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Act 

No. 32 of 2023 

I assent 

Dre. Lazarus McCartiy CHAKWERA 

PRESIDENT 

13th September, 2023 

ARRANGEMENT GF SECTIONS 
SECTION 

1. Short title 
2. Authority te borrow USD 30,000,000 

3. Application of the Credit 
4. Payments charged on the Consolidated Fund 
5. Lxemption from taxes, charges, etc. 
6. Finalization and signature of the Financing Agreement 

An Act to authorize the Government of the Republic of Malawi 
to borrow from the International Fund for Agricultural 
Development, a credit in various convertible currencies, not 
excecding in the aggregate, the equivalent of thirty million 

United States Doliars (USD 30,000,000) 

ENACTED by the Parliament of Malawi as follows — 

i, This Act may be cited as the International Fund for 
Agricultural Development (Additional Financing for the Financial 

Access for Rural Markets, Smallholders and Enterprise Programme) 
Loan (Authorization) Act, 2023. 

2.— (1) The Minister of Finance, on behalf of the Government of 
the Republic of Malawi (the “Government”), is hereby authorized to 
borrow from the International Fund for Agricultural Development 
(the “Fund”), sums of money in various convertible currencies, not 

Shert title 

Authority 10 
borrow USD 

30, 600.000



hiternational Fund for Agricultura] Developmen; (Additiong] Fy mancing 

Jor the F, incncial 4 CCeSS for Rural Markets, Smaltholders and 

2 
Enterprise Programme) Loan (Authorization) No. 32 exceeding in the 48eregate, the €qutvalent of th irty million United 

States Dollars (USD 30,000,000) {the “Credit”) for the Purpose 

Specified in Section 3, at the times and upon the ierms and 

Conditions which the Minister may, in his discretion, agree with the 

Fund, 

(2) The terms and conditions Which the Minister agree with the 

Fund shat} be reduced {0 Writing and such written agreement js 

hereinafter refetred to as the “F inancing Agreement”. 
Application 3. The Proceeds of the Credit authorized by Section 2 shall be 

of the Credit ; 
. 

© ge 

Payments 4. Any Payments required to be made, from time to time, by 

ahateed or the Government fo the Fund, under and ty accordance with the 

Consolidated — Provisions of the F inancing Agreement, are hereby charged on the 

Fund Consolidated Fund, 
Exemption 3. ATI SsuMS to be Paid in accordance with Section 4 shall, 

from 
3 

j 

taxes, 
- 

. 
charges. etc = Without deduction for, and free from, any tax OF Charge whatsoever. 

and shall be free fron) alj restrictions or limitations imposed by or 

under any written law of Malawi, 
: 

Finalization 6. The Minister, oy such other Person as the Minister may 

or emaure appoint, is hereby authorized to 
Tuig 

Financing (2) settle the terms of the Financing Agreement, but not so as 

Agreement to affect the feneral purpose thereof. nor to increase the amount 
Of the Credit: 

(4) sign the Financing Agreement On behalf of the 

Government: and 
(€) do such Other things as nay be hecessary 1 implement the 

terms of the Financing Agreement. Passed in Parliament this Seventeenth day OFAULUSE, ive thousand and twenty 

three. 

FIONA KALEMBA 
Clerk of Parliament


