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The Malawi Gazette Supplement, dated 15th November, 2023, containing

Regulations, Rules, etc. {No. 38A)
GOVERNMENT NOTICE No, 66

DEPOSIT INSURANCE CORPORATION ACT
(No. 10 oF 2022)

APPOINTMENT OF BOARD MEMBERS OF THE DEPOSIT INSURANCE
CORPORATION

IN EXERCISE of powers conferred by section 4(2} of the Depaosit Insurance Corporation
Act, 2022, the following persons have been appeinted as members of the Board of the
Deposit [nsurance Corporation with effect from st October, 2023—

(&) Dr. Jacob Mazalale;

(&) Dr. Gabriella Chiutsi Phiri;

(&) Mr, Gift Nanuleri Mwase;

() Mr. Abison Chikendi Chitukula;
(¢} Mr. Simeon Matope;

() The Secretary to the Treasury or lus duly designated representative as an
ex officio memhber; and

(g) the Governor of the Reserve Bank of Malawi or his duly designated
representative as an ex officio member,
Made this 10th day of November. 2023.

S. CHITHYDLA
(FILE NO: FIN/PESPDI02/12) Minister of Finance and Economic Affairs

GOVERNMENT NOTICE NO, 67

DEPOSIT INSURANCE CORPORATION ACT
{NO. 10 oF 2022)
DEPOSIT INSURANCE REGULATIONS, 2023

IN EXERCISE of the powers conferred under section 58 ot the Deposit Insurance Act,
2022, 1. StMPLEX CHITHYOLA, Minister of Finance and Economic Affairs, make the
following Regulations— ’

. These Regulations may be cited as the Deposit Insurance Ciation
Regulations. 2023,

2. In these Regulations, unless the context otherwise requires— [nterpretition
“Corporation” means the Deposit insurance Corporation;

“insured institution” means a licensed bank that is a member of the
deposit insurance scheme: and

“sentor management ofticial” includes—
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7.{1) An insured wnsttution shall, in respect of every insured deposit
that it ofTers or holds for insured depositors, state clearly in legible font that
the insured deposit is covered under the deposit insurance scheme up to the
limits prescribed under the Act.

(2) The information in subreguiation (1) shall be displaycd in all
marketing materials, account opening forms and account statements for such
deposits, whether in electronic. print or other forms.

R —(1) An insured institution shall display materials provided by the
Corporaion at its public entrance, exit doors, adjacent to its telier station in its
banking hall, digital platforms z2nd in any other conspicuous place.

{2) Every insured institution shall display the statement “Deposit
protected by the Deposit Insurance Corporation™ on its website, official
stationery and print advertising,

9-—(1) An insured institution shall maintain a robust management
information system that allows for—
{@) name-based aggregation of deposits held by the same depositor;
and
(h) maintenance of deposit liabilines’ register. in the form
prescribed in Firss Schedule hereto, that enables the Corporation to—

(i) identify and contact each depostitor;

(i) ascertain their preferred language and their place of
residence;

(iii) identify and group deposit liubilities by account type;

(iv) the Corporation to calculate the amount of insured deposits
for cach depositor; the calculation of interest acerued and payable in
relation to each deposit liability as of the determination date; and

{(v) prevent withdrawals of deposit liabilities or any portion
thereof according to account type immediately after receiving
instructions from the Corporation.

{2} An insured insatution shall, within thirty days after the end of cach
quarter. submit to the Cosporation a copy of the deposit register.

10 In line with section 25 (1) and (2} of the Act, an insured institution
kel <ubiic ra the Corporation applicable deposit liabilities in accordance
with Second Schedule hereto by 30th March of each year,

11. The Corporation may conduct on-site examinations on an insured
institupon to verify that data on depositors is adequately maintained.

121} In addition to deposits stipulated in section 24 (1) of the Act, the
following deposits shall not be insured—

(a) a deposit for which a depositor has not been identified;
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(b) a deposit that belengs to a senior management ofticial of the
insured institution; and

() a deposit held in a foreign branch of a bank or a subsidiary of
that bank operating in a foreign country.

(2) A deposit held in a bank by an entity, partnership or individual in trus;
for clients or beneficiaries shall be msured as one deposit aceount

13, The Corporation shail make payment 1o a depositor based on the
records of the insured institution.

4. The Corporation shall pot pay any interest on insured amounts afrer
the date of revocation of the licence.

15, In addition to payment channels stipulated in sectiont 30 (7) of the
Act, the Corporation may make payments through mobile money platforms.

16. The Corporation shall pay a depusitor up to the insured amount
unless the contract with the depositor gives the insured institution the right to
set-off in respect of the depositor’s Liability (o the institution.

17—(1) The share in the joint account for each party shall be aggregated
with other deposits accounts beld at the same insured msiitution.

(2) For purposes of calculating the insured amaount, each person's share
of the joint account shall be considered to be equal unless otherwise stated in
the bank’s records,

18.-—(1) The Corporation may Impose the lollowing maonetary penalties
for violations of these Regulations—

() for msured institutions, ur to K100,000.000; and

() for natural persens who are members of the board of direetors or
senior management, up to K20.000.000.

(2} In addition to the monetary penaity imposed in regulation 18 (1}, the
Corporation may impose other forms of administrative penzltics as provided
for under the Act.

{3) With respect to an insured mnstitution, the penalty shall be debited
from the main account of the bank maintained af the Reserve Bank of Malawi:

Provided that the Corporation shall notify the bank and the Reserve Bank
of Malawi in writing prior to debiting the account,

(4) With respect to natural persons, the natural person shall pay the
penalty through an efectronic funds tranisfer to the Corporation within twenty-
one days after being notified of the violatien by the Corporation.
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FIRST SCHEDULE {reg. b))

DEPOSIT LIABILITIES® REGISTER

Depaositor Information on Insured Accounts

ITEM

Name of Individual {name as
shown on official identification)

Customer identification numbey
Twpe of depositor

Gender

Date of birth

Ematl address (if applicable)
Registration nusber

Name of official opening account
Address

Telephone number and type
{land-line, maobile

Deposit account type
Account number
Account balance
Account status

Term on account

Date account opened
Interest rate on account
Accrued interest
Ownersh:p on account

Percentage of ownership for
multiple account holders

1 0ans held by depositors at bank

Name en loans in addition to
name of account holders

Past due Jozns held by depositors
Amount ot loan outstanding

Value of loans tor which the bank
has a lien
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SECOND SCHEDULE (reg. 10)

APPLICABLE DEPOSIT LIABILITIES

Name of Bank:
Date:
ME G0 MK GO

Total Deposits =00
Less: Insider Deposits -00 o

Interbank Deposits -0

Government Deposits -00

Deposits held as collateral for loans | '

over which the bank has lien | -00

Other * 00 =00
Applicable Deposits 00 |
Base Premium Rate (r.00% =00
Risk Premium Rate 0.00% (0
Total Premium Payable ; -00

* “Other” refers to the list of uninsured deposits prescribed in regulation 12 tIh

Made this [0th day of November, 2023

S. CHITHYOLA
(FILE NO: FIN/PFSPD/02/12) Minister of Finance and Economic Affairs

GOVERNMENT NOTICE NO. 68
DEPOSIT INSURANCE CORPORATION ACT
{NO. 10 OF 2022)
BASE PREMIUM RATE

IN ACCORDANCE with section 25(1) of the Deposit Insurance Carporation Act, 2022,
the Deposit Insurance Corporation preseribes 0,2 per cent of the applicable deposit
ltabilities as the applicable base premium rate,

Made this 14th day of November. 2023.

DRr. I. MAZALALE
Chairperson
{FILE NO: FIN/PFSPD/02/12) Deposit Insurance Corporation



