr 31,500,000 Loaned by The Kingdom of Sweden

US $23,000,000 Loaned by International Bank for Reconstruction and
Development

Sh 17,800,000 74 per cent Government of Kenya Secured Loan 1975/96

Sh 70,000,000 9 per cent Government of Kenya Secured Loan 1979/2000

US $63,000,00 8% per cent International Bank for Reconstruction and
Development Secured Loan 1979/2000

Stg £2,000,000 8% per cent Commonwealth Development Corporation
Secured Loan 1980/91

Sh 40,000,000 9 per cent The East African Power and Lighting Company
Linuted Secured Loan 1979/2000

US $21,000,600 7-8% per cent Export Suppliers’ Credit Secured 1979/88
Sh 30,000,000 10 per cent Standard Bank Limited Unsecured Loan

1975/78
Principal Awaiting Total
Including Issue
Capitalized Interest
K£ K£ KE
Amount Borrowed (Less Redeemed)
73-93% A Debenture Stock 1971/87 2,084,204 — 2,084,204
73-93 % B Debenture Stock 1971/87 598,173 — 598,173
8% C Debenture Stock 1971/87 236,357 — 236,357
9% E (Additional) Debenture Stock 1975/96 2,041,300 — 2,041,300
7% % Kingdom of Sweden Secured Loan 1975/96 2,294,471 — 2,294,471
74% IBR D Secured Loan 1975/96 10,170,720 — 10,170,720
74%, Government of Kenya Secured Loan 1975/96 915,277 — 915,277
9% Government of Kenya Secured Loan 1979/2000 1,932,525 — 1,932,525
81% IBR D Loan 1979/2000 9,874,763 — 9,874,763
839% CD C Loan 1980/91 1,506,484 —_— 1,506,484
9% EAP &L 1979/2000 1,463,000 — 1,463,000
7-8% Export Suppliers’ Credit 1979/88 411,110 — 411,110
10%; Standard Bank Ltd Unsecured Loan 1975/78 980,000 — 980,000
K£ 34,508,384 — 34,508,384
P ———— — ——

Remaining Borrowing Powers

Total Amount of Borrowing Powers

Authonized by the Company’s Memorandum and Articles of Association
As authorized by the Company’s Memorandum and At ticles of Association

KE
Total Share Capital paid up, see No [ 100
Amount Received 1n respect of Shares 4,071,000
Total Loan Capital Borrowed, see No 11 34,508,384

TotaL CAPITAL RECEIVED

K£

38,579,484



No III—-TANA RIVER DEVELOPMENT COMPANY LIMITED

Dr. CAPITAL ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976 Cr
Additions Deductions
Balance of |and Transfers| and Transfers | Balance of Receipts Recerved Total
Expenditure During During Expenditure to During Receipts to
at 31-12-75 Year Year at 31-12-76 31-12-75 Year 31-12-76
K£ K£ K£ K£ K£ K£ K£
A GENERATION
(1) Land, including law charges inciden-
tal to acquisition 55,408 Nil Nil 55,408
() Buildings and other Permanent works 131,490 Nil 614 130,876 | Ordinary Shares of
(m1) Hydraulic Works 12,619,638 490,377 Nil 13,110,015 Sh 20 each 100 Nii 100
(tv) Plant, Machinery and Machine
Foundations 3,153,202 1,470,700 Nil 4,623,902 | Preference Shares Nil Nil N1l
(v) Switchgear, Cabling and Miscella-
neous Items 106,877 Nil 387 106,490
(v1) Transformers and Substation Equip- Amount received 1n
ment 683,064 191,666 Ni 874,730 | respect of Shares
(vt} Other Items to be 1ssued after
(a) Fencing and Security Laghting 644,349 Nil 632,082 12,267 | 30th June, 1978 1,764,000 2,307,000 4,071,000
(b) Access Roads 101,997 Nil Nil 101,997 | Debenture Stock 19,277,760 | 15,230,624 34,508,384
(c) Works 1 Progress 8,200,412 13,687,842 930,602 20,957,652 | Mortgages and Bonds Nil Nil Nil
B MAIN TRANSMISSION SYSTEM
(1) Land, including law charges mnciden-
tal to acquisition Nil Nud N1l N1l Amounts received in
(1) Buildings and other Permanent Works Nui Nil Nl Nil anticipation of calls Nl Nil Nil
(m) Mamn Transmussion Lines 699,280 103,787 7,204 795,863 | Sales of patents or
(v) Transforming Apparatus Nil Nil Nil Nil patent tights, etc Nil Nit Nil
(v) Switchgear, Cabling and Miscella-
neous Items Nil Nl Nil Nil Other Receipts Nil Nil Nil
(v1) Other Items Nil Ni! Nl Nil
C DISTRIBUTION SYSTEM
(1) Land, including law charges inciden-
tal to acquisition Nl Nil Nil Nt
(1) Buildings and other Permanent Works Nil Nii Nil Nil
(i1) Distributing Mains Nil Nil Nil N1l
(iv) Transformung Apparatus Nil N1l N1l Nii
(v) Switchgear, Cabling and Miscella-
neous Items Nil Nl Nil Nu
(v1) Service Lines Nil Nil Nil Nil
(vi) Meters and Accessories and Fees for
certifying under the Act and Cut-
outs Nil Nil Nil Nil
(vin) Other Items Nil Nil Nil Nil
Carried forward K£ 26,395,717 15,944,372 1,570 889 40,769,200 | Cariied forward K£E 21,641,860 | 17,537,624 38,579,484

€



No III—TANA RIVER DEVELOPMENT COMPANY LIMITED

Dr CAPITAL ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976—(Contd ) Cr
Additions Deductions
Balance of and Transfers; and Transfers Balance of Receipts Recerved Total
Expenditure During During Expenditure to Durng Recelpts to
at 31-12-75 Year Year at 31-12-76 31-12-75 Year 31-12-76
K£ K£ K£ K& K£ K£ K£
Brought forward K£ 26,395,717 15,944,372 1,570,889 40,769,200 || Brought forward KE£| 21,041,860 17,537,624 38,579,484
D MISCELLANEOUS
(1) Prelimmary and Development Ex-
penditure, acqusition of Water
Rights and cost of Prelimmary
Investigation 2,980,728 145,158 Nit 3,125,886
(1) Land, including law charges inciden-
tal to acqusition Nil N1l Niul Nil
(u1) Buildings and other Permanent Works Nil Nil Nil Ni
(xv) Tools, Implements and Loose Plant 6,578 Niul Ni 6,578
(v) Furniture and Fittings 7,896 Nil Nt 7,896
(v1) Motor Vehicles N1l Nil Nil N1l
(vi1) Apparatus on Hire Niul Nil Nil Nl
{(vin) Cost of Licences 1,798 Nil Nil 1,798
(1x) Purchase of patents or patent rights Nil Nil Nil Nil
(x) General Stores Nil Nl Nl Nl
(x1) Works under construction (unalloca-
ted) Nil Nil Nil Nil
(x11) Other tems 366,388 Nil 366,388 Nil
Torar, ExpeNDITURE K&£! 29,759,105 16,089,530 1,937,277 43,911,358 | ToraL Caerrat K& 21,041,860 17,537,624 38,579,484
BALANCE DEBIT K£ 5,331,874

|

No Provision for Deprectation of Works has been made
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No IV—TANA RIVER DEVELOPMENT COMPANY LIMITED

Dr REVENUE ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1976 Cr
K£ K£ KE K£
A GENERATION
1 Water, Coal or other Fuel including dues, carriage, un- 1 Sale of Electrical Energy
loading, storing and all expenses of placing the same on {a) By Meter at 21 85 cents per Kelvin (average) 4,245,021
the works and disposal of waste products 1,444 (b) By Public Lighting Nii
2 Oil, Waste and Engine Room Stores Nud (¢) By other sales Nil
3 Propoition of Salaries, Wages and Gratuities as certified 4,245,021
by the Chairman 62,985 2 Rental of Meters and Accessoties Nit
4 Repaws, Maintenance and Renewals K£ 3 Hire of Apparatus on consumers’ premises less expenses Nil
(@) Land Nit 4 Sale of Apparatus, less expenses Nil
(b) Buildings and other Permanent Works Nil 5 Installation and Repair Work, less expenses Nl
(c¢) Hydraulic Works 23,205 6 Mantenance of Public Lamps Nil
(d) Plant, Machmery and Machine 7 Royalties, Licences, etc Nil
Foundations 4,455 8 Rents receivable Nil
(e) Switchgear, Cabling and Miscella- 9 Other Items Nit
neous Items Nil
27,660
5 Other Items—Travelling Expenses 14,353
6 Energy purchased i bulk
(a) From Bulk Supply Licensee Nil
(b) From Local Generating Licensee Nil
106,442
B MAmN TRANSMISSION SYSTEM
1 Proportion of Salaries, Wages and Gratwties as certified
by the Chairman Nil
2 Repaws, Maintenance and Renewals. K£
(a) Land N1l
(b) Buildings and other Permanent Works Nil
(c) Mamn Transmission Lines Nil
(d) Transformung Apparatus Nil
(e) Switchgear, Cabling and Miscella-
neous Items N1
Ni
3 Other Items Nil
Nil
C DIiSTRIBUTION SYSTEM
1 Proportion of Salaries, Wages and Gratuities as certified
by the Chairman 290
Carried forward K¢£ 290 106,442 Carried forward KE 4,245,021

€€



No 1IV—TANA RIVER DEVELOPMENT COMPANY LIMITED

143

Dr REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976-~(Contd) Cr
K£ K£ K&
Brought forward K& 290 106,442 Brought forward K£ 4,245,021
C DiSTRIBUTION SYSTEM—(Contd )
2 Repairs, Maintenance and Renewals K£
(@) Land Nil
(b) Buildings and other Permanent Works 6
(c) Distributing Mams Nil
(d) Transforming Apparatus 4,303
(e) Switchgear, Cabling and Miscellaneous
Items Nil
(f) Service Lines Nil
(g) Meters, Accessories and Cut-outs Niul
() Fees for re-certifying Meters and
Accessories under the Act Nl
() Other Items 966
5,275
3 Other Items N1l
5,565
D Pusric Lamps
1 Proportion of Salaries, Wages and Gratuities as certified
by the Chairman Nil
2 Renewal of Lamps, etc Nil
Nii
E GENERAL AND MANAGEMENT EXPENSES
1 Royalties, etc , pavable for use of patents or patent processes Nil
2 Rents Payable K£
(a) Office Nil
(b) Land Office Nit
Nl
3 Rates and Taxes Nil
4 Directors’ Remuneration 1,700
Carried forward K£ 1,700 112,007 Carried forward K£ 4,245,021




No IV—TANA RIVER DEVELOPMENT COMPANY LIMITED

|

Dr REVENUE ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1976—(Contd) Cr
K£E K£ K£
Brought forward K£ 1,700 112,007 Brought forward K£ 4,245,021
E GENERAL AND MANAGEMENT EXPENSES-—(Conitd)
5 Pioportion of Salaries, Wages and Gratuities as certified
by the Chairman Nil
6 Stationery, Printing and Advertising Nil
7 General Establishment Charges 3,008
8 Auditors of Company 885
9 Auditors appomted under provisions of Licence 5
10 Law Expenses 32,159
11 Insurances, Superannuation, efc 24,533
12 Upkeep of Motor Vehicles, Transport, etc Nil
13 Medical Expenses Nl
14 Postages and Telegrams Nil
15 Bad Debts written off Nil
16 Interest on Consumers’ Deposits N1l
17 Other Items K£
(a) Bank Charges 181
(b) Finance Charges and Fees 2,219
(¢) Trustees Fees 1,992
(d) African Affairs and Welfare Nil
(e) EAP & L Management Fee 84,000
(f) Travelling and Entertaining Nil
(g) Loss on Revaluation of Currencies 840,120
928,512
990,802
F DEPRECIATION 1,102,809
1 Depreciation written off KE
(a) Meters and Cut-outs Nil
(b) Apparatus on Hire N1l
(¢) Tools, Implements and Testing Appa-
ratus Nil
(d) Furniture and Fittings Nil
(e) Motor Vehicles Nl
(f) Other Items Nil
(g) Radio Communications Nil N
i
2 Transfer to Depreciation Reserve Account (No VII) Nil Nil
TOTAL EXPENDITURE K£ 1,102,809
BALANCE CARRIED TO NET REVENUE Account (NOo V) K£ 3,142,212
K£ 4,245,021 K£ 4,245,021
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No V—TANA RIVER DEVELOPMENT COMFPANY LIMITED
Dr

NET REVENUE ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1976 Cr
K£ K£ K+
i— Interest paid and acciued due to date 1 Balance from last Account Nil
(a) Debenture Stock 1,741,947 Less
Dividend paid Nil
Nl
2 Interim Dividends paid Nil 2 Balance brought from Reven.ae Account (No IV) 3,142,212
3 Carried to General Reserve Account (No VI) Nii 3 Interest on Investments, Deposits, etc
4 Prelimmary and Development Expenses written off Nil Interest on Short-term Loans and Deposits 95,990
5 Income Tax paid K£ 4 Other Items N1l
(a) East Afiica Nil
(b) United Kingdom Nil
Nil
6 Other Items
(@) Redemption Reserve Account 1,396,255
(b) Equalization Fund Reserve Account 100,006
(¢) Development Surcharge Nil
7 Balance Appropriated as under Nil
K£ 3,238,202 KL 3,238,202
No VI—TANA RIVER DEVELOPMENT COMPANY LIMITED
Dr GENERAL RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976 Cr
K£ K£
1 Amount apphed as under Nil 1 Balance fiom last Account Nil
2 Balance as per General Balance Sheet (No VIII) Nil 2 Amount transferred from Net Reserve Account (No V) Nil
3 Interest on amount invested Nil
K£ Nii KE£ Nil

ot



No VII-—-TANA RIVER DEVELOPMENT COMPANY LIMITED

Dr DEPRECIATION RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1976 Cr.
K£ K£
1 Amount applied as under 1 Balance from last Account Nil
(a) Written off Capital Expenditure Nl 2 Amount transferred from Revenue Account (No 1V) Nil
() Expended on Renewals but not including betterment Nil 3 Interest on amount invested Nl
2. Balance as per General Balance Sheet (No VIID Nil
Kf Nl Kg Nl
| ———
- ) { . -
Added Deducted
TOTAL PROVISION MADE FOR DEPRECIATION Total to during during Total to
_ 31-12-75 year = year 31-12-76
K€ KE£ [ KE K
}i Amount written off as per Revenue Account (No IV) and Deducted from Capital Expenditure | 11,240 Nit Nit 11,240
2 Amount applied from Depreciation Reserve Account (No VII) j
(@) Written off Capita! Expenditure Nil } Nil Nil Nil
(b) Expended on Renewals, but not including betterment Nil ! Nil 1 Nil Nil
3 Balance of Depreciation Reserve Account (No VII) | Nil Nil | Nil Nil
KE 11240 | NI | N0 | 11240
[————— e ——————— ——— e
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No VIII-—-TANA RIVER DEVELOPMENT COMPANY LIMITED

GENERAL BALANCE SHEET AS AT 3ist DECEMBER, 1976

PROPERTY AND ASSFTS

CAPITAL AND LIABILITIES
K£
1 Amount received as per Capital Account (No III) 38,579,484
2 Sundry Creditors K£
(a) Sundry tradesmen and others due on construc-
tion of plant and machinery, fuel, stores, etc,
to 31st December, 1976 [ 2,148,278
(6) Sundry Creditors on open accounts | 31,703
2,179,981
3 Balance at credit of
(a) Net Revenue Account (No V) Nil
(b) General Reserve Account (No VI) Nil
(c) Depreciation Reserve Account (No VII) Nil
4 Other Items
(a) Redemption Reserve Account 3,619,348
(b) Exchange Equalization Reserve Nil
(c) Reserve and Equalization Fund 385,784
(d) Capital Reserve Account 2,222,023
KE£ 46,986,620

W B

Expenditure as per Capital Account (No III)
Investments
Stores
(a) Coal or other fuel
(6) General
{c) Consumers’ installation and repair stores
(@) On consignment
(e) In transit

Prelimmary and Development Expenses
Sundry Debtors
(a) For amounts paid on account of contracts in
course of completion
(b) For e_:ilectncal energy suppiied to 31st December,
1976
(c) Long Term Sterling Loan
{d) Other

Other Items Interest accrued on Short-tetm Deposits
Cash at Bank and 1n hand

K£
Nil
Nil
Nil
Nil
Nil

K£
Nil
Nil

Nil
645,066

K£

K£
43,911,358

385,784

Nil
Nii

645,066

9,877
2,034,535

46,986,620

As Auditors appomnted under the provisons of the Electric Power Act we certify that all
our requirements have been comphed with and that we have exammned and audited the
Accounts of the Company for the year ended 31st December, 1976 as set out above and on
the accompanying Schedule Nos L 1L, IIL, 1V, V, VI, and VII

In our opmion the Accounts are in accordance with the books of the company and are
properly drawn up to give the necessary mformation required by the Electric Power Act

NAIROBI,

30th September, 1977 GILL & JOHNSON, Auditors

I LUGONZO,
Director of Company

S K GICHURU

Secretary
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NO IX—THE TANA RIVER DEVELOPMENT COMPANY LIMITED
STATEMENT OF ELECTRICAL ENERGY GENERATED, PURCHASED, SOLD, ETC

Quantity Purchased (in Kelvins) Nt
Quantity Generated (in Kelvins) ! 389,274,178
Total of Quantities Purchased and Generated (1n Kelvins) 389,274,178
QUANTITY SOLD

By Mete1 387,694,495

Public Lamps Nil

By Other Sales Nit

Total Sold 387,694,495
Quantity used on Works 1,579,683
Total Quantity accounted for } 389,274,178
Number of Pubhc Lamps Nil
Quantity not accounted fo: Nil
Total Maximum supply demanded (in Kilowatts) 128,000

Total Connected Load (in Kilowatts) | Not recorded
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