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The Hon. Ministerfor Power and Communications,
P.O. Box 30582,
Nairobi.

DEAR SIR,

THE EAST AFRICAN POW ER AND LIGHTING COM PANY LIM ITED

As Auditors appointed under the provisions of the Electric Power Act, we have examiped
and audited the Accounts of the above Company for the year ended 31st December, 1977 as set
out in the Accounts lubrnitted to you.

Under terms of section 47 of the Electric Power Act there is no liability for 1977.

ln our opinion the Accounts are drawn up to give the necessary information required by
the Eledric Power Act. ' '

The Accounts will be forwarded birect by the Secretary of the East Mrican Power and
Lighting Company Limited. ' -

Yours faithfully,

GILL ANo JoHNsok
chartered xcexnkaf-v.
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No. I- CENTRAL OFFICE

DISTRIBUTING LICENCES Nos. 2, 4, 8, 9, 12, 13, 14, 16, 17, 18, 19, 22, 23, 25, 26. AND 27

TIIE EAST AFRICAN POWER AND LIGHM G COW ANY LM TED

YEAR ENDED 31sT DECEM BER, 1977

STATEM ENT OF STOCK CAW TAL APPROPRIATED FOR THE PURPOSES OF THS UNDERTAKING
AUTHORIZED BY THE ABOVEUMENTIONED LICENCES ON THE 31sT DECEM BER, 1977

l Number pf Nominal called up 'ptal - Issued Remainingl TotalDescriptionof Capital Authorized by Stock Unlts amount of per Pald Up Not Paid Unissued Amourit
Issued Stock Unit Stock Unit Up Authorized

Kf Kf Kf Kf Kf
Ordinary . . M emorandum and Articles of Assoc. I . -  - - -  -  350,020
Undenominated Me+orandum and Articles of Assoc. !. . 1arhended by General Meeting,

29-12-33 .. .. .. .. -- . -- -- -- -- 3nn,ccc
Undenominated Ditto, 10-6-37 . . . . - - -  -- -  250,000
Ordinary . . Ditto,' 26-1-22 . . . . 70,000 1 .' 1 70,000 Nil -  -
ordînary . . Directors' M eetinga 8-5-23 . . 200,000 1 1 200,000 Nil -
Ordipary . . I ' Ditto, 18-10-28 . . . . 30,000 1 1 30,000 Ni1 -
Ordinary . . t Ditto, 8-12-32 . . . . 50,000 1 . 1 50,000 Nil -
Ordinary . . r Ditto, 25-1-34 . . 195,000 1 1 195,000 Nil ' -
ordinary . . . * Ditto, 13-6-39 . . . . 21 1,250. 1 1 211,250 Nil -
Cumulative . . M emorandum and Articles of Assoc.

@ ded by ' General Meeting,Preference 7 /J 'amen15-*27 . . . . . . . . ) -'. 350,000CumulativePreference 7 % Directors' Meeting, 30-11-27 . . 270,000 l 270,000 Ni1 -c
umulative Prp ' iference 7 ..4 Ditto, 8-12-32 . . . - 30,000 . ' 30,000 Ni1 -tUndenominated Memorandum and Articles of Assoc.

amended by General M eeting,
29-9-44 . . . . . . . . - - -  250,000

Ordinary . . Directors' Meeting 30-6-45 . . ' 357,083 j 357:083 Ni1 -
Undenominated Memorandum and Articles of Ajsoc. '

amonded by General Meetlng,
28-8-46 . . . . . . . . - ' -  -  1,000,000

Cumulative
Preference 4 X Dlrectors' Meeting, 7-4-48 . . 800,000 l 800.000 Nil
Undenominated Memorandum and Articles of Assoc.

amended by General M eeting,
14-10-48 . . . . . . . . -  2,000,000

C'umulative . .
Preference 4 X Directors' Meeting. 4-10-49 . . 1,000,000 1 1 1,000,000 Ni1
Ordinary . . Ditto, 4-10-.49 . . . . 1,000,000 1 1 1,000,000 Ni1
Undenominated Memorandum and Articles of Asjoc.

amended by Gtneral Meetlna, .
21-11-50 . . . . . . . . .- .- .- 2,000,000

Ordinary . . Directors' Meeting, 19-10-51 . . 1.000,000 1,000,000 Ni1 -  .
Ordinary . . Ditto, 12-* 52 . . . . 1,737,777 1,737,777 Ni1 -
Undenominated M emorandum and Articles of Asloc.

amended by General Meetlng,
18-6-52 . . . . . . . . J 1.000,000

A11 Issued Shares M emorandum and Articles of Assoc. l .
converted to amended . by General Meetinç
the same claiss 8-12-52 . . . . . . - .
of Stock Unlts
of - !lle samenommal value

Undenominated M emorandum and Articles of Assoc.
amended by General Meeting,
9-7-54 . . . . . . . . 2,500,00:

Ordinary (Con- Memorandum and Articles of Assoc.verted from amended by Directors' Meeting, '
Debenturq 18-1-56 . . . . . - . . 70,125 1 1 70,125
Stock(l960/69)) Ditto, 16-1-57 . . . . 8,466 1 1 8,466

Ditto, 30-1-58 . . . . 173,016 .1 1 173,016
Dhto, 21-1-59 . . . . 692,909 1 1 692,909
Dltto, 19-1-60 . . . . 129,129 1 1 129,129Ordinary . . Dltto, 20-4-60' . . . . 150,000 1 1 150,000

Cumulative . . .

Prererence 7 % Ditto, 20-4-60 . . . . 50,000 ' 50,000
Ordinary (Scrip Extraordinary General Meeting,Jssue from Ca- j 12-6-64 . . . . . . . . 1 258,496 '
ital Reserve) ? 23-5-77 . . . . . . . . 1 ,51 6:749 1 1 J ,516,749 - . 

-  1 -17

.J.#,000,000 $ . - ! - 10,000,00.g-j..----- j .1,000.000- i I
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No. II- CENTM L OFFICE

STATEMENT OF LOAN CAPITAL APPROPRIATED FOR THE PURPOSES QF THE UNDERTAM NG
AUTHORIZED BY TH: ABOVE-MENTIONED LICENCES ON 31sT DECEMBER, 1977

Description of Loans St p :2,600,000 plus Capitalized interest A Debbnture Stock 1975/91 (For Commonwealtb
Development Corporation).

Stg. :2,887,520 B Debenture Stock 1971/80 (ForWilliams and Glyn's Bank Linzited).
stg. f35 ,0 000 81% Debenture Stock 1971/85 (For Commonwea1th Development Corporation).
stg. :1,500,000 Commonwealth Development Corporation Loan.
stg. :2,964,320 C and D 6% Debenture Stock 1976/83 (For, Williams and Glyn's Bank Limited)

Principal Awaiting .
' Including Issue Total

Capitalized lnterest

Kf Kf Kf
Amotmt Borrowed: (Less Redeemed)

A Debenture Stock 1975/91 . . . . 2,019,994 2,019,994
B Debenture Stock 1971/80 . . . . 515,101' 515,101
8.jX Debenture Stock 1971/85 .. . . . 180,752 180,752
Commonwea1th Development Corporation
.- Loan 1979/88 ' . . . . . ; . . . . 1,140,750 1,140,750

C and D 6 X Debenture StolA, 1976/831 1,674,022 1,674,0228 % K
enya Government/prlllsh Loan 1981/94 55,743 55,7438 % K
enya Government/nnnish loan 1982/96 23,662 - 23.662

5,610,024 -  5,610,024

Remaining Borrowing Porers . .
Total Amotmt of Borrowmg Powirs . .

Kf
Total Share Capital paid up, (See No. 1) . . . . 10,œ0,000
Total Loan Capital Borrowed, (See No. 2) . . . . 5,610,024

To'rMa CAPITAL' REcmvso . . . . . . Kf 15,610,024

Authorizqd by the Company's Memorandllm an' d Artisles of Amqociation.
. . As authorlzed by the Company's Memorandum and Artlcles of Association.



No. HI- CENTRAL OFFICE

DR. CR.

.. . , l ' ' , '

B:lance of ' Additions Deductions ' Balance of Receipts Received Total
Expen 'dlture During During Expenditure to Dtuing Receipts to
at 31-12-76 Year Year at 31-12-77 31-12-76 Year 31-12-77

- -  . .
2 

. ( ' . ' ' -
K: lu  K: Iu  ' Kt kf Kf

A. GBNBRATION '

(i) Lând, including 1aw charges incidental to '
acquisition . . . . . . . . . . . NiI Nil Nil Nil Ordinary , Stock Units of

(ii) Buildings and other Permanent Worlts . . NiI Ni1 Nil Nil Sh. 20 each . . . . Ni1 Cr. 258,498 Cr. 258,496
(iiil' Hydraulic W orks . . . . . . . . NiI Nil Ni1 Nil Preference Stock Units of
(iv) Plant, Machinery and Machine Foundations Nil Ni1 Nil Xil Sh. 20 each . . Ni1 Ni1 Nil
(v) switchgear, cgbling and Miscellaneous Items Ni1 Nil Ni1 Nil Debenture Stock . . Ni1 Ni1 . Nil
(vi) Other ltems . . ' . . ,Nil Nil Nil NiI

B. M xlw TltAxsMlsslox SYSTEM M ortgages and Bonds . . Nil Nil Ni1

(i) Land, including law charges. incidental to Amount Received in antici-
acquisition . , . . . . . . Ni1 Ni1 Ni1 Nil pation of calls . . . . Ni1 Ni1 Nil

(ii) ' Buildings and other Permanent W orks Ni1 Ni1 'Ni1 Ni1 Sales of Patents or patent
(iii) Main Transmission Lines . . z Ni1 Nil Ni1 Nil rights, etc. . .' . . Ni1 Ni1 Ni1
(iv) Tranqforming Apparatus . . . . . Ni1 . Ni1 Nil Ni1 ' Othlr receipts . . . . Ni1 Nil Nil
(v) Switchgear, Cabllng and Miscellaneous ltems Ni1 . Ni1 Nil Nil ' Capltal Appropriated to the
(vi) Other Items . . . . . . . . Nil Nil Nil Ni1 Central Oëce Account Dr. 16,183,903 Cr. 343,813 E1r.15,840,00

C. Dls-ramtrnoN SYSTEM

(i) Landa including law charges incidental to '' 
acquisition . . . . . . .'. . . Ni1 ' Nil Nil NiI

(ii) Btjldings and other Permànent Works Nil .Ni1 Ni1 Nil(iii) D
lstributing M ains . . NiI Ni1 Ni1 Nil ' '

(iv) Transforming Apparatus . . . . . . Nil Ni1 Nil Ni1 L'
(v) Switchgeyr, Cabling and Miscellaneous Items Nil Ni1 Ni1 Ni1
(vi) Service Llnes . . . . . . . . - . . . Ni1 . Ni1 . . Ni1 . : . Ni1 . , ,'. ' . yjv jjj ; . '(vii) Meters and Accessories and Fees for cert y g

under the Act and Cut-outs . . Ni1 Ni1 Nil Ni1
' (vïii). Othep Itenp ' . . Nil Ni1 Ni1 Ni1

Carriedforward Kf Ni1 Ni1 NG Ni1 Carriedforward . . Kf Dr. 16,183,903 Cr. 602,309 17r.15,581,594(. f
.. - .--. y.

CAPITAL ACCOIJNT FOR THE YEAR ENDED 31st DECEMBER, 1977



No. II-CENTRAL OFFICE

Dm CAPITAL ACC9IJNT FOR Tlq.E YEAR ENDED 31st W CBMBBR,lgll-qcontdwj Cm

Balancq of Additions Deduclions Balanm of Total Rv-ived TgtalE
xpendlttlre During Dlm ng Expendtture R- ipts to Durms R= ipts to
at 31-12-76 Year Ye-qr at 31-12-77 31-12-76 Year 31-12-77

-  
' . .. . . . ,.' . . ......

Kf Kf Kf Kf Kf Kf Kf

Brolqhtforward 5 Kf Ni1 Ni1 Nil Ni1 Brogmhtforward Kf /r.169183,0 3 Cr. 602,309 11.15,581,594

D. M IK BU.A- US

(j) Prelimijlary and Development Ermnditure. . Ni1 NiI Ni1 Ni1(h) L
and, pcluding 1aw charges pmdental to
acqutsttion . s . . . . . . . . 38,097 N#1 N!l 38,097($) B
uildmgs and other Permnl

-mnt Works . . 1,056,456 NI! Nll 1,056,456
(w) Tx1!, Implements and Testmg Apparatug . . 2,638 N11 746 1,892
(y) Furmture apd Flttinm . . 5$105 1:252 Nil 56,.357(
!# Motor Vehcles N!1 Ntl Njl Nt4(
N!!) Apparatus on Hire . . Nll N? N!l Ng(
vP9 Cost of Licences . . . . . . N!l N!1 N!l N!1(
1x) Purchase of patents or patent rip ts N!1 N!l N!l N11
(!) Genehl Stores . : . . . . Nl1 N!l Nll Ni1
(!!) Works tmder construction (unallocated) 1,317,234 Nll 1,289,289 27.945
(xu) Other Itezns : J

(J) Delppnstration Mobile Kitchen ,4 638 Nj1 Njl ' ,4 638 '(:) T
rmpmg Mains : . . . . . Ni1 N!1 N!1 Ni1

(c) Fencmg and Seiunty Lil ting Nil Nll Nll Ni1
(#) Oflice Machines . . ' 31,840 5,881 630 37,091
(e) Aerqplane . . . . : . . . . . 25,206 Ni1 Nj .25,206(
.J) Radlo Communlcation œts 291 3,122 Nll 3,413

TOTAL ExeENonqmB Kf 2,530,505 11.255 1,290,665 1,251,095 TOTAL CAPITAE. . Kt 5r.11183,03 Cr. 602,309 5,.15,581,594- - -  .-  p

BALANV  Dznrr Kf 16,832,689

Provision for depreciation of works is made by a debit of Kf42,744 to the Central OEcç Rèvenue Account, transferred to Centr nme Depreciation Reserve Account (N0. Vm .



No. V-CENTRAL OFFICE
'DR.

K f Kf Kf Kf

1. Intçrest paid and accnzed to date: 1. Balapce frcm last account . . 1,674,282
(a) M ortgages and Bonds Ni1 Less:
(bj Debehture Stock 431,462 (aj Dividends paid-Final Dividend Ordinary Stock Ni1
(c) Temporary Loans 8,918 (b) Other Items Ni1 .
(#) Long Term Loans . . 82,491 522,871 1,674,282

2. Tnterim Dividends paid : ' 2. , Balance brought from Nairobi and M ount Kenya, Coast
(a4 Preference Stock 96,500 and West Kenya Revenue Account (No. IVI . . . . 4,221,062
(:) Ordinary Stock . . 431,750

528,250 .
(c) Less Interest paid out of Capital Nil 528,250 3. Interest on Investments, Deposits, etc-:

- (a) lmerest on Short Itoans . . . . . . . . . 60:557
3. Carried to General Resel've Account (No. W) . . (5) Interest on Industnal Investments (quoted) . . N1l
4. Preliminary and Development Expenses written-pF (c) Interest on Tax Reeserve Certifkates . . Nil
5. Taxation: (#) StaF Loans and Sund 'nes . . . . . . . . 6,094

(J) Kenya . . . . . . . . . . 1,820,000 (c) lnterest on Lonnq to Subsidiary and Associated
Less: overprovided in previous years RkI ,- companies . . . . . . . . . 933:078

(.f) Interest on Màturirkg of Bills Receivable N11
1,82$000 999,729(bj U

nited Kingdom Nll 1,820,000 4. Otber Itenls :
(aj Transfer Fees . . . . . . . . . . Nil

6. Other Itenks: (:) U.K. Income Tax Paying Agents Commission Nil
, (aj UnalloMted Expenditure on Revenue Account Nil (c) Depreciation Recouped:

(b) Resel've for Orainary Stock nnnl D'lvldend . . . . 510,250 (i) .lcharged a 'gmllst TrrmKport (a11 am-qnl . . Nil
(r) Development Reserve Account . . . . Nil (ii) Sundries . '. . . . . . . . . . . 42,744
(J) Geothermal-stemm E xploration Reserve CR. (1,615,000) (iii) Repredation Reserve . . . . . . . . 1,075,618(
e) Depresiatlon Reserve . . . . . . 42,744 (#) Electnclty House rents re ivable less expenses . . 105,924
(f) Pyelimlnary Development written-oF Nil 1,224,286
(rl.Debentpr! Stœk Redeemed . . . . . . Ni1
(h4 Depreclatlon Reserve Awaiting Allocation Nil
(1) Reserve for Future Taxation . . 650,*0
(X Loss on Exchange rate Flucmations . ? 401,172
(k) Excbange Equa 'hmtion Resel've . . :. . . Nil
(l) Provision for Tax on Geothermal Project Dlsposal 580,000
(mj General Reserves 2,690,618

M lance Appropriated as under:
Carried to General Balance Sheet (No. VTTTI 1,988,454

Kf 8,119,359 Kf 
.J1,119,359

NET REVENUE ACCOUNT FOR' THE YEAR ENDO  31st DECEM BER, 1977



No. VI- CENTRAL OFFICE

Dm GENERAL RFAERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBEK 1977 t7*.

Kf Kf
- - ' ' ''

1. Amount applied as under . . . . . . . . . . Ni1 1. Balance from last Account . . . . . . . . . . . . 1,500,000
2. Balanm as per General Balance Sheet (No. VHJ j . . . . 4,190,618 2. Amount transferred from Net Revenue Account (No. V) . . 2,690,618

3. Interest on Amount invested . . . . . . . . N1l
4. Amount transferred.from Future Taxation Resel've . . Ni1

Kf 4,190,618 Kf 4,190,618

No. VII- CENTM L OFFICE

DR. DEPRKCIATION RESERVE ACCOUNT FOR THE YEAR Ee En 31st DEG M BER, 1977 Cm

Kf Kf

1. Amount jpplied as under: 1. Balance from last Account . . . . . . . . ' . . . . 221,441
(t$ Wntten-oll- Capital Expenditure . . . . . . . . 599 2. Amount transferred from Net Revenue Account (Nb. V) . . 43:343
(bj Expended on Renewals but not including Betterment . . . . Nil , 3. Interest on Amount invested . . N11

2. Depreciation applicable to transfer of Assets from Central Oëce . . Ni1 '
3. Balapce as per General Balance Sheet (.No. VIII) . . 264, 185

Kf 264,784 Kf 264,784

1 .

Added Dedtlcted
TOTAL Pttovtslox M ADE roR DEPRECIATION Total to during dtm ng Total to

31-12-76 Year Yer 31-12-77

' KE Kf KE Kf
1. Amount written ofl- as per Net Revenue Accotmt (No. V): .

(a4 Deducted from Capital Expenditure . . . . . . . . Nil Ni1 Ni1 Ni1
(bj Net Residual Value on Fixed Asset Disposals . . . . . . Nil Nil Nil Nil

2. Amount applied from Depreciation Reserve Account (No. VII): ' '
(aj Written-oF Capital Expenditure . . . . . . . . 33:047 599 Ni1 33,646
(â) Expended oq Renewals but not including Betterment . . Nll Nil Nil N11

3. Balance of Depreclation Reserve Account (N0. VTD . k 221,441 43,343 . 599 264,185

Kf 254,488 43,942 599 297,831

x '



Mo. vm -CE< ltM a OFFICB
GENERAL BALANRE SHEET AS AT 31st DEEEMRER, 1977

Ce rru  AND LlM mrnpm PROPERTY ANo Assm's

Kf ' Kf Kf
1. Amount received as per Capital Account (No: Im  . Dr. (15,581,594) 1. Expenditure as per Capital Account (No. I'1II 1,.251,095
2. Sundry Creditors, Taxation and Lonpterm Llabilities : 2. Investments: '' 

(a) Sundry tradesmen and others due on construction of Plant and Machi- (aj Asslyciated Companies at Directors valuation (cost)
nery, Fuel, Stores, etc., to 31st December, 1977 NiI Tana River Development Company Limited-

(b) Sundt'y Creditors on open Accounts 4,474,134 Debentures . . . . . . . . . . 3,631,173
(c) Taxation . . . . . . . . . . 1,671,263 (bj The Kenya Power Company Limitedvlwoan 1.361.879
(#) Long-term Liabilities-Loan Capital-tsecured) 5,610,024 (c) Short Term Loans at cost 2541:629

(#) Tax. Reserve Certihcates . . . . . . . . Nll
(c) The Government of the United Republic of

3. Balance at Creéit of : Tanzania Bills Receivable Ni1
(a4 Net Revenue Account (No. V) . . 1,988,454 7,534,681
(O'Genera! Reserve Account (No. VI) . . 4,190,618 3. Stores:
(c) Degreclation Reserve Account (No. V1I) 264,185 General (In Transit) 252,521

4. Other Items ; 4. Prelimînary and Development H penses Ni1
(a) Development Reserve Accouni . . . . . . 1,250,000
(b) Geothermal Stenm Exploration Reaserve Account - 5. Sundry Debtors :
(c) Capital Reserve Account . . . 1,029,555 (J) For' amounts paid on account of contracts ir course
(#) Reserve for Leave Pay and Passagees . . . . 83,388 of completion . . . . . . . . Nil
(e) Reserve for Final Dividend on Ordinary Stock 1977 510,250 (:) For Electrical Energy supplied to 31st December,
(f ) Reserve for Stores Revaluation . . 100,000 1976 . . . . . . . . Ni1
(r) Reserve for Future Taxation . . 2,850,*0 (c) Other Debtors ;
@j Reserve for Bad and Doubtful Debts 60,000 (i.) Sundries 746,921
(f) Reserve for Deferred Interest . . . . Nil 746,921
U) Reserve for Depreciytion Awaiting Allocation -
(k) Exchange Equalizatlon Reserve . . . . 1,661,000 6. Other Items Nil

7. Casb at Bankers and in hand 376,059

Kf 10,161,277 Kf 10,161,277

As Auditors appointed under the provision of the Electric Porer Act we certify that al1 olzr
requirements have been complied with and that we have exnmlned and audited tbe accounts
of the çompany for the year ended 31st Decepber, 1977 as set out above and on the acco-
mpanymg Schedules Nos. 1, I1) III:V, W , and Vllfor Central Oëce and on Schedules Nos. 1H,
IV VH, and VIII for the Nalrobl and Mount Kenya, Coast and West Kenya areas.
In our opiniop the Accounts are in accordance with the books of the company and are properly
drawn up to gwe the necessary information required by ihe, Electric Power Act. '

NAIROBI
' 3atll september, 197s. GII.L 4 JOHWSON, Auditors.

1. LUGONZO,
Dîrector of Company.

S. K . GICHURU.
Secretary.



No. MI- NM ROBI AND M OUNT KENYA, CozG  AND W D T KD IYA

Dm CAPITAL ACCOUM  FOR THE YEAR ENDED 31st DECEMBER. 1977 Cm

1 -
Balancq of Addjtjons . ' DeduGions Dalancl of R--ipts Received Total
Expendlture Dunng During Expendlture ' to Dlzring Receipts to .
at 31-12-76 Ym r Year at 31-12-77 31-12-76 Year 31-12-77

' 
. . . . . . . k

' 

. . ..

Kf Kf Kf Kf Kf K: Kf

A. Gi-RADON
(i) Land, including iaw charges' incNdental to

acquisition . . . . . . 225,325 Ni1 225,325 Ordinary Stock Ulzits of
(ii) Buildings and ytzler Permrment Works 1,749,430 - l Ni1 1,749,430 Sh. 20 each Ni1 NiI Nil
tiiil Hydraulic works . . . . . . . . 88,163 ? Nil 88,163
(iv) Piant. Machlnery and Machine Foundations 10,762,247 . 15,059 15,556 10,761,750 Preference Stock Units of
q) switèhgear cabling and Miscellaneous Items 1,378,163 - - 1,378,163 Sh. 20 each NG Nil Ni1. . . /(vl) Other lleme '

(a) Fe ,. '1 . aau Security Lip ting . . 79267 - Ni1 7,261 Debenture Stock Ni1 Ni1 Nil
(b) Borenoles . . 1,016 NiI Ni1 ' 1,016
(c) workshop Plartt 3,811 Nil Ni1 3,811 Mortgages and Bonds Nil Ni1 Ni1

Amounts received in antici- ,

B. MA.> rRAxssflsslox Svsl'sy pation of calls Nil Ni1 Ni1 .
(k/ Lâl ld. 1n, clding 1aw charges lncldental to

acq? r .s) sloll . . . . . . . . (N'il Ni1 lqil Ni1
(ii) Buiidirlgs and other Permanent works Ni1 Nil ' Ni1 Nil Sales of patents or-patent
(iii) Maln Transmission Lines . . . . 2,163,409 Ni1 Ni1 2,163/09 -nghts, etc. . . Nil Ni1 Ni1
(iv) Transforming Apparatus . . . . . . 281.8t4 Nil Ni1 281,874 Other Receipts . . . . Ni1 Nil Nil
(v) switchgear. cabling and Miscellaneous Items 458,499 Ni1 Ni1 458,499 ' Capital Appropriated to
(vi) other Items: the Nairobi and Mollnt ' '

(c) Fencing and Security Lighting Nil ( Nil Ni1 Nil Kenya, Coast and West
ment . . N

-
il I Nil Ni1 Nil Kenya Undertakink 23,925,407 Cr. 343,813 215,581,594(b) Control Equip

C. Dls-rlustm ox Svs'zw  '
(i) Land, including law charges inddental to

ycquisitien . . ' . . . . . . 89,373 --. 89,373
(ii) Bmldlngs, and other Permanent Wotks 494,845 -  Nil 494,845
tiiil Distributing Mains . . . . 6,383,630 237,257 10,397 6,610,490
(iv) Transforming Apparatus . . . . 3,853,980 517,732 37,846 4,333,866
(y) Switchgexr, Cabllng and Miscellaneous ltems 1,721,485 62,928 - ( 1,284,413
(ï!) Service Llnes . . . . . . . . . . 739,625 89,374 L-- 1 828,999
(vl1) Meters and Accessories and Fees for certi- ,
. fying under the Act and Cut-outs * 955,037 123,021 ' 1,078,023
(viii) Other ltems: '

(c) Workshop Plant and Machinery 46,823 Nil Ni1 46,823(b) F
encing and Security Llghting 23,572 5:804 Ni1 29,37.6

(c) Control Equipment . . 24,480 Nll ' Ni1 24,480

Carrîedforward Kf 30,952,054 1,051,175 63,834 31,939,395 Carriedforward Kf 25,925,407 Cr. 343,813 , 25.581,5941 . l

c



No. IN NM ROBI Ar  MOUNT KENYA, COAW  AND WEST KENYA
Dm CR.

'Itqla.ncl of Additions Deduqtionz Balane éI' Re-ipts Rv-lved TotalE
xpendltlzre Dlm ng Dunng Expendlttzra j to Dunng Re- ipts to
ét 31-12-76 Mfear Ye- at 31-12-77 31-12-76 Year 31-12-77

Kâ Ks Kâ Kâ , Kt x: Kâ
Broùghtforward . . Kf 39,952,054 1,051,175 53,834 31,939,395 , Brought J'>r- # Kf 25,925,407 Cr. 343,813 25,581,594

D. M UV LLANK US
j) Prelimipary apd Developmcnt Epsnditure . . Nil NiI Ni1 NiI(
19 TAnd, pcqudmg 1aw chxrg;s mcldental to

acqpsltlon . . . . . . .m . . 118,631 6,760 1,550 123,841
(iii) 'Rnildmo and otxer Permanen! Works . . 1,023,489 7,565 6,34J 1,024,709
(iv) Tools and Implemqnts and TestmgApparatus 91,146 27,581 26,410 92,317
(# nIrniture apd Fittmgs . . . . 179,993 6,091 773 185,311(
!!) Motor Vehlcles . . 854,038 332,759 37,713 1,149,084
(:!!) Apparam! on Hire 51,946 1,496 Nil 53.442
(v!11) Cost of Llcences . . . . ,.8 213 Nil Nil V 213(
lx) Purease of patents or patent rights Nil NG N# Nil(# General Stotes . . . . . . 3,129,424 195,491 N11 3,324,915
(!# Wol'kj under Construction (unallocated) 834,881 836,522 834,881 836,522(xl1) Trlunlng School :

(aj Land, ingluding law charge.s incidental
to acguisltion . . . . 527 Nj1 NII 527(â) B
pildmgs and other Permnnent Works 70,184 N1l N!l 70.1#4(

c) Lmes-Hx and LT 776 N!l N!l 776(J) T
rynsformlng Apparatus . a 202 ' Nll N11 202

(e) Sm tchgear, Cabling and Miscellaneous
Items : u

. : . . . . . 95 N!l N!l 9J(/) F
enc/g and SeCIZI!T Lilting . . 510 N1l N11 J10(

g) Furmture and nttmgs 8,907 1,300 Njl 10,207(hj Oëce M achnes . . 720 Nil Nl1 7%
(f) Tools and lmplements 998 Nil 337 661

(xiii) Other ltems; '
(J) Radio Pmmunication Equipment 114,181 13,978 N!1 128,159(â) J

nmhun Park Showstand and Emergency Ni1 N!l
m po: . . . . 13,913 N11 13,913

(c) Oëce Mac%ines . . . . 149,424 1 ,0 668 305 159.787
(#) Cpmputer lnstallation .

. . . . . . 62,429 Nil 62,429
(e) Tlme Switche,s and Q%ythm'atic Controls 273,599 1 K 442 Ni1 297,041
(./) Sukndry Unallocated Expenditure 21,367 Ni1 Nj1 21,367(
g) Jwa-Kindanlma Carrier Llnk . . 31,383 Ni1 N11 31,3'83
(hj Telqhone Equipment . . 30,291 Kil Nil 30,291
(f) Nyall Shprground Stand 2,672 1,314 Ni1 3,989(j) A

lr Condltlonels . . . . 20,622 3,048 1:543 22, 127 '
(k) Temporao Bmldings . . 4,222 Nil N1l 4,222
(/) Fenclng a114 Sernrlty Lil ting 670 Nil Nil 670

Ttrru  ExxNorrr.ru  Kf 38 :051.507 2 514 190 973,691 39,592,* 6 To'ru  CAPRAL Kk 25,925,407 Cr. 343,813 25,581,594G  
=

DEBIT Kf 14 010 412
- M . '= =

Wovbion for depreciation of works # rnoe by tk debit of Kf 1,303.052 to Nairobi and Mount Kenya, Cout and W>t Keny: Aeenlw Aqpunt traraflz;e to Neobi and Mount
Kerw Cout and W >t Keny. Depreclhtion Rese-  A= unt (No. W I).

CAPW'AL ACCOUM  FOR T'IE YEAR ENDED 31st DECEMZEK 1977-(C/a:#.)

(



N@. IV-NAIROZI AND MOUINIT KENYA, COAST ANb WEST KENYA; . . ! . . ' . . ' ' ' $. ' 'J ! . ' . . . . / .

DR. REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBG , 1977 CR.

. 
% ,' 't '. ' '

Kf . Kf ' Kf 2 Kf'

1. W aterj Coal' and other fuel inclpding dues, carriage, un- 1. Sale.pf. Electricity Energy :
loading, storing and al1 expenses of placing the Fame (aj B# Meter at 37.87 cents per Kelvin (average) 22,585,348
on the wprks: and .disposal of waste products ' 4,995,972 (b) B9 Ptiblic Lighting at 46.77 cents per Kelvin

2. Oil, Waste, Water and Engine Room Stores . . . . 49,906 . (ékerage) . . 252,763
3. Proportio 'n of Salaries, W ages and Gratuities as certifiM ' (c) By other sales Ni1

by the Genèral M anager, 'Chairman or Engineer 364,984 22,838,111
4. Repairs, M aintenance and Renewals : Kf 2. Rental of M eters and Accéssories . . . . 13,107
(c) Land . . . . ., . . . . 756 3 Hire of Apparatus on consumers' premises, l%s expenses Ni1
(bj Buildings and other Permanent . 4. Sale.pf Apparatus,.les.j expenses . . 9,182

W orks . . . . 21,237 5. Installation' and Repalr work, less expenses 16,994
(c) Hydraulid Works' . . . . .' . 13,362 . 6. Maintenance of Public Lamps 24,474
(#) Plant, Machinery and Machirie 7. Rofalties, Licences, etc. Nil

' Foundations . . . . . . 106,981 8. ' Rents repeivable 5,432
(c) Switchgear, Cablirjg and Miscella- 9. Other Items :
neöus Items ' 13,963 ' ' (a) Miscellaneous Revenue . . . . 7,173

(f) Steam Plant . . 63,261 ' (b4 Recoupment of Depreciation . . 139,229
219 560 ' i '. ; '

5. Other Items :
(aj Sundry Expenses 102,267
(bj Transport . . 17,218. 

jjq 4.:5
6. Enerr  Purchased in bulk:
(a) From Bulk Supply Licensees 8,137,764
(â) From Local Generation Lidensee Ni1

. 13,88,7,6,71
. B ' M AIN TltAwsussloR SYS'I'EM ' . '

1. Proportion of Salaries, W ages and Gratuities as certilied
.by the General M apager, 'Chairman or Engineèr 32,345

2. Repairs, M aintenance ând Renewals : Kf .
(J) Land . . .. . . . . . . . 635 ,
(bj Buildings and other Permanent '

W orks . . . . 721
(c) Main Tr>nsmission Lines 19,627
(#) Transforming Apparatus . . . . 2,197
(c) Switchgear, Cabling and Miscella- ' , '

nebus Items 981
3. Otier Ilems :' 24,161 '
(a) Substation Operating Costs . . 1,586
(b) Transport , . . . 8,894 .
(c) Sundry Expenses ' 913 ' 11,393

, 6,/.8:9
C DlselxRlntrrloN SYSTEM ' '

1. Proportion of Salaries, W ages a:d Gratuities ys certifed
by the General M anager, Chalrman or Engmeer '919,733

Carrîçdforward Kf 919,733 13,955,570 Carrledforward Kf 13,053,702
. . . ' . ' ' . . ..... ...



No. IV-NAIROBI AND MOUNT KENYA, COAW  AND WEST KENYA

CR.

Kf Kf xz
Broughtforward Kf 919,733 13,955,570 Broughtprward K: :t3,:53,7%C

. DISTRIBUTION Ssrsnu-lcontd.j j
2. Repairs, M aintenance and Renewals: Kf

(J) Land . . . . . 3,336
(bt Buildings and other Permanent

'Wtyks . : . . 6,212
(c) Distrlbution Malns . . 110.142
(#) Transforming Apparatus . . 93,704
(e) Switchgear, Cabling and Mis-

ctllaneous ltems 10,906 j
(f) service Lines . . . . 13,181Accessories 'and c'ut- ': i(r) Meters,

' 154,461 lQuts . . . . . .

(à) Fee-s for Re-certifying Meters
and Accessories under the
Act . . Nil i

(f) Other Itëms: )(a) Workshop Plant and Machi-
lo
l
f-ln'd' Impluments 3 1 ,,16j 63 )(ô) Too j 

t(c) Furmture and Fittings . . 1,058
(#) Radio Communication Equip-

ment 9,730
. - - . - 436,1:9

3. Other ltems:
(aj Emergency Sen'ice Costs 60,378
(b) Suridry Expenses 90,461
(e) Transpört Charges 118,547

269,386
. . ,,625,228

D Puet-lc LAMPS1 
.1. Proportion of Salarles, W ages and'Gratuities as certi-

fied by the Géneral Manager, Chàirman or Engineer 4,786
2. Renewal of Lamps, etc. 15,505

- x ,zql
E. GBNBRAL AND A4ANAGBMBNT VXPENSU

1. Royalties, etc. payable for use of patents or patent
processes . . .. Nil

Rents Payable : Kf2.
(a) Oë' ce . . 3 4, 3 7 1 '
(bj Land Ollice . . 16,508
(c) Central Oëce Rents ' 37,250

- - 8g,j:s
3. Rates and Taxes:

(4) Mllnicipal Rates . . 21,962
(b4 Busipess Licence . : . . Ni1
(e) Radlo Telecommunicatlon

Liœnce 20
. aj,gaa

, j ' y ()()tj '4
. Diredors Remunerat on ,

Ccrîedforward Kf 117,111 15,601,089 Carriedforward ltf 23,053,702l

DR. DECEMBEK 1977-(Conld.)REVBNUE ACCOUNT FOR THE YEAR ENDED 31st

œ



N@. W - NM ROBI AND M OUNT KENYA. COAST AND W BST KBNYA

Dm M VBNIJE AccoN  FOR 'I'HB YEAR 8ND0  31st DBCEMBEK 1977-4C/a/:.) G .

Kf Kf KZ

Brought f/rhurd Kf ' 117,111 15,601,089 Brought forward Kf 23,053,702

E. Gw> 'AI. Axo M ANAOXVRNV Exepx contd.j

5. Proportion of Salariks, Wages apd œ atuities as @rti-
EGI by the Geneqal er, Clmirman or Enpnœr 532,919

Gastationery, Ptintmg aad Advertling 129,434
7. General Establishment t'lharges . . 225,051
8. Auditors of thq Company ' . . . . . . . . 27,900
9. Auditors appomted tmder provisions of Licence 100
10. Law Expen-q . . . . . . . . 5,747 .
11. Iiqmrancees . . . . . . . . . . 125,640
12. Upkmp of Motor Vehicle, Tranqport, etc. . . . .' 152,381
13. M ed!cal Exm rlses . . . . . . . . . . 80,976
14. Postago a414 Telegrqmq 58,934
15. Bad Debtq written-ol . . . . . . 49,568
16. lnterest on G nsnmersg Deposits . . 37,548

17. Oler Items: 'Kf
(c) Bnnk Charges . . (32,,070) .
(#) Repairs and M aintenance:

ï-zmd . . 2
Buildinm . : . . 7,71 1
Furniture qnd Flttinm 610
Air Conditmners . . 1,541

(e) Telephones 57,348
ldlTru?tms Fees 3,003
(e) Tralmng 231,070
(/) Welfare . . . . 8,216
(g) Accounting Machinea . . 8,388
fhj m velopment Expenses 3,615
(f) Computer Rental 78,483

. 
- x g,qj,y

1,911,226
F. DepltEclAnoN

1. am m eciation written oF; '
. (* Testing Apparatus . . . . 2,194
(5) Tools and Implements (inclu.

'dmg Drilling Apparatus) . . 25,299
(r) Other Items Ni1

27,493

Carriedforward . . Kf 27,493 17,512,315 Carriedforward . . Kf 23,053,702



No. IV- NM ROBI AND M OUNT KEN YA, COAST AND WEST KENYA

Dq. REVBNUB ACCOUNT FOR Tlv  YEAR ENDED 31st DECEMBER, 1977--(C0n/#.) CR.

K f Kf Kf

Brought forward . . Kf 27,493 17,512,315 Brought forward . . Kf 23,053,702
F-DEPREcIATIox-(Cbaf#.) '

2. Deûcit on Disposals of Fixed Assets . . . . . . CR. 10,220
3. Trarlsfer to Depreciation Reserve Kf

Account (No. W 1):
(* Apphratus on Hirq . . 2,433
(â) Furnlture and Fittmgs 7,624
(c) Motor Vehicles 139,229
(#) Other Itenls: ,

Air Conditioners . . 1,567
Oës.e Machines . . . 24,271:
Radlo CommunicatlonEqtli-
pment . . . . . : 14,029

Time Switche.s andRythmatlc
Controls . . . . . . 12,152

Computer Installation . . 6,272
Trnining School . . 2,550
Dredger . . . . Nil
Nyali Show Stamd . . . . 267
Jamburi Park Show Stand and
Emertenq Deppt . . 192

teand. Buildlnps, Llnezs, Plant, -
M achinery . . 1,092,466

. 1,3(,3.05,.' 

1,3,0,325

ToTAL EXPBNDrrURS .. .. . .. .. .. .. 18,832,640
Balance carried to Net Revenue Account (No. 'T  . . Kf 4,221,062 .

Kf 23 0!3 702 Kf 2.3 053,702 '5 5 
.1-



No. VII-NAIROBI AND MoUNT KENYA, COAST AND WBST KENYA

D R.

Kz Kf
-

1 . Amount applied as undqr : 1. Balan.ce from last Account . . . . . . 13,060,416
(X Written-oF Capltal Expendittlre . . . . . . . . 54,304 2. Amount tranqferred from Revenue Account (No. W ) 1,303,052
(5) Expended On Renewals but not including betterment . . Nil 3. Interest on nmount invested . . . . . . . . . . . . Ni1

2. Deprœiation applicable to transfer of Assets to Stores . . . 599 4. Depreciation applicable to transfer of Assets from Central Oëce and
3. Balance as per G'eneral Balance Sheet (No. VHI) 14,308,565 Stores . . ' Ni1

Kf 14,363,468 Kf 14,363,468

CR.DEPRECJATION RESERVE ACCTUNT FOR 'ITIE YEAR ENDED 31,t DECEMBER, 1977

l
l Added Deducted

Tm 'AL PRovlsltm M ADE FoR Depu ctm oN l Total to dur'mg during Total to
31-12-76 the year the year 31-12-77

Kf Kf Kf Kf
1. Arnnunt written ofl- as per Revenue Account (No. W) :

(/) œ ducted from Capital Expenditure . . . . . . . . 148,473 27,493 Ni1 175,966
(A) Net Residual Value on F'lxed Asset Disposals . . . . . . 118,939 10,220 Ni1 129,159

2. Amount applied from Depreciation Reserve Account (No. VI0:
(a) Written-og Capital Expenditure . . . . . . . . . . 2,295,930 54,304 Ni1 2,350,234
@) Expended on Renewals, but not including betterment . . . . 1,283 Ni1 N'11 1,283

3. Balance of m preciation Reserve Account (No. VI1) . . . . 13,060,416 1,303,052 54,903 14,308,565

Kf 15,625,041 1.395,069 54,903 16.965,207

X



No. VHI- NM ROBI AND M oIN  KENYA, COAST Ar  W EST KENYA

'DR

CAPITAL AND LIAM rrIRq PROPERH  AND XMETS
, ... -  .... -  ' - - -  . . ..-  . .

Kf Kf
1. Amount received as per Capital Account (Nb. t1.1) . . . . 25,581,594 1. Expenditure as per Capital Account (No. HD qo 5*,006
2. sundry creditors : Kf 2. Investments -  ' . . . . 

-- ' -N-i1

(c) sundry tradesmen and others due on construction 3. Stores: K.f
of Plant and Machinery, Fuel, Stores, etc., (aj Coal ()r other Fuel Ni1
to 31st December, 1977 k . . . 2,087,303 (:) General . . . .' . 432,501

(b4 sundry creditors on open Accounts 100,373 (c) Consumey's installation and rep 'mr stores Nil
2,187,676 (d) On consignment Nil

(e) In transit . . 73,924 .
506,425

4. Preliminat'y and Development Expenses Ni1
3. Balance at credit of : 5. Sundry Debtors:

(a4 Revenue Account (No. 1V) Balance at 31st December, 1977 at (J) For amount paid on Account of contracts in
credit thereof (Working Proht for year Kf 4,221,062 carried to course of completion . . . . . Ni1
company's Net Revenue Account (No. V Item 2) Nil (b4 For electrical energy supplied to 31st December,

(b4 General Reserve Account (No. VI) Nil 1977 . . 3,154,839
(c) Depreciation Reserve Account (No. V11) 14,30&565 (c) Other Debtors 73,850

other ltems: 3,228,689
(f8 consumers, Deposits . . . . 1,367,834 6. Other Items . . . . . . Ni1
(b4 Reserve for Deposit Interest 149,995 7. Cash at Bank and in hand 268,544

Kf 43,595,664 Kf 43,595,664

GENERAL BM ANCE SHEET AS AT 31st DECEM BER, 1977

<

No. IX- NAIROBI Ar  M otJNT KEN YA, COAST AND W EST KENYA

STATEM ENT OF ELEW RICAL ENERGY OENERATED, PURCHASED, SOLD, ETC.

Quantity Purchased (in Kelvins)
Quantity Generated (in Kelvins) . . . .
Total of Quantities Purchased and Generated
QIJANTITY SOLD :
By M eter . .

Public Lamps
By other sales

Total Sold . .
Quantity usr/ on Works . .T
otal Quantlty Accounted for
Quantity not acqounted for . .
Ntlmber of Pubhc tmmps . . . . . .
Total Maximum gupply demand (in Kilowatts)
Totll Connected load (in Kilawatts)

(in Kelvins)

1.015,1 16,225
370,643,666
1,385,759,891

1,192,822,550
10 808,443
liiil

1,203,630,993
25,678,171

1,229,309, 167
. . 156,450,724

273
223,400
474,760



1*

The Hon. Ministerfor Power and Communicationh
P.O. Box 30582,
Naîrobi.

DEAR SIR,

THE KENYA POW ER COM PANY LIM ITED

As auditors appointed under the provisions of the Electric Power Act, we have examined
and audited the accounts of the above Company for the year ended 31st December, 1977 as set
out in the accounts submitted to you. .

ln terms of section 47 of the Electric Power Act there is no liability for 1977.

In our opinion the accounts are dtawn up to give the necessary information required by
the Electric Power Act.

The accounts will be forwarded direct by the. Secretary of the Kenya Power Company
Limited.

Yours faitllfully,

GILL AND JOHNSON,
Charteredkccountam-t-K. -.- -- -
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Gxzm'rs NcnacE No. 1632

No. I

THE ELMW FIC POWER AW

BULK SUPPLY LICENCE No. 2

THE KENYA POFER COMPAA  LM TED

YEAR ENDED 31sT DECEM BER. 1977

STATEMENT Or SHARE CH ITAL APPROPMATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE M OVE-MENTIONED LICENCE ON 31sT DECEMBER, 1977

. . . ' .

No. of Nominal Cailed up Total
DeKription Authorized by Shares Amotmt per Total Issued not Remaining Amolmt
of Capital Issued of Share Share Paid up Paid up Unipsued Xuthorized

Ordinary Shares Memorandmp and Kf Kf Kf Kf Kf Kf
Articles of Asso-
ciation . . 1*  1 1œ  -  -  1œ

100 -- -- 100 -- -- 100

No. 11

STATEMENT OF LOAN CAPITAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCE ON 31sT DECEMBER, 1977

Description of Loans Stg. f 7,5* ,4Xm-5.1 per cent Debenture Stock, 1975/1985.
Kf 1,361,879- 9 per cent The East African Power and Lighting Company
Limited Loan U.S. $ 350;000 81 per cent Tana lsiver Development
Company Limited Loan 1979/2000.

Principal
Including Awaiting Issue Total

Capitalised Interest

Kf Kf Kf
Amount Borrowed (Less Redeemed)
5.1. pçr cent Debenture Stock 1975/85 ! . . . ' .-. . . 1,586,840 1,586,840
9 per cent The East African Power and Lighting Co: Ltd. . . 1,361.879 1,361,879
81 per cent Tana River Development Company Limlted . . 62,390 62,390

Kf 3,01 ,1 109 - 4,011,109

Remlining Borrowing Powers Authonw d by the Company's Memorandum and Artkles of Association.
' Total Amount of Borrowing Powers . . . . As Authorized bythe Company's Memorandum and Articles of Association.

Total Share Capital Paid up, see No. I . .

Total Loan G pital Borrowed, see No. 11

To'ru  Cu l'rM  REcElvzo

Kf
100

. . 3,011,109

Kf /.,.j) 1 1,2. .q.2



No. IH-THE KENYA POWER CQMPANY LIMITED

DR.

Balance of Additions Deductions Balance of Receipts Received Tptal
Expenditure During During Expenditllre to During Recelpts to
at 31-12-76 Year Year at 31-12-,77 31-12-76 Year 31-12-77

Kf Kf Kf Kf Kf Kf Kf

(i) Land, includihg law charges inciden- Ordinary Shares of
ta1 to acquisition . . . . . . 13,997 Ni1 Nil 13,997 Sh. 20 each 100 Ni1 100

(ii) Buildings and other Permanent
Work! . . 278,237 Ni1 Nil .278,237 Preference Shares Ni1 Nil Ni1

(iii) Hydraullc W orks . . . . 1,829,286 Ni1 Nil 1,829,2 86
(iv) Plant, Machinery and Machine

j'oundations . . . . . . 855,969 Nil Ni1 855,969 Debenture Stock 1,746,517 1,264,592 3,011,109(v) Smtcbgear, Cabling and Miscella-
neous Items 133,526 Ni1 ' Nil 133,526

(vi) Other Items :
(J) Fencing and Trolley Lines 6,515 Nil Ni1 6,515
(b) Access Roads 7,935 . Nil Nil 7,935
(c) Haulage Track 1 1,813 Ni1 Ni1 11,813 Mortgages and Bonds Nil Ni1 Ni1
(#) Fork in Progress Ni1 2,010,36à Nil 2,010,166
(e) A1r Conditioners 413 N1l Ni1 4 13

B. M Am TRANsMlssloN Svs'ry,M

(i) Land, including 1aw charges inciden- Amoynts rsceived in
tyl to acquisition . . . . . . 477 Nil Nil 477 antlcipatlon of calls Nil Ni1 Nil

(ii) Btuldings and other Permanent '
Forks . . . 176,626 Nil Ni1 176,626(iii) M
am Transmission Lines 3,081,909 Ni1 Nil 3,981,909 Sales of Matents or

(iv) Trxnsforming Apparatus . . . . 274,375 8,307 67,593 215,089 patent rlghts, etc. Nil Ni1 Ni1
(v) Smtchgear, Cabling and Miscel-

laneous ltems . 775,1k3 47,650 Ni1 822,793
(vi) Other Items : Other Rtcçipts Ni1 Nil NG

(aj Carrier Equipment 136,929 Ni1 Ni1 136,929
(â) Metering Equipment 8,880 Ni1 Ni1 8,880
(c) Access Roads 7,312 Nil Ni1 7,312

C. DlsTklBuTlox Svs'r'EM '

(i) I'-mnd, including law charges inciden- '
tal to acquisltion . . . . . . ' Ni1 Ni1 Ni1 Ni1

(ii) Buildings and other Permanent
W orks Ni1 Ni1 Ni1 Ni1

. 1C
arrîedforward Kf 7,599,342 2,066,323 67,593 9,598,072 Carrl'edfor*ard Kf 1,746,617 1,264,592 3,011,209( f

'

. I

CR.CAPITAL ACCOUNT FOR THE YEAR ENDEb 31s$ DECEMBER, 1977



No. HI-THE KENYA POWER COMPANY LIMSTE' n

DK. CAPITAL ACCOUNT FOR THE YEAR ENDF.,D 31st DECEMBER, 3971-(Contd.) G .

Balancj of 1 Additions Deductions Balance of Receipts Received TotalExpendlture During During Expenditure to During Receipts to
at 31-12-76 Year Year at 31-12-77 31-12-76 Year I .31-12-77

Kf Kf Kf Kf Kf Kf Kf

Broughtforward Kf 7,599,342 2,066,323 67,593 9,598,072 Broughtforward Kf 1,746,617 1,264,592 3,011,209

C. DISTRIBUTIUN Sssvu-lcontd.j

(iii) Distributiqg Mains . . Nil Ni1 Ni1 Ni1
(iv) Trxnsformmg Apparatus . . . . Nil Ni1 Nil Nil
(v) Swltchgear, Cabling and Miscel-

laneous Items Ni1 Ni1 Ni1 Nil
(vi) Service Lines . . . . . . . . Nil Nil Nil Ni1
tWil Meterj and Accessories and Fe'es for

certlfying under the Act and Cut-
outs Nil Nil Nil Nil

(viii) Other Items Nil Nil Nil Nil
D. M lscEtu - ous

(i) Preliminary and Development Ex-
peùditure . . . . . . Ni1 Nil Ni1 Nil

(ii) Land, including 1aw charges inci- '
dental to acquisition . . . . NiI Ni1 Nil Nil

(iii) Buildings and other Permanent '
W orks . . . . .. . Ni1 Nil Ni1 Nil

(iv) Tools, Implements and Testing Ap-
paratus . . . . Nil Ni1 Nil Ni1 '

(v) Furniture and Fittinps Nil Ni1 Nil Ni1
(vi) Mqtor Vehicles Nil Nil Ni1 Ni1
(vii) Apparatu! on Hire Nil Nil Nil Nil
(viii) Cost of Llcences . . . . 6,226 Ni1 NiI 6,226
(ix) Purchase of patents or patent rights Nil Nil Ni1 Ni1
(x) General Stores . . . . . 104,014 82,810 Ni1 . 186,824
(xi) Works under construction (unal-

located) Nil Nil Nil NiI
(xii) Other Items Nil Ni1 Nil Ni1

TOTAL EU ENDI'I'IJRB Kf 7,709,582 2,149,133 67,593 9,791,12.2 To'rAta CAPITAL Kf 1,746,617 1,264,592 3,011,2091 =

BALANG . . DEBIT Kf 6,779,91.3

H

Provision fpr depreciation of works is made by a debit of Kf 204,221 to Revenue Account transferred to Depreciation Reserve Account (No. V11)



No. IV- THB KEN YA POW ER COM PANY LlY n

bR.

Kf Kf Kf Kf

A. GExsmenoy
1. W ater, Coal or other Fuel mcludmg dues, carriage, un- 1. Sale of Electrical Energy : . ''

loading, stpring and a1l expenses of placing the snme (aj By Meter at 5.28 cents per Kelvin (average) 1,081,857
on the works, and disposal of waste products NiI Lbj By public Lighting NiI

2. Oil, Wajte, Water and Engine Room Stores . . Nil (c) By other Sales Ni1
3. Prom rtlon of Salaries, W ages and Gratuities as certified . 1,081,857

by the Chairman . . . . . . . . 86,861 2. Rental of M eters andyAccessories . . . . . . . . Ni1
4. Repairs, Maintenance and Renewals : Kf 3. Hire of Apparatus on consupers' premises, less expenses NiI

(J) Land . . . . . . . . . . 112 4. Sale of Apparatus, less expenses . . '. . Ni1
(bj Buildings and other Permnnent Works 507 5. lnstàllation and Repair work, less expenses Nil
(cj Hydraulic Works . . 4, 189 6. Mpintenance of nzblic Lnmps Ni1
(#) Plant, Machinery and Machine 7. Royalties, Licences, etc. . . Ni1
Foundations . . . . . . 11,427 8. Rents receivable . . Nil

(e) Switchgear, Cabling and Miscel- 9. Oier Items ' Nil
laneous Items . . 2,899

19,134
5. Other ltenu : '

(aj Telephones 641
(bj Transport 5,768
(c) Oeneral Expenses . . 5,537

. 11,946
6. Energy purchased in bulk :

(aj From Bulk Supply Licensee . . 474,800
(bj From Lbcal Generating Licemee . . . Nil

, 5qz g4j
. :

B. M AIN TltwxsvrqqloN SYSTBM
Proportion of Salaries, W ages and Gratuities as certifed
by the Chairman . . . . . . . . . . . . 26,792

2. Repairs, M aintenance and Renewals : Kf
(a) Ixand . . . . . . . . . . 145
(b4 Buildings and other Permnnent Works 667
(c) Main Transmission Lines . . 5,330
(J) Trlrtsforming Apparams . . . . 2,702
(e) Swltchgear, Cabling and Miscel-

laneom  Item s . . . . 2,623
11,467

3. Other Items :
(aj Telephone f'Xurges . . . . 1 19 '
(!8 Rent of Uganda Section of Line . . 2,593
(c) Transport 416
(#) General Expenses . . 46.4

. 41,851
C. Dtgrm tnqox Sys'r>

Proportion of Salaries, W ages and Gratuities aa certifed
by the tN irman . . Ni1

Carriedforward Kf NiI 634,592 Carrîedforward Kf 1,081,857

REVENUE ACCOUNT 'FOR THE W AR ENDED 31st DECEMBER, 1977 Ck.



N@. IV- THE KEW A POW ER COM PANY LIM ITED

&R. R EVENUE ACCOUNT FOR THE YEA.R ENDED 31st DECEMBER, 1977- (& a/J.) G .

Kf ' Kf Kf

Broughtforward . . x.â Nil 634,592 ' Broughtforward . . Kâ 1,081,857

C. DISTRIBIJTION SMn-w --Lcontd.)
2. Repairsa Vaintenance and Renewals : Kf

(a) Ixand . . . . . . . . . Nil
(b4 Buildings and other Permanent

W erks . . . . Nil
(c) Distributing Mains Nil
(#) Transforming Apparatus . . . . Nil
(c) Switchgear, Cabling and Miscella-

neous Items . . '. . Ni1
(f ) Service Lines . . . . . . Nil
(g) Meters, Accessories and Cut-outs . . Ni1
@j Fees for re-certifying Meters and
Accessories under the Act Nil

(f)' Other Items . . Ni1
Nil

3 Other Items . . ' 1 Ni1 '* .

Ni1
D. PLTBLIC LAMP?

1. Proportion of Salaries, Wages and Uratuities as certitied
by the Chirinan . . Nil

2. Renewal of Lamps, etc. Nil
Ng

E. GENERAL AND M ANAOEMENT ExeExsF.s
1. Royalties, etc., payable for use of patents or patent

prœeasses (to be specified) . . . . . . . . Ni1
2. Rents Payable: Kf

(aj Oëce . . . . . . . . Ni1
(5) Land Oflice and E.A.R. Ni1

Ni1
3. Rates and Tyxes :

(/) Municmal Rajes . . . . . . Nil '(
â) Radio and Pnvate W ire Licences Ni1

N;
4. Dirctors' Remunerytion . . . . : . . . . . 1,7*
5. Proportion of Snlarles, W ages and Gratulties as certifed

' by the Ciolrnon . . . . 14.(*
6. Stationery, Pzinting and Advertising Ni1 . 

'

7. General Establisbment Charges . . 2

Carriedforward . . , Kf 15,702 634,592 Carriedforward . . Kf 1,031,857

œ



No. IV-THE KEIVYA POWER CdMPANY LIMM D

DR. REVBNUE ACCOUNT FOR THE YEAR ENDF,D 31st DECEMBER, 1971-Wontd.) &

Kf Kf Kf

Broughtforward Kf 15,702 634,592 Broughtforward . . Kf 1,081,857

E. GBNERAL AND MANAGBM:NT kàpessts- lcontdà
8. Auditors of Company . . . . . . . . 505
9. Auditors appointed undei provisions of licence . . 1
10. LaF Expenses . . Nil '
11. 'Insurances .. .. .. .: .. 5,008
12. Upkeep of M otor Vehicles, Transport, etc. . . Ni1
13. M edical Expenses . . Nil
14. Postages and Telepmmq . . . . . . N1l
15. Bad Drbts written off . . NiI
16. Interest on Consnmers' Deposits . . . . . . Nil

17. Other Itemk : Kf
(a) Bank Charges 136
(bj Trustees' Fees . . . . 167
(c) Accounting Machine Rentals 1,200
(#) E.A.P. & L. Management Fee . . 34,000

. - -  35,5:3
56,719

F. DspltBctxelqo'x -

1. Depreciation written 01T: Kf
(tz) Meters and Cutrouts NiI
(bj Apparatus on Hire . . . . Nil
(c) Toolsk Implements and Testing .

Apparatus . . . Nil
(dj Furniture and Fittings Nil
(e) Motor Vehicles Ni1
(/) Other Items . . Ni1

Nil
2. Transfer to Depreciation 'Reserve Account (No. 'VI1) 204,221 204,221.

TOTAL EXPBXDrrURB .. .. .. .. 'zf 895,532 '
Balance carried to Net Revenue Ae- unt (No. V) K 186,325

Kf 1,081,857 K: 1 081,857x >

'



No V- THE KENYA POW ER COM PAN Y LIM O D

m . NET REVENUE ACCOUNT FOR THE YEAA ENDED 31st DECE* ER, 1977 CR.

Kâ Kf

1. Interest Paid and Accrued tq Date: 1. Balance from l'-qqt Account . . . . . . Ni1
Debenttye Stock . . . . . . 96,269 2. Balance Brought from Revenuq Account (No. 1%  186,325

2. Interim Dlvidends Paid . . . . . . . . . . NiI 3. Interest on Investments, Deposlts, etc. :
3. Carried to œ neral Reserve Account (No. VI) . . Ni1 Interest on Short-Term M ans and Dem sits . . 5,666
4. Preliminary and Development Expenses written ofl- . . NG 4. Other ltems : -.
5. Income Tax Paid . . . . . . . . . . . . NiI Gain on Devaluation . . 3,060
6. Other Itenu : .

(aj Debenture Stock Sinking Fund . . . . 98.782
(5) Equalizatiop Fund Reserve Account . . Ni1

7. Balance Apmopnated . . Ni1

Kf 195,051 Kf 195,051

No. W - THE KENYA POW ER COM PAA  LlM l> n

DR. GENERAL RRVERR  ACCOUNT FOR THE YEAR ENFDED 31st DECEM BER, 1977 (2R.

. IKf Kf

1. Amount applied as under . . . . . . . . . . Nil 1. Balance from lmst Account . . . . . . . . . . Ni1
2. Balance as mr General Balance Sheet (No. W H) . . NiI 2. Amount trazlsferred from Net Revenue Accotmt (No. M) . . Nil

l 3. Interest on 'amount invested . . . . . . . . . . Nil

Kf NiI Kf Nil

No. W I- THE KENYA POW ER O M PANY LIM FO
/

Dm CR.DEPRM ATION RRRERVE ACCOUNT FOR TIIE YEAR ENDED 31st DECEM BER, 1977

Kf ' Kf

1. Amount >pplied aas urjder: 1. Balance from last Account . . . . . . . . . . . . 22,024 .
(c) Wntten ofl- Capltal Expenditure . . . . . . . . NiI 2. Amount transferred from Revenue Account (No. IVI . . . . 204,221
(â) EXmIZHM on Renewals but not including Gtterment . . NiI 3. Interest on Jzmolmt invested . . . . . . . . . . . . Nil

2. Balance as lx.r General Balanœ Sheet (No. VIID . . . . 4,036,017 4. Amount transferred from Debenture Stock Sinking Fund . . . . 1,809,772

jKf 4,036,017 Kf 4,036,017



No. VII- THE KEN YA POW ER COM PANY LIM IO

DEPRECIATION RESERVE ACCOUNT FOR TIIE YEAR ENDED 31st DECEMBEK Lm --jcontd.j

Added Deducted
TA AL PRovsslox M ADE I?oR DseltBctm ox Total to during du Hng Total to

31-12-76 year year 31-12-77
' 

Kf j K: Kf Kf1
. Amount written off ms per Revenue Accotmt (No. IV) and deducted from Capital Expenditure Nil NiI Ni1 Ni1
2. Amount applied from Depreciation Reserve Account (No. W I):

(c) written og Capiul Expenditur: . . . . . . . . NiI Ni1 Ni1 Nil
(:) Exm nded on Renewals, but not including betterment. Nil Nil Nil Ni1

3. Balance of m preciation Reserve Account (No. V1I) 22,024 4,013,993 NiI 4,036,017

Kf 22,024 4.013.993 Ni1 4.036.0171 ' '' ' - .

=



No. W II- THE KENYA POWER COM PANY LIM ITED

GBV RAL BM ANCE SHBBT AS AT 31sT DECEM BER, 1977

cu nx  Axo I.xanlLv x IkoesR.zv Axo AssE'rs
' 

. . - N . -

Kf ' Kf
1. Amount received as per Capital Accotmt (No. 1H) 3,011,209 1. Expenditure. ms mr Capital Account (No. IIII . . . . 9,791,122

2. Investments : Kf
Sundry Creditors : ) Kf (aj MarkeGble securities at cost 96,024
(t8 Sundry tradesmen and others due on construc- (b) Short-term Loans at cost 294,447

tion of plant and machinery, fuel, storœ, etc. 390,471
to 31st Decemlxxr, 1977 694,756 3. Stores:

(bj Sundry Creeditors on opep accounts Ni1 (f8 Coal or other fuel Nil
694,756 (bj General . : . . .' . . : . . Ni1

3. Balances at credit of : (c) Consumqrs' mstallation and repalr stores Nil
(c) Net Revenue Account (No. V) . . . . Ni1 (d) On conjlgnment . . . . Nil
(bj General Reserve Accoupt (No. VI) . . . . Nil (e) In translt Ni1
(c) Depreciation Reserve Account (No. VII) (Stores) 4,036,017 Nil

4. Preliminary and Development Exm nses . . . . . . Ni1
Other ltems : j. sundry Debtors : Kf
(J) De' benture Stock Sinking Fund 1,580,544 (aj For amounts paid on accotmt. of contracts iri
(â) Reserve and Equalization Ftmd 39:,471 coulrse of completion . : . . . . . . Nil
(c) Capital Reserve . . . . . . 149,648 (bj For elœtrical energy supplled to 31st December,
(#) Exchange Equalization Reserve . . . . . . . . 499,735 1977 Nil
(e) Reserve for Interest on Debenture Stock 1975/1985 (Gross) 21,819 (e) Other ' 4,004

4,004
6 Other ltems . . . . . . Nil

Kf 10,384, 199 Kf 10,384,199

<

As Auditors appointed under the provijions of the Electric Power Act we certify that all
our requirements have bœn complied wlth and that we have exnmined and audited the
Accounts of the Company for the year ended 31st December, 1977 ms set out above and on
the accompanying Schedulœ 1, I1, 1H, IV. V, W , and VI1.

ln our opinion the Accounts are in accprdance with the books of the company and are
properly drawn up to give the necessaa mfonm tion rcplived by the Elœtric Power Ad.

1. LUGONZO,
Direetor of Co?Y lay.
S. K. GICHURU,

Secretary.
NAIROBI,
3ût11 Septemar. 1978. .

GILL & JOHNSON, Audîtors.
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No. IX- THE KEW A POW ER COM PANY LIMITED

STATEM ENT OF ELECTRICAL ENERGY GENERATED, PURCHASED, SOLD, ETC.

Quantity Pmchased (in Kelvins) . . . . . . . . . . . . 271,759,000
Quantity Generated (in Kelvins) . . . . . . . . . . . . 158,897,000
Total of Quantities Purchased and Generated (in Kelvins) . . . .. 430,656,000
QYAW IW  SOLD-

By M eter . . . . 410,158,075
Public Lamps . . Nil
By Other Sales . . . . Nil
Total Sold . . . . . . 410,158,075

Quantity used on Works . . . . . . 272,247
Total Quantity accounted for . . - - 410,430,322
Quantity not accounted for . . . . 20,225,678
Number of Public Lampg . .' . . . . . . Ni1
Total Maximum supply demanded (in Kilowatts) . . Nil
Total Connected Load (in Kilowatts) . . . . . . . .



zj

The Hon. Minister for Power and Communications,
P.O. Box .30582, k
Nairobi.

DEAR Sm,

TANA RIVER DEVELOPM ENT COM PANY LIM ITED

. As auditors appointed under the provisions of the Electric Power Act, we have examined
and audited the Accounts gf the above Company for the year ended 31st December, 1977 as :et
out in the Accounts submltted to you.

In ierms of stction 47.0f the Electric Power Act ther: is ùo liability for 1977.

i ion the àccouùts are drawn up to gve tie necessary inormation required byIn our oo n
tl tric éower Act.the ec

The Accounts will be forwarded direct by the Secretary of the Tana River Development
Copjany Limited.

Yours faithfully,

GILL AND JOHNSON.
Chartered Accbuntants.



3:
Gwzm 'n Ncnc.s No. t633 '
No. I

Tc  ELEX RIC POWER AW
BULK SUPPLY LICENCE No. 3

TANA RJVF.R DEVELOPM ENT COM PANY LIMITED
YEAR ENDED 31sT DECEM BER, 1977

STATEMENT OP SI'IARE CAWTAL APPROPIUATED FOR THE PURPOSES 6F THE
AUTHORIZED BY THE M OVE-M ENTIONED LICENCE ON 31sT DECEM BER,

. 1

Description NO' Of Nominal Called up ' Total Issued not Remxining Tbtal
ç capjtal Authore d by Shares Amount per paid up Paid up Unilsued Amolmto

Issued of Shares s'hare 
. 

Authorized

Kf Kf Kf Kf Kf Kf
'Ordinary Shares Memorandlzm and

Articles of M so-
. dation . . I00 1 1œ  -  -  10

IX  -  -- IX  =  ''- 'S 1X
' ' ''' ' 

. s . ;. . . . -. *

NO. 11 '' è. ' ' '

UNDERTAKDCG
1977

STATEMVNT OF LOAN CAWTAL H PROPRTATED FOR THE PUAPOSES OF THE UNDERTAM NG
AUTHOAIZED BY THE ABOVE-M ENTIONED LICENCE ON 31sT DECEM BER, 1977

Desœiptipn of Loans 1971/87 (for Commonwealthf 3,742,911 (Sterling) A Debenture Stock
Developmeàt Corporation).

Sh. 15,010,50 B Pebçnture Stock .19!1/47 (for 'I'he East Mrican Power
and Llghtmg Company, Lmuted).

Sh. 6,040.1% 8 pvr cent qD' ebrnture Stock 1921/87 (for 'l'he East MricanP
ower and Llpting Company, Llmited).

Sh. 81,3*,4>  9 :er cent j) (Additional) Depentpre Stock for 19!5//6 (forTh
e East Afncan Power ànd Llghtmg Company, Llmlted)

S. K.r. 31,5* ,6+  Loaned by The Kingdom of Sweden.
US $23,(::1,(*  Loaned by International zank for Reconstruction and

Development.
Sh. 17,8*,0* lk per cent Go#ernmtnt of Kenya Secured Loan 1975/96.
Sh. 70,tK9,000 9 per cent Govemment of Kenya Secured Loan 1970/2(+
US $63,(X*,000 81 per cent lnternational Bank for Reconstruction and

Development Secured Loan 1979/20*.
Stg f 2,(XX3,4*  81 per cen! Commonwealth Development Corporation

Secured Loap 1980/91.
Sh- 40,4* ,0* 9 per cent The Eaqt M rican Powùr and Lighting Company

Limlted Securtd Loan 1979/20*.
US $21,1*,000 7-8: per ctnt Export Suppliers' Credit Secured 1979/88.
Sh. 30,(XK),0* 10 per cent Standard Bank Lirnited Unseclzred Loan

1975/78

' Principal Awajting
Inzludmg yssue Total

Capitéllzed lnteregt

Kf Kf Kf
Amotmt Borrowed: (L-s Red=med)
71-91% A De-nture stock 1971/87 . . , 2,198,012 2,108,012
7:-./% B Deanture stock 1971/87 . . 563,235 563,245
8% c Deknlure stock 1971/87 . . . . 222,158 222,1:89% E (Addltlonal) oebenture stock 1973/96 . . 1,(x:),157 . 1,t* ,157
71x Klngdom of sweden secured Loan 1975/96. . ' 2,23:,220 2,238,220
71% I B-R.o. secured Loan 1975/96 . . . 10,550,659 10750,659
71x dovernment of Kenya decured Loan 1975/46 893,864 8:3.864
9% Government of Kenya Secured Loan 1979/2*0 2,110,366 2.110,166
81% I B R D Loan .1979/2t0  . . . . 16,:60,802 16,960.802
8.1% é ù è koan 1980/91 1.759,906 1,758.%
9% E kb. k L. 1y79/2(. . 2,220,133 2,220,133
7-8: Kport S.upphers' Credit 1974/88 . . 2,101,719 2,101,719
lcx standard Bank Ltd. Unqecured >an 1975/% 460,0* e ,*

Kf 43,189,231 -  43,189,231

Remaining Borrowing Powerg . . Authon'yed by the Company's M emorande  and M iclœ of M v iation.
Total Amount of Borrowing Powea A6 authorized by the Company's Memorandum and Articles of A:sx iation.

Total Shar: Capital péid up, see No. l . .
Amount Received in respect of Shares . .
Total Loan Capital Borrowe , see No. 11

To'ru  CAPITAL RBC'mVEP

Kf
j%'

6,* ,%
. . 43,189,231

Kz 49.189,331



No. HI- TANA RW BR DBVELOPX NT COM PAN Y l.lM rrEn

Dm CAPITAL Aœ oN  rOR THE ENDED 31st DEG MBEm 1977 CK

Balan/ of Additions Dedudions Balancq of Receip? Received Tptal
Expendlture Dllring During Expendlture to During Recelpts to

. at 31-12-76 Year Year at 31-12-77 31-12-76 Yemr 31.-12-77,
v- - -  - . . . .. . . .

I<I Kf Kf Kâ Kf Kf Kf

A. GBNDtATION
(i) T-and, including 1aw charges inciden-

tal lo acquisition . . . . . . 55,408 Nil Nil 55,408
(ii) Buildlngj and other Permpnent works 130,876 Ni1 Nil 130,876 Or ' Shares of
tiiil Hydrauhxc Works . . . . . . 13,110,015 14,856 29,186 13,095,685 ' Sh. 72 each . . 1œ Ni1 1*
(iv) Plant, M achinery and Machine

Foundations . . . . 4,6239902 1 Ni1 4,623,903 Preference Shares Ni1 NiI Ni1
(v) Switchgear, Cabling and Miscella-

neous Items . . . . . . 106,490 NiI Ni1 106,490
(v9 Transformers and Substation Equip-

ment . . 874,730 17,460 Nil 892,190 .
(Wi) Oiher Itlms :

(t8 Fenclng and Security Lighting . 12,267 NiI NiI 12,267
(bj Access Roads . . 101,997 NG Ni1 101,997 Debenture Stock . . 34,508,384 8,680:847 43, 18/,231(
c) Work.s in Progress 20,957,652 12,076,779 Nil 33,034,431 Mortgages and Bonds Nil N11 Nl1

. !. '

B. MAIN 'rluNsMmqloN SYST!M
(i) Tond, includipy law charges mciden-

' tal to acqutsltion . . . . . . 795,863 Nil 795.864 Amotmt received in
(ii) Buildings and other Psrmanent Works N1l Ni1 Ni1 Ni1 respec! of Shares
(iii) Mnin Traqsmission Lmvs Ni1 Ni1 Nil Ni1 to be Issued in 1978 4,07-1,000 1,929,000 6:,(X)0,(*
(iv) T rxnsformmg Apparatus . . . . NiI Nil Ni1 Ni1
(v) Smtchgear, G bhng and Miscella- .

neous ïtents . . NiI NiI Ni1 Ni1 Other Receipts Ni1 Ni1 Ni1
(vi) Other Iteps Ni.1 NG Nil Ni1

C. Plsermptrrlox Sys'r>(i) L
and, lncludlng 1aw charges inciden-
tal lo acquisltion . . . . . . NiI Ni1 Nil Ni1(ii) B
yildmgs and other Permanent Works Ni1 NiI Ni1 Ni1

tiiil D lstributiny Mains . . NiI Ni1 NiI Ni1
(iv) TrsnAfornung Apparatus . . . . Nil Ni1 Ni1 Ni1
(v) Switchgear, Cablmg and Miscella-

nepus ltents . . Ni1 Ni1 Ni1 Ni1(W) A
rvlce Lmes . . . . . . . . ! Ni1 Ni1 NiI Nil '

lviil Meterj apd Accessories and Fee,s for
.certlfymg under the Act and Cut-
outs NiI Ni1 . Nil Nil

tviiil Other ltems Nil NiI Ni1 Ni1

Carrl-edforward . . Kf 40,769,200 12,109,097 29,186 ! 52,849,111 'Carrlwedforwcrd Kf 38,579,484 10,609,847 49,,1,89,331

*



No. HI-TANA RM R DEVELOPMENT COMPAKY LIW TED

Dm

B>lance of Additions Deductions Balance of Receipts Received Total
Expenditure During D 'urmg Expenditure to During Rezvipts to
at 31-12-76 Year Year at 31-12-77 31-12-76 ' Year 31-12-77

kâ Ks Kz K: Ki K: Kâ

Brought forward Kf 40,769,200 12,109,097 29,186 ' 52,849,111 Brought forward Kf 38,579,484 10,609,847 49,189,331

D. M ISCCLLANEOUS '

(i) Prelimipary and' Deyelopment Ex-
pqndlture, acquisitlon of Fater .m
ghts x'and cost of Prelimlnary ,

lnvestigation . . . ; ' . . 3,125,886 59,510 NiI 3,185,396
(ii) Land, including law charges mciden- '

tyl to 'atquisition . . . . . . Ni1 Ni1 NiI NiI
(iii) Bmldingj and other Permanent Works Ni1 Nil R'iI NiI
(iv) Toolj, lmpl:ments and Loose Plant 6,578 Nil Ni1 6,578
(v) Flzrnlture and Fittings 7,896 Nil Ni1 7,896
(vi) Motor Vehicles Ni1 Ni1 Ni1 Ni1
(vii) Apparatus on Hiré Ni1 Ni1 Ni1 Ni1
tviiil Cost of Licences . . . . 1,798 Nil Nil 1,798
(ix) Purchase öf patents or patent rip ts Nil NG Nil Ni1
(# General Stores . : . . . . Nil Nil Ni1 Nil(
M) Works under coustructlon (unallocé-

ted) . . Nil Ni1 Nil Nil
(xii) Other Items: NiI Ni1 Nil Ni1 '

TOTAL EXTENDn'IJRB ' Kf 43,911,358 12,168,607 29,186 56,050,779 TOTAL CAPITAL Kf 38,579,484 10,609,847 49,189,331

BALANV . .DEBIT Kf j 6,861,448

CAPITALACCOJJNT FOR 'J'HE YEAR ENDED 31st DECEMBEF, Lgll--lcontd.j Cm

.-. ' -. ...-. - ! .

Provision for depreciation of works is made by a debit of Kf 521,46. 5 to Revenue Account transferred to Depreciation Reserve Account (No. VII)



No. W - TANA RIVER DEVELOPM ENT COM PAN Y LIM W ED

DR.

Kf Kf Kf Kf

, A. GBV RATION
Water, Coal or other Fuel including duqs, carriage, un- 1. Sale of Electrical Energy:
loading, storing and a11 expenses of placmg the same on (a) By Meter at 23.22 cents per Kelvin (average) x7,023,864
the works and disposal of waste products . . . . Nil (:) By Public Lil ting . . . . Nil

2. Oil, Waste and Engine Room Stores . . . . 5,417 (c) By other sales . . . . NG
3. Proportion of Salaries, W ages and Gratuities as certifed 7,023,864

by the Chairmnn . . . . . . . . . . 84,307 2. Rental of M eters and Accessories . . . . . . . . . . Nil
Repairs, M aintenance and Renewals : Kf 3. Hire of Apparatus on consllmers' premises less expenses Ni1
(f8 Land . . . . . . . .. . . Ni1 4. Sale of Apparatus, less expenses . . . . Nil
(:) Buildings and other Permanent W orks Nil 5. Installation and Repair Work, less expenses NiI
(c) Hydraulic Works . . . . 45,014 6. Maintenance of Public Tmmps Nil
(#) Plant, Machinet'y and Machine 7. Royalties, Licences, etc. . . . . Ni1

Fotmdations . . . . . . Ni1 8. Rents receivable . . . . .. . Nil
(e) Switchgear, Cabling and Miscella- 9. Other Items . . Nil

neous Items .' . 1,564
- - 46 5,785 V

5. Other Items-Traqelling Expenses, 20,988 wz
6.' Energy purchased m bulk :
(J) From Bulk Supply Licens/ . s Ni1(b4 F

rom Local Generating Llcezksee Nil
157,290

B. MMN TM NsMrsstoN Sv'suy
Propértion of Salaries, W ages and Gratmties as çertified
by !he Chalrman . . . . . . . . . . Nil2

. Repalrs, M aintenance and Renewals: Kf '
(4) Land . . . . . . . . NiI
(â) Buildings and other Psrmaitent Works NiI
(c) Main Transmission Lmes . . Nil
(#) Trjnsforming Apparatus . . . . NiI
(e) Swltchgear, Cablmg and Miscella-
neous ltems Ni1

3. Other Iterns . . Ni1

C. DISTRIB= ON SYSTEM
1. Proportion of Salaries, W ages and œ atuities as certised

by the Chairman 3,573

Carriedforward Kf 3,573 157,290 Carrledforward Kk 7,023,84

AEVENUE ACCOUNT FOR TlIE YEAR ENDED 31st DECEMBER, 1977 Cm



No. IV-TANA RIV:R DEVELOPMENT COMPANY LIMITED

DR. RBVENUE ACCOYNF F9R THE YEAR BNDED 31st DECEMBEK 1977-(Coaf#.) CR.

Kf Kf Kf

Broughtforward Kf 3,573 157,290 Brought ltlz'w/r# . . Kf 7,023,864

C. DISTRIBUTIdx SYs'rsM--(Cbaf#.)

2. Repairs, M aintenance and Renewals: Kf
(a) ïmnd . . . k . . . . . . Nil
(bj Byildings and othùr Pernunent Works Nil

, (c) Dstributing Mains . . . 876
@) Trlnsformmg Appnmtus . . . . 2,454
(e) Swltchgear, Cablmg and Miscellnneous

Items . . . . Ni1
@  Service Lines . . . . . . Ni1
(g) Meters, Accessories and Cut-outs . . . Nil
(â) Fees for Je-certifying Meters and

Accessorles under the Act Ni1
(f) Other Items 246

3,576
3. Other Items Ni1

7,149

D. Ptmuc LAm s

1. Prôportion of Salaries, W ages and Gratuitieà as certifed
by tlte Chairman . . . . Ni1

2. Renewal of Lamps, etc. Ni1

E. GBXBRA' L ANo SfANAOBMBNT ExpExsEs

1. Royalties, etc., payable for use o/patent.s or patent processès Ni1
2. Rents Payable * . . Nil
3. Rytes and Taxes . . . . Nil
4. Dlrectors' Remuneration 1,7*

Carriedprward Kf 1,700 164,439 Carrîedforward Kf 7,023,864

œ



No. W - TANA RW ER DEVELOPM EU  COG AN Y LlurrRn

DR.

Kf Kf KZ

Broughtforward Kf 1,7* 164,439 Broughtforward Kf 7,023,864

E. GBNERAL' AND M ANAGB< NT E=3BNSES--(G //#.I

5. Proportion of Salaries, W ages apd œ atuities as certised
bï the G airmnn . . . . . . . . . NiI

6. Statlonea, Priyting and Advertising . . . . Nil
7. Gensral Estabhshment Charges . . (21)
8. Audltors of Company : . 1,585
9. Auditers appointed under provisions of Llcence . . Nil
10. La* Bxmnses . . . . (4,276)
i1. lnsurances, Sumrlmnu>tion, etc. . . . . 22,19012

. Upksep of Motor Velucles, Transport, çtc. N11
13. M edlcal Expenses . . . . . . . . Nil
14. Postages and Telegrnmc . . . . . . Ni1
15. Bad m bts written off . . Nil
16. Interest on Conslxmers' Deposits . . . . NiI -
17. Other Itenls : Kf

(aj Bank Charges 454
(bj Trustees F=s . . . . . . 3,528
(c) B.A.P. & L. Manjgement Fees . . 84,0*
(#) Loss on Revaluatlon of Currencies 956,545

j,jyj,j szy
1,070,705

F. DElmprnerloN 1,235,144

1. m preciation written 0fl': Kf
(c) Meters and Cut-ppts . . . . N'11
(bj Apparatus on Hlre . . . . . . Nil
(c) Tools, Implements and Testing Appa-

ratys . . . . . . . . Nil
(d) Fnrmture And Fittinr Ni1
(e) Motor Vehlcles Nil
(.f) Other Itelns: . . Nil

Transfer to œ preciation Reserve Account (No. Vm  521,465 52,1,465

TOTAL EU ENDII'I.A  . . , . . . . . . . Kf 1,756,609
àwtxxtjc cupmn 'rd NeT REvsxus Accoe  (No. v) Kf ' 5,267,255

Kf 7,023,864 KZ 7,023,864

œ

FEVBNUE ACCOUNT FOR TIV YEAR BNDED 31st DEG m EK Lm --fcontd.j Cm
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No. V-TANA ItWPP DEVELO/MENT COMPANY LIMO

DR. NET REVENIJB ACCOUNT FOR 'l*;IE YEAR ENPED 31st DECEMBEK 1977 CR.

Kf Kf Kf
' . . .. .. . . ........ . '

1. Interest paid and accrued dlie to date: 1. Balance from lmst Account Nil
,faj Debenture Stock . . ' 1,492,620 Less?

Dwidend paid . . Ni1
. 
, , . Ni1

2. 'Interim Dividends paid . . . . . . . NiI 2.:
, 
Balance brought from Revenue Account (Xo. W ) 5,267,255

3. Caqied to General Resene Account (No. W ) NiI 3. Inteyest on Investments, Deposits, etc.:
4. Prellminary lnd Development Expenses written oF . . . . Nil'. ' lnterest on Short-term Loans and Deposits . ( 85,373
5. Income Tax paid: Kf 4. Other Items . .. Ni1
(/) Kenya . . Ki1 .'
(â) United Kingdom Nil'

6. Other ltems :
(aj Debenture. Stock Sinking Fund 1,480,236 '
Lb4. Reserve and Equalization Fund . . . : . .. . . . . . 119,772
(c) Deyelopment Surcharge transferred to Capltal Reserve Account 2,260,000
Balance Appropriated as under . . NiI

Kf 5,352,628 Kf 5,352,628
U

kNo. W-T NA RIVEF DBVELOPMENT COMPANY LIMITED

G .DR. GENFAAL RESERVB ACCOUNT FOR THE YEAR 'ENDED 31st DECEMBEK 1977

t ! xé xg

1. Amount àpplied a5 urider . t . . . . . . . . Ni1 lk Balance from lmst Account . . . . . . . . . . NiI
2. Balance as per General Balance Sheet (No. W H) . . Ni1 2. Amount transferred from Net Revenue Account. (No, V) . . Nil

. '' ' 3. Interest on aritount investe-d . . . . . . . . . . Ni1 .

Iu Nit ' ' Kâ kil
r . . -



No. W I- TANA RIVER DEVELOPM ENT COM PAN Y LIM ITED

DRe

Kf Kf
r

1. Amoupt applied as tmder: 1. Balance from last Account . . . . . . . . Ni1
(aj Wntten oF Capital Expenditure . : . . . . Ni1 2. Amotmt transferred from Revenue Account (No. 1V) . . 521,465
(bj Expended on Renewals but not includmg betterment . . Ni1 3. Interest on amount invested . . . . . : . . . . Nil

2. Balance as per General Balance Sheet (No. W 11) 2,000,138 4. Amount transferred from Debenture Stock Sinklng Fund 1,478,673

Kf 2,000,138 Kf 2,000,138

DEPRECIATION RF-NERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1977 CR.

œ
<

Added Deducted
To'ru  PRovlslox M ADB FoR DEPRECUTION Total to dllring du Hng Total to

31-12-76 year year 31-12-77

Kf Kj Kf Kf1
. Amotmt written oF as per Revenue Accotmt (No. IVI and Deducted from Capital Exmnditure Ni1 N1l Nil Nil
2. Amotmt ypp 'hed from Depreciation Reserve Accotmt (No. V19 :

(c) Wntten oF Capital Expen 'dlture . . . . . . Ni1 N!l Njl ' Nil(â) Bxpended op Renewals, but not including betterment Ni1 N1l N!l Nil
3. Balance of Depreciation Resewe Accotmt (No. W I) . . Ni1 2,œ0,138 Ni1 2,*0,138

Kf Nil 2,000,138 Ni1 2,0* ,138
l



No. W II- TANA RIVER DEVELOPM ENT COMPANY LIMITED

GENERAL BALANCE SHEET AS. AT 3$st DECEM BER, 1977

CAPITAL AND LIABILM FA PROPERW  Ar  ASSETS

Kf Kf
1. Amount received as per Capital Account (No. 111) . . . . 49,189,331 1. Expenditure as per Capital Account (No. 111) 56,050,779
2. Sundry Creditors: ' Kf 2. Investments . . . . 505,556

(u) Sundry tradesmen and others due on construc- 3. Stores : . Kf
tion of plant and màchinery, fuel, stores, etc., (aj Coal or other fue'l . . Nil
to 31st December, 1977 - . 861,842 (b4 General . . . . . . . . 29,186

(b) Sundry Creditors on open accounts 1 3,335 (c) Consumqrs' installation and repair stores Ni1
l 865 177 (#) On conslgnment Nil

3. Balance at credit of : , (e) In transit Nil
(aj Net Revenue Account (No. V) . . Nil 22,186(:) G

eneral Reserve Account (Nb. VI) . . Ni1 4. Preliminary and Development Expenses, . . ' . . N1l
(c) Depreciation Resen'e Account (No. VIl) 2,000,138' 5. Slmdt'y Debtors : Kf

4. Other Items : (aj For amounts paid pn account of contracts in
(c) Debenture Stock Sinking Fpnd 3,620,911 comse of compleilon . : . . . . . . Ni1
(b) Reserve and Equalization Fund 505,556 (bj For electrical energy supplled to 31st December,
(c) Capital Reserve Account 4,482,023 1977 . . . . . . . . . . . . Nil
(J) Bank Overdraft 249,887 (c) Eoan to The Kenya Power Company Limiied 62,390

(#) Other 3,002,279
-  3,064,669

6. Otherr Items: Interest accnled on Short-term Depositk . . 5,397
7. Caéh at Bank and in han: . '. 1,257,436

XY 60,913,023 Kf 60,913,023
- - ... - -  - - . . )..

œ
*

As Auditors appointed under the provisons of the Electric Power Acï we certify that all
our requirements have been complied with and that we have examined and audited the
Accounts of the Company for the year ended 31st December, 1977 as set out above and on
the accompanying Schedule Nos. 1, II, 111, 1V, V. V1, and W I.

In our opinion the Accounts are in accordance with the books of the corppany and are
properly drawn up to give the necessary information required by tbe Electnc Power Act.

1. LUGONZO,
Director of Company.

S. K. GICHURU
Secretary.

Nxmom
30th d'eptember, 1978. GILL & JOHNSON, Auditors.



NO. IX-THE TANA RIVER DEVELOPMENT COMPANY LIMITED

STATEMENT UF ELEG RICAL ENERGY GENERATED, PURCHASED, SOLD, ETC.
. ' 

, jQuaniity Purchased (in Kelvins) . . . . Nil
Quantity Genqated (in Kelvins) . . . ,. . : . . . 605,799,000
Total of Quantlties Purchased and Generated (in Kelvms) . . 605,799,000

QUANTITY SOLD '
By M eter . . . . 604,958,150
Public Lamps . . . . Nil
By Other Sales . . . . Nil
Total Sold . . . . . . Ni1

Quantity usqd on Works . . . . 840,850
Total Quantlty accounted for . . 605,799,000
Numbgr of Public Lamps - . . Nil
Quantlty not accounted for : . . . . . Nil
Total Maximum supply demanded (in Kllowatts) . . Ni1
Total Conneded Load (in Kilowatts) . . . . Nil
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