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The Hon. Minister for Power and Communications, ' 30th September, 1979
P.O. Box 30582,
Nairobi,

DEear SIR,
THE EAST AFRICAN POWER AND LIGHTING COMPANY LIMITED
As Auditors appointed under the provisions of the Electric Power Act, we have examined
and audited the Accounts of the above Company for the year ended 31st December, 1978 as set
out in the Accounts submitted to you.

In terms of section 47 of the Electric Power Act there is no liability for 1978.

In our opinion the Accounts are drawn up to give the necessary information required by
the Electric Power Act.

The Accounts will be forwarded direct by the Secretary of The East African Power and
Lighting Company Limited.

Yours faithfully,

GILL AND JOHNSON,
Certified Public Accountants
(Kenya).



GAzZeETTE NoTice No. 1385

No. I-—CENTRAL OFFICE

DISTRIBUTING LICENCES Nos. 2, 4, 8,9, 12, 13, 14, 16, 17, 18, 19, 22, 23, 25, 26, AND 27

THE EAST AFRICAN POWER AND LIGHTING COMPANY LIMITED
YEAR ENDED 31st DECEMBER, 1978

STATEMENT OF STOCK CAPITAL APPROPRIATED FOR THE PURPOSES OF THE U
AUTHORIZED BY THE ABOVE-MENTIONED LICENCES ON THE 3ist DECEMBEII;I,D 11591”7\;31' ARING

l

Description . Number of| Nominal | Called u Total Issued ini
of capital Authorized by stock units|{ amount of per P paid up | not paid ltexgxsz;ﬁxégg ar'fxg?ét
issued | stock unit stock unit up authorized
K£ K£ K

Ordinary Memorandum and Articles of Assoc. —_ — — _f 1_{_£ — 3%%%00
Undenommated Memorandum and Articles of Assoc. >

amended by General Meetmg,

29-12-33 .. . — - - — - — 300,000
Undenommated Ditto, 10-6-37 —_— —_ — —_ — — 250,000
Ordinary Ditto, 26-1-22 .. 70,000 1 1 70,000 . — i
Ordinary Directors’ Meetmg, 8-5-23 200,000 1 1 00, —_ . —
Ordinary Ditto, 18-10-28 30,000 i 1 30, — —_— —
Ordinary Dltto 8-12-32 50,000 1 1 50,000 — — —
Ordinary Ditto, 25-1-34 195,000 1 1 195,000 —_ _ -
Ordinary Dxtto, 13-6-39 211,250 1 1 211 250 — — —
Cumulative " | Memorandum and Articles of Assoc. .
Preference 7% ?gn_%xlg%d by General Meeting,
Cumulative . 350,000
Preference 7% | Directors’ Meeting, 30-11-27 270,000 1 1 270,000 —_ — —
Cumulative )
Preference 794 Ditto, 8-12-32 . 30,000 1 { 30,000 — —_ —
Undenominated Memorandum and Articles of Assoc.

amended by General Meeting,

. 29-9-44 .. —_ —_ —_ — —_ — 250,000
Ordinary Directors’ Meetmg 30-6-45 357,083 1 1 357,083 — _— g
Undenominated | Memorandum and Articles of Assoc.

gxsnendeéd by General Meetmg,
-8 s, —_— = - —_— — —
Cumulative 1,000,000
Preference 49, { Directors’ Meeting, 7-4-48 800,000 1 1 800,000 —_ — —_
Undenominated | Memorandum and Articles of Assoc.
zllznel%cii% by General Meeting,
Cumuplative . 2,000,000
Preference 4% | Directors’ Meeting, 4-10-49 1,000,000 1 1 1,000,000 _ — —
Ordinary Ditto, 4~10-49 . 1,000,000 1 1 1,000,000 — —_ _
Undenominated | Memorandum and Articles of Assoc.
amended by General Mcetmg,
21 11—'50 . . —_— — —_— — — — 2,000’000
Ordinary Directors’ Meetmg, 19-10-51 1,000,000 1 1 1,000,000 —_ — —
Ordinary Ditto, 12-6-52 . 1,737,171 1 1 1,737,711 — — .
Undenominated | Memorandum and Articles of Assoc.
amended by General Meeting,
18-6-52 - —_ - — —_ —_— 1,000,000
All Issued Shares Memorandum and Articles of Assoc. 4
converted to amended by General Meetmg,
the same class 8-12-52 — _— —_— —_ —_ —_ _
of Stock Units
of the same
nominal value
Undenominated | Memorandum and Articles of Assoc.
amended by General Meeting,
-7~ - - - —_ - — | 2,500,000
Ordm&g (Con- Memorandum and Articles of Assoc.
verte: from amended by Directors’ Meetmg,
Debenture 18~1-56 .. 70,125 1 i 70,125 — — —
Stock (1960/69)) Ditto, 16—1-57 8,466 i 1 8,466 — — —
Ditto, 30-1-58 173,016 1 1 173,016 - — —_
Ditto, 21~ 1-59 692,902 1 1 692,909 — — —
Dxtto, 19-1-60 129,129 1 1 129 129 — —_— —
Ordinary . Ditto, 20-4-60 150,000 1 1 150 000 — — -
Cumulative ..
Preference 77, Ditto, 20-4-60 50,000 1 1 50,000 — — -
Ordinary (Scrip
Issue from Ca-
pital Reserve) | Extraordinary General Meeting,
Ordinary (Bonus 12-6-64 .. . .. .. | 1,516,749 1 1 1,516,749 — — —
Issve from Ca-
pital Reserves) Ditto, 27-5-717 258,496 | i 1 258,496 — — -
10,000,000 |  — — 110,000,000 | — 10,000,000




No. I—CENTRAL OFFICE

STATEMENT OF LOAN CAPITAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCES ON 31sr DECEMBER, 1978

Description of Loans .. Stg. £2,600,000 plus capitalized interest A Debenture Stock 1975/91 (for Commonwealth
Development Corporation).

Stg. £2,887,520 B Debenture Stock 1971/80 (for Williams and Glyn's Bank Limited).
Stg. £350,000 8% %, Debenture Stock 1971/85 (for Commonwealth Development Corporation).
Stg. £1,500,000 Commonwealth Development Corporation Loan.
Stg. £2,964,320 Cand D 6% Debenture Stock 1976/83 (for Williams and Glyn’s Bank Limited).
K£ 750,000 8% Kenya Government/British Loan 1981/94
K£ 1,000,000 8% Kenya Government/Finnish Loan 1982/96

Principal Awaiting
including issue Total
capitalized interest
K£ K£ K£
Amount borrowed: (less redeemed)
A Debenture Stock 1975/91 1,921,903 —_ 1,921,903
B Debenture Stock 1971/80 280,960 — 280,960
84 9% Debenture Stock 1971/85 . 162,337 — 162,337
Commonwealth Development Corporation
Loan 1979/88 . NP . .. 1,128,750 — 1,128,750

C and D 6%, Debenture Stock, 1976/83 1,345,488 — 1,345,488
8% Kenya Government/British Loan 1981/94 64,831 64,831
8% Kenya Government/Finnish loan 1982/96 362,096 —_ 362,096

5,266,365 — 5,266,365

Remaining borrowing powers .
Total Amount of borrowing powers ..

.. Authorized by the Company’s Memorandum and Articles of Association.
.. Asauthorized by the Company’s Memorandum and Articles of Association.

K£
Total Share Capital paid up, (See No. 1) .. .. .. 10,000,000
Total Loan Capital borrowed, (See No. 2) .. . .. 5,266,365

ToTAL CAPITAL RECEIVED.. .. .. K£ 15,266,365
E——————— 1}




No. III—-CENTRAL OFFICE

Dr. CAPITAL ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1978 Cr.
i
Balance of | Additions | Deductions | Balance of Receipts Received Total
expenditure during during expenditure to during receipts to
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78
K£ K£ K£ K£ K£ K£ K£
A. GENBRATION
(i) Land, including law charges incidental to .
acquisition .. .. Nil Nil Nil Nil Ordinary Stock Units of
(ii) Buildings and other permanent works Nil Nil Nil Nil Sh. 20 each .. Cr. 258,496 Nil Cr. 258,496
(iii) Hydraulic works . Nil Nil Nil Nil Preference Stock Units of
(iv) Plant, machinery and machine foundations Nil Nil Nil Nil Sh. 20 each .. Nil Nil Nil
[\)) Swntchgear, cabling and miscellaneous items Nil Nil Nil Nil Debenture stock . Nil Nil Nil
(vi) Other items .. .. . Nil Nil Nil Nil
B. MAIN TRANSMISSION SYSTEM Mortgages and bonds Nil Nil Nil
(i) Land, including law charges incidental to . . Amount received in antici-
acquisition .. .. Nil Nil Nil Nil pation of calls .. . Nil Nil Nil
(ii) Buildings and other permanent works Nil Nit Nil Nil Sales of patents or patent
(iii) Main transmission Lines .. Nil Nil Nil Nil rights, etc. . Nil Nil Nil
(iv) Transforming apparatus .. Nil Nil Nil Nil Other receipts .. Nil Nil Nil
(v) Switchgear, cabling and miscellaneous items Nil Nil Nil Nil Capital appropriated to the
(vi) Other items .. .. . . Nii Nil Nil Nit Central Office Account |Dr 15,840,090/Dr. 1,060,828 |Dr.16,900,918
C. DiSTRIBUTION SYSTEM
() Land, including law charges incidental to
acquisition .. Nil Nil Nil Nil
(i) Buildings and other permanent works Nil Nil Nil Nil
(i) Distributing mains . .. Nil Nil Nil Nil
(iv) Transforming apparatus Nil Nil Nil Nil
(v) Switchgear, cabling and mlscellaneous ltems Nil Nil Nil Nil
(vi) Service lines Nil Nil Nil Nil
(vii) Meters and aocessones and fees for certxfymg
under the Act and cut-outs . Nil Nil Nil Nil
(viii) Other items .. . Nil Nil Nil Nil
Carried forward K£ Nil Nil Nil Nil Carried forward .. KE£ |Dr. 15,581,594/Dr. 1,060,828 [Dr.16,642,422




No. HI—CENTRAL OFFICE

Dr. CAPITAL ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978—(Contd.) Cr
Balance of | Additions | Deductions | Balance of Total Received Total
expenditure during during expenditure receipts to during receipts to
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78
K£ K% KE K£ K£ K£ K¢
Brought forward K£ Nil Nil Nil Nil Brought forward K£!Dr.15,581,594| Dr. 1,060,828|Dr.16,642,422
D, MISCHELLANBOUS
(i) Preliminary and development expenditure . Nil Nil Nil Nil
@) Land, including law charges incxdental to
acquisition .. 38,097 Nil Nil 38,097
(lii) Buildings and other permanent works 1,056,456 Nil Nil 1,056,456
(iv) Tools, implements and testmg apparatus 1,892 Nil 748 1,144
) Furmture and fittings 56,357 8,323 Nil 64,680
(vi) Motor vehicles Nil Nil Nil Nil
{vii) Apparatus on hire Nil Nil Nil Nil
(viii) Cost of licences Nil Nil Nil Nil
{ix) Purchase of patents or patent nghts Nil Nil Nil Nil
(x) General stores Nil Nil Nil Nil
(ki) Works under construction (unallocated) 27,945 8,806 Nil 36,751
(xii) Other items:
(a) Demonstration mobile kitchen .. 4,638 Nil Nil 4,638
(b) Training mains . .. Nil Nil Nil Nil
(¢) Fencing and secunty llghtmg .o Nil Nil Nil Nil
(d) Office machines .. .. 37,091 3,900 945 40,046
(e) Aeroplane .. 25,206 78,519 25,206 78,519
(f) Radio communication sets 3,413 1,504 Nil 4917
TOTAL EXPENDITURE . K£ 1,251,095 101,052 26,899 1,325,248 TorAL CAPITAL. . K£|Dr.15,581,594; Dr.1,060,828|Dr.16,642,422
BALANCE Derr  KE£| 17,967,670 '

Provision for depreciation of works is made by a debit of K£44,844 to the Central Office Revenue Account, transferred to Central Office Depreciation Reserve Account (No. VID.



No. V—CENTRAL OFFICR

Dr. NET REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978 Cr.
K£ K£ K£ K£
1. Interest paid and accrued to date: 1. Balanoe from last account . 1,988,454
(a) Mortgages and bonds Nil
(b) Debenture stock 399,885 (a) Dividends paid—final dividend ordmaty stock Nil
(¢) Temporary loans 76,058 (b) Other items .e e .. . Nil
(d) Long-term loans 28,201 1,988,454
504,144
2. Interim dividends paid: 2. Balance brought from Nairobi and Mount Kenya, Rift,
(a) Preference stock 96,500 Coast and West Kenya Revenue Account (No. IV) .. 3,428,288
(b) Ordinary stock .. 431,750
528,250
(c) Less interest paid out of capital Nil 528,250 | 3. Interest on investments, deposits, etc.:
(@) Interest on short loans 325,770
3. Carried to General Reserve Account (No. VI} .. Nil (b) Interest on industrial investments (quoted) Nil
4. Preliminary and development expenses written-off Nil (c) Interest on Tax Reserve Certificates Nil
5. Taxation: (d) Staff loans and sundries . . 21,958
(@) Kenya .. 1,631,195 () Interest on loans to subsxdxary and assoclated
Less: overprowded in prevxous years . Nil companies .. 453,369
(f) Interest on maturing of bills recelvable Nil
1,631,195 801,097
(b) United Kingdom .- Nil 1,631,195 | 4. Other items:
(a) Transfer fecs Nil
6. Other items: (b) U.K. income tax paymg agents commxsslon Nil
(@) Unallocated expenditure on Revenue Account . Nil (¢) Depreciation recouped:
(b) Reserve for ordinary stock final dividend . 510,250 (i) Charged against transport (all areas) Nil
(c) Development Reserve Account . 800,000 (ii) Sundries .. Nil
(d) Geothermal Steam Exploration Reserve . Nil (iii) Depreciation reserve .. 27,291
(e) Depreciation Reserve .. 27,291 (d) Electricity House rents receivable less expenscs 123,142
(f) Preliminary Development written-off Nil 150,433
(2) Debenture Stock Redeemed .. Nil
(#) Depreciation Reserve awaiting allocatlon Nil
(?) Reserve for future taxation .. . . 600,000
(i) Loss on exchange rate fluctuations . 1Cr. (28,410)
(k) Exchange Equalization Reserve . .. Nil
(/) Provision for tax on Geothermal Pro;ect dxsposal . 1Cr. (580,000)
{ms) General Reserves .o . . Nil
Balance appropriated as under:
Carried to General Balance Sheet (No. VIII) 2,375,552
KE 6,368,272 K£& 6,368,272
L ]




No. VI—CENTRAL OFFICE

Br, GENERAL RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1578 Cr.
K£ K£
1. Amount applicd as under .. e e Nil 1. Balance from last account .. 4,190,618
2. Balance as per General Balance Sheet (No vy . .. .. .. | 4,190,618 | 2. Amount transferred from Net Revenue Account (No. V) Nil
3. Interest on amount invested Nil
4, Amount transferred from future Taxation Reserve Nil
K£| 4,190,618 K£| 4,190,618
e

No. VI-CENTRAL OFFICE

Dr. DEPRECIATION RESERVE ACCOUNT FOR THE YEAR ENDED 3i1st DECEMBER, 1978 CRr.
X£ K&
1. Amount applied as under: 1. Balance from last account .. 264,185
(@) Written-off capital expenditure .. .. 17,593 ) 2. Amount transferred from Net Revenue Account (No V) 44,884
(b) Expended on renewals but not lncludmg betterment . .. Nil 3. Interest on amount invested Nil
2. Depreciation applicable to transfer of assets from Central Oﬂice .. Nil
3. Balance as per General Balance Sheet (No. VIIT) . .. - .. 291,476
K£| 30,069 KE 309,069
Added Deducted
ToTAL PROVISION MADE ¥OR DEPRECIATION Total to during during Total to
31-12-77 year year 31-12-78
K¢ K¢ K£ K£
1. Amount written off as per Net Revenue Account (No V):
(a) Deducted from capital expenditure . Nil Nil Nil Nil
(b) Net residual value on fixed asset disposals .. Nit Nil Nil Nil
2. Amount applied from Depreciation Reserve Account (No. VII)
(a) Written-off capital expenditure . 33,646 17,593 Nil 51,239
(b) Expended on renewals but not mcludmg betterment Nil Nil Nil Nil
3. Balance of Depreciation Reserve Account (No. VII) 264,185 44,884 17,593 291,476
K£ 297,831 62,477 17,593 342,715




No. VIII-—CENTRAL OFFICE

GENERAL BALANCE SHEET AS AT 31ist DECEMBER, 1978

CAPITAL AND LIABILITIES

PROPERTY AND ASSETS

K£ K£ K£
1. Amount received as per Capital Account (No. II) Dr./(16,642,422) . Expenditure as per Capital Account (No. IIT) .. . 1,325,248
2. Sundry creditors, taxation and long-term liabilities: . Investments:
(a) Sundry tradesmen and others due on construction of plant and machi- (a) Associated companies at Directors valuation (cost)
nery, fuel, stores, etc., to 31st December, 1978 .. .. Nil Tana River Development Company Limited—
(b) Sundry creditors on open accounts 5,494,446 debentures .. 2,773,999
(¢) Taxation . 1,487,020 (6) The Kenya Power Company lelted——loan .. Nil
(d) Long-term liabilities—loan capltal—(secured) 5,266,365 (c) Short-term loans at cost .. 6,427,908
(d) Tax reserve certificates .. Nil
(¢) The Government of the United Repubhc of
3. Balance at credit of: Tanzania bills receivable .. Nil
(a) Net Revenue Account (No. V) .. 2,375,552 9,201,907
(b) General Reserve Account (No. VI) 4,190,618 . Stores:
(c) Depreciation Reserve Account (No. VII) 291,476 General (in transit) 426,654
4, Other items: . Preliminary and development expenses Nil
(a) Development Reserve Account 2,050,000
(b) Geothermal Steam Exploration Reserve Account —_ . Sundry debtors:
(¢) Capital Reserve Account .. .. 1,029,555 (@) For amounts paid on account of contracts in course
(d) Reserve for leave pay and passages 73,777 of completion .. Nil
(e) Reserve for final dividend on ordinary stock 1978 510,250 (b) For electrical energy supphed to 31st December
(f) Reserve for stores revaluation 100,000 1978 . Nil
(g) Reserve for future taxation 3,450,000 (¢) Other debtors:
(k) Reserve for bad and doubtful debts 30,000 Sundries . 438,911
(i) Reserve for deferred interest Nil 438,911
() Reserve for depreciation awaiting allocatlon —_
(k) Exchange Equalization Reserve . 1,661,000 . Other items Nil
. Cash at bank and in hand Cr. (25,083)
K¢£) 11,367,637 K£ 11,367,637
e ————
As Auditors appointed under the prevision of the Electric Power Act we certify that all our
requirements have been complied with and that we have examined and audited the accounts
of the Company for the year ended 31st December, 1978 as set out above and on the acco-
mpanying Schedules Nos. I, 11, II1, V, VI and VII for Central Office and on Schedules Nos. III,
IV, VII and VIII for the Nairobi and Mount Kenya, Coast, Rift and West Kenya areas.
In our opinion the Accounts are in accordance with the books of the company and are properly
drawn up to give the necessary information required by the Electric Power Act.
I. LUGONZO,
Director of Company.

NAIROBI,
30th September, 1979,

GILL & JOHNSON, Auditors.

S. K. GICHURU,
Secretary.



No. II—NAIROBI AND MOUNT KENYA, COAST, RIFT AND WEST KENYA

Dz, CAPITAL ACCOUNT FOR THE YEAR ENDED 313t DECEMBER, 1978 Ca.
Balance of | Additions | Deductions | Balance of Receipts Received Total
expenditure during during expenditure to during receipts te
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78

K£ K£ KE£ K£ K£ K£ K£
A. GENERATION
(i) Land, mcludmg law charges 1nc1dental to
acquisition .. 225,325 Nil Nil 225,325 |§ Ordinary Stock Units of
(ii) Buildings and other permanent works 1,749,430 175 Nil 1,749,605 Sh. 20 each Nil Nil Nil
(iii) Hydraulic works . 88,163 —_ Nil 88,163
(iv) Plant, machinery and machine foundations 10,761,750 77,058 14,699 | 10,824,109 | Preference Stock Units of
W) Sw1tchgear cabling and miscellaneous items 1,378,163 2,000 —_ 1,380,163 Sh. 20 each . .. Nit Nil Nil
(vi) Other items:
(a) Fencing and secunty hghtmg 7,267 383 Nil 7,650 [ Debenture Stock .. Nil Nil Nil
(b) Burcholes .. 1,016 Nil Nil 1,016
(¢) Workshop plant 3,811 1,358 Nil 5,169 | Mortgages and Bonds Nil Nil Nil
B. MAIN TRANSMISSION SYSTEM Amounts received in antici-
pation of calls .. . Nil Nil - Nil
(1) Land. including law charges incidental to
acquisition .. . Nil Nil Nil Nil
(ii) Buildings and other permanent works Nil Nil Nil Nil Sales of patents or patent
(iii) Main transmission lines 2,163,409 43,093 Nil 2,206,502 rights, etc. .. Nil Nil Nil
(iv) Transforming apparatus 281.874 445 Nil 282,319 [ Other receipts . e Nil Nil Nil
(v) Switchgear, cabling and mmcellaneous 1tems 458,499 Nil Nil 458,499 | Capital appropriated to
{vi) Other items: the Nairobi and Mount
(@) Fencing and lecurity hghtmg Nil Nil Nil Nil Kenya, Coast, Rift and
(b) Control equipment Nitl Nil Nil Nil West Kenya Undertaking | 25,581,594 1,060,828 | 26,642,422
C. DISTRIBUTION SYSTEM
(i Land, mcludmg law charges incidental to
acquisition . 89,373 3,056 Nil 92,429
(ii) Buildings, and other permanent works 494,845 4,794 Nil 499,639
(i) Distributing mains .. . 6,610,490 7,085 4,912 6,612,663
(iv) Transforming apparatus 4,333,866 352,222 83,558 4,602,530
(v) Switchgear, cabling and mmoellaneous 1tems 1,284,413 93,827 5,603 1,372,637
(vi) Service lines 828,999 91,475 2,380 918,094
(vii) Meters and accessories and fees for certi-
fying under the act and cut-outs 1,078,023 117,306 —_— 1,195,329
(viii) Other items:
(a) Workshop plant and machinery 46,823 1,217 Nil 48,040
(b) Fencing and security hghtmg 29,376 Nil 3,504 25,872
(¢) Control equipment 24,480 Nil Nil 24,4380
Carried forward K£ 31,939,395 795,494 114,656 | 32,620,233 Carried forward K£| 25,581,594 | 1,060,828 | 26,642,422

ot



No. II—-NAIROBI AND MOUNT KENYA, COAST, RIFT AND WE. . KENYA

Dr. CAPITAL ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978—(Contd). cr
Balance of | Additions | Deductions | Balance of Receipts Received Total
expenditure during during expenditure to during receipts te
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78

K£ K£ K£ K£ KE K£ K£
Brought forward K£i 31,939,395 795,494 114,656 | 32,620,233 Brought forward K£| 25,581,594 1,060,828 | 26,642,422
D. MISCELLANEOUS
(i) Preliminary and development expenditure . Nil Nil Nil Nil
(i) Land, including law charges incidental to
acquisition .. 123,841 8,791 Nil 132,632
(iif) Buildings and other permanent works 1,024,709 102,342 Nil 1,127,051
(iv) Tools and implements and testing apparatus 92,704 30,854 29,393 94,165
(v) Furniture and fittings .. 185,311 16,822 423 201,710
(vi) Motor vehicles 1,149,084 542,376 130,590 1,560,870
(vii) Apparatus on hire 53,442 490 Nil 53,932
(viii) Cost of licences 8,213 Nil Nil 8,213
(ix) Purchase of patents or patent nghts Nil Nil Nil Nil
(x) General stores 3,324,915 Nil 18,858 3,306,057
(xi) Works under construction (unallocated) 836,522 Nil 39,488 797,034
(xii) Training School:
(@) Land, including law charges incidental
to acquisition . .. 527 Nil Nil 527
(b) Buildings and other permanent works 70,184 Nil Nil 70,184
(¢) Lines—HT and LT .. . . 776 Nil Nit 776
(d) Transforming apparatus 202 Nil Nil 202
(e) Switchgear, cabling and miscellaneous
items .. 95 Nil Nil 9§
(f) Fencing and securlty lxghtlng 510 Nil Nil 510
(g) Furniture and fittings 10,207 432 Nil 10,639
(h) Office machines 720 Nil Nil 720
(/) Tools and implements 1,936 5,395 452 6,879
(xiii) Other items:
(a) Radio communication equipment . 128,159 Nil Nil 128,159
(b) Jamhuri Park Showstand and Emergency Nit Nil
Depot 13,913 Nil Nil 13,913
(c) Oﬁice machines 159,787 21,964 624 181,127
(d) Computer installation 62,429 Nil Nil 62,429
(e) Time switches and rhythmatic controls 292,041 19,709 Nil 311,750
(f) Sundry unallocated expendlturc 21,367 4,674 Nil 26,041
(g) Juja-Kindaruma carrier link 31,383 Nil Nil 31,383
(h) Telephone equipment . 30,291 Nil Nit 30,291
(#) Nyali showground stand 3,986 Nil Nil 3,986
() Air conditioners .. 22,127 4,505 198 26,434
(k) Temporary buildings . 4,222 Nil Nil 4,222
(/) Fencing and security lighting 670 Nil Nil 670
ToTAL EXPENDITURE K£ (39,593,668 1,553,848 334,682 | 40,812,834 ToTALKCAPITAL X£| 25,581,594 1,060,828 | 26,642,422
DesIT K£ | 14,170,412

Provision for depreciation of works is made by a debit of K£1,383,058 to Nairobi and Mount Kenya, Coast, Rift and West Kenya Revenue Account transferred to Nairobi and
Mount Kenya, Coast, Rift and West Kenya Depreciation Reaerve Account (No. VII).

4



Ne. IV—NAIROBI AND MOUNT KENYA, COAST, RIFT AND WEST KENYA

Dr. REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978 Cr.
K£ K£ K£ K£
A. GENERATION
1. Water, coal and other fuel including dues, carriage, un- 1. Sale of electricity energy:
loadmg, storing and all expenses of placmg the same (a) By meter at 37.87 cents per Kelvin (average) 24,672,374
on the works, and disposal of waste products 3,531,288 (b) By public lighting at 46. 67 cents per Kelvin
2. 0il, waste, water and engine room stores . 46,288 (average) . .. 243,308
3. Proportlon of salaries, wages and gratuities as certified (¢) By other sales Nil
by the General Manager, Chairman or Engineer 415,666 24,915,682
4. Repairs, maintenance and renewals: K£ 2. Rental of meters and accessories . 7,037
(@ Land .. 2,041 3. Hire of apparatus on consumers’ premlses, less cxpenses Nil
(b) Buildings and other permanent 4. Sale of apparatus, less expenses . . .. . 10,177
works . 21,488 5. Installation and repair work, less expenscs 18,782
(¢) Hydraulic works .. 21,313 6. Maintenance of public lamps .. 24,469
(d) Plant, machinery and machme 7. Royalties, licences, etc. Nit
foundations 105,279 8. Rents receivable 5,522
(e) Smtchgear, cabling and mtscella- 9. Other jtems:
neous items . .. 14,733 (a) Miscellaneous revenue .. 2,725
(f) Steam plant .. 125,299 290,153 (b) Recoupment of depreciation .. 182,450
,15.
5. Other items:
(a) Sundry expenses 179,314
(b) Transport 36,642
215,956
6. Energy purchased in bulk:
(a) From Bulk Supply licences 11,565,851
(b) From local generation licences Nil
16,065,202
B. MAIN TRANSMISSION SYSTEM
1. Proportion of salaries, wages and gratuities as certified
by the General Manager, Chairman or Engineer 29,991
2. Repairs, maintenance and renewals: K£
(@) Land .. 1,528
(b) Buildings and other permanent
works 589
(¢) Main transmission hnes 8,269
(d) Transforming apparatus . 6,424
) watchgear, cabling and mlscella-
neous items . 1,492
3. Other items: 18,302
(a) Substation operatmg costs .. 2,452
(b) Transport . . 11,212
(¢) Sundry expenses 2,921 16,585
64,378
C. DISTRIBUTION SYSTEM
1. Proportion of salaries, wages and gratuities as certified
by the General Manager, Chairman or Engineer .. 1,090,128
Carried forward K£E 16,130,080 Carried forward K£  25.166,844

1,090,128

4



No. IV—-NAIROBI AND MOUNT KENYA, COAST, RIFT AND W " KENYA
Dr. REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978—(Contd.) Cr.
Brought fi d K£ 1 (1)(93 128 16 o0 0 50
rought forward .. ,090, ,130,080 ..
C. DISTRIBUTION SYSTEM—{(Contd.) Brought forward K£ 25,166,844
2. Repairs, maintenance and renewals: K£
(@) Land .. 1,880
(b) Buildings and other permanent
works 12,641
(c) Distribution mams .. . 129,323
(d) Transforming apparatus .. 139,421
(e) Switchgear, cabling and mis-
cellaneous items .. .. 71,595
(f) Service lines .. . 14,309
(g) Meters, accessories and cut-
outs . . 169,503
(h) Fees for re-certlfymg meters
and accessories under the
Act .. . .. .. Nil
(i) Other items:
(i) Workshop plant and machi-
nery .. .. .. 1,691
(ii) Tools and implements .. . 40,754
(i) Furniture and fittings .. 713
(iv) Radio communication
equipment .. .. 9,101
526,931
3. Other items:
(@) Emergency service costs .. 56,682
(b) Sundry expenses .. .. 127,021
(c¢) Transport charges .. .. 153,003
—_— 336,706
1,953,765
D. PusLIC Lamps
1. Proportion of salaries, wages and gratuities as certi-
fied by the General Ma.nager, Chalrman or Engmeer 4,691
2. Renewal of lamps, etc. 14,242
18,933
E. GENERAL, AND MANAGEMENT EXPENSES
1. Royalties, etc. payable for use of patents or patent
processes .. .. .. .. Nil
2. Rents payable: K£
(a) Office .. .. .. . 38,579
(b) Land office .. .. .. 17,099
(¢) Central office rents .. .. 37,250
92,928
3. Rates and taxes:
(@) Municipal rates .. .. 32,016
(b) Business licence . .. Nil
(¢) Radio telecommunication
licence .. .. .. 20
32,036
4, Directors’ remuneration 7,000
Carried forward K£ 131,964 18,102,778 Carried forward .. XE£| 25,166,844

el



No. IV-NAIROBI AND MOUNT KENYA, COAST, RIFT AND WEST KENYA

Dr. REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978—(Contd.) Can.
K£ K£ K£
Brought forward .. K&£ 131,964 18,102,778 Brought forward .. K£| 25,166,844
E. GENERAL AND MANAGEMENT ExXPENSES—(Contd.)
5. Proportion of salaries, wages and gratuities as certi-
fied by the General Manager, Chairman or Engmeer 515,994
6. Stationery, printing and advertising . 143,143
7. General establishment charges 311,430
8. Auditors of the Company . 24,200
9. Auditors appointed under prowslons of llcence 100
10, Law expenses . .. 8,423
11. Insurances . 141,477
12. Upkeep of motor vehlcl&s transport “etc. 170,894
13. Medical expenses . 94,501
14, Postages and telegrams 51,072
15. Bad debts written-off .. 25,395
16. Interest on consumers’ deposnts 45,161
17, Other items: K£
(@) Bank charges .. 30,438
(b) Repairs and maintenance:
Land .. .. .. 1
Bmldm . .. 15,445
Furmture and ﬁttmgs .. 1,970
Air conditioners .. .. 2,437
(c) Telephones .. .. .. 57,578
(d) Trustees fees .. .. .. 3,308
(e) Training .. .. .. 317,343
(f) Welfare . .. 18,550
(g) Accounting machmes .. 11,251
(h) Development expenses .. 8,041
(i) Computer rental .. .. 86,691
553,053
2,216,807
F. DEPRECIATION
1. Depreciation written off':
(a) Testing apparatus 1,974
(b) Tools and 1mp1ements (mclu-»
ding drilling apparatus) 27,871
(c) Other items .. .. Nil
29,845
Carried forward .. K& 29,845 20,319,585 Carried forward .. X£ 25,166,844
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No, IV—NAIROBI AND MOUNT KENYA, COAST, RIFT AND WEST KENYA

Dz, REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978—(Contd.) CRr.
K£ K£ K£
Brought forward .. K¢£ 29,845 20,319,585 Brought forward .. K§£| 25,166,844
F—DEPRECIATION—{Contd.)
2. Deficit on disposals of fixed assets .. .. .e 6,068
3. Transfer to Depreciation Reserve K¢
Account (No. VII):
(a) Apparatus on hire .. .. 1,596
{b) Furniture and fittings .. 7,746
(¢) Motor vehicles .. .. 182,450
(d) Other items:
Air conditioners 2,087
Office machines .. 25,616
Radio communication
equipment 14,445
Time switches and rythmatlc
controls .. 12,111
Computer installation 6,270
Training School 2,432
Dredger . Nil
Nyali Show Stand . 396
Jamhuri Park Show Stand and
Emergency Depot . 144
Land, buildings, lines, plant
machinery .. 1,127,765
1,383,058
— 1,418,971
TorAL EXPENDITURE . 21,738,556
Balance carried to Central Oﬂice Net Revenue
Account (No. V) . .o K£ 3,428,288
K£ 25,166,844 KE£| 25,166,844

¢1



No. VII-NAIROBI AND MOUNT KENYA, COAST, RIFT AND WEST KENYA

Dr. DEPRECIATION RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978 Cr.
K£ K£
1. Amount applied as under: 1. Balance from last account 14,308,565
(@) Written-off capital expenditure .. . .. 172,435 | 2. Amount transferred from Revenue Aocount (No IV) 1,383,058
(b) Expended on renewals but not mcludmg betterment e e Nil 3. Interest on amount invested Nil
2. Depreciation applicable to transfer of assets to stores .. .. .. Nil 4. Depreciation apphcable to transfcr of assets from central ofﬁce and
3. Balance as per General Balance Sheet (No. VIII) 15,519,188 stores . .. .. e Nil
K£| 15,691,623 K£| 15,691,623
Added Deducted
TorAL PrOVISION MADE FOR DEPRECIATION Total to during during Total to
31-12-77 the year the year 31-12-78
K£ K£ K£ K£
1. Amount written off as per Revenue Account (No. IV):
(a) Deducted from capital expenditure 175,966 29,845 Nil 205,811
(b) Net residual value on fixed asset disposals . 129,159 6,068 Nil 135,227
2. Amount applied from Depreciation Reserve Account (No VII)
(a) Written-off capital expenditure .. .. 2,350,234 172,435 Nil 2,522,669
(b) Expended on renewals, but not including betterment 1,283 Nil Nil 1,283
3. Balance of Depreciation Reserve Account (No. VII) . 14,308,565 1,383,058 172,435 15,519,188
K£| 16,965,207 1,591,406 172,435 18,384,178

91



No. YHI—NAIROBI AND MOUNT KENYA, COAST, RIFT AND WEST KENYA
Dx.

GENERAL BALANCE SHEET AS AT 31st DECEMBER, 1978 Cr.
CAPITAL AND LIABILITIES PROPERTY AND ASSETS
K£ K£
1. Amount received as per Capital Account (No. III) .. 26,642,422 |} 1. Expenditure as per Capltal Account (No III) 40,812,834
2. Sundry creditors: K£ 2. Investments . .. Nil
(@) Sundry tradesmen and others due on construction 3. Stores: K£
of plant and machinery, fuel, stores, etc., (a) Coal or other fuel Nil
to 31st December, 1978 . .. 1,780,864 (b) General 698,727
(b) Sundry creditors on open accounts 331,848 (c) Consumer’s installation and repa.lr stores Nil
2,112,712 (d) On consignment .. .. Nil
(e) In transit .. .. 89,178
787,905
4, Preliminary and development expenses Nil
3. Balance at credit of: 5. Sundry debtors:
(a) Revenue Account (No. IV) balance at 31st December, 1978 at (a) For amount paid on account of contracts in
credit thereof (working profit for year K£3,428,288 ca.rned to course of completion .. Nil
Company’s Net Revenue Account (No. V Ttem 2) . Nil (b) For electrical energy supphed to 31st December,
(b) General Reserve Account (No. VI) ] Nil 1978 4,074,128
() Depreciation Reserve Account (No. VII) 15,519,188 (c) Other debtors 74,223
4. Other items: 4,148,351
(a) Consumers’ deposits .. .. 1,616,872 | 6. Other items. Nil
(b) Reserve for deposit interest 182,832 |} 7. Cashat bank and in hand 324,936
K£| 46,074,026 K£| 46,074,026

No. IX—NAIROBI AND MOUNT KENYA, COAST, RIFT AND WEST KENYA
STATEMENT OF ELECTRICAL ENERGY GENERATED, PURCHASED, SOLD, ETC.

Quantity purchased (in Kelvins)

Quantity generated (in Kelvins) ..

Total of quantities purchased and generated (in Kelvms)
QUuUANTITY SOLD:

By meter

Public lamps

By other sales ..

Total sold

Quantity used on works

Total quantity accounted for

Quantity not accounted for ..

Number of public lamps .

Total Maximum supply demand (1n Kllowatts)
Total Connected load (in Kilowatts)

1,243,115,441
278,626,268
1,521,741,709

1,290,141,885
10,426,206
Nil
1,300,568,091
22,337,864
1,322,905,955
198,835,754
Nil

256,080
Nil

L1
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The Hon Minister for Power and Communications, 30th September, 1979
P.O. Box 30582,
Nairobi,

DEAR SIR,
THE KENYA POWER COMPANY LIMITED

As auditors appointéd under the provisions of the Electric Power Act, we have examined
and audited the accounts of the above Company for the year ended 31st December, 1978 as set
out in the accounts submitted to you.

In terms of section 47 of the Electric Power Act there is a liability of K£264,941 for the
year 1978, but previous shortfalls are in excess of this amount.

In our opinion the accounts are drawn up to give the necessary information required by
the Electric Power Act.

The accounts will be forwarded direct by the Secretary of The Kenya Power Company
Limited.
Yours faithfully,

GILL AND JOHNSON,
Certified Public Accountants
(Kenya).
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Gazerte NoticeE No. 1386

No. I
THE ELECTRIC POWER ACT

BULK SUPPLY LICENCE No. 2

THE KENYA POWER COMPANY LIMITED

YEAR ENDED 31st DECEMBER, 1978

STATEMENT OF SHARE CAPITAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCE ON 31st DECEMBER, 1978

No. of | Nominal | Called up Total
Description Authorized by shares amount per Total |Issued not| Remaining| amount
of Capital issued of share share paid up | paid up | unissued |authorized
Ordinary Shares | Memorandum and K£ K£ K£ K£ K£ K§£
Articles of Asso-
ciation .. 100 1 1 100 — — 100
100 —_ _— 100 — — 100

No. II

STATEMENT OF LOAN CAPITAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCE ON 31sr DECEMBER, 1978

Description of Loan .. . .. .. Stg. £7,500,000—54% per cent Debenture Stock, 1975/1985.
Principal
including Awaiting issue Total
capitalized interest
K£ K£ K£
Amount borrowed (less redeemed)
5% per cent Debenture Stock, 1975/85 .. .. .. . 1,264,256 — 1,264,256
K£ 1,264,256 — | 1,264,256
Remaining borrowing powers .. .. Authorized by the Company’s Memorandum and Articles of Association.
Total amount of borrowing powers .. .. As authorized by the Company’s Memorandum and Articles of Association.
K£
Total share capital paid up, see No. I 100
Total Loan capital borrowed see No. II 1,264,256
Amount Received in Respect of Shares 1,250,000

ToTtAL CAPITAL RECEIVED

K£2,514,356
e



No. II-THE KENYA POWER COMPANY LIMITED

Dr. CAPITAL ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978 Cr.
Balance of Additions | Deductions Balance of Receipts Received Total
expenditure during during expenditure to during receipts to
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78

K£ K£ K£ K£ K£ KE£ K£
A. GENERATION
(1) Land, including law charges inciden- Ordinary Shares of
tal to acquisition . .. .. 13,997 Nil Nil 13,997 Sh. 20 each . 100 Nil 100
(ii) Buildings and other Permanent
Works . . 278,237 Nil Nil 278,237 i Preference Shares .. Nil Nil Nil
(iii) Hydraulic Works .. 1,829,286 Nil Nil 1,829,286
(iv) Plant, Machinery and Machme
Foundatlons 855,969 Nil Nil 855,969 | Debenture Stock .. 3,011,109 (1,746,853) 1,264,256
(v) Switchgear, Cablmg and Miscella-
neous Items . 133,526 Nil Nil 133,526
(vi) Other Ttems:
(a) Fencing and Trolley Lines 6,515 Nil Nit 6,515
(b) Access Roads .. 7,935 Nil Nil 7,935
(c) Haulage Track 11,813 Nil Nil 11,813 j Mortgages and bonds Nil Nil Nil
(d) Work in Progress 2,010,366 1,063,366 Nil 3,073,732
(e) Air Conditioners 413 Nil Nil 413
B. MAIN TRANSMISSION SYSTEM
(i) Land, including law charges inciden- Amounts received in
tal to acquisition .. 477 Nil Nil 477 anticipation of calls Nil 1,250,000 1,250,000
(ii) Buildings and other Permanent
Works . . 176,626 4,452 Nil 181,078
(iii) Main Transmission Lmes 3,081,909 584 Nil 3,082,493 |} Sales of patents or
(iv) Transforming Apparatus 215,089 Nil Nil 215,089 patent rights, etc. Nil Nil Nit
(v) Switchgear, Cabling and Mlscel-
laneous Items . . 822,793 Nil Nil 822,793
(vi) Other Items: Other receipts Nil Nil Nil
(a) Carrier Equipment 136,929 4,869 Nil 141,798
(b) Metering Equipment .. 8,880 Nll Nil 8,880
(c) Access Roads .. .. 7,312 Nil Nil 7,312
(d) Heavy Duty Mower .. Nil 425 425
C. DISTRIBUTION SYSTEM
(1) Land, including law charges inciden-
tal to acquisition .. .. .. Nil Nil Nil Nil
(ii) Buildings and other Permanent
Works . .. .. Nil Nil Nil Nil
Carried forward .. K£ 9,598,072 1,073,696 —_ 10,671,768 Carried forward K& 3,011,209 (496,853) 2,514,356




No. II-THE KENYA POWER COMPANY LIMITED

Dr. CAPITAL ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1978—(Contd.) Ca.
Balance of Additions Deductions Balance of Receipts Received Total
expenditure during during expenditure to during receipts to
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78

K& K£ K£ K£ K¢ K£ K£
Brought forward .. K£ 9,598,072 1,073,696 Nil 10,761,768 | Brought forward K& 3,011,209 (496,853) 2,514,356
C. DISTRIBUTION SYSTEM—{(Contd.)
(iii) Distributing Mains .. Nil Nil Nil Nil
(iv) Transforming Apparatus Nil Nil Nil Nil
(v) Switchgear, Cabling and Miscel-
laneous Items . . Nil Nil Nil Nil
(vi) Service Lines . Nil Nil Nil Nil
(vii) Meters and Accessories and Fees for
certifying under the Act and Cut-
outs . Nil Nil Nil Nil
(viii) Other Items Nil Nil Nil Nil
D. MISCELLANEOUS
(i) Preliminary and Development Ex-
penditure .. Nil Nil Nil Nil
(ii) Land, including law charges inci-
dental to acquisition . Nil Nil Nit Nil
(iii) Buildings and other Permanent
Works Nil Nil Nil Nil
@iv) Tools, ImpIements and Testmg Ap-
paratus . Nil Nil Nil Nil
(v) Furniture and Flttmgs Nil Nil Nit Nil
(vi) Motor Vehicles Nil Nil Nil Nil
(vii) Apparatus on Hire .. Nil Nil Nil Nil
(viii) Cost of Licences .. 6,226 Nil Nil 6,226
(ix) Purchase of patents or patent rlghts Nil Nil Nil Nil
(x) General Stores . 186,824 31,716 Nil 218,540
(xi) Works under construction (unal-
located) .. . . Nil Nil Nil Nil
(xii) Other Items Nil Nil Nil Nil
TorAL ExPeNDITURE K£ 9,791,122 1,105,412 —_— 10,896,534 TorAL CariTAL K£ 3,011,209 (496,853) ‘ 2,514,356
BALANCE. . Desrr K£ 8,382,178

Provision for depreciation of works is made by a debit of K£ 199,821 to Revenue Account transferred to Depreciation Reserve Account (No. VII}

1z



No. IV—-THE KENYA POWER COMPANY LIMITED

Dr. REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978 Cr
K£ KE K£ K£
A. GENERATION
1. Water, coal or other fuel including dues, carriage, un- 1, Sale of electrical energy:
loading, storing and all expenses of placing the same (@) By meter at 14.15 cents per Kelvin (average) 2,516,519
on the works, and d.lsposal of waste products Nil (b) By public lighting . —
2. Oil, waste, water and engine room stores 85 (c) By other sales —
3. Proportlon of salaries, wages and gratmnes as certlﬁed
by the Chairman . . 85,346 2. Rental of meters and accessories .. . . 2,516,519
4. Repairs, maintenance and renewals "K£ 3. Hire of apparatus on consumers’ premises, less expenses . —_
(@) Land .. 1,367 4. Sale of apparatus, less expenses . .o . . —
(b) Buildings and other permanent works 1,497 5. Installation and repair work, less expenses .. .. . —
(¢) Hydraulic works . 4,674 6. Maintenance of public lamps . . . .o —
(d) Plant, machinery and machine 7. Royalties, licences, etc, .. .. .. . .o . -_—
foundatlons 39,756 8. Rents receivable .o . .e . . -—
(e) Switchgear, cabling a.nd miscel-
laneous items . . .. 1,192 9. Otheritems .. .. .. .. .. .. . —
5. Other items: 48,486
(a) Telephone 807
(b) Transport 6,305
(c) General expenses 3,989 11,101
6. Energy purchased in bulk:
(@) From Bulk Supply licensee 438,244
(b) From Local Generating licensee Nil 583,262
B. MaIN TRANSMISSION SYSTEM
1. Proportion of salaries, wages and gratuities as certified
by the Chairman. . .. . .. 26,674
2. Repairs, maintenance and renewals: K£
(@) Land . 294
) Bmldmgs and other permanent works —
(¢) Main transmission lines 7,893
(d) Transforming apparatus . . 1,132
(e) Switchgear, cabling and mlsoel-
laneous items. . .. Nil 9,319
3. Other Items:
(a) Telephone charges .. 365
(b) Rent of Uganda section of line 1,729
(¢) Transport . 317
(d) General expenses 3,519
41,923
C. DISTRIBUTION SYSTEM
1. Proportion of salanes, wages and gratmtles as cemﬁed
by the Chairman . . Nil
Carried forward K£ Nil 625,185 Carried forward K£ 2,516,519




Neo. IV—THE KENYA POWER COMPANY LIMITED

Dr. REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978—(Contd.) Cr.
K¢€ K£ K£
Brought forward .. K£ — 625,185 Brought forward .. K&£ 2,516,519
C. DISTRIBUTION SYSTEM—(Contd.)
2. Repairs, maintenance and renewals:
(a) Land —
(b) Buildings and other pcrmanent
works .. —
(c) Distributing mains —_
(d) Transforming apparatus —
(e) Switchgear, cabhng and mlscella-
neous items . .. .. -—
(f) Service lines .. —_
(g) Meters, accessories and cut-outs .. —
(h) Fees for re-certifying meters and —
accessories under the Act . —
(i) Other items .. —_ —
Nil
Nil
3. Other items Nil
Nil
D. PusLic Lamps
1. Proportion of salaries, wages and gratmtles as certified
by the Chairman .. . .. .. . —_
2. Renewal of lamps, etc. . —
B. GENERAL AND MANAGEMENT EXPENSES
1. Royalties, etc., payable for use of patents or patent
processes (to be specified). . . .. Nil
2. Rents payable: K£
(a) Office. . .. .. —
(b)LandOfﬁceandBAR .. .. — Nil
3. Rates and Taxes: .
(@) Municipal rates .. .. Nil
(b) Radio and private wire 11cences - Nil _
4, Directors’ remuneration .. .. .. Nil 1,700
Carried forward .. K£ 1,700 625,185 Carried forward .. K£ 2,516,519

€T



No. IV—THE KENYA POWER COMPANY LIMITED

Dr. REVENUE ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1978—(Contd.) Cr.
K£ K£ K£
Brought forward .. K£ 1,700 625,185 Brought forward .. KE£ 2,516,519

E. GENERAL AND MANAGEMENT EXxPENSES—(Contd.)
5. Proportion of salaries, wages and gratuties as certified
by the Chairman .. . . .. 14,000
6. Stationery, printing and advertlsmg .. . .. 389
7. General establishment charges .. .. .. .. 3,573
8. Auditors of Company .. .. 1,795
9. Auditors appointed under provmons of licence. . .. —
10. Law expenses . .. .. .. .. .. —
11. Imsurances .. " .. .. 5,932
12. Upkeep of motor vehlcles, transport etc. . .. —
13. Medical expenses .. .. .. .o .e .. 1,402
14. Postages and telegrams .. .. .. e .. —
15. Bad debts written off .. . .. .. —
16. Interest on consumers’ deposus .. .. .. .. —_

17. Other items: K&
(a) Bank charges .. .. .. 326
(b) Trustees’ fees .. .. 189
(¢) Accounting machine rentals .. 1,200
(d)E.AP. & L. management fee .. 34 000

35,715

64,506
F. DEPRECIATION

1. Depreciation written off:
(a) Meters and cut-outs
(b) Apparatus on hire ..
(¢) Tools, implements and testmg
apparatus .. ..
(d) Furniture and ﬁttmgs
(¢) Motor vehicles
(f) Other items ..

bl

P

2. Transfer to Depreciation Reserve Account (No. VII) .. K£ 199,821 199,821

Total Expenditure .. .. .. .. ..£K| 889,512
Balance Carried to Net Revenue Account (No. V) K& 1,627,007

2,516,519 K£ 2,516,519
e ————




No V—THE KENYA POWER COMPANY LIMITED

DRr. NET REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978 Cr.
K£ K£
1. Interest paid and accrued to date: 1. Balance from last account Nil
debenture stock .. . 81,661 | 2. Balance brought from Revenue Account (No IV) 1,627,007
2. Interim dividends paid .. Nil 3. Interest on investments, deposits, etc.:
3. Carried to General Reserve Account (No VI) Nil Interest on short-term loans and deposits 19,712
4. Preliminary and development expenses written off Nil 4. Other items:
5. Income tax paid .. Nil Gain on revaluation —_
6. Other items:
(@) Debenture Stock Sinking Fund 1,540,487
(b) Reserve and Equalization Fund 23,000
(¢) Loss on devaluation .. . .. 1,571
7. Balance appropriated .o . .e Nil
K£ 1,646,719 K£ 1,646,719
No. VI-THE KENYA POWER COMPANY LIMITED
Dr. GENERAL RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978 Cr.
K£ K£
1. Amount applied as under . Nil 1. Balance from last account Nil
2. Balance as per General Balance Sheet (No VIII) Nil 2. Amount transferred from Net Revenue Account (No V) Nil
3. Interest on amount invested Nil
K£ Nil K£ Nil
No. VII-THE KENYA POWER COMPANY LIMITED
Dr. DEPRECIATION RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978 Cr.
K£ K£
1. Amount applied as under: 1. Balance from last account 4,036,017
(@) Written off capital expenditure .. Nil 2. Amount transferred from Revenue Account (No IV) 199,821
(b) Bxpended on renewals but not including betterment Nil 3. Interest on amount invested Nil
2. Balance as per General Balance Sheet (No. VIIT) . 4,235,838 | 4. Amount transferred from Debenture Stock Smkmg Fund Nil
K£| 4,235,838 K£ 4,235,838_
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No. VII--THE KENYA POWER COMPANY LIMITED
DEPRECIATION RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978—(Contd.)

: Added Deducted
TorAL PROVISION MADE FOR DEPRECIATION Total to during during Total to
31-12-77 year year 31-12-78
K£ K£ K£ K£
1. Amount written off as per Revenue Account (No. I1V) and deducted from Capital Expenditure .. .. .. Nil Nil Nil Nil
2. Amount applied from Depreciation Reserve Account (No. VII)
(@) Written off capital expenditure .. . . .. .. .. .. Nil Nil Nil Nil
(b) Expended on renewals, but not mcludmg betterment .. .. . . .. .. .. . Nil Nil Nil Nil
3. Balance of Depreciation Reserve Account (No. VII) .. .. .. . .. .. .. .. .. 4,036,017 199,821 Nil 4,235,838
K£l 4,036,017 199,821 Nit 4,235,838




No. VIII-—THE KENYA POWER COMPANY LIMITED
GENERAL BALANCE SHEET AS AT 31st DECEMBER, 1978

CAPITAL AND LIARILITIES PROPERTY AND ASSETS
K£ K£
1. Amount received as per Capital Account (No. III) .. .. .. 2,514,356 | 1. Expenditure as per Capital Account (No. ITI) .. 10,896,534
2. Investments 146,310
2. Suudry creditors: K&
(a) Sundry tradesmen and others due on construc-
tion of plant and machinery, fuel, stores, etc. K£
to 31st December, 1978 .. . .. 269,170 3. Stores:
(b) Sundry creditors on open accounts .. .. Nil 269,170 (a) Coal or other fuel .. .. .. . Nil
(b) General .. . Nil
3. Balances at credit of: (¢) Consumers’ msta]latlon and repan' storw . Nil
{a) Net Revenue Account (No. V) . . .. .. .o Nil (d)On con51gnment . .. .. . . Nil
(b) General Reserve Account (No. VI) .. .. .. Nil (e) In transit .. .. .. .. .. .. Nil
{¢) Depreciation Reserve Account (No. VII) .. .. 4,235,838 Nil
4. Preliminary and development expenses .. .. .. .. Nil
4. Other items: 5. Sundry debtors: K£
(a) Debenture Stock Sinking Fund .. .. .. .. .. 3,219,974 {a) For amounts paid on account of contracts in
(b) Reserve and Equalization Fund .. .. .. .. .. 423,153 course of completion .. Nil
(¢) Capital Reserve .. .. .. .. .. .. 159,978 (b) For electrical energy supphed to 31st December
(d) Exchange Equalization Reserve . .. 415,819 1978 Nil
(e) Reserve for interest on Debenture Stock 1975/1985 (Gross) .. 17,384 (c) Other .. .. .. . .. . 145,335 145,335
6. Other items .. Nil
7. Cash at bank and i m hand 67,493
K¢ 11,255,672 K£ 11,255,672

As Auditors appointed under the provisions of the Electric Power Act we certify that all
our requirements have been complied with and that we have examined and audited the
Accounts of the Company for the year ended 31st December, 1978 as set out above and on
the accompanying Schedules 1, 11, III, IV, V, VI, and VIIL

In our opinion the Accounts are in accordance with the books of the company and are
properly drawn up to give the necessary information required by the Electric Power Act.

!. LUGONZO,
Director of Company.

NAIROBI, GILL & JOHNSON, Auditors. S. K. GICHURU,
30th September, 1979, Secretary.
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No. IX—THE KENYA POWER COMPANY LIMITED
STATEMENT OF ELECTRICAL ENERGY GENERATED, PURCHASED, SOLD, ETC.

Quantity purchased (in Kelvins). . .. .. .. .. .. .. . . .. .o 217,020,000
Quantity generated (in Kelvins) . .. .. .. .. .. .. .. 145,271,750
Total of quantities purchased and generated (m Kelvms) .. .. . .. . .. . 362,291,750
QUANTITY SOLD-—

By meter .. . .. .. .. . . .. .. .. - . . 355,812,047
Public lamps . .. .. .. .. . . e . . .. . . Nil
By other sales e . -, .. .. . . - .. - . .. . Nil
Total sold . .. .. . .. o s . o .. . . 355,812,047
Quantity used on works .. .. .. . .. . .. . ‘e . .. . 271,872
Total quantity accounted for .. .. .. .. .. . .. - . e .. 356,083,919
Quantity not accounted for o .. . o .. . .. . .. . o 6,207,831
Number of public lamps . .. . . . Ve .. . Nil
Total maximum supply demanded (in Kllowatts) .. .. .. Ve .. - .. e Nil
Total connected f oad (in Kilowatts) .. . .. .. .. L .- - .. .o Nil




30th September, 1979
The Hon. Minister for Power and Communications,

P.0. Box 30582,
Nairobi.

DEAR SIR,
TANA RIVER DEVELOPMENT COMPANY LIMITED
As auditors appointed under the provisions of the Electric Power Act, we have examined
and audited the Accounts of the above Company for the year ended 31st December, 1978 as set
out in the Accounts submitted to you.

In terms of section 47 of the Electric Power Act there is no liability for 1978.

In our opinion the Accounts are drawn up to give the necessary information required by
the Electric Power Act.

The Accounts will be forwarded direct by the Secretary of Tana River Development
Company Limited.

Yours faithfully,

GILL AND JOHNSON,
Certified Public Accountants
(Kenya).
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THE ELECTRIC POWER ACT
BULK SUPPLY LICENCE No. 3
TANA RIVER DEVELOPMENT COMPANY LIMITED

YEAR ENDED 31sr DECEMBER, 1978

STATEMENT OF SHARE CAPITAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCE ON 31st DECEMBER, 1978

Description Authorized by I;L‘:fg: I:?nn;il?natl Cagzg UP|  Total |Issuednot|Remaining a;‘::glm
of Capital issued | of shares share paidup | paidup | unissued authorized
K£ K£ K¢£ K£ K£ K£
Ordinary Shares | Memorandum and :
Articles of Asso-
ciation 6,000,100 1 1 6,000,100 —_ - 6,000,100
6,000,100 — — 6,000,100 — —_ 6,000,100
No. I

STATEMENT OF LOAN CAPITAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-MENTIONED LICENCE ON 31st DECEMBER, 1978

Description of Loans

£3,742,911 (Sterling) A Debenture Stock 1971/87 (for Commonwealth
Development Corporation).

Sh, 15,010,500 B Debenture Stock 1971/87 (for The East African Power
and Lighting Company, Limited).

Sh. 6,040,000 8 per cent C Debenture Stock 1971/87 (for The East African
Power and Lighting Company, Limited).

S. Kr. 31,500,000 Loaned by The Kingdom of Sweden.

US $23,000,000 Loaned by International Bank for Reconstruction and
Development.

Sh. 17,800,000 74 per cent Government of Kenya Secured Loan 1975/96.

Sh, 37,800,000 8% per cent Government of Kenya Secured Loan 1979/2000

US $59,500,000 8% per cent International Bank for Reconstruction and
Development Secured Loan 1979/2000.

Stg £2.000,000 8% per cent Commonwealth Development Corporation
Secured Loan 1980/91.

Sh. 40,000,000 9 per cent The East African Power and Lighting Company
Limited Loan 1981/2000.

DM 22,553,072.40 8% per cent Export Suppliers Credit, Secured 1979/83,

US $4,339,660 7 per cent Export Suppliers Credit, Secured 1978/87.

DM 23,428,112.40 73 per cent Kreditanstalt Fur Wiederaufbau Secured

Loan, 1979/88.
Principal o
Including A‘}Vsig;ng Total
Capitalized Interest
K£ K£ K£
Amount borrowed: (Less Redeemed)

73-9% % A Debenture Stock 1971/87 1,944,027 — 1,944,027
74-94 % B Debenture Stock 1971/87 525,321 —_ 525,321
8% C Debenture Stock 1971/87 .. 206,823 — 206,823
74 % Kingdom of Sweden Secured Loan 1975/96 2,177,826 — 2,177,826
73% LB.R.D. Secured Loan 1975/96 . 10,860,470 —_ 10,860,470
74 %, Government of Kenya Secured Loan 1975/96 870,871 — 870,871

849 Government of Kenya Secured Loan 1979/
2000 . 2,270,034 —_ 2,270,034
8*% LB.R. D LOan 1979/2«)0 2393469707 - 2393467707
8&% C.D.C. Loan 1980/91 1,892,557 —_ 1,892,557
9% E.A.P. & L. 1980/2001 2,424,440 —_ 2,424,440
83 % Export Suppliers’ Credit 1979/83 3,261,402 — 3,261,402
7% Export Suppliers’ Credit 1978/87 .. 1,445,849 — 1,445,849

73 % Kreditanstalt for erderauf bau Secured

1979/88 . . 4,750,938 —_ 4,750,938
K£ 55,977,265 — 55,977,265

Remaining borrowing powers .
Total amount of borrowing powers ..

Total Share Capital paid up, see No. 1 .
Total Loan Capital borrowed, see No. 11

ToTAL CAPITAL RECEIVED

.. Authorized by the Company’s Memorandum and Articles of Association.
. As authorized by the Company’s Memorandum and Articles of Association.

K£
6,000,100
55,977,265

K£ 61,977,365
ARSI



No. II-TANA RIVER DEVELOPMENT COMPANY LIMITED

Dz, CAPITAL ACCOUNT FOR THE YEAR ENDED 31ist DECEMBER, 1978 Cr
Balance of Additions | Deductions Balance of Receipts Received Total
expenditure during during expenditure to during receipts to
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78

A. GENERATION K£ K£ K£ K£ K£ K£ K£
(i) Land, including law charges inciden-
tal to acquisition .. 55,408 35,762 Nil 91,170
(i) Buildings and other permanent works 130,876 7,720,909 Nil 7,851,785 | Ordinary Shares of
(iii) Hydraulic works . 13,095,685 27,278,777 Nil 40,374,462 Sh. 20 each 100 6,000,000 6,000,100
(iv) Plant, machinery and ‘machine
foundations 4,623,903 12,033,838 Nil 16,657,741 | Preference Shares .. Nil Nil Nil
(v) Switchgear, cabling "and miscella-
neous items 106,490 929,203 Nil 1,035,693
(vi) Transformers and substatlon equlp-
ment .. . . 892,190 2,213,405 Nil 3,105,595
(vii) Other items:
(a) Fencing and security llghtmg .. 12,267 Nil Nil 12,267
(b) Access roads . .. 101,997 168,686 Nil 270,683
(c) Works in progress 33,034,431 Nil 33,034,431 Nil Debenture Stock 43,189,231 | 12,788,034 55,977,265
(d) Crane . . Nil 7,663 Nil 7,663
(e) Fire fighting equlpment Nil 5,561 Nil 5,561
B. MAIN TRANSMISSION SYSTEM
(i) Land, including law charges inciden-
tal to acquisition .. Nil Nil Nil Nil Amount received in
(ii) Buildings and other permanent works Nil Nil Nil Nil respect of shares
(iii) Main transmission lines 795,864 4,999,663 Nil 5,795,527 | to be issued in 1978 6,000,000 | (6,000,000) Nit
(iv) Transforming apparatus .. Nil Nil Nil Nil
(v) Switchgear, cabling and mlscella-
neous items . Nil Nil Nil Nil Other receipts Nil Nil Nil
(vi) Other items -Nil Nil Nil Nil
C. DISTRIBUTION SYSTEM
(i) Land, including law charges inciden-
tal to acquisition .. Nil Nil Nil Nit
(ii) Buildings and other permanent works Nil Nil Nil Nil
(iii) Distributing mains .. .. Nil Nil Nil Nil
(iv) Transforming apparatus Nil Nil Nil Nil
(v) Switchgear, cabling and mlscella—
neous items .. . Nil Nil Nil Nil
(vi) Service lines .. Nil Nil Nil Nil
(vii) Meters and accessories and fees tor
certifying under the Act and cut-
outs . .. .. .. Nil Nil Nil Nil
(viii) Other items Nil Nil Nil Nil
Carried forward .. K£ 52,849,111 55,393,467 33,034,431 75,208,147 | Carried forward XKE£ 49,189,331 | 12,788,034 61,977,365
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No. III—-TANA RIVER DEVELOPMENT COMPANY LIMITED

Dr. CAPITAL ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978—{(Contd) Cr.
Balance of Additions Deductions Balance of Receipts Received Total
expenditure during during expenditure to during receipts to
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78

K£ K£ K£ K£ K£ K£ K£
Brought forward .. K£| 52,849,111 55,393,467 33,034,431 75,208,147 | Brought forward K&£ 49,189,331 12,788,034 61,977,365
D. MISCELLANEOUS
(i) Preliminary and development ex-
penditure, acquisition of water
rights and cost of preliminary )
investigation 3,185,396 Nil 3,185,396 Nil
(i) Land, including law chaxges inciden- .
tal to acquisition .. Nil Nil Nil Nil
(iii) Buildings and other permanent works Nil Nil Nil Nil
(iv) Tools, implements and loose plant 6,578 Nil Nil 6,578
(v) Furniture and fittings . 7,896 507 Nil 8,403
(vi) Motor vehicles Nil Nil Nil Nil
(vii) Apparatus on hire Nil Nil Nil Nil
(viii) Cost of licences . 1,798 Nil Nil 1,798
(ix) Purchase of patents or patent rlghts Nil Nil Nil Nil
(x) General stores Nil Nil Nil Nil
(xi) Works under construction (unalloca—
ted) . .. .. .. Nil Nil Nil Nil
(xii) Other items Nil Nil Nil Nil
TorAL EXPENDITURE K£ 56,050,779 55,393,974 36,219,827 75,224,926 | TorAL Carita K£| 49,189,331 12,788,034 61,977,365
BALANCE ..Deeir .. K£ 13,247,561

Provision for depreciation of works is made by a debit of K£472,336 to Revenue Account transferred to Depreciation Reserve Account (No. VII)



No. IV—TANA RIVER DEVELOPMENT COMPANY LIMITED

Dr. REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978 Cr.
K£ K£ K£ K£
A. GENERATION
1. Water, coal or other fuel including dues, carriage, un- 1. Sale of electrical energy:
loading, storing and all expenses of placing the same on (a) By meter at 20.37 cents per Kelvin (average) 9,037,702
the works and disposal of waste products .. Nil (b) By public lighting .. . Nil
2. 0il, waste and engine room stores 4,266 (¢) By other sales .. .. .. - Nil
3 Proportlon of salaries, wages and gratultles as certlﬁed o 9,037,702
by the Chairman . . . 90,337 2. Rental of meters and accessories . . Nil
4. Repairs, maintenance and renewals K£ 3. Hire of apparatus on consumers’ premlses less expenses Nil
(@) Land . 1,500 4. Sale of apparatus, less expenses . . .. . Nil
) Bulldmg,s and other permanent works 11,644 5. Installation and repair work, less expenses Nil
(c) Hydraulic works .. 42,193 6. Maintenance of public lamps . Nil
(d)Plant, machinery and machine 7. Royalties, licences, etc. Nil
foundations .. 143 8. Rents receivable Nil
(e) Switchgear, cabling "and miscella- 9. Other items Nil
neous items .. .. - . 1,620
—_— 57,100
5. Other items—travelling expenses 64,091
6. Energy purchased in bulk:
(a) From Bulk Supply licensee . Nil
(b) From Local Generating licensee Nil
: 215,794
B. MAIN TRANSMISSION SYSTEM
1. Proportion of salaries, wages and gratmtles as certified
by the .. 3,250
2. Repairs, maintenance and renewals' K£
(@) Land .. Nil
(b) Buildings and other perma.nent works 21
(c) Main transmission lines .. - 887
(d) Transforming apparatus .. 2,226
(€) Switchgear, cabhng and miscella-
neous items .. . . 44
3,178
3. Other items . Nil
6,428
C. DISTRIBUTION SYSTEM
1. Proportion of salaries, wages and gratultles as certified
by the Chairman . .o .. Nil Nil
Carried forward K& Nil 222,222 Carried forward KE£| 9,037,702
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No. IV—TANA RIVER DEVELOPMENT COMPANY LIMITED

Dr. v REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978—(Contd.) Cr.
K£ K£ K£
Brought forward K£ Nil 222,222 Brought forward .. K£ 9,037,702
C. DiSTRIBUTION SYSTBM~—(Contd.)
2. Repairs, maintenance and renewals: K£
(@ Land . Nil
(b) Buildings ‘and other permanent works Nil
(¢) Distributing mains .. . Nil
(d) Transforming apparatus .. Nil
(e¢) Switchgear, cabhng and mlscellaneous
items Nil
(f) Service lines .. . Nil
(g) Meters, accessories and cut-outs .. Nil
(#) Fees for re-certifying meters and
accessories under the Act .e Nil
{{) Other items .. .. e . Nil
— Nil
3. Other items .. .. - . .. .o . Nil
Nil
D. PuBLiC LAaMPS
1. Proportion of salaries, wages and gratuxtm as certified
by the Chairman .. .. .. . . Nil
2. Renewal of lamps, etc. .. .. .. .. .. Nil
Nil
E. GENERAL AND MANAGEMENT EXPENSES
1. Royalties, etc., payable for use of patents or patent prooesses Nil
2. Rents payable .. .. Nil
3. Rates and taxes e . .. .. .. .. Nil
4. Directors’ remuneration .. .. .. .. .. 1,700
Carried forward K£ 1,700 222,222 Carried forward K£‘ 9,037,702




No. IV—TANA RIVER DEVELOPMENT COMPANY LIMITED

Dr. REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978—(Contd.) Ca.
K£ K£ K£
Brought forward K£ 1,700 222,222 Brought forward K£ 9,037,702

E. GENERAL AND MANAGEMENT Exeenses—(Contd.)

5. Proportion of salaries, wages and gratultm as ccrtlﬁed

by the Chairman .. - Nil
6. Stationery, printing and advertlsmg .. .. . Nil
7. General establishment charges .. .. .. .. Nil
8. Auditors of Company .. .. 4,315
. Auditors appointed under prov1s10ns of licence .. Nil
!0 Law expenses . .. - .. 2,528
11. Insurances, superannuatxon, etc .. .. .. 71,732
12. Upkeep of motor vehicles, transport etc. .. .. Nil
13. Medical expenses .. . .. .. 1,089
14. Postages and telegrams .. .. .. .. .. Nil
15. Bad debts written—off . .. .. .. .. Nil
16. Interest on consumers’ deposxts .. .. .. .. Nit
17. Other items: K£
(a) Bank charges .. .. .. 482
(b) Trustees fees .. 737
(0 EAP. &L. management fees .. 84,000
{d) Loss on revaluation of currencies 1,276,567
1,361,786
1,449,150
F. DEPRECIATION
1. Depreciation written off: K£
(a) Meters and cut-outs .. - Nil
(b) Apparatus on hire .. Nil
(¢) Tools, implements and testmg appa-
ratus . . Nil
(d) Furniture and ﬁttmgs .. .. Nil
(e) Motor vehicles .. .. .. Nil
(f) Other items: .. . . Nil
2. Transfer to Depreciation Reserve Account (No. VII) .. 472,336 472,336
ToraL EXPENDITURE .. K% 2,143,708

BALANCE CARRIED TO Nsr Rmmun Accoum- (No V) K¢ 6,893,994
KE 9,037,702 K£ 9,037,702
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No. V—TANA RIVER DEVELOPMENT COMPANY LIMITED

Dgr. . NET REVENUE ACCOUNT FOR THE YEAR ENDED 3ist DECEMBER, 1978 Cr
K£ K£ K£
1. Interest paid and accrued due to date 1. Balance from last account Nil
(@) Debenture Stock 2,196,747 Less:
Dividend paid . Nil
Nil
2. Interim dividends paid .. .. Nil 2. Balance brought from Revenue Account (No. IV) 6,893,994
3. Carried to General Reserve Account (No vI) Nil 3. Interest on investments, deposits, etc.:
4, Preliminary and development expenses written—off .. Nil Interest on short-term loans and deposxts 183,998
5. Income tax paid: K£ 4. Other items .. Nil
(a) Kenya .. .. .. .. .. Nil
(b) United Klngdom .. .. .. .. .. Nil
Nil
6. Other items:
{a) Debenture Stock Sinking Fund 1,635,335
(b) Reserve and Equalization Fund . 125,910
(c) Development Surcharge transferred to Capxtal Reserve Account 3,120,000
7. Balance appropriated as under . .. .. .. . Nil
K£ 7,077,992 K£ 7,077,992
No. VI—-TANA RIVER DEVELOPMENT COMPANY LIMITED
DRr. GENERAL RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978 Cr.
K#£ KE
1. Amount applied as under . . Nil 1. Balance from last account Nil
2. Balance as per General Balance Sheet (No. VIII) . Nil 2. Amount transferred from Net Revenue Account (No. V) Nil
3. Interest on amount invested .. . Nil
K& Nil K£ Nil




No. VII--TANA RIVER DEVELOPMENT COMPANY LIMITED

Dr. DEPRECIATION RESERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER, 1978 Cr,
, K£ K£
1. Amount .pplied as under: ! 1. Balance from last account 2,000,138
(a) Written—off capital expendlture . .. i Nit 2. Amount transferred from Revenue Account (No IV) 472,336
(b) Evpended on renewals but not including betterme“ .. o Nil 3. Interest on amount invested Nil
2. Beiance as per General Balance Sheet (No. VIID) .. .. ce 2,472.474 | 4. Amount transferred from Debenture Stock Smkmg Fund Nil
Ko 2472474 K&| 2472474
(= == e jp—————— ]
Added Deducted
TOTAL PROVISION MADE FOR DEPRECIATION Total to during during Total to
31-12-77 year year 31-12-78
KE KE KE KE
1. Amount written—off as per Revenue Account (No. 1IV) and deducted from capital expenditure . Nil Nil Nil Nil
2. Amount applied from Depreciation Reserve Account (No. VII):
(@) Written—off capital expenditure . e . . . . Nil Nil Nil Nil
(b) Expended on renewals, but not mcludmg betterment .. .e . .o Nil Nil Nil Nil
3. Balance of Depreciation Reserve Account (No. VII) .e .e . . .e 2,000,138 472,336 Nil 2,472,474
KE 2,000,138 472,336 Nil 2,472,474

Le



No. VIII—-TANA RIVER DEVELOPMENT COMPANY LIMITED

GENERAL BALANCE SHEET AS AT 31st DECEMBER, 1978

CAPITAL AND LiABmirTIES PROPERTY AND ASSETS
K£ K£
1. Amount received as per Capital Account (No. III) .. .. .. 61,977,365 | 1. Expenditure as per Cap1ta1 Account (No III) 75,224,926
2. Sundry creditors: . K£ 2. Investments . .. .. .. 631,466
(@) Sundry tradesmen and others due on construc- 3. Stores: K£
tion of plant and machinery, fuel, stores, etc., (a) Coal or other fuel . . .. .. .. Nil
to 31st December, 1978 .. .. 4,484,650 (b) General .. .. 23,679
(b) Sundry creditors on open accounts .. o 455,058 (¢) Consumers’ mstallatwn and repalr storm . Nﬂ
e ——— 4,939,708 (d) On consignment .. . . . .. Nil
3. Balance at credit of: () In transit .. . .. .. .. .. Nil
(a) Net Revenue Account (No. V) .. .. .. .. Nil 23,679
(b) General Reserve Account (No. VI) .. .. .. Nil 4. Preliminary and development expenses .. .. .. .. Nit
(¢) Depreciation Reserve Account (No. VII) .. .. ‘e 2,472,474 § 5. Sundry debtors: K£
4. Other items: (a) For amounts paid on account of contracts in
(a) Debenture Stock Sinking Fund .. .. .. . . 5,256,246 course of completion .. Nil
(b) Reserve and Equalization Fund .. .. .. .. .. 631,466 (b) For electrical energy supplied to 3st December,
(c) Capital Reserve Account .. .. .. .. .. . 7,602,023 1978 Nil
(d) Bank overdraft . .- .. .- . .. . Nil (¢) Loanto The Kenya Power Company lelted Nil
(d) Others .. .. .. 4,303,229
4,303,229
6. Other items: interest accrued on short-term deposits . 52,641
7. Cash at bank and in hand . . 2,643,341
KE£| 82,879,282 . K£ 82,879,282

As Auditors appointed under the provisons of the Electric Power Act we certify that all
our requirements have been complied with and that we have examined and audited the
Accounts of the Company for the year ended 31st December, 1978 as set out above and on
the accompanying Schedule Nos. 1, I1, 111, IV, V, VI, and VII.

In our opinion the Accounts are in accordance with the books of the Company and are
properly drawn up to give the necessary information required by the Electric Power Act.

I. LUGONZO,
Director of Company.
NAIROBI, S. K. GICHURU
30th September, 1979, GILL & JOHNSON, Auditors,

Secretary.

8t
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NO. IX—THE TANA RIVER DEVELOPMENT COMPANY LIMITED
STATEMENT OF ELECTRICAL ENERGY GENERATED, PURCHASED, SOLD, ETC.

Quantlty purchased (in Kelvins) . .. .. .. .. .. .. .. .. .. Nil
Quantity generated (in Kelvins) .. .. .. .. .. .. 889,495,045
Total of quantities purchased and generated (m Kelvms) .. .. .. .. .. .. 889,495,045
QUANTITY SOLD

By meter .. .. .. .. Ve .. .. .. . .. .. .. . 887,303,394
Public lamps .. .. .. .. .. .. .. .. .. .. .. .. Nil

By other sales .. .. .. .. .. .. .. .. .. .. .. .. Nil
Total sold .. .. .. .. .. .. .. .. . .. .. .. 887,303,394
Quantity used on works .. .. .. .. .. .. .. .. .. .. .. 2,191,651
Total quantity accounted for .. .. .. .. .. .. .. .. .. - 889,495,045
Number of public lamps .. .. .. .. .. .. .. .. .. .. Nil
Quantity not accounted for .. .. .. .. .. .. .. Nil
Total maximum supply demanded (in Kllowatts) .. .. .. .. .. .. .. Nil
Total connected load (in Kilowatts) .. .. .. .. .. .. .. .. .. Nil
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