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The Hon. Ministerfor Power and C'fm/zwafccfltmz,
P.O. Box 30582,
Nairobi.

DEAR SIR,

THE EAST AFRICAN POW ER AND LIGHTING COMPANY LIMITED

As Auditors appointed under the provisions of the Electric Power Act, we have examined
and yudited the Accounts gf the above Company for the year ended 31st December, 1978 as set
out ln the Accounts submltted to you.

30th September, 1979

ln terms of section 47 of the Electric Power Act there is no liability for 1978.

1n oltr opinion the Accounts are drawn up to $ve the necessary infonnation required by
the Electnc Power Act. '

The Accounts will be forwarded direct by the Secretary of The East M rican Power and
Lighting Company Limited.

Yours faithfully,

GILL Ar  JOHNSON
certned '?onc AccountanLs

çKenyat.
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GAZETTB Nolqcs No. 1385

No. I- CENTRAL OFFICE

DISTRIBUTING LICENCES Nos. 2, 4, 8, 9. 12, l 3, 14, 16, 17, 18, 19, 22, 23, 25, 26, AND 27

TTIE EAST AFRICAN POW ER AND LIGHTING COM PANY LIM ITED
YEAR ENDED 31sT DECEMBER, 1978

STATEMENT OF STOCK CAPITAL APPROPRIATED FOR THE PURPOSMS OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-M ENTIONED LICENCES ON THE 31sT DECEM BER, 1978

on l Number pr Nomînal called up 'ptal Issuel Remafnfng TotajDescripli
of capltal Authorlztd by stock umts amount of per pald up not pald unssued amount

issued stock unit stock unit up author'lzed

Kk K;2. Kf K: K.â
ordinary . . Memorandum and Arttcles of Assoc. - - - .-. :)5(/,()(%Undenominattd Memorandum and Artlcles of Assoc.

amended by General M vding.
2> 12-33 . . . . . . . . -. .-. -- - -. 300,000

Unlenominated Dltto: 10-*37 . . . . .-. - .-. .- = - 25:,436:ordlnary . . Dltt yo 2* 1-22 . . . . 70,*0 1 1 70,000 -  -  -
Ordinary . . Directors' Mietinw 8-5-23 . . 200.000 1 1 200,009 - - .-.
ord-lnary . - Ditto, 18-1*28 . . . . 3 ,0 000 1 1 30,000 - - -

Djtto, 8-12-32 . . . . 50,000 1 1 50.000 - - -Ordlnary . .ordmary . . Dltto. 25-1-34 . . 195,000 1 1 195,1>  .-.
ordinary . . Ditt .o 13-*.39 . . . . 21 1,250 1 1 21 1,250 -
cumulative . . Memoranduni and Articles of Assoc.
Preference 7*X amended by Gentral Meeting,

15-6-27 .. .. .. .. 350,0û0
cumulauve
ervferenco 7 % Directors' Meeting, 30-11-27 . . 270,000 270,000
cumulative
preferenq 7 74 Ditto 8-12-32 . . . 30,000 30,000thnommated Memoranduz and Articles oi Asloc.un

amendtd by General M eetmg,
29-9-44 . . . . . -  -  a5(),x :

ordinary . . Directors, Meeting 11-6..-43 . . 357,083 357.083 -
Undenominated Momorandum and Artides of Ajsoc.

amendod by czeneral Meetlng.
28-8....46 . . . . . . . . I 1,0û0,000

cumulatîvo
Ipreference 4 7,4 Directors' Me-eting, 7-4-48 . . 800,00û 800,000
Undonominated Memorandum and Articles of Asloc.

amendod by Genoral Meetmg.
14-1+.4: . . . . . . . . -  . 2,(*0,000

cumulative .
Profrrence 4k Directorsï Meeting 4-10-49 . . 1,000,000 l,0t)0,t)*dmary . Ditto, 4-1749 . . . 1,000,000 1,t%0,û00orUndonominateè Memorandum and Articles oiAsloc.

amonded by General Meetmg,
21-11-50 . . . . . -- -  2.000,0:0

dinary . . Directors' Meeiing 1V10Y1 . . 1,000,000 1,Q00,000 -or
dinary . . Ditto 12-152 . . . 1,737,777 1,737,777 -or

Undenominated Memorandunl and Articles oi Asqoc.
amended by Gonoral Meetmg,
J8-.6-52 . . . . . . . . 1.000,000

Momorandum an4 Artides of Asloc.A11 Issued Share,s
convertod to amended by General M eetmg.
the samo clqss 8-12-52 . . . . . . . . -. ---'
of Stock Umts
of tho samo
nominal valueUndenommated Memorandum and M ticles or Assoc.

amended by General M eeting,
9-7-54 . . . . . . . . -.- 2,50(),()%

din (Con< Memoranium and Articltg of Asqoc.Orverte from amended by Directors M edmg.
Debenture 18-1-56 . . . . . . . . 70,125 1 l 70.125
stock(1960/69)) Dltto, 1*1-57 . . . . 8,466 1 1 8*,466

Dltto, 3* 1-58 . . . . 173,016 1 1 173,016
Dttto, 21-1-59 . . 692,R)# 1 1 692,9:.9
Djto, 19-1-60 . . 129,129 1 1 129,129ordinary Dltto, 20-4-.60 . . 150,000 1 1 150,0*

cumulative .preferenco 7VZz
. Ditto, 2 . . 50,X0 1 50.* 0

ord inary (Sc 'np
Ijsue from Ca-
pgal Reserve) Bxtraordinary General Meeting,

ordmary (Bonus 12-6-64 - . . . . . . . 1.516,749 1,516,749
Iqsup from Ca-
wtal Reserves) Ditto. 27-5-77 . . 256,496 j 1 1 2.58,498 - - -

I o ottj' ,f)00 - q $1(j,()c0,(jœ10,p00.000 t - - 1 .l
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No. II--CBNTRAL OFFICB

STATEM ENT OF LOAN CAPITAL APPROPRIATED FOR Tlv  PURPOSES OP THE UNDERTAM NB
AUTHORIZED BY THE ABOVE-MENTIONED LICENCES ON 31sT DECEMBER, 1978

Decription of Loans St .g 12,6 ,* 000 plus capltabw.d interest A Debenture Stock 1975/91 (for CommonwealthD
evelopment Coxporahon).

Stg. :2,8 ,87 520 B Debentlzre Stock 1971/80 (forWilliams and Glyn's Bank Limited).
Stg. f35 ,0 (XX) 81X Debenture Stock 1971/85 (for Commonwealth Development Corporation).
Stg. f 1,500.000 CommonFea1th Development Corporatlon Loyn.
Stg. E ,2 ,964 320 CandD 6xDebenturestock 1976/83 (for Willlams and Glya's Baak Limited).
Kf 7 ,5q IXXI B X Kenya Government/British Loan 1951/94
Kf l,000,(Y  8 X Kenya Government/Finnish Loan 1982/96

Pn'ncipal Araiting
in ludmg lssue Total!

capitallyed interest

Kf Kf Kf
Amount borrowed: (less rtdeemed)
A Debentme Stock 1975/91 . . . . 1,921,03 1,921,903
B Debenture Stock 1X1/80 . . . . . . 289,960 288,960
81X Debenture Stock 1971/85 . . . . . . 162,337 162,937
Commonweealth Development Corporation
traxl 1979/88 . . . . . . . . . . 1,128,750 1,128,750

c and D 6% Debenture Stoc'k, 1976/83 1,345,488 1,345.488
8% Kenya Government/B 'ntish Loan 1981/94 64,831 64,231
8 :( Kenya Governmentpinnish loan 1982/96 362,996 362,*6

5,266,365 -  5,266,365
I

Remaining borrowing porers . . . . Authorizld by the Company's Memorandum and Artiqles of Assocjation.T
otal Amount of borrowmg powers . . . . As autborlzed by the Companyfs M emorandum and Artlcles of Assoclation.

Kf
Total Share Caqital paid up, (See No. 1) . . 10,G)0,(m
Total Loan Captal borrowed, Lsee No. 2) . . 5,266,365

To'ru  CAPITAL RzcfzvEo. . Kf 15,266,365
5



Ne. III- CENTRAL OFFICE

D*. CAPITM  ACCOUNT FOR TllE YEAR ENDED 31st DECEM BER, 1978 G .

l
l Balanm of Addijions Dedugions Balanc;e of R'zvipt.s R.xzvived Total
l expendlture durmg dllrlng expendlture to dun'ng receipl to
at 31-12-77 year , yeAr at 31-12-78 31-12-77 year 31-12-78

Kf Kf Kf Kf Kf Kf Kf

A.GOœRAHON , 
'

1.
(i) Land, ipcluding law charge: incidental to

lcquisltion . . . . . . . . . . Ni1 Ni1 Ni1 Ni1 Ordinary Stock Units of
(ii) Bulldingj and other pm Rent works NiI NiI Ni1 Nil Sh. 20 each . . . . Cr. 258,496 Nil Cr. 258,496
tiiil Hydrauhc wprks . . . . . . . . Ni1 Nil Nil Ni1 Preference Stock Uni? of
(iv) Plut, machmery and machine fotmdations Nil NiI Nil Nil Sh. 20 each . . Nil Ni1 Nil
(v) S 'm tchyear, cabling and miscellantous items Nil NiI Ni1 Nil Debenture stock . . Ni1 Nil Ni1
(vi) Other ztems . . Nil Ni1 Ni1 Ni1

B. M MN R'RANSMI- ON Svs'r>  M ortgages and bonds . . Nil NiI Nil

(i) Land, inslqding law charges incidenlal to Amopnt received in antid-
acquisitlon . . . . . . . . Nil NiI N14 Ni1 patlon of calls . . . . Ni1 Ni1 Ni1

(ii) Buildmgs and other permanent works . . Ki1 Ni1 Ni1 Ni1 Sals,s of patents or patent
(iii) Main transmimqion L-mes Nil Nil Nil Ni1 nghts, etc. Ni1 Nil NG
(iv) Transforming apparatus . . . . . . Nil Ni1 Ni1 Nil Othlr r'hvipts . . . . Nil Nil Ni1
(v) Switchgear, cab 'hng and miscellaneous items NiI Ni1 Nil NiI Capltal appropriated to the
( 'w) Other ltems . . . . . . NiI Nil Ni1 NG Central Oëce Account Dr 1 5,840,090 Dr. 1,060,828 1:11..16,RX),918

C. DISTRIBIJ=ON SYS'rBM

(i) Land, ipqluding 1aw charge,s incidental to
acquisltlon . . . . . . . . . . Ni1 Nil Nil Ni1

(ii) Buildmgs and other permanent works Nil Nil Nil Ni1
(iii) Distributing ma'ms . . . . . . NiI Nil NiI Ni1
(iv) Transforming appantus . . . . . . Nil Nil NiI Ni1
(v) Switchgeyr, cabling and miscellaneous items Ni1 Ni1 Ni1 Ni1
(yi) Sezlce llnes . . . . . . . . . . Nil NiI Ni1 Ni1
(v1i) Meters and accessories and fees for certifying

undqr the Act and cut-outs NiI NiI Ni1 Ni1
fviii) Other ltems . . Ni1 Ni1 Nil Ni1

Carrîedforward Kf Ni1 Ni1 Ni1 Ni1 Carriedforward . . Kf Dr. 15,581,594 Dr. 1,060,828 Dr.16,642,422



NG /I--CENTRAL W FICE

CAPITAL ACCOUNT FOR THE YEAR ENDED 31st DECEA EK  jglW coRtd.j CA

Balance of Addijons Deductions Balanm of Tptal R= ived Tptal
expenditure durmg dnring expendlture recemts to during recelpts to
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78

Kf Kf Kf Kf Kf Kf Kf

Bro-htforward Kf Nil Nil Ni1 Nil Bro-lttfor- d Kf * .15,581,5* Dr. 1.0*,828 * .16.*2.422

D, M :*tx.RTx.ANx us

(!) Preliminary atld development expenditure . . Ni1 Nil Nil Ni1(h) T
-œnd, inqludmg 1aw nhnmges mcldental to
Acquisitlon . . . . . . 38,*7 Ni1 Ni1 38,* 7

(K) Bmldtx!ps and other permnnent works 1,056,456 N!l NiI 1,056,456(i
v) Tool!, lmplementqand tating apparatus 1,892 Nl1 748 1,144
(y) Ftlrmture lnd Nttmm . . . . 5 ,.6.357 8,323 N!l 64,680(
!!) Motor vœ cles . . . . . . N1l N!1 N!1 N11
(/) Apparatys on hlge N!l N!1 N!l N!1(
wtl) Cost of llcences . . . . . . N!l N11 N!1 Nl1
(lx) PurchnK- of patenl or patent rights N!1 N!1 N11 Ni1(# General stores . ? . . . .. N11 Nl1 Njl Ni1+) W

oru under construdion tunallocatedl 27,945 8,806 Nl1 36,751
(= ) Other iteM  :

(aj DepMnstratipn mobile kitchen $638 Njl Nil $638fbj T
ratpmg mams . . : . N11 N!l Ni1 Nt1

(r) Fencmg and security liltmg Ni1 N1l Ni1 Ni1
(#) Oëce machilu  37,091 3,9* 945 40,046
(e) Aerqplane . . . . . . 25,206 78,519 25,206 78,519
U) Radlo communication sets . . 3,413 1,504 N1I 4,917

Tm'At, ExxmwnrnmB KZ 1,251,095 101,052 26,899 1,325248 TXAL CAPAAL. . Kf D:.15,581,594; Dr.1,0*,828 5r.16,G2,4%

BALANC'Z DM rr Kf 17,967,670

*

Dovisix  for depreciation of works is made by a debit of K11A844 to the Central OKce Revmme A= mt. trangferM  to G ntri OKœ m pe don R-  A= unt (Ne. W 1).



N@. V--CENTRAL OFFICB

NLX REVENUE ACC?UA  FDR THE YEAK END0  31st DBCEX BK 1978 œ

Kf Kf Kf KI

1. Interest paid and accrued to date: 1. Ttqlance from last account 1,988,454
@ Mortgagts and bonds Ni1 Less:
(& Debenture stœk 399,885 (aj Dividepds paid- :nll dividend orain-  stœk Ni1
(c) Temporary loans . . 76,058 (bj Other Stems .. . . . . . . . . Ni1
(#) Long-term loatzs 28,201 - 1,988,454

- 5- ,144
z. Interlm dividends paid : 2. Bnlzmce brought from Nairobi m14 Molmt Kenyax m ft,

(a) Preferenœ stock 96,500 Coast and West Kenya Revenue Azvwuat (No. m  . . 7,428,288
(:) Ordinary stœk . - 431,750

528,250 $
(c) Less interest paid out of capital Ni1 528,250 3. Interest on hwatments, deposits, etc.:

- (c) Interest on jhort lonnq . . . . . . . . 325.77:
3. cllvied to General Reserve Accolmt (No. W) . . N!l (:) Interest on lndust 'nal investmenta (qqoted) N'11
4. Preli 'mlnary and devklopment expenses written-oF . . Nz1 (c) Interest on Tax Rmerve Certlflmtes Nil
5. Tnvntion: (d) Stag lortnm and sundries :. . . . . . . 21,958

(a) Kenya . . . . . . . . . . 1.631,195 (e) Interest op lonnq to subsiiary and associated
I-.e.%s: overprovided in previous yem  . . Ni1 compames . . . . . . . . 453:369

-  (f) Inttrest on maturing of bills reœivable Nll
1:631,195 801,* 7

(ô) Unittd Kingdom . . N'zl 1,631,195 4. OtKer items:
(l) Transfer f=s . . . . . . . . . . Ni1

6, otâer itemn: (:) U.K. lpcnme tax paying agena commk e n Nil
(c) Unalltxated expendture on Revepuy A- unt N'11 (c) Deprematien r% uped:
(bj Resewe for ordinary stxk * a1 dmdend 51:,250 (i) Charggd a> t tmnqport (a11 arœ ) . . Nil
(c) Development Reserve Accotylt . . 8 .00 000 (ii) Sundnes . . . . Ni1
dj Geothlrmal Ste-qm Exploratlon Reserve . . . . Nil (iii) Dypreciation reseae . . . . . . 27,291(
(e) Deproation Reserve . . . . . . . . 25291 (0 Eleqtnmty Home rents re ivabl: 1- exmnseg 123,142(
.f) Preliminsry Development written-ol Nl1 - 150,433
(#) Debenture Stock Redeemed . . . . Ni1
(A) Depr '= ation Reserve afaiting all- don Nil
(() ROerve for future taxatlon .: l.N)o 000Lo:s on Qxclun@e Pte Cucttlatmns . . . . G . (28.410)û)
(k) Exchange Eqnnllyxtlon Resez've . . . . . . Ni1
(/) Provkqion for txx on Geothermsl Proled disposal Cr. (580,0*)
f-) Gen- l Reseaeg . . . . . . . . . . N'l1

*.1.,...,. appropriakd mq uader:
rAm M' to C- ez'll m lsnœ A *t (No. V.IIII 2,375,552

K: 6,368,272 K: 6468,212



No. VI--CEA RAL OFFICE

GBNPRAL QIRSERVE ACCOUNT FOR THE YEAR ENDED 31st DECEMBEK  1978 CR.

Kf Kf

1. Amount applied as under . . . . . . . . . . Ni1 1. Balance from last account . . . . . . . . . . . . 4,190,618
'. Balance as per General Balance Sheet (No. Vm l . . . . 4,190,618 2. Amount transferred from Nd Revenue Accotmt (No. V) . . N!l

3. lnterest on amount invested . . . . . . . . . . Nil
4. Amotmt trnnqferred from future Taxation Reset've . . Ni1

Kf 4,190,618 Kf 4,190,618

No. VH--CENTRAL OFFICE

DR. DEPRECIATION RESERVE ACCOUNT FOR Tlv  YFA R ENDED 31st DECEX ER, 1978

1
Kf Kf

1. Amount applied as under: 1. Balance from lmst account . . . . . . . . . . . . 264,185
(a) Written-of capital expenditure . . . . . . 17,593 2. Amount transferred from Net Revenue Account (No. V) . . 4$884 x(â) W

pqnded on renewals but not including betterment . . N11 3. Interest on amount invested . . . . . . Nll
2. Depreclatlon applicable to tramjbr of assets from Central Oëce Ni1
3. m latlce as per General Balance Shed (No. V119 291,476

Kf 309,069 Kf 309,069

M ded Deducted
To'rM  PRovtqlox M ADE FoR DE/RECIATION Total to during d 'utnng Total to

31-12-77 year year 31-12-78

Kf Kf Kf Kf
1. Amount written off as DJ Net Revenue Account (No. V):

(J) Deducted from capltal expenditure . . . . . . . . . . NiI Ni1 Ni1 Ni1
çbj Net residual value on fxed assd disposals . . . . . . . . NG Ni1 Ni1 Nil

2. Amount applied from Depreciation Reserve Account (No. VII):
(a) Written-oF capital expenditure . . . . . . . . . . 33,646 17,593 Nil 51,239
fbj Expended ont renewals but not including betterment . . N1l NI1 Nil N1l

3: Balance of œ preclatio,n Reserve Account (No. W I) . . . . 264,185 44,884 17,593 291,476

K: 297,831 62.477 17,593 342,715



No. VHI- CENTRAL OFH CE
GENEM L BALANCE SHEET AS AT 31st DECEM BER, 1978

CAPITAL ANo LtxBmrnxq l'Ropmtw  Axo Assers
Z  . .. . . ..  . .

I K: Kâ K:
1(16,642,422) 1. Expenditlzre as per Capital Account (No. 1H) 1,325,24:1. Amount received ms per Capital Account (No: HD Dr.

2. Sundry creditors, taxation and long-term liabllities: 2. Investments:
(a) Sundry tradesmen and others due on construction of plant and machi- (f0 Associated companies at Directors valuation (cost)

nery, fuel, stores, etc., to 31st December, 1978 Nil Tana m ver Development Company Limited-
(bj Sundry creditors on open accounts 5,494,446 debentures . . . . . . . . 2,773,999
(c) Taxation . . . . . . . . 1,487,020 (b) The Kenya Power Company Limited-loan Ni1
(#) Long-term liabilities-loan capital-tsecured) 5,266,365 (c) Short-term loans at cost 6,427,908

(#) Tax reserve certifkates . . . . . . . . Nil
(e) The Goveqnment of the Unlted Republic of

3. Balance at credit of : Tanznnia bllls receivable Nil
(a4 Net Revenue Accotmt (No. V) . . 2,375,552 9,201,07
fb) General Feserve Account (No. Vl) . . 4,190.618 3. Stores:
(c) Depreciatlon Reserve Account (No. VH) 291,476 General (in transit) 426,654

4. Other items : 4. Preliminary and development expenses NiI
(a) Development Reserve Account . . . . . . 2,050,000
(b4 Geothermal Stenm Exploration Reserve Account - 5. Sundt'y debtors:
(c) Capital Reserve Account . . . . . . 1,029,555 (t8 For amounts paid on account of contracts in cotlrse
(#) Reserve for leave pay and passages . . . . 73,777 of completion . . . . . . . . . . Nil
(:) Reserve for hnal dividend (?n ordinary stock 1978 510,250 (â) For electrical energy supplied to 31st December,
U) Reserve for stores revaluatlon 100,000 1978 . . Nil
(g) Reserve for future taxation . . 3,450,000 (c) Oler debtors;
(h4 Reserve for bad and doubtful debts 30,000 Sundries 438,911
(p Reserve for deferred interest . . . . Ni1 438,911
(./) Reserve for depteci:tion awaiting atlocation -
(k) Exchange Equahzatlon Reserve 1,661,000 6. Other itenu NiI

7. Cash at bxnk and in hand &. (25,083)

Kf 11,367,637 Kf 11,367,637

As Auditors appointed under the provision of the Electric Power Act we certify that atl our
requirements have been complied with and that we have exnmined and audited the accounts
of the Company for the year ended 31st December, 1978 as set out above and on the acco-
mpanying Schedules Nos. 1, 1l, 111, V, V1 and Vllfor Central Oëce and on Schedules Nos. IH,
IV. VII and V1H for the Nairobi and M ount Kenya, Coast, ltift and W est Kenya areas.
In our opinion the Accounts are in accordance with the books of the company and are properly
drawn up to give the necessary information required by tNe Electric Power Act.

1. LUGONZO,
Director of Company.

S. K. GICHURU,
Secretary.

NAmoBI
30tl september, 1979. GILL & JOHNSON, Auditors.



No. W - NM ROBI AND M OUA  KBMYA, COAST. ltlFr Ae  W BST KENYA

%  CAH TAL ACCOUNT FOk THE YEAR ENDK  31st DECEM BER, 1978 œ

Balance of Additions Deductions Bnlnnce of R- '.>  Recqived Xotal
expenditure during during expenditure to dunng rt- lpts te
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78

Kf Kf Kf Kf Kf Kf 'K;
A. GBNSRATION

(i) Imnd, jncluding 1aw charges incidental toMcqmsltlon . . . . . . . 225,325 Ni1 Nil 225,325 Ordinary Stœk Units of
(ii) Bmldlngj and other permanent works . . 1,749,430 175 NiI 1,749,605 SK 20 ea.% . . . . Nil Ni1 Nil
(iii) Hydraullc wprks . . . . . . . . 88,163 - Ni1 88,163
(iv) Plapt! machlnery and mnchine foundajons 10,761,750 77,058 14,699 10,824,109 Preference Stock Units of(# Swltchgear. cabling and miscellaneous ltems 1,378,163 2,000 -- 1,380,163 Sh. 20 each . . NiI Nil NiI
(w) Other ito s :

(a) Fenclng and sezmrity lighting 7,267 383 N!1 7,650 Debenture Steck Ni1 Ni1 NG(â) B
oreàoles . . . . 1,016 Ni1 N11 1,016

(c) Workshop plant 3,811 1,358 Nil 5,169 Mortgages and Bonds Ni1 Ni1 Ni1

B. Mm  TltAxsuxmqloN SYS'OM Amopnts rezvived in antici-
patlon of cx11R . . Ni1 Ni1 Nil

(1) Land. including law charges incidental to
acqlljsltlon . . . . . . . . . . Nil Njl N!l Njl(j) B
uildings m14 qther permanent work.s Ni1 N11 N!l N11 Sal!,s of patents or patent(

p1) Main tranjmlsslon lines . . 2,163,409 43,093 N!l 2,206,502 nghts, etc. . . Ni1 N!1 Nil(
w) Transformlng apparatus . . . . . . 281.874 445 N!1 282,319 Othlr recelpts . . . . NiI N11 Ni1
q) Switchyear, cabling and miscellaneous items 458,499 Ni1 N1l 458,499 Capltal yppropriated to
(w) Other ltlms : the Nalrobz and Mount

(/) Fencmg and lecurity lighting Ni1 N!l N!l Ni1 Keny ya Coast, mft ayd(â) C
ontrol equipment Ni1 Ntl N11 Ni1 W est Kenya Undertntang 25,581,594 1,060,828 26,* 2,422

C. DlsntlBmqoN SYSTEM

(i) Hqnd, jncguding 1aw charges inddental to
acqulsitlon . . . . . . .z 89,373 3,056 Njl 92,429) B
ljljlngs, and Rther permanent works 494,845 4,794 Nll 499,639f!l(

p1) Dlstnbuting malns . . 6,610,490 7,085 4,912 6,612,663
(1v) Transformmg apparatus . . . . . . 4,333,866 352,222 83,558 4,602,530
(y) Switghgear, cabhng and mle llaneous items 1,284,413 93,827 5,603 1,372,637
(y!) Servlce lines . . . . .c . . . . 828,999 91,475 2,380 918,094
(w1) Metqrs and accessodes and fees for certi- ,

fyln: under the act and cut-ouh 1,078,023 117,306 1,195,329
tWiil Other ltems:

(f8 Worlghop plant atzd Pachinery 46,823 1,.217 NiI 48,040(bj F
enclng and secunty hghtlng . . 29,376 NiI 3,

.
5*  25,872

(c) Control equipment . . 24,480 NiI NiI 24,480

Carrîedforward Kf 31,939,395 795,494 114,656 32,620,233 Carriedforward Kf 25,581,594 1,060,828 26,642,422! l

o



No. HI- NM ROBI AND M OUNT KENYA, COAST, RIFT Ar  W K. . KENYA

PW CXWYAL ACCOUNT FOR THE YEAR ENDEn 31st DERRMBER , SglW-jcontdj. CR
- .- -  -  -  - -  .- . . -  -- -  .- -  . - - *

Balancq of Additions Deductions Balance of R--ipts R--ived Tptal
expendlture during during expendittzre to dnring rvzupts tg
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78

Kf Kf Kf Kf Kf Kf Kf
Brought forward . . Kf 31,939,395 795,494 114,656 32,620,233 Brougktforw-d Kf 25,581.594 1,0*,828 26,G2,4%

D. MzscYtu u otrs
(i) Preliminary apd development expepditnre . . Nil NiI Ni1 Nil
('1i) Imnd, ipcjudlng 1aw charges mcldental to

acquisltlon . . . . . . .... 
123,841 8,791 Nil 132,632

tiiil Buildings :nd other permanept works . . 1,024,709 102,342 Nil 1,127,051
(iv) Tool! and mmlements and testlng apparatus 92,704 30,854 29,393 94,165
(v) Furnlture ynd fittings . . . . 185,311 16,822 423 201,710
( *w) Motor veïcles . . . . 1:149,084 542,376 130:590 1,560,870
(v''n) Apparatl!s on hire 53,442 40 N!l 53,932
( **-vt11) Cost of llcences . . . . = 8,213 NiI N!1 8,213

Purchase of patents or patent rights . . Nil N!l N1l Nil(m)
(x) General stores . , . . . . . . 3,324,915 Nll 18,858 3,306,057
') Worky under constraction (unallocated) 836,522 Nil 39,488 797,034(!!

(xn) Traimng Sshool:
(aj Land, mcluding law charges incidental
to acguisition . . . . . . 527 Ni1 N!l 527

(:) Buildlngs and other permanent works 70,184 Ni1 N1l 70,184
(c) Lines-HT and LT . . . . 776 Ni1 N!l 776(#) Transforming apparatus . . . . 202 Ni1 N11 202
(e) Switchgear, cabling and miscellaneous

items . . . . . . . . 95 NiI N!l 95(.f) Fencing and security lighting 510 Ni1 N11 J10
(g) Furniture apd fittings 10,207 432 Ni1 10,639
(à) Oëce machmes . . 1k Ni1 Ni1 720
(f) Tools and implements 1,936 5,395 452 6,879

txiiil Other items:
(J) Radio communication equipment 128,159 Nil N!l 128,159
(:) Jamimri Park Showstand and Emergency Nil Nzl

Depot . . . . . . . . . . 13,913 Nil N -I1 13,913
(c) Oflice machines . . 159,787 21.964 624 181,127
(#) Computer installation . . . . . . 62,429 N11 Nil 62,429
(e) Time s 'mtches and rhythmatic controls 292,041 19,709 Nil 311,750
(/) Sundry unallocated expenditure 21,367 4,674 Nil 26,041
(g) Juja- nKindaruma carrier link 31,383 Ni1 Nil 31,383
(à) Telephone equipment . . . . 30,291 NiI Ni1 30,291
(p Nyali sholvground stand . . 3,986 Ni1 Ni1 3,986
U) Air conditloners . . . . . . . . 22,127 4,505 198 26,434
(k) Temporary buildings . . . . 4,222 Nil Ni1 4,222
(l) Fencing and sec 'urlty lightlng 670 Ni1 Ni1 670

To'ru ExuNorrtx  Kf 39,593,668 1,553,848 334,682 40,812,834 TfyrAt.kcwv R K.f 25,59,594 1,060,828 26,642,422
Da IT . . Kf 14,170,412

D oviâion for deprxiation of works is made by a debit of Kf 1,383,058 to Nairobi and M ount Kenyay Coast, Rift and W %t Kenya Revenue Account transferred to Nairobi --2
Motmt Kenya, Coast, 'm ft and W>t Kenya Deprœiation Reaerve Account (No. VII).



No. IV- NAIROBI AND M oUNT KEN YA, COAST, RIIRT AND W EST KENYA

DR. REVENUE ACCOUNT FOR THE YM R ENDED 31st DECEMBEK  1978 œ

Kf Kf Kf K2

A œ xBltm ox
1. W ater, coal and other fuel including dues, caniage, un- 1. Sale of electricity energy :

loading, storing and all expenses of placing the same (4) By meter at 37.87 cents per Kelvin (average) 24,672,374
on tbe works, and disposal of waste products 3,531,288 (bj By public lil ting at 46.67 cents per Kelvm

2. Oi1, w/te, water and en 'pne room stores . . . . 46,288 (average) . . 243,308
3. Proportlon of salaries, wages and gratuities as certise (r) By other sales Nil

by the General M anager, f-llul'rlm n or En 'gmeer . . 415,666 24,915,682
4. Repairs, maintenance and renewals: Kf 2. Rental of meters and anzvssories . . . . . . . . 7,037

(JJ LP d . . . . . . . . 2,041 3. Hire of apparatus on consllmers' premises, less expenses NiI
(:) Bmldings atld other permanent 4. Sale of apparatus, lels expenses . . . . . . . . 10,177

works . . 21,488 5. Installation and repa!r work, less expmues 18,782
(t) Hydraulic works . . . . . . 21,313 6. Mnintenans,e of pubhc lamps 24,469
(#) Plant, maclfmery ahd manhine 7. Royalties, hcences, etc. N'tl

fpundations . . . . . . 105,279 8. Rents r- ivable . . 5,522
(* Smtchgear, cabling and miscella- 9. Other 'ltems:

neous items . . 14,733 (aj Viscellaneous revenue 2,725
(/) Steam plant 125,299 (5) Recoupment of depre ation 182,450

2* ,153
5. Other items:
(4) Slmdl.y expenses 179,314
(bj Transport 36,642

215,956
6. Energy purchased in bulk :
(u) From Bulk Supply licences 11,565,851
(bj From local generation *llxntvx . . Ni1

16,065,202
B. M AIN TltAxsuaqlox SY- M

Proportion of salaries, wages and gratu-ltles as certïed
by the General Manager, Clza'lrmnn or En 'pneer 29,991

2. Repairs, maintenance and renewals: Kf
(J) Iaand . . . . . . . . . . 1,528
(bj Bu'lldings and other permanent

works . . . 589:
(c) Main tranjmisslon lines 8,269
(* Trapsformmg apparatus . : . . 6,424
(e) Swltchgeap cabllng pnd mlsœllA-

neous ltems . . . . 1.492
Oth' er itemj: 1:,302
(J) Substatlon operating costs 2,452
(â) Transport . . 11,212
(e) Sundl'y expenses 2,921 16,585

:4,*7:
C. Dtsnquslrrlox Svrrw

Proportion of salanes, wages and ratuities m! certised
by the General M anager, f'lhnlrmxn or Enm eer . . 1,090,12:

Csrrledforward Kf 1
, 
,090,128 16,130,080 Carrledforward Kf j 25.166,*#4



No. IV-NAIROBI AND MOtN  KENY&  COAST, RlFT Ae  W m. KBNYA

DR. THE ENDED 31st DECBMBER, Lgï8--lcontd.j Cm
l

Kf Kf Kf
Broughtforward . Kf 1,00 ,128 16,130,080 Broughtforward . . Kf 25,166,844

C. DISTRIBIJTION Sn'rEu-4contd.j
2. Repairs, m 'amtenance and renewals : Kf

(J) Land . . . . . . . . 1,880
5) Buildings and other permanent(

woru  . . . . 12,641
(c) Dist 'nbution mains . . 129,323
(d) Transfor 'zmng apparatus . . 139,421
(e) S -mtchgear, cab -lmg and mis-

cellaneous items 7,595
(f) Service l'mes . . . . . . 14,309

Meters, accessories and cut-(#)
outs . . . . . . . . 169,503

(/J) Fees for re-certifying meters
and accessories under the
Act . . Nil

(f) Other items:
(0 Workshop plant and maclti-

nery . . . . 1,691
(f0 Tools and implements 40,754
(-Iff) Furpiture and httings 713
(f#) Radlo communication

equipment 9,101
526,931

3. Other items:
(J) Emergency service costs 56,682
(bj Sundry expenses 127,021
(r) Transport charges 153,003

336.706
-  .- 

- 

1,953,,65
D. Ptmuc Lo ps

1. Proportion of salaries, wage.s and gratuities as certi-
:e,II by the General M anager. fxmirman or En 'gmeer 4,691

2. Renewal of lamm , etc. . . . . 14,242
j:,9aa

E. GBNERAL ANo M ANA/EMENT EM ENSU
1. Royalties, etc. payable for use of patents or patent

prt= sses . . .. Nil
;. Rents payable: Kf

(J) Oëce . . 38,579
(h) T>nd oëce . . 17,099
(c) Central oKce rents 37,250

92,928
3. Rates and taxes:

(/) Mnnicipal rates . . 32,016
(â) Business licence T . . . Nil
(e) Ra 'dlo telecommunication

lixnce . . 20
32,c36

4. Directors' remuneration 7,000

CarrQdforward Kf 131,964 18,102,778 Carrîedforward . . Kf 25,166,844

REVENUB ACCOUNT FOR



N/.IY-NAIAOBI AND MOUNT KENYA COAST, RIFT AND W=  KENYA

Dm REVENUE ACCOUNT FOR Tlv  YEAR 1.ND0  31st DECEMBEK 1978-(C/,/#.) G .

Kf Kf Kf

Broughtforwœd Kf 131,964 18,102,778 Broughtforward . . Kf 25,166,844

E. G*- Ax. AND MANAG- <  Contd.j

5. Proxrtion of salaries, wagea and fatuities as cepi-f
IM by the Oeneqal Mnnnger. Rimlrmxn or Enm eer 515,994

6. Stationem  printmg and advertising 143.143
7. Genqral establtshment charges . . 311,430
8. Audltors of thq Company . . . . . . 24,200
9. Auditors appomted under provision,s of licence . . 1œ
10. Law expenKe.q 8,423
11. Insurances . . . . . . . . . . 141,477
12. Upklp of motor vehicles, trnnKporq etc. . . 170,894
13. M edlcal exm nge-q . . 94,501
14. Poatagœ and telegrxrn.q . . . . 51,072
15. Bad debts written-oF . . . . 25,395
16. Interat on cozksnmers' deposits 45,161

17. O*er items: Kf
(a) G nt. chxrges . . 30,438
(1) Repairs and maintenance:

l'-and . . 1
Buildinm . . . . 15,445
Furniture jnd fttinpq . . 1,970
Air conditloners . . 2,437

(cj Telephones . . 57,578
tdlrl'ru?teees fees . . . . 3708
(e) Tvalning 317,343
(f) Welfare . . . . 18,550
(gj Accotmting machines . . 11,251
(â) Development exmnMq 8,041
(f) Computer rental 86,691

553,053
2,216,807

F. D&ltK lAnox

1. Demeciatipn written oF:
(J) Testmg appnrntus . . . . 1,974
(â) Tools and implernents tiaclu-

'dlng drilling apmratus) . . 27,871
(r) Otlzer items . . Ni1

29,845

Carrîedforward . . Kf 29,845 20,319,585 Carriedforward Kf 25,166,844



No. W - NG OBI AND M OUU  KEN YA. COAST, RIFC AND W BST KBNYA

Dm REVENUE ACCOUNT FOR Tl'IE YEAR ENDED 31< DECBMBEK L918-W ontd.t Cm

Kf Kf Kf

Brought forward . . Kf 29,845 20,319,585 Brought forward . . Kf 25,166,844
Y- DtbKtcunos-jcontd.j

I Deâcit on dksposals of fIXH  mqsets . . . . . . 6,068
3. Transfer to Deprecistion Reserve Kf

Aozwmt (No. vfrl g
(J) Apmratus on htr! . . 1,596
(â) Fllrnlture lnd sttlnr 7,746
(r) Motor ve cles 182,450
(d4 Other iteln!:

Air condltiqners 2,087
t'elœ manhmes . . 25,616
Qxdlo comm 'umcation
equie ent . . : . 14,445

Time sm tchO and rythmntlc
conkols . . . . . . 12,111

G mputer instnllntion 6,270
Trammg Athool 2,432
Dredyer . . Ni1
Nyall Show Stand . . . . 396
Jae ut'i Park Show Stand and
Fmerglnqy Depot . . 144

Lands bmldmo , llnes, plant,
mxollinery 1,127,765

1,383,058
1,4jg,97j

To'ru  ExpxNonxmf . . .. . . . . . . 21,738,556
Balanœ M rried to Cenfml Oëce Net Revenum
Atvxznt (No. Mj . . . . . . Kf 3,428,288

Kf 25,166,844 Kf 25,166,844

V



No. VH- NAIROBI AND M OUX  KENYA. COAST, ltlln'r AND W BST KKN YA

Dm DEPQNCIATION RFRNRVE ACCOUNT FOR THR YEAR ENDED 31st DECBM BER, 1978 CR.

Kf Kf

1. Amount applied as undyr: 1. Balance from last aœount . . . . . . . . . . 14,308,565
(a) Wntten-of capltal expenditure . . . . . . . . . . 172,435 2. Amount transferred from Revenue Account (No. IVI . . 1,383,058
(bj Ep ended on renewals but not including betterment . . . . Ni1 3. lnterest o!l amount invested . . . . . . . . . . . . NiI

2. Deprœiatlon applicable to transfer of mqsets to stores . . . . . . NiI 4. Depreciatlon appllcable to transfer of M sets from central oëce and
3. Balance as per Czeneral Balance Sheet (No. VII1) . . . . . . 15,519,188 stores . . . . . . . . . . . . . . . . . . Ni1

Kf 15,691,623 Kf 15,691,623

Added Dettcted
Ttyru  PltovlsloN M ADE roR DBPRm ATION Total to during durmg Total to

31-12-77 the year the year 31-12-78

Kf Kf Kf Kf
1. Amount written ol as per hevenue Ascount (No. IV):f

a) M ctW from capltal expendlture .z . . . . . . . 17 .,5 966 29,845 Ni1 205,811(h) Net r/ldual value on fixed asset dksposals . . . . . . 129,159 6,068 Nil 135,227
2. Amount apphe from Peprriatiop Reeserve Account (No. Vm :(

a) W ntten-o/ capltal expendlture t . . . . . . . . . 2,350,234 172,435 NiI 2,522,669
(bj Bxpended pn renewals, but not including betterment . . . . 1,283 Nil Ni1 1,283

3. Balance of Depreclation Reserve Account (No. VII) . . . . . . 14,308,565 1,383,058 172,435 15,519,188

Kf 16,965,207 1,591,406 172,435 18,384,178



No. K I- NM ROBI AND M OUNT KBNYA, COAST, RIFT AND W F*  KBNYA

DR.

CAPITAL ANo IJARH.rnRq PROPBRTY AND AmfRTl

Kf Kf
1. Amount reclived ms m r Capital Accotmt (No. Im  . . . . 26,642,422 1. Faxpenditure as per G pital Accotmt (No. T11) . . 40,812,834
2. Sundry credltors : Kf 2. Investments . . . . Ni1

(/) Sundry trade-qmen and others due on construction 3. Stores : Kf
of plant and machinery, fuel, stores, etc., (aj Coal or other fuel NiI
to 31st December, 1978 . . . . . . 1,780,864 (b) General . . . . . . . : . . 698,727

(â) Sundry creditors on open accounts . . . . 331,848 (c) Consllmer's installation and repalr stores Ni1
2,112,712 (#) On corlsignment Ni1

(e) In transit 89,178
787,905

4. Preliminary and development expenses Nil
3. Balance at credit of : 5. Sundry debtors :

(J) Revenue Aœount (No. IV  balance at 31st December, 1978 at (u) For nmount paid on account of contracts in
credit thereof (working prost for year Kf 3,428,288 CAGe,II to course of completion . . . . . . . . Ni1
Company's Net Revenue Account (No. V ltem 2) . . . . Ni1 (bj For electrical energy supplied to 31st December,

(â) General seserve Account (No. V.O . . Nil 1978 . . 4,074,128(
e) Depreciatlon Reserve Account (No. W I) 15,519,188 (c) Other debtors 74,223

4. Other items: 4,148,351
(aj Consumers' depositq . . 1,616,872 6. Other items . . . . . . Nil
çbj Reserve for deposit mterest 182,832 7. Cash at barlk and in hand 324,936

Kf 46,074,026 Kf 46,074,026

GENERAL BALANCE SM ET M  AT 31st DECEMBER, 1978 Cm

<

No. IX- NM ROBI Ar  M oIJNT KEN YA, COAST, RIFr Ar  W RST KENYA

STATEM ENT OF ELEW RICAL ENERGY OENERATED, PURCM SED, SOLD, ETC.

Quantity purchased (in Kelvins) 1,243,115,441
Quantity generated (in Kelvins) . . . . . . . . 278,626,268
Total of quantities purchased and generated (in Kelvins) 1,521,741,709
QUANTIW  SOLD :
By meter 1,290,141,885
Public lamps . . 10.426,206
By other sales . . . . NiI
Total sold . . . . . . . . 1,3* ,568,091
Quantity used on works . . 22,337,8*
Total jmantit'y accounted for 1,322,905,955
Qtlantlty not accotmted for . . . . 198,835,754
Nzlmber of public lnmps . . . . . . Ni1
Total Maximum supply demand (in Kilowatts) 256,080
Tot.l Connecte load (in 'Ktlawatts) NiI



1%

The Hon Mfnlyfer//r Power and Cfm vlllzlfclff/zll',
P.O. Box 30582,
Nairobi.

DEAR Sm,

30th September, 1979

THE KEN YA POW ER COM PANY LIM ITED

As auditors appointed under the provisions of the Electric Power Act, we have examined
and audited the accounts of the above Company for the year ended 31st December, 1978 as set
out in the account.s submitted to you.

ln terms of section 47 of the Elecjric Power Act there is a liability of KE264,941 for the
year 1978, but previous shortfalls are m excess of this amount.

In ou! opinion the accounts are drawn up to give the necessary information required by
the Electric Power Act.

The accounts will be forwarded dired by the Secretary of The Kenya Power Company
Limitd .

Yours faithfully,

GILL AND JOHNSON
cert6edpublic Accountanzs

(Kenya).
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G= 'rre No'ncB No. 1386

No. l

THE ELEW RIC POW ER AG

BULK SUPPLY LICENCE No. 2

THE KENYA POWER COM PANY LM TED

YEAR ENDED 31sT DECEM BER, 1978

STATEM ENT OF SHARE CAW TAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING
AUTHORIZED BY THE ABOVE-M ENTIONED LICENCE ON 31sT DECEM BER, 1978

No. of Nominal Called up Total
Description Authorized by jhares amount per Total lssued not Remaining amount
of Capital issued of share share paid up paid up unissued authorized

Ordinary Sharts Memorandum and Kf Kf Kf Kf Kf Kf
Articles of Asso-
ciation . . 1*  1 1 1œ  -  -  100

1œ  -  -  100 - -  1*

No. 11

STATEMENT OF LOAN CAPITAL APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKINO
AUTHORIZED BY THE ABOVE-M ENTIONED LICENCE ON 31sT DECEMBER, 1978

Description of Loan

Principal
including Awaiting issue

capitalized interest

Kf Kf Kf
Amotmt borrowed (less redeemed)
51 per cent Debenture Stock, 1975/85 1,264,256 1,264,256

Kf 1,264,X6 - 1 1,264,256

Stg. f7,500,000-51per cent Debenture Stock, 1975/1985.

Remaining borrowing powers
Total amount of borrowing powers

. . Authorized by the Company's Memorandum and Articles of Association.

. . As authorized by the Company's Memorandum and Articles of Association.

Total share capital paid up, see No. I

Total Loan capital borrowed see No. 11
Amount Received in Respect of Shares

TOTAL CAPITAL RzcElvEo

Kf
100

1,264,256
1,250,000

K:2,514,356



No.11I- T11E KEN YA POW ER COM PAA  LIM ITED

DR.

Balance of Additions Deductions Balance of Receipts Received Total
expenditure during during expenditure to during receipts to
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78

Kf Kf Kf Kf Kf Kf Kf

A. GENERATION

(i) Land, including law cbarges inciden- Ordinary Shares of
ta1 to acquisition . . . . . . 13,997 Ni1 Ni1 13,997 Sh. 20 eaCIA 1œ Nil 100

(ii) Buildinps and other Pennanent
W orks . . 278,237 Ni1 Ni1 278,237 Preference Shnres . . Njl Nil Ni1

(iii) Hydraulic Works . . . . . 1,829,286 Nil Ni1 1,829,286
(iv) Plant, Maclzinery and Machine

Foundations . . . . . . 855,969 Nil Ni1 855,969 Debenture Stock 3,011,109 (1,746,853) 1,264,256
(v) Switchgear, Cabling and Miscella-

neous Items 133,526 Nil Ni1 133,526
(vi) Other Items :

(c) Fencing and Trolley Lines 6,515 Nil Ni1 6.515
(b4 Access Roads . 7,935 Ni1 Nil 7,935
(c) Haulaye Track 11,813 Ni1 Ni1 11,813 Mortgages and bonds Ni1 Ni1 Nil
(#) Work ln Ptogress 2,010,366 1,063:366 Nil 3,073,732
(e) Air Conditloners 413 N1l Nil 4 13

B. M xlw TM xsu sslow Svs'reM

(i) Land, including 1aw charges inciden- Amoynts received in
tyl to acquisition . . . . . . 477 Nil Nil 477 antlcipation of calls Ni1 1,250,000 1,250,000

(ii) Bmldings and other Permanent
W orks . . . . 176,626 4,452 Ni1 181,078

(iii) Main Transrnission Lines 3,081,909 584 Ni1 3,:82,493 Sales of Ratents or
(iv) Trjnsforming Appyratus . . . . 215,089 Ni1 Ni1 215,089 patent rlghts, etc. Nil Nil Nil
(#) Smtchgear, Cabllng and Miscel-

laneous ltems 822,793 Ni1 Nil 822,793
(vi) Other Items : Other receipts Nil Ni1 Ni1

(c) Carrier Bquipjnent 136,929 4:869 Nil 141,798
(5) Metering Eqmpment 8,880 N1l Ni1 8,880
(c) Access Roads . . 7,312 Ni1 Ni1 7,312
(#) Heavy Duty Mower Ni1 425 425
C. Dls'rluBtnqox SYSTBM

(i) T-emd, including 1aw charges inciden-
ty1 to acquisition . . . . . . Nil Ni1 Ni1 Ni1

(ii) Bulldings and other Permsnent
W orks Nil Ni1 Nil Nil

Carriedforward Kf 9,598,072 1,073,696 10,671,768 Carrîedforward Kf 3,011,209 (496,853) 2,514,356

CAPITAL ACCOUNT FOR THE YEAR ENW D 31st DECEMBER, 1978 CR.

Y



No. HI- T:IE KEN YA POW ER COM PAA  LIM FPED

DK.

Balance of Additions Deductions Balance of Rvnipts Received Total
expenditlzre dllring during expenditure to dtlring receipts to
at 31-12-77 year year at 31-12-78 31-12-77 year 31-12-78

Kf Kf Kf Kf Kf Kf Kf

Broughtforward Kf 9,598,072 1,073,696 NG 10,761,768 Broughtforward Kf 3,011,209 (496,853) 2,514,356

C. DISTRIBUTION Snnu--qcontd.j

(iû) Disthbutïng Mafns . . Ni1 Nil Nil Ni1
(iv) Trjnsforming Apparatus . . . . Nil Ni1 Ni1 Nil
(v) Sm tchgear, Cabling and Miscel-

laneous Items NG NiI NiI Nil
(vi) Service Lines . . : . . . . . Nil Ni1 Ni1 Ni1
(Wi) Mders and Accessones and Feees for

certifying under the Act and Cut-
outs Ni1 Nil Ni1 Nil

(viii) Other Items . . Ni1 Nil Ni1 NiI

D. M lscELtaxeotzs

(i) Preliminary ard Development Ex-
penditure . . . . . . . . Nil Ni1 Ni1 Ni1 i

(ii) T lmd, including 1aF charges inci-
dental to acquisitlon . . . . Ni1 Ni1 Nil

(ëi) Buildlngs and other Permnnent
W orks . . . . . . . . Ni1 Nil NiI Ni1

(iv) Tools, Implements and Testing Ap-
païatus . . . . Nil Ni1 Ni1 Ni1

(# Dlrnlture apd Fittings Ni1 Nil Ni1 Nil(w) Motor Vehcles Ni1 Ni1 NiI Nil
(vii) Apparatu! on Hire Nil Ni1 Nil Nil
(<ii) Cost of Ljcences . . . . . . 6,226 Nil Ni1 6,226
(ix) Purchase of patents or patent rights Nil NG Ni1 Nil
(# General Stores . . . . . . 186,824 31,716 Nil 218,540(
xl) W orks under constzuction (unal-

located) Ni1 Ni1 Ni1 NG
(xi9 Other Items Ni1 Nil Ni1 Nil

To'ru FO ENDI'I'IJM Kf 9,791,122 1,105,412 - 10,896,534 To'ru CAPITAL Kf 3,011,209 (496,853) l 2,514,356
BAI-ANG . . DEBIT Kf 8,382,178

CAPITAL ACCOUNT FOR THE YEAR ENDED 31st DFO MBER, 1978-(C/afJ.)

Provision for depreciation of works is made by a debit of Kf 199,821 to Revenue Account transferred to Depreciation Reserve Accotmt (No. VII)



N*. W -TM  KBNYA Po-  O MPAKY u O
DR.

' )Kf Kf Kf Kf
A. OBNN AN

1. Water, coal or pther fuel meludmg dues, Mrriage, un- 1. Sale of electrical energy:
loading, stormg and all expenses of pladng the snme (/) By meteq at 14.15 cents per Kelvin (average) 2,516,519
on the workass and disposal of waste products Nil (:) By pubhc lighting -

2. Oi1, waqte, water and engine rx m stores . . . . 85 (c) By other sales -
3. Proportlon of jalaries, wages and gratuities a: certised

by the Chalrman . . . . 85,346 2. Rlntal of meters and accessorie-q . . . . . . . . 2,516,519
4. Repairs, m aintensnce and renewals: Kf 3. Hlre of apparatus on consnmers' m emises, less expenxqes -
(c) I >nd . . . . . . . . . . 1,367 4. Snle of apparatus, less expenKe.q . . . . . . -
@  Buildings and other penm nent works 1,497 5. Installation and repair worky less expen-q -
(c) Hydraulic works . . . . . 

. . 4,674 6. Mnintmance of public lnmps -
(#) Plant, maclzinery and maclune 7. Royaltles, licences, etc. -
foupdations . . . . . . . . 39,756 8. Rents receivable . . . . . . . . .. .. . . -

(e) Swltchgear, cabling and miscel-
laneolzs iterns . . . . 1,192 9. O*m. items

J. Other items : 48,486
La4 Telephone 807
(â) Transport . . . . . . . . 6,305
(c) General expenses . . . . . . 3,989 11,101

6. Energy purchased in bulk:
(a) From Bulk Supply lisens!e 438:244
(bj From Local Generatmg llcensee N11 583,262

B. Mm  TluwsMaqxON Svs'g,y
Proportion of salarles, wages and gratmtles as certised
by the Chairman . . . . . . 26,674

2. Repairs, maintenance and renewals: K f
(c) I'-and . . . . . . . . . . 294
(5) Building,s and oser permanent works -(
e) Main trammisslon lines . . 7,893
(#) TrArtsformlng apparatus . . . . 1,132
(e) Swltchgear, cabling and misœl-

laneous items . . . . N il 9,319
3. OGer Items :

(aj Telephone charges . . . . 365
(bq Rent of Uganda section of line 1,729
(c) Tramport . . 317
(#) General expenses . . . . 3,519

. 41,,23
C. nlvrm u'rloy Sym u

1. Proportion of salariG  wn>  nna gratuitiu a* '
by the Chairman . . . . Nil

Carrîed forward Kf Nil 625,185 Carrîedforward Kf 2,516,519

REVBNUE AG OUNT FOR THB YEAR ENDED 31st DECEMBBK 1978 G .



N< IV-THE KBNYA POWER COMPANY UMR Eb

Dm

Kf Kf Kf

Brought forward . . Kf -  625,185 Brought Jbrward . . Kf 2,516,519

C. Dlsrltmtrrlox SMnw --qcontd.j
2. Repairs, maintenance and renewals: Kf

(4) tapd . . . . . . . . ....-
(5) Bulldings and other permrment

works . .
(e) Distributing mains . .
(* Trjnsforming apparatus . : . .
(e) Smtchgear, cabling and mlscella-

neous items
U) Service lines . . . .
(g) Meters, accessories and cut-outs . .
(à) Fees for re-certifying meters and
accessqries under the Act

(f) Other ltems . . - -
Ni1
Nil

3. Other items - Nil

Ni1
D. Pcstzc LAe s

1. Proportion of salaries, wages and gratuities as certised
by tlx Clmirman .. . . . .

2. Renewal of lamps, etc.

E. OBNAIIAA. ANp M ANAIR- NT ExEpzlçsr-s
1. Royalties, etc-, payable for use of patents or patent

prtxoses (to be specïed) . . . . . . Ng
2. Rents payable: Kf

(a) Oëce . . . . . . -
(:) Lsnd Oëce and B.A.R. xg

3. Rates and Tjxes: -
(a) Munimpal rates . . . . Nil(:) 
Radio and pnvate wire licences Ni1 -

4. DirM ors' remuneration Nil 1,700

CA W  forward . . Kf 1,7* 625,185 Carriedforward . . Kf 2,516,519

REVENUE ACCOUNT FOR THE YEAR ENDED 31st DECE< ER. 1978-(& afd.) Cm



No. IV- THE KEN YA POW ER COM PANY T.m

Dm QRWRNTTR ACCOUNT FOR I'HE YFAR ENDP.D 31st DECEY BR, 197!-(& af#.) Cm

Kf Kf Kf

Brought forward . . Kf 1,700 625,185 Brought forward . . Kf 2,516,519

E. GEM RAL ANo NIANAGEMANT ExpENs Contd.j
5. Proportion of salaries, wages and gratuties as certitled
by the Chairman . . . . . . 14,000

6. Stationery, printing and advertising . . 389
7. General establishment charges . . . . . . 3,573
:. Auditors of Company . . . . . . . . 1,795
9. Auditors appointed under provisions of licence. . -
10. Law expenses . . . . . . . . . . -
11. lnsurances . . .'' . . . . . . . . . 5,932
12. Upklep of motor vehicles, transport, etc. . . -
13. M edlcal expenses . . . . . . 1,402
14. Postages and telepomn -
15. Bad debts wrhten off . . . . . . -
16. Interest on consnmers' deposits . . . .

17. Other items : Kf
(a) Bank charges 326
(5) Trusteej' fees . . . . 189
(c) Accountlng machine rentals 1,200
(#) E.A.P. & L. management fee 34,000

35,715
64,506

F. DBPRK IATDN
1. Depreciation written oil':

(f8 Meters and cut-oms
(:) Apparatus on hire . . . .
(c) Tools, implements and testing
appaqatus . . . .(#) F
urnlture and fhtings

(e) Motor vehicles -
(./) Other items -

2. Transfer to Depreciation Resel've Account (No. V.II) . .Kf 199,821 199,821
Total Expenditure . .fK 889,512

Balance Carried to Net Revenue Account (No. V) Kf 1,627,007

2,516.519 K.f 2,516.519

Q



No V-THE KENYA POWER COMPANY LIM ITED

Dk. NBT REVENUB AX UX  FOR TI;E YEAR BNDO  31st DEG MBER, 197* G .

*t Kf

1. Interest paid and accrue,d to date: 1. Balance from lmst account . . . . . . Ni1
debentarç stock . . . . 81,661 2. Balance broult from Reven/ Account (No. IVI . . 1,627,*72

. Interim di 'wdends paid . . . . . . Ni1 3. Interest on investments, deposlts, etc-:
3. Carl'ied to œ neral Reserve Account (No. W ) Ni1 Interest on short-term lonnK and dem sits 19,712
4. Preliminary and development expenses written ofl' NiI 4. Ote r items:
5. Inco-  tax paid . . Nil Gain on revaluation . .
é. Otâer itv m:

(a) Debenture Stock Sinkipg Fund 1,540,487
(:) Reserve and Equnliy-qtjon Fund 23,000
(r) Loss on deyaluation . . . . 1,571

7. Balance apmopnated . . . . Ni1

Kf 1,646,719 Kf 1,646,719

N@. W - THE KENYA POWR  COM PAN F Ll- n

Dm GENBRAL U ERVE ACCOUNT FOR THE YEAR 8ND0  31st DECEMBER, 1978

l KsKf

1. Amount applied a.s unde rr . .. . . . . . . Ni1 1. Balanœ  from last accou.nt . . :. . . . . Ni1
2. Balance as per General Balanœ Sheet (No. Vllfl . . Nil 2. Amount transferred from Net Revenue Account (No. V) Ni1

3. Interest on amount invested . . Ni1

Kf N; Kf N
-I

No. VII- THE KENYA POW ER O M PAN Y LIM FO

Dm DEPRFD ATION RRG RVE ACCOUNT FOR TITE YEAR ENDED 31st DFO M BBR, 1978 Cm

Kf Kf

1. Amount p plied a: upder: 1. Balance from last account . . . . . . . . 4,036,017
(a) Wntten ofr capltal expenditure . . . . . . . . Ni1 2. Amount transferred from Revenue Account (No. 1V) 199,821
(:) Expenae,d on renewals but not including O terment . . Ni1 3. Interest on amount invested . . . . . . . . Ni1

2. Balance as per Geneml Balance Kzed (No. W m  . . . . 4,235,838 4. Amotmt transferred from Debenture Stock Sinking Fund Ni1

Kf 4,235,838 Kf 4,235,838



No. W I-THE KENYA POW ER COM PAN Y LlM > n

DEPM G ATION RESERVB ACCOUNT FOR THE YM R ENDED 31st DEG MREK  1978--(C>r#.)

Added neœmted
To'rM  PaovaloN M AnB X R DppkxcqA'rl-  Total to during dun'ng Total to

31-12-77 year year 31-12-78

Kf Kj Kf Kf1
. A- tmt written oF as per Revmue Account (No. 19  and deducted from Capital Faxpenditure . . NiI Ntl Nil Ni1
2. Anmunt applied from Deprœiatlon Reserve Account (No. W I):

(/) w 'ntten ol capital expendihzre . : . . . . . . NiI Nil Nil Nil
(é) Expended ort renewals, but not includmg atterment NiI Nil N!l Ni13

. Rqllnce of m premation Rexrve A= unt (No. VIII 4,036,017 199,821 Ntl 4,235,838

Kf 4,036,017 199,821 NiI 4,235,838



N*. VIH- TI:E KENYA POW R  COM PANY LIMITED

GBW DAL BALANC'B SHEET AS AT 31sT DECEM BER, 1978

cwwrxc wxp Txxahunaxq PRoru 'ry wwo Amcrlx

Kf Kf
Amount received as per Ceapital Accolmt (No. 1H) 2,514,356 1. Expenditure as mr Capital Accotmt (No. Tm  . . . . . . 10,896,534

2. lnveestments 146,310
2. Sundry creditors: Kt

(a4 Sundry tradesmen and others due on construc-
tion of plant and mnchinezy, fuel, storo, etc. Kf
to 31st Dvnmber, 1978 . . . . . . 269,170 3. StorG :

(â) Sxlndry creditors on open accounk Nil 269,170 (4) Coal or other fuel Ni1
(â) General . . . . . . . : . . Nil

Balances at credit of : (c) Consumers' 'mstallation and repatr stoM  Ni1
(J) Net Revenue Account (No. V) . . Ni1 (#) On consignment . . . . . . Nil
(5) General Reserve Account (No. V1) . . Nil (e) In trnnKit Ni1 '
(c) Depredation Reserve Accotmt (No. W 1) 4,235,838 Ni1

4. Prelim inary and development expenses . . . . Nil
4. Otlœr items : . 5. Sundry debtors: Kf

(* Debentlzre Stock Sinkipg Fund 3,219,974 (X For nmounts paid on accotmt of contracts in
(:) Reserve and Equalization Fund 423.153 c0:11+ of completion . . . . . . . . NG
(r) Capita! Reserve . . . . 159,978 (5) For electrical enerr supplied to 31st December,
(#) Exchange Egualization Reserve . . . . . . . . 415,819 1978 . . . . . . Nil
(* Reseme for mtere'st on Debenture Stock 1975/1985 (Gross) 17,384 (r) Other . . 145,335 145,335

6. Othkr itmms . . . . . Ni1
7. Cash at bank and in hand . . 67,493

Kf 11,255,672 Kf 11,255,672

Na

As Auditors appointed under the provisions of the Elettic Power Act w* certify that all
tAzr rm uirement.s have lxen complied with and tbat we have exnml'ned and audited the
Accounts of the Company for the year ended 3ist December, 1978 ms set out abovo R d on
the accompanying Schedulo 1, l1. 111. 1'V, v. W , and V11.

ln our opinion the Accounts aa in accprdance with the books of the coppany and are
properly drawn up to givo tlle nez-qsary mfonm tion requH d by t.e  Ble c Powe Act.

Nm o-,
> N Septœ H . 1A 9.

GILL & JOHNSON, Audltorn.

l . LUGONZO,
Dîreetor O/C/- R...

S. K. GICHURU,
Secretary.



No. IX- THE KENYA POWER COM PANY LIM ITED

STATEM ENT OF ELECTRICAL ENERGY GENERATED, PURCHASED, SOLD, ETC.

Quantity purchased (in Kelvins) . . . . 217,020,000
Quantity generated (in Kelvins) . . . . , . . . . . 145,271,750
Total of quantities purchased and generated (in Kelvins) . . 362,291,750
QUANTT'I'Y Sot.p-
By rpeter . . . . 355.812,047
Pubhc lamps . . . . Nil
By other sales . . . . . . Nil
Total sold . . . . . . 355,812,047
Quantity used on works . . . . . . . . . . 271,872
Total quantity accounted for . . . . . . . . 356,083,919
Quantity not accounted for . . . . . . .. 6,207,831
Number of public lamps . . . : . . . . Nil
Total maximl'm supply demanded (in Kllowatts) . . Nil
Total connected l oad (in Kilowatts) . . . . Nil



3()th September, 1979
The Hon. Minîsterfor Power and C/plmlzrlfclffonz,
P.O. Box 30582,
Nairobl.

DxAk Sm,

TANA RIVER DEVELOPM ENT COM PANY LIM ITED

As auditors appointed under the provisions of the Eltctdc Power Act, we have examined
and audited the Accounts of the above Company for the yO r ended 31st December, 1978 as set
out in the Accounts submitted to you.

In terms of sedion 47 of tlle Eleckic Power Act there is no liability for 1978.

ln our opinion the Accounts are drawn up to give the necessary information required by
the Electric Power Act.

The Accounts will be forwarded direct by the Secretary
Company Limited.

of Tana ltiver Development

Yours faithfully,

GILL AND JOHNSON
cert6ed 'lflgfc Accountanks

(Kenyaj.
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Om n'B Ncnce No. 13:7
N*. I

1=  ELEW M C POW BR AW
BULK SUPPLY LICENCE No. 3

TANA RIVRQ DEVELOPM ENT COM PANY I,M TRD
YM R ENDED 31sT DECEMBER, 1978

STATEM ENT OF SHARE CAPITAL APPROPIUATED FOR THE PURPOSES OF TltE UNDERTAKING
AUTHORIZED BY THE ABOV& MENTIONED LICENCE ON 31sT DECEM BER, 1978

No. of 1 Nominal caned up ptal Issutd not Remaining 
alootuj tn-ription .f capjtal Authonye.d by lhares amount per pajd up paid up unissuedo

lssued of shares share authorize

Kf Kf Kf Kf Kf Kf
Ordinary Shar- Memqrandum and

Artldœ of A%o-matlon . . 6,0* ,1*  1 6,* 0,100 -  6,* 0,1*

Ge ,1* -  - 6,0*,100 - - 6,* ,1*

No. H
STATEM F,NT OF LOAN CAW TAT. APPROPRIATED FOR THE PURPOSES OF THE UNDERTAKING

AUTHORTZED BY THR AROVD M ENTIONED LICENCE ON 31sT DECEM BER, 1978
Description of Loans :3,742,911 (Sterling) A Debenture Stock 1971/87 (for Commonwealth

Development Corporation .)
slu 15,010,500 B Debenture Stock 1971/87 (for 'l'he Fmmt Afrie-qn Power

and Light'mg Company, Limited)
sh. 6,(M0,4* 8 per œnt C Debenttu'e Stock 1911/87 (for ne F-qmt African

Power and Lighting comp yany Limited).
.s .Kr 3 ,1 5 ,* (m  Lo aned by The 'K1n gdolzi o f Sweden .
Us $23,4xX1,4*  Loaned by lnternational Bank for Reconstruction aad

Development.
sh. 17,8*,0* lq per cent Government of Kenya Secured Loan 1975 ./96
s .h 3 ,7 8 ,œ (m  81 per cent Government of Kenya Secured Loan 1979/20*
Us $59,5* ,(*  8.1 per cent International Bank for Reconstruction and

Development Secured Loan 1979/2% .0
stg :2.(* ,(+  8.1. per cent Commonwealth Development Corporation

secured Loan 1980/9 .1
sh. 40,(* ,(m  9 per cent The n qt M rie-qn Power and Lighting Company

Li imlted Loan 1981/20*.
DM 22,553,072.40 8.1 per cent Export Suppliers Credit, Secured 1979/83.
Us $ ,4 33 ,9 660 7 per cent Export Supp 'hers Credit, Secured 1978/87.
DM 2j,428,112.40 7.$ per cent Kre 'dltanstalt Fur Wiederaufbau Secured

Loam 1979/88.
I

Principal Awaiting
Ingludmg yssue Total

Capitallzed Interest

Kf Kf Kf
Amount borrowed: (T-s Redxmed)
71-91% A Debenture Stock 1971/87 1,944,027 1,944,027
7199% B Debenture Stock 1971/87 525,321 525,321
8 X C Pebenture Stock 1971/87 .. . . . 206,823 206,82371% K

mgdom of Sweden Secured Loan 1975/96 . . 2,177,826 2,177,826
7:% .1 B.R.D. Securqd Loan 1975/96 . . . . 10,860,470 10,860,470
71% Government of Kenya Secured Loan 1975/96 870,871 870,871
81% Government of Kenya SecuredLoan 1979/

2G* . . . . - . . 2,270,034 2,270,034
8iX rl .B .R D. Loan 1979/2(m  . . 23,346707 23,346,707
81X .C .D .C Loan 1980/91 1,892,557 1,892,557
9% OE A.P. & L. 1980/2001 . . 2,424,440 2,424,440
8:X Fwxport Supp 'hers' G edit 1979/83 3,261,402 3,261,402
1 X Export Suppliers' G edit 1978/87 - 1,445,849 1,445,849
7l% Kreditnnntalt for Wiederaufbau S- H

1979/88 . . 4,750,938 4,750,938

Kf 55,977,265 - 55,977,465

Remaining borrowing powers Authodyed by the Company's M emorandum and Articl- of Auociation.
Total amount of borrowing powers As authorized by the Company's M emorandum and Articles of Association.

Total Share Capital paid up see No l
Total 1,0% Capital borrowv see Mo. 11

TG AL CAPAAL R-

Kf
6,* ,1*
55,977,265

Kâ 61,877.191



Nm Y - TANA R!VER DEVEO PM Br  Cœ m  u o

Balance of Addilions Deducjons Balance of R-Mipta R- ived Tptal
expendittlre dunng dtm ng expendiM e to during r- lpts to
at 31-12-77 yeat year at 31-12-78 31-12-77 yeAr 31-12-78

A. GEN> TION Kf Kf Kf Kf Kf Kf Kf
(i) Imnd, includipy 1aw charges indden-

ty1 lo acqmsltion . . . . . . 55,408 35,762 Ni1 91,170(ii) 
Rnlldmgj and other permanent woru 139,876 7,720,909 Ni1 7,851,785 Ordlnary Shnra of

(iii) Hydrauhc woqks . . . . . 
. . 13,095,685 27,278,777 Nil 40,374,462 Sh. A) each . . 1*  6,(XX1,4X)0 6,* 0,1*

(iv) Plant, machlnery and mnclune
foundatlons . . . . 4,623,903 12,033,838 Nil 16,657,741 Preferenœ Shxres . . Ni1 Ni1 NiI

(v) Switchgejr, cabling and ml- lla-
neous ltems . . . . . . 106,490 929,203 Nil 1,035,693

(W) Transformers and substation equip-
men! 892,190 2,213,405 Ni1 3,105,595(

vii) nther ltqms :
(c) Fencmg and security lilting . . 12,267 Ni1 Nil 12,267
fb) Access j'oads 101,997 168?686 Ni1 270,683
(c) Works ln progress 33,034,431 Nil 33,034,431 Nil Debenture Stock 43,189,231 12,788,034 55,977.265
(#) Crane . . . . . . Nil 7,663 Ni1 7,663
(e) Fire fghting equipment Ni1 5,561 Ni1 5,561

B. MAIN 'lxto sufKmoN SYN M
(i) I-nnd. lncludipg law chnrgeg mdden-

tal to acqmsltion . . . . Ni1 NiI Ni1 Nil Amount re- ived in
(ii) Buildings and other permAnent works Ni1 Nil Nil NiI respec! of sharestiiil 
Main tranjmisslon llnes . . 795,864 4,999,663 NiI 5,79j,527 to be lssued in 1978 6,0*,0* (6,(X)0.œ0) Nil(i

v) Transformmg apparatus . : Nz1 Nl1 NiI N11
(v) Switchgear, cabling and ml- lla-

neous items NiI Nil NiI Ni1 Other rer-iptx NiI Ni1 Ni1
(vi) Other items Nil Ni1 Ni1 Nil

C. PlslxlBtmoN Sys'reM(i) L
and, mcludipg 1aw charges inciden-
tal to acqmsltion . . . . . . Nil Ni1 Nil Nil

(ii) Buildings and other permanent works Ni1 Nil NG Ni1
(iii) Distributing mains . . NiI Nil Ni1 Ni1
(iv) Tr6nsforming apparatus . : . . NiI Nil Nil NiI
(v) Smtchgear, cablmg and mlscella-

neous items Nil NiI Ni1 Nil
(vi) Sewice lines . . . . . 

. 
. . Ni1 Nil Ni1 N i1

(vii) Meterj and accessories and fees tor
certlfying under the Act and cut-
outs Nil Ni1 Nil Nil

(viii) Oier items Ni1 Ni1 Ni1 Ni1

Carriedforward Kf 52,849,111 55,393,467 33,034,431 75,208,147 Carrledforward Kf 49,189,331 12,788,034 61,977,365

CAPITAL ACCOUNT D R TI'œ  YFA R BNDBD 31lt OBCEM BEK, 1978 G

œ



No. III-TANA RIVER DEVELOPM ENT COMPANY LIM ITED

Balance of Additions Dedugions Balancq of Rv-ipts Rvljved Tptal
expenditure during durmg expendlture to durmg r= lpts to
at 31-12-77 yemr year at 31-12-78 31-12-77 year 31-12-78

Kf Kf Kf Kf Kf Kf Kf

Broughtforward . . Kf 52,849,111 55,397,467 33,034,431 75,208,147 Broughtforward Kf 49,189,331 12,788,034 61,977,365

D. M lsc= m zàl;:

(i) Prellminary and jevglopment ex-
Renditure, acqmKitlon of water
nghts anj cost of prehminaryinvejtigatlpn . . . , . . 3,185,396 Ni1 3,185,396 Ni1

(ii) Land, lncludmj law chArges inciden-
tal Jo acquisltion . . . . - N!l N!1 N!l N!l(iii) B
uildmgs and other permanent works Ntl N1l N!l N1l

(iv) Toolj, implements and loose plant 6,578 Ni1 N!l 6,578
(y) Furmture jnd âttlno 3,896 507 N!1 3,403(
y!) Motor vehlcles N!l Nil Nl1 N11
(El) Apparattp on bire Ntl Njl Njl NiI(
wp) Cost of llcences . . . . . . 1,798 N!1 N!l 1,198(
m) Purchase of patents or patent rilts Njl N!l N!l N!l(# General storvs . . . . . N11 N1l N11 N11
(=) W orks under construction (unalloca-

ted) . . NII N!l N!l N!1(
xii) Other items . . NiI N11 N11 N11

Toeru  EXPENDn'URB Kf 56,050,779 55,393,974 36,219,827 75,224,926 Tcn'At, CAPI'I'AL Kf 49,189,331 12,788,034 61,977,365

BALANG . .DEBIT Kf ( 13,247,561

DR. CAWTAL ACCOUNT FOR THE YEAR BNDED 31st DECEMBER, 1978M Contd.$

Provision for depreciation of works is made by a debit of KG72,336 to Revenue Account transferred to Depredation Reserve Accotmt (No. V1I)



No. W - TANA RIVER DEVELOPX NT COM PAA  LIM TTER

DK.

Kf Kf Kf Kf

A. GENSRAT/N
W ater, coal or other fuel mcludmg dues, e-etrriage, tm- 1. Sale of electrical energy :
loading, storing and a11 expenses of pladng the same on (J) By meteq at 20.37 cents per Kelvin (average) 9,037,702
the works and disposal of wmste products Ni1 (â) By pubhc lilting Ni1

2. .0il, waste and engine room stores : . . . . . 4,266 (c) By other sales . . NiI
3. Prop/rtion of salaries, wages and gramitles as certifed -  9,037,702

b. y the Chairman . . . . . . . . 0 ,337 2. Rental of meters and aerAqsories . . . . Ni1
4. Repairs, maintenance and renewals: Kf 3. H'lre of apparatus on consllmers' premi-  1-  exm nses Nil

(a) Imnd . . . . . . . . . . 1,500 4. Sale of apparatus, less expenses . . . . . . Nil
(â) Buildings and other permanent works 11,644 5. Installation and rep 'atr work, less expenses Ni1
(kj Hydraulic worlcs . . 42,193 6. Maintqnans.e of pubhc lamps . . . . Ni1
@j Plant, machmery and machine 7. Royaltles, hcences, etc. NiI
fouindations . . . . . . . . 143 8. Rents rer-ivable . . Ni1

(e) Swstlgear, cabling and miscella- 9. Oler items . . . . . . Nil
nrous items . . 1,620

57,100
5. Other items-travqlling :xpenses . . 64,091
6. Energy pumhmsed m bulk:

(a) From Bulk Supply ligensee . . Ni1
(5) From 60*1 Generatmg licensee . . Ni1

- 2j5,7:4
B. MAm 'lxuNsumroN S>

1. Pm portion of %lnries, wages and gra '''tmtles as CedKH
by t,lze rlnx-rmpn . . . . . . . . . . . . 3,250

2. Rç# im' , maintenance and renewals: Kf
(a) 'r--.md . . . . . . . . Rjl
(b4 Buildings and olher permanent works 21
(c) Main trnnnmlqslon lines 887
(d) Trsnnforming applmtus . . . . 2,226
(e) Switchgear, cabhng and miscella-

neous ltems 44
.. 3,178

3. Other items . . . . . . Ni1
-  6,42:

C. Dls= trrzox SY- M
1. Proportion of salaries, wages atld gratuities as certised

by the Cllairmart .. . . . . Nil Ni1

Carriedforward Kf Nil 222,222 CarrWforward Kf 9,037,702I

RBVENIJB ACCOUNT FOR Tlv  YEAR END0  31st DBCE* EK  1978 Cm

œ
œ



No. W - TANA RIVER DEVELOPM ENT COM PANY LIM ITED

DR.

Kf Kf Kf

: Broughtforward K1 Ni1 222,222 Broughtforward . . Kf 9,037,702

C. Dsumtrrlox sMm u--fcontdà
I

2. Repairs, me tenance and renewals: Kf
(#) I And . . . . . . . . . . Ni1
(â) Buildings and other permanent woru Ni1
(c) Distrlbuting mnins . . . . Ni1
(d) Transforming appamtus . . . . NG
(e) Switchgear, tabling and miscellanxus

items . . . . Ni1
@  Service lines . : . . . . . . Ni1
@) Meters. accessones qnd cut-outs . . Ni1
@  Fee,s for re-certifymg meters and

a6nxxsories tmder the Ad . . Nil
(f) Other iterns . . Nil

. xg
3. Other items . . NiI

Ni1

D. Ptmuc T-AMM

1. Proportion of salaries, wages and gratuities as certi:ed
by the Chairman . . . . . . . . . . . . NiI

2. Renewal of lamps, etc. Ni1
Nil

E. CGNERAL AND M ANAIRMMNT Exp> s:s

1. Royalties, etc., payable for use of patents or patent pro- ses Ni1
2. Renl payable . . . . . . . . . . Nil
3. Rato and taxes . . . . . . . . . . . . Ni1 '
4. Dk'edors' remuneration 1,7*

Carrledforward Kf 1,7* 222,222 C# f- d Kf 9,037,M

REVENUE ACCOUNT FOR THB YEAR ENDED 31st DECEMBER, 1978-(& af#.) CR.



N*. W - TANA Rl-  DBVELOPM Er  COM PANY T.IM ITRn

X  REVENUB ACCOUNT FOR THB YEAR * 8D 31M DpN m mo 1978.7 C0,/2)

Kf Kf Kf

Broughtfonvard Kf 1,7* 222,222 Po-hlforwk  Kf 9,037.702

B. GE- RAL ANo MANAOMM-  Exp> shv-lcbaffil
5. Proportion of salaries, wages and vatuities as certifled

by the O nirman . . . . . . Nil
é. Stationery, printing alld advertising Nil
7. œ neral establishment charges . . Ni1
#. Auditors of Company . . . . . . 4,315
9. Audtors appointed under provkqinnq of licenœ . . Nil
10. Iaaw expem es . . . . 2,528
11. Insurances. supersnnuatiom etc. . . . . 77,732
12. Upkœp of motor vehicles, tnmRport, etc. Ni1
13. M edical expense,s . . . . 1,089
14. Postages and telegrnnw Ni1
15. Bad debts written-oF . . . . . . Nil
16. Interest on conmlmersg deposits . . . . Ni1
17. Other iterns: Kf

(4) Bnnk charges 482
(â) Truste  fees . . . . . . 737
(c) E.A.P. & L. management fees . . 84.4*
(2) Loss on revaltlation of currenciœ 1,276.567

1,361,786
- j,4o ,jx

F. DBPltBclAenON

1. m pr--ntion m itten o#: Kf
(aj Meters and cut-puts Nil
(â) Appm'atus on hlre . . . . . . Nil
(e) Tools, implements and teating appa-

ratus . . . . Nil
(* Furniture jnd Nttinm Ni1
(e) Motor vehcles Ni1
(f) Other it/Amm: Nil

2. Transfer to Depredation Ivserve Aernunt (No. Vm  . . 472,336 472,336

TcrM. BXPBNPrI'IJRA . . . . . . . . . . Kf 2.143,708
BALANG TRAQ/XI!Ia m  NA Accw r  (No. V) Kf 6,893,994

Kj 9,037,702 Kf 9.037,702

œ



R EVELQPMEW  COMPANY LIMM DNo. V-TANA ltlvl p

DR. N:T RBR NUB ACCQUNT FOR T!m  YFAR END0  31st DECEMBER, 1978 CR

Kf Kf Kf

1. Interest paid and accrued due to date: 1. Balance from last account Nil
(* Debenture Stock 2,196,747 Less?

Dlvidend paid Nil
Ng

2. lnterim dividends paid . . . . . . . . Nil 2. Balance brqught from Revenuq Account (No. W ) 6,893,994
3. Carried to General Reserve Accotmt (No. W ) Ni1 3. Interest en mvestments, deposlts, etc.:
4. Preliminary antd development expellses written-oF . . . . Ni1 Intelest on short-term Ioans and deposits . . 183,998
5. Income tax pmd: Kf 4. Other lte!ns Nil
(J) Keyya . . Nil
(â) Umted Kingdom . . Ni1

N il
6. Other itenzs:
(J) Debenture Stock Sinking Ftmd 1,635,335
Lbj Resewe and Equalization Fund . . . . . . . . . . 125,910
(c) Development Surcharge transferred to Capital Reserve Account 3,120,000

7. Balanœ appropriated as under . . . . Ni1

KK 7,077,992 Kf 7,077,992

No. W - TANA RIVER DBVELOPW NT COMPANY LIM ITBD

Dx. GENERM . RESERVB ACCOUNT FOR Tlv  YEAR END0  31st DECEM BBR, 1978 G .

Kf Kf

1. Amolmt applied as under . . . . . . . . . . . . . . Nil 1. Balance from last account . . . . . . . . . . . . Ni1
2. Balanœ as per General Balanœ Shœt (No. VIII) . . Ni1 2. Amrmnt tmnRferred from Net Revenue Account (No. V) . . Nil

3. Interest on amount invested . . . . . . . . . . Ni1

Kf Ni1 Kf M 1



No. VII- TANA RJVER DEVELOPM ENT COM PANY LIM ITED

DR. DEPRECIATION U ERVE ACCOUU  FOR THE YEAR BNDED 31st DBCBMBBR, 1978

Kf Kf

1. Amouqt C-pplied as under: , 1. Balance from last accolmt . . . . . . . . 2,000,138
(t8 Wntten-of capital expenditure . . . . . . i Ni! 2. Amount transferred from Revenue Account (No. lV) 472,336
(?9 Erpended on renewals but not including bettermenr ! Ni1 3. Interest on nmount invested . . . . . : . . Nil

2. Balal,e.e as per General Balance Sheet (No. VI11) $ 2,472.474 4. Amount transferred from Debenture Stock Sinkmg Fund Ni1

K j 2,472,474 Kf 2,472,474

<

) .44.,4 oeducted
To'ru  PRowslox MADE yoR DEpltBczArox Total to dlmng d 'lm ng Total to

31-12-77 year year 31-12-75

K: Kj Kj Kj1
. Amount writtp -ol as per Rqvepue Account (No. IV  and deducted from capital exm nditure . . Nil Nll Nl1 Nll
2. Amount ypphed from Depreclatjon Reserve Account (No. W1):(

aj Wntten-oF capltal expendlture . . . . . . . . . . Nil Nil Ni1 Nj1(â) Expended on renewals, but not inclu 'dmg betterment . . Nil Nil Nil Nll
3. Balance of Depreciation Reserve Account (No. W l) .. . . 2,000,138 472,336 Nil 2,472,474

Kf 2,(*0,138 472,336 Nil 2.472,474



No. VIII- TANA RIVER DEVELOPM ENT COM PANY LIM ITED

GENERAL BALANCE SHEET AS AT 31st DECEM BER, 1978

CAV AL AND LXAAmrnu PROPER'IY AND Assu s

Kf Kf
1. Amount recqived as per Capital Account (No. 111) . . . . 61,977,365 1. Expenditure as per Capital Account (No. H1) 75,224,926
2. Stmdry credltors: , Kf 2. lnvese ents . . . . 631,466

(a) Supdry tradesmen and others due on constl'uo 3. Stores: Kf
tjon of plant and machmea, fuel, stores, etc., (aj Coal or other fuel . . Nil
to 31st Dlcember, 1978 . . 4,484,650 (â) General . . . . . . . . . . 23,679

(â) Sundry credltors on open accotmts j 455.058 (r) Consxlmlrs' installation and repair stores Ni14
,939,708 (d) 0n conjlgnment Nil

3. Balance at credit of : (e) In translt Nil
(/) Net Revenue Accotmt (No. V) . . . . Nil 23,679
(5) General Reserve Account (No. VI) . . Ni1 4. Prelimlnary and development expenses . . . . . . Nil
(c) Depreciation Reserve Account (No. W I) 2,472,474 5. Sundry debtors: Kf

4. Other items: (c) For nmounts paid pn account of contracts in
(a) Debenture Stock Sinking Fund 5,256,246 course pf completlon . : . . . . . . Ni1
(â) Ressrve and Equaliymtion Fund 631,466 (â) For electncal energy supplled to 31st Dezvmber,
(e) Capltal Reserve Account 7,602,023 1978 . . . . . . . . . . . . Ni1
(dj Bank overdraft . . Nil (c) Loan to The Kenya Power Company Limited . . Nil

(J) Others 4,303,229
4,303,229

6. Other items: interlst accrued on short-term deposits . . 52,641
7. Cash at bank and m hand . . 2,643,341

Kf 82,879,282 Kf 82,879,282

œ
*

M  Auditors appointed under the provisons of the Electric Power Act we certify that all
our requizemonts have been compned with and that we bave examined and audited the
Accounta of the Company for the year ended 31st December, 1978 a.s set out above and on
the accompanying Schedule Nos. 1, 11, lll, W , V, W , and W 1.

ln our opinion tlx Ascounts are in accordance with the books of the Colppany and are
properly drawn up to gwe the necessary information required by the Electric Power Act.

1. LUGONZO,
Director of Company.

S. K. GICHURU
Secretary.

Nm om,
30th SeptemW , 1979. GILL & JOHNSON, Audîtorn.
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NO. IX- THE TANA RIVER DEVELOPM ENT COM PANY LIMITED

STATEM ENT OF ELEW RICAL ENERGY GENERATED, PURCHASED, SOLD, ETC.

Quantity purchased (in Kelvins) . . . . . . Ni1
Quantity generated (in Kelvins) . . . . . . 889,495,045
Total of quantities purchased and generated (in Kelvins) 889,495,045

QUANTI'I.Y Sot,o
By meter . . 887,303,394
Public lamps N!lBy other sales . . . . . . N1l
Total sold . . . . . . . . 887,303,394

ntity used on works . . . . 2,191,651Qua
Total quantity accounted for . . 889,495,045
Number of public lamps . . Ni1
Quantity not accounted for . . . . Nil
Total maximum supply demanded (in Kilowatts) Nil
Total connected load (in Kilowatts) . . Nil
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