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The following Bills, which will in due course be presented to the
House of Representatives for enactment, are published for general
information. -

A BILL

FOR

AN ORDINANCE TO ‘AUTHORISE THE IMPOSITION oF Dutizs oF Customs
WiERE GOQDS HAVE BERN DUMPED OR SUBSIDISED, AND TO MAKE PROVISION
FOR MATTERS CONNECTRD THEREWITH.

[By -notice, see section 1]

. '; - h
BE IT ENACTED by the Legislature of the Federation of Nigeria
us follows - _

1. This Ordinance may be cited as the Customs Duties (Dumped and

Subsidised Goods) Ordinance, 1958, and shall come into operation on a
day to ke appointed by the Minister by notification in the Gazette after the

signification by Her Majeaty of Her pleasure hereon. f
2. (1) In this Ordinance— ' (/
“country” includes any territory, -

“importer"" has the meaning assigned to it I;y section 2 of the Customs
Ordinance, * .
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_ “Minister” means the member of the Council of Ministers charged
with responsibility for matters relating to industrial development, and
references to producing gaods include references to growing or manufac~
-mrigg goods and to the application of any process in the course of producing
goods.

(2)In this Ordinance references to the country from which goods are
exported to Nigeria are references to the country from which they were
consigned to Nigeria and goods which in the course of consignment from
any country to Nigeria pass throiigh or are transhipped in any third country
shall not on that account be rv‘%dcd{for the purposes of this Ordinance
as having been exported from third country,

dC::iZ *;f:;ﬂ 3. (1) Where it appears to ﬁi_e-_Govcr;mr-Gmu-al in Council—

be imposed (a) that goods of any description are being or have been imported
into Nigeria in circumstances mn which they are under the provisions
of this Ordinance to be regarded as having been dumped, or

(6) that a Government ot other authority outside Nigeria has been
£ % givin%:e:ubsidy affecting goods of any description which are being or
: have imported into Nigeria, ’ _

and that, having regard to all the circumstances, it would be in the national
interest, he may exercise the power conferred on him by this Ordinance to
impose and vary duties of customs in such manner 2s he thinks necessary
to meet the dumping or thf.:f'ving of the subsidy : Provided that, where the
Governor-General in Council is not satisfied that the effect of the dumping
or of the giving of the subsidy is such as to cause or threaten material injury
to an established industry in Nigeria or is such as to retard materially the
establishment of an industry in Nigeria he shall not exercise that power if it
appears to him that to do so would conflict with the obligations of the Govern~
ment of the Federation under the provisions for the time being in force of the
General Agreement on Tayiffs and Trade concluded at Geneva in the year

1947,

(2) For the purposes of this Ordinance imported goods shall be regarded
as having been dumped— - 2 F
(@) if the export prite from the country in which the goods originated
is less than the fair ma:ﬁct price of the goods in that country, or
" (b) in a case where the country from which the goods were exported
to Nigeria_is different from the country in which they_prigin:ted,—g;o
© (£) if the rt price from the country in which the originated
is less than the fair market price of thos¢:goods in that country, or

(#) if the export price from the country from which the goods were
L 80 c:%portcd isplohssahm the fair market pfice of thoee goods in that
1': F m‘trY‘ ‘ - .
(3) References in this Ordinance to giving a subsidy are references to
«  giving directly or indirectly, a bounty or subsidy on the production or export
of goods (whether by grant, loan, tax relief or in any other way and whether
related directly to the goods themselves, to materials of the goods or to some-
thing els¢), and include— -
{a) the giving of any special subsidy on the transport of a particular .
product, and ; : :

at
b1

e

;?""“':7;‘:' “

»



~* of any goods chargeable with

Cusrlom.e Duties (Dumped No. of 1958 C29
and Subsidised Goods) :

(b) the giving of favourable treatment to producers or exporters in the
course of administering any governmental control over the exchange of;
currencies where such treatment has the effect of assisting a reduction

- of the prices of goojla offered for export,

but do not include the/application of restrictions or charges on the export of
materials from any country 30 as to favour producers in that country who use
those materials in goods produced by them. : . o

4. (1) The power which the Governor-General in Council may exercise Orders
undet this Ordinance is n power by order to imf,m on gaods of a description - TECNE
specified in the order a duty of customs chargeable on the imj?ort of the goods )
into Nigeria ut a rate specified in the order. i :

(2) The matters by reference to which the description of goods in an '
order is framed shall include cither the country in which the goods originated
or the country from which the goods were exported to Nigeria, '

(3) Subject to the provisions of the last foregoing subsection an order
under this section may include such provisions with respect to the description-
of the goods chargeable with duty and with respect to the cases in which
duty is chargeable ns may nppqar to the Governor-General in Council to be
required for the purposes of this Ordinance, and, in particular:~—

gzi] provisions limiting the description of the goods by réference to the

particular persons or organisations by whom the goods were produced
or who were concerned avith the production of the goods in some specified , - |
mannet; . _ P < Lt

(b) provisions defining the rate of duty by reference to value or weight or

other messure of quantity, -

(¢) provisions directing that dutﬁ be charged for any period or periods,

- whether continuous or not, or without any limit of period, or at different
rates for different periods or patts or periods, and i .
(d) in connection with the commencement, variation or termination of a
duty, provisions authorising repayments in mIect of duty where it is.
shown that the prescribed conditions are fulfilled. : s
_(4) Any duty chargeable under this Ordinance on any goods shall be
chargeable in addition to any other duty of customs for the time being charge-
able thereon and the charge of duty under this Ordinance shall not affect
liability to customs duty chargeable under any other Ordinance or the amount
of any such duty. . _ e F : . _

(5) Sestion 22 of the Customs Ordinance (which charges duty on  Cap. 48.
imported composite goods by reference to any dutiable goods used in their

manufacture), shall not apply to a duty under this Ordinance. ;

it

i
. el

5, (1) Where it appears to the Governor-General in Council that Relief in
relief under this section should be available as respects’a duty jmposed by respect of
an order under this Ordinance (being an order made fo afford protection - .

.~ against dumping) he may, if he thinks fit, in that or & subsequent order Gurien
gng’cr this Ordinance apply (Jm_ provisions of this section in relation to the. g
u L ] - » &
(2) Where thia scction a;;g!ie_m in relation to any duty, the importer
¢ duty as being goods originating in or, as
the case may be, exsortcd. from a specified country may apply to the Minister
for relief from the duty on those goods, - -

a



C30

No.” of 1958  Customs Duties (Dumped
and Subsidised Goods)

Draw-
‘back, etc.,
of duties. -

Power to
uire
information

from
importers.

4
}

. {3) If on an application so made the Minister is satisfied that the export
price of the goods from that country with the amount of the duty added
to it exceeds the fair market price of the goods in that country, the Minister

shall notify the Comptroller of Customs and Excise of the amount of the -
excess, and the Comptroller shall remit or repay the duty up to that amount.

(4) ‘An application under this section as respects any goods shall not
be made more than six months after the duty has been paid on the goods,
and in connection with any such application the applicant shall furnish
such information and cvidence as the Minister may require from him for
ascertaining the said export price or fair market price.

(5) The foregoing provisions of this section shall have effect in relstion
to a duty unpof-:} by an Order under this Ordinance (being an Order made
to afford protection against the giving of a subsidy) as if references to the
fair market price in a country were references to the export price from that
country increased by such amount (if any) as may be necessary to offset
the effect of the giving of the subsidy. i

(6) If a person for the purposes of an application uiider this section—

(a) makes any statement which is false in 2 material particular, or
i (b) ;produces any account, estimate, return or other document which
! is falge in a materidl particular, co
the amount of any duty remitted or repaid under this section on the applica-
tion: shall be recgver:gle as a debt due to the Crown and if the statement
was made or the document was produced knowingly or recklessly that
person, shall be liable to a fine of one hundred | or imprisonment for
three months or to both such fine and imprisonment,

' 6 {1y The Governor-General in Countil may by order provide for
. the allowance of drawhack in respect of all or any duties under this Ordinance | -
| on the export of gopds in such ircumstances and subject to such conditions -
‘gs he may specify, Lo e, : ,h

" (2) The drawback may be in respect of duty paid on the goods or in -
mpe(czt}of duty paid on ma{eriﬂa used in the Mﬁ of the goods and
the rate of the drawback may be determinet in such mapner and by reference
to such matters 24 the Governor-General in Coungil may specify. '

7. 1) The Comptroller of Customs and Excise may, require the impor-
ter of any goods to state such facts concerning the goods and their hi
as he may think necessary to determine whether the goods are
originating in & country specified in an order under this Ordinance or are
goods exported from any country, and to furnish them in such form s he
may require with proof of any statements so made ; and if such proof i
not furnished to his satisfaction or the required facts are not the

. goods shall be deemed for the of this Ordinance to have originated

in, or, as the case may be, to been exported from, such country as he
may determine: Provided that the Comptroller shall require proof of the
coutitry in which goods originated in relation to any duty under this Ordin-
ance in the case only of goods exported from such countries 28 the Minister
may direct in relation to that duty. A

- (2) Where an order under this Ordinance limits the description of goods
in respect of which duty is chargesble under this Qrdinance or the cases in
which duty is so chargeable so that the question whether any and if so what
duty is chargeable on the goods depends on other matters besides the country
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; 7 - :
in which thé goods originated or frond which they were exported, the Comp-
teoller may also requite the importer to state such facts as he may think
necessary to determine that Hueatiop so far as regards those other matters
and to furnish theny in such form as he may réquire with proof of any state-
ments 5o made, and if such proof is not furnished to his satisfaction or the
required facts are not stated, those facts shall be deemed for the purposes of
duty undér this Ordinance to be such as he may determine. :

8. (1) In relation to goods imported inta Nigeria the export price from.
the country in which the goods originated or from which they were exported
shall be determined as provided for in this seetion. - = _

(2) If the goodls are imparted under a contract of sale which is 2 sale in
the open macket between buyer and seller independent of each other, and the
Minister is satisfied na to that fuct, as to the price on that sale and as to such
other fucta s are matexial for this purpose, the ea:_port price shall be the price
on that sule subject to a deduction for the cost of insurance and fmfzht TOm
the pott or place of export in the said country to the port or place of import,
and for any other costs, charges or expenses incurred in respect of the goods
ufter thoy left the port or Elacc of export, excetft so far as any such costs,
chargenor expenses have to be met séparately by the purchaser. '

(3) If subscction (2) of this section does not apply, the Minister shall
determine the export %ﬁe by reference to such sale of the goods (or of any

in which ‘the first-mentioned goods were incorporated) ah hie may-
select with such adjustments as may appear to him to be proper. :

9. (1) The fair market price of any goods in n country shall for the ..

" purposes of this Ordinance be determined as follows— "
(2) Subject to subsection (3) of this section the fair market price shall
taken to be the price at which goods of the deseription in question (that is to
ufy. any identical or comparable goods) are being sold in the ordinary course
of trade in the said country for conaumgtion or use there, but subject to
_ any necessary adjustments, whether for differences in conditions and terms of
sule, for differences in taxation or otherwise, which may be required for the
purpose of ensuting that the comparison between the fair market price and

the export price'is effectively a comparison between the prices’on two similar -
] ¢ :

(3) If it appeurs to the Minister that goods of that description are not’
being sold in the said country, or not in such circumstances that the fair
market prico can be determined in accordance with subsection (2) of this
section, the fair market price shall be determined by him by reference to any
pries obtained for goocl; of that description when exported from the said
country with adjustments made for the purpose mentioned in subsection (2)
of this section, or, if he thinks fit, by rcference to the cost or estimated cost
of production of the goods the dumping of which is in question with such

additions in respect of selling cost and profit us may appear to him to be.

proper. _
(4) No account shall be taken under this section of any application of

restrictions or charges on the export of materials from any country so as to

favour producers in that country who use those materials in goods produced
by them, | _

10, (1) Goods shall be regarded for the purpases of this Ordinance as
having originated in & country— _ *.--\

{a) If those goods were wholly produced in that murfu"y. or I

{ ) é'»
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() if some stage in the production of the goods was carried out in that
country and the cost of carrying out such stages, if any, in the production
of the goods as were carried out after those goods last left that country
(but before the import of the goods into Nigeriz) was less than twenty-five
per cant of the cost of production of the gooda as so imported, or

(c) if some stage in the production of any components or materials
incorporated in the goods was carried put in that country and the cost of
carrying out such stages in production as were carried out after those
components or materials last left that country o convert those components
or materfals into the goods as imported into Nigeria was lcss than twenty-
five per cent of the cost of production of the goods s so imported, -

- (2) Where the export price of any goods from the country in which
originated is in queitigno zn}:lﬂme ;ze in the production o?tj;:e - goods, oﬂ
any componénts or materials incorporated in the goods, was carried out after
they Jast left that country, the deductions to be made in the price by refefence
to which the export price is to be ascertained shall include a deduction for the
cost of carrying out any such stage in the production of the goods and in the
productiont of any components or materials incorporated in the goods ; and
the fair market price shall be the fair market price of those goods or, 2¢ the
case may be of those companents or materials, in the state in which they left
that country, { .
3 reference in this Ordidance to the country in which poods
. origix(u)tcdml T N T s
which answer to that description, as & réference ta any of those countries.

(4; The Governor-General in Council may by regulations prescribe—
(a) the costs, charges and expenses to be taken into account in sscertain-
ing costs of production or the cost of any stage in production,

(5) the manner in which cost of production is to be ascertained in cascs
where different stages are carried out by different persons, s

(¢) the manner in which the cost of different stages of production is tobe
: ascertained, : . ;

Confirmation " 11. Any order made by the Governor-General in Council in sccordance
' 05“1““.'5?‘- with section #, 5 or 6 shall be laid before the House of Represcntatives at the
e Yowion first available opportunity thereafter and the House of Representatives may

by resolution amend or revoke such order without tsn'ejuc_licc to anything

C " lawfully dorie under such order prior to any sych amendment or revocation.

' Objects and Reasons %

ﬂwobjm::dtﬁ:Bﬁl_?;dmghut!:oGam&Genuﬂin Council pov mﬁ:xgogcmi:;
dumped goods and subsidised goods imported into Nigeria in cases where it appeers n :
naﬁﬁmmtnw do, The Bill closely follows the Customs Duties (Dumping and Subsidies)
Act, 1957, recently enacted in the United

The Bill authozises the imposition of an additional customs duty on goods in respect of which
the tice from the coun f origin or country of export is less than their fair inarker price
in Muzta:dgon go‘;dammhmwﬂyﬁmthemumotmuofm

The Bill is suspended in its operation pending the signification of Her Majesty, as is the ususl
procedure in respect of legislition imposing differentisl dutiss.

Any order made by the Governor-General in Council will come into effect forthwith, or st a
dste specified in the er, but may be amended or revoked by the House of Reprasentatives,

N This Bill is published in substitution for that published in the Supplement to Official Gazette

No. 47 of 29th August, 1957 at page C159. ‘There are two changes which do not affect the sub-

Lagos. : K. 0. Maanrwz,
1806 - i - . .  Federal Minister of Commerce and Industry



A BILL
FOR

AN ORDINANCE TO PROVIDE FOR THE TRANSFER OF STATUTORY POWERS AND
DuTtirs 70 MINISTERS, AND TO MAKE MISCELLANEOUS PROVISION FOR -THE -

MANNER OF EXERCISE AND SIGNIFICATION OF SUCH FUNCTIONS, .

. _ __.}

BE FTI' ENACTED by the Legislature of the Federation of Nigeria as
follows— :

1. This Ordinance may be cited as the Ministers’ Statutory Powers dnd
Duties (Miscellancous Provisions) Ordinance, 1958, "

C33
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Power of
delegation.

; S | x
. 2 (1) Subject to the provisions of this section, the Governor-General
ntay, in any law enacted by the Federal Legislature or havinlg effect as if it
had been s0 enacted, by Order make such modifications, whether by means of
addition, substitution or deletion, as he may think fit for the purpose of—
(a) transferring to a Minister any of the powers and dutics which aré
by such law directly or indirectly-conferred or imposed on the Governor-

General, the Governor-General in Council, or any public officer (other than
thq; Secretary of State) or which are conferred upon any other Minister ;
e .

(b) making provisions consequential or incidental to any such transfer.

(2) An Order made under this section may include directions (either
general or in relation to any maﬂar matter) for the ing on and com-
pletion by the Minister to w ap or duty is erred of anything
commenced by the authority from whom it is transferred.

© (3) Nothing ir this Ordinance shall be deemed to empower an Order to
ge made the effect of which would be to transfer to a Minister any power or
My .
{4) which rélate to any matter for which, under the provisions of the
Nigeria (Constitution) Order in Council, 1954, or any Order of Her
Majesty amending or in substitution for the same, 2 Minister may not be
charged with responsibility or the Governor-General or some person other
than a Minister is charged with responsibility § or "

(8) which is conferred by law upon 2 judge, magistrate, justice of the
peace or other officer exercising functions which relate to the administration
of justice, K

(4) A law which has been modified in accordance with an Order made

under this section shall be deemed for all purposes to have been amended in
accordance with such modification, and the provisions of section 42 of the
Interpretation Ordinance (which relates to the reprinting of Ordinances and-
Laws which have been amended) shall apply to any modification so effected as
they do to additions, omissions, substitutions and amendments effected by an
amending Ordinance or Law. P

3, (1) Whete by any law enacted by the Federal Legialature or taking
eﬂ'ectasifithzdbe}o;nsoeuacudalﬁnhtcrisempamred to exercise any
powers or perform any duties, he may. by a delegation notified in the Gazette

" depute any of the following officers by name or office to exercise those powers

or perform those duties, subject to $itch conditions, exceptions and qualifica-
tions as the Minister may prescribe— _

a) the Permanent having supervision over a department of
goggmmmtmith mmﬁ IF:: been charged with responsibility,
or any officer who comes directly under the authority of such Permaneat
Secretary; . : .

(b) any officer of any such department of govemment ; -
(¢) any officer of the police with the consent of the Governor-General ;
" (dy any othér public officer with the consent of the Micister charged with
; responsibility for the functions exercised by such officer, or
(#) any officer injthe public vervice of a Region with the consnt of the
Governior of the Region. _

-
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—_—

. (2) No power to sign warrants, or to make regulations, rules, l;yc-lawu
or orders lhaﬁo be dcputegdnunde: this sections " ' .
(3) Any delegation made under the provision of this scction shall be
revocable at will and no delegation shall prevent the exercise of any power by
the Minister concerned, ;

4, When any power is given to a Minister to make any declaration or
appointment or to giveany licence, authorisation, exemption, notice, direction,
approval, permission or‘consent, it shall be sufficient, unless it be otherwise

- expressed, for the samé to be signified under the hand of the Permanent
Secretary having supervision over a department of government with which
that Minister has been charged with responsibility. '

5, In respect of any power or duty vested in the Governor-General b

prior to the makiog of any Order under section 2, any delegation of such
power which shall have been made by the Governor-General in accordance
with the provisions of section 33 of the Interpretation Ordinance prior to the
maeking of such Order shall remain in full force and effect until revoked or
replaced by the Minister to whony the power or duty is transferred, but the
continuance of such a delegation shall not prevent the exercise by such
Minister of any such power or duty. : ‘

Objerts and Reasons

Signification
of ncts of
Minister.

Baving of
existing
delegations.

Cop. 94, ~

. The object of thia Bill ia to enable the Governor-General to make orders transferring statutory
functions to sppropriste Ministers or to transfer such functions between Ministers, to enable
Ministers to delegate, and to provide for signification of their acts where not issued over theirown

—

signatures.
ABUBAKAR T. BALEWA,
Prime Minister of theé Federation
Oi z(‘;zs) T

5641
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A BILL

AN ORDINANCE TO AMEND THE MINERAL OILS ORDINANCE (Cusrter 135
or THE_REVISED’ EDITION OF THE LAws, 1948),

0 : ]
BE IT ENACTED by the Legislature of the Federation of Nigeria
as follows :— - g
. 1. This Ordinance may be cited as the Mineral Oils (Amendment)
Ordinance, 1958. ,
2. Section 6 of the Mineral Oils Ordinance is amended—

(a) by the repeal of paragraph (a) of subsection (1);
(By by the addition after subsection (2) of the following new subsection—
“(3) The Governor-General may waive the restrittion specified in
paragraph (B) of subsection (1) in respect of any lcase or licence if
" there is provision therein that the lessee or licensec ‘may be required
(unless he is able to show that he would incur substantial tax dissbilities
by so doing) to form 2 company incorporated in Nigeria at any time
s rﬁvcfyeatrﬁ from the da:‘c of the ﬁrstmmec;‘ci}l rtofoilfrg
igeria for the purpose of transferring to such locally incorpora
company the rights exercised under such Iease or licence.”.

*

. k4
Objects and Reasons _ 3 _
rovision that mineral oil leases and licences shall be approved by

endment removes &
b °J’es for waiver of the Promion whereby = foreign company msy not
g isi ired to be formed

the Secretary of State, and provi
hold & lease or licence, substituting provision that a

ocal company may be requi

after a certain time unless substantial tax disabilities weold result,

538

M., 01237

Mourasoaou Risaop,
Minister of Lagos Affairs, Mines and Power
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A BILL

FOR

AN ORDINANCE TO MAKE FURTHER PROVISION WHEREDY THE ESTABLISHMENT -

AND Dpveropmant IN NIGERIA Ok COMMERCIAL ENTERPRISES MAY BE
ENCOURAGED BY ‘WAY OF RELIEF FROM INcOME T'AX AND FOR PURPOSES
. CONNECTED THEREWITH., ; - :

~ BEIT ENACTED by the Legislature of the Federation of Nigeria as
follows— Jil . S

: PART I.—PRELIMINARY *
1. 'This Ordinance may be cited a8 the Industrial Development (§ncome

Tax Relief) Ordinance, 1958, and shall be construed as one with the Income
Tax Ordinance (hereinafter referred to as the principal Ordinance).

2. In this Otdinance, unless the context otherwise réquires—

“sccounting period” means a period for which accounts haye been made

up in accordance with paragraph (i) of section 12; £
4 .

|

}
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{Income Tax Relief)

 Cap, 38,
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PIO‘I‘IM].‘
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product.

“company” means a company (other than a private company) ol

by shares and incorporated in Nigeria under the Companies Ordinance

and resident in Nigeria ;

“Minister”. means the meémber of the Council of Ministers charged
with responsibility for matters relating to industrial development;

“new trade or business’’ meane the trade or business of a pioneer

- company deemed under the provisions of section 12 to have been set up and

commenced on the day following the end of its tax relief period;

“old trade or busincss” means the trade or business of a pioneer company
carried on by it in its tax relief period in accordance with the provisions of
section 12, and which either ceases within or is deemed, under those
provisions, to cease at the end of that period ;

“permissible by-product” means any goods or services so described in

. y
any certificate given under section 4 being goods or services necessarily.or

ordinarily produced in the course of producing a pioneer product;

“pioneer certificate” means a certificate given under section 4, certifying,
inter alia, a company to be a 8piouccr.\ company, or any such certificate as
amended under sections 5 or 8 ; . .

*‘pioneer company’’ means 2 company cettified by any pioneer certificate
tobeapioneer company; o

“pioneer ‘enterprise”, in relation to a pioneer company, means the
production and sale of its relevant pioneer product or products ;

“pionéer industry” means a particular kind of trade or business declared

by an order made under section 3 to be a pioneer industry ; ;

“piofieer product” means any goods or service declared by any order
made under section 3 to be a pioneer product ; _ :

“production day” means the day on which the trade or business of a
pioneer company commences for the purposes of the principal Ordinance ;

“qualifying capital expenditure’ means capital expenditure of such a
nature as to rank as qualifying expenditure for the purposes of the Fourth
Schedule to the principal Ordinance ; - ;

*“relevant pioneer product”, in relation to any pioneer company, means
the pioneer product or products and the permissible by-product or products
specified in its pioneer certificate ; :

“tax relief period”, in relstion to 2 pioneer company, means the perind
ascertained in accordance with the provisions of subsection (1) of section 11
and any extension of that period made under that section.

Part 11.—P1oNeer CONDITIONS

" 3. (1) Where it is represented to the Minister that—

{a) any industry is not being carried on in Nigeria on a scale suitable to
the economic requirements o% Nigeriz or at all, or there are favourable
prospects of further development of any industry;and |

b) it is expedient in the public interest to encourage the development or
cst(sglhhment of the iudugtry in Nigerix by the making of an cider
declaﬁnﬁ‘the industry to be a pioneer industry and any product or products
of such industry to be a pioneer product or products,

the Minister shall cause to be published in the Gazette a}notice—
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_ si) sating ti:nt (] redprmntation has been received and setting out theb(/
1y

ustry and the products which it is sought to have declared a pioneer
industry and pioncer products, cither as thg same have been described in

the representation made to the Minister or with such varigtions therefrom

ax the Minister may think expedient ; and

: (#) requiring any person who may object to the mnkinj; of the suggeated

-~ declaration to give notice in writing of his objection, and of thegroundson
which he relics in support thercof, to the Minister not later than thisty days
after the publication of the notlce.

(2) As soon s mdy be after the period of thirty days réfeered to in
pargraph (if) of subsection (1) has expired, the Minister shall submit the
representations made to him, together with any objections of which he has
received notice, to the Goyernor-General in Council, who may, if he considers
* it in the public interest to do s haying regard, inter alia, to the probable
effect on existing businesaes engaged in the same industry in Nigeria and on
other industries in Nigeria, make an order declaring the industry to be a
Eeiomer industry and its products to be pioneer prodycts: Provided that

fore 3o submitting « rcpresentation to which notice of objection has been
given the Ministet may, if he considers it necessary, call for further particulars
of the grounds of any such objection, L '

i .

(3) An order made under subsection (2)—

(4) may describe the induatry and its products in the \w{y in which they

wers doscribed in the notice published in the Gazette in accordance wit
‘subsection (é) ot may viey that flescription in such manner as the Governor-
General in Council may think fit ; i

. ) -

(b)) may contain such con tions and restrictions as the Governor- -

General in Council may think fit to impose ; end K

. (¢) may be expressed to take effect from an carlier date than that on which |

it is published in the Gazette, not being carlier than the date on which the

resentation in consequence of which the order was made was received

by the Miniater

(4) An prder made under subsection (2) may be amended from time to
timg by adding to the product or products, declared in such order to be
_ pioneet products, sny further product or products or otherwise as may
appeat fiecessary :  Provided that before making an amending order, and
in making any such order under this subsection, the principles and procedure
laid down in subsections (1), (2) and (3) shall be applied, mutatis mutandis,
gnd any reference in this Ordinance to an order ahal;]. ‘wherever: necessary,
include a reference to that order as amended, ‘

E.)'Any representation made in accordance with subsectiogl (1) bya
mem

of the public (inc!u'din%- 2 company or a body of persons) shall be'

- accompsnied by a deposit of fifty pounds, which shall be returned to the
person making the deposit unless the Minister is of ogin.ion that the represen-

tation is frivolous, in which évent such deposit e

genaral revenue of the Federation, - *

all be forfeited to the
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Procedure 4. (1) Anycompany, or body of persons proposing to registes a company,
g‘d power,  eing desirous of utablishing or. rticipatglg in any pioneer industry or
i €  industries for the purpose of producing any pionecr product or pro
giving a may make an zpplication: in writing to tie Minister for & pion¢er certi
- gl 1o-be given, ouiliiying a8 company (o be & pionieer company in relation to

such industry or industries and product or products,

(2y In any such application the applicant shall—

(a) give particulars of the assets on which qualifying capital expenditure
will'be incurred, including their source and estimated cost

(7) on or before production day; and
(fi) during a period of two years following production day; -

(6) specify the place in which the ssscts on which qualifying capstal
expenditure will be incurred will be situated ;

(c) estimate the date of production day of the company or proposed
company, such éstimate being expressed, if the applicant 3o wishes, as at
the expiration of a stated period after the date of issue of the certificate ;

d) specify th posed products and by-products (not being pioneer
pngducfs) wfir\imcwji,l?be pmcﬁxccd and pmvigc%uesﬁma(tc of the uI:ntitict
and value of cach during a period of one year from production day ;

(¢) give particulars of the loan and share capital or the d loan
and share capital of the company or proposed company including the

. amount and date of each issue or proposed issue, and the sources from
which the capital is to be or has been raised ; and

() give the names and addresses of the persons promoting the company
or, if it is already incorporated, of the directors thereof together with the
number of shares held or pro to be held by each such director or
promoter whether directly er through any nominee.

(3) Every application for a pioneer certificate other than onc made as

provided in subsection (4) shall be accompanied by a deposit of fifty pounds,
which shall be returned to the applicant unless the Minister is of opinion

that the application is frivolous, in which event such deposit shall be forfeited
to the geperal revenue of the Federation.

(4) Where a company, or body of persons proposing to register 2
compariy, makes a representation in accordance wimcdon 1) of
section 3, it may at the same time apply in the manner provided in subsection

(1) of this Section for a pioneer certificate certifying the company to be 2
pioneer company in relation to any industry and any product or products

" which may be declared 3 pioneer industry and a pioneer product or products

by an order niade in consequence of that representation, and, if an order is
80 made, s pioneer certificate granted in consequence of such an application
may be expressed to be effective from a date not carlier than the date on
which the representation was received by the Minister, or the date on which
the company was registered, whichever is the later. - i

(5) At any time after & notice has been published in the Gazette in
accordance with subsection (1) of section 3 any company, or body of persons
proposing to register a company, may notify the Minister that it proposes
to apply for a pioneer certificate certifying the company to be a piopoer
company in relation to any industry and any product or products which
may be declared 2 pioneer industry and & pioneer product or products by
an order made in consequence of the representation referred to in the notice,

»>
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and if an order is so made and such company or bady of persons makes an
application in due form to the Minister for such a pioneer certificate not
more than three months after the publication of such order, a pioneer certi-
ficate granted in consequence of such an application may be expressed to
be effective from a date not earlier than the date on which the' notificatiopn
referred to in this subsection was received by the Minister, or the date jon
which the company was registered, whichever is the later, N ;

(6) For the purposes of subsections (4) and (5)— \
 (4) an-otder shall be deeined to have been made in consequence of

representation if the pioneer industry and the pioneer product or products
‘named in the order are substantially the same as those with respect to which
the representation was made to the Minister ; and

?5] if two ar mote similar representations have been made to the Minister
before the. publication of the notice in accordance with subsection (1) of
section 3, an order may be treated a8 having been made in consequence
of each of those two or more representations, :

(7) Upon receipt of an aﬁplicntion submitted under this section the
¢

Minister may call for any furt
may consider necessary, and shall cause such aliplication, with any such
particulars, to be laid before tha Governor-General in Courcil for considers-

¢ patticulars from the applicant, which he

tion, and if the Governor-General in Council is satisfied that it is expedient

in the public interest 80 to do and in particular having regard— _

a) to the number of pioneer companies already established or about
to be established for the production ot the product or products mentioned
in such application; '

(4) to the production or anticipated production of such pioneer com-
panies, and of other businesacs c_atahlisl‘:cd or about to be established in
the industry or industries ; - '

he may give & pioneer certificate; or decide not to give any such certificate :
Provided that where any such application is made by persons proposing
to rogister a company in connection with that application, and in consequence

thereof the Governor-General in Council decides to give a pioneer certiﬁcaté“\\\ |

Mg

under this saction, following the registration of such company, his decision
may be expressed to be subject to such conditions as he may specify, and
the Minister shall give notice in writing of such decision and of any such

_ conditions to those persons and, if the company is registered within three
months of the date of such notice and the Gavernor-General in Council is
satisfied that such conditions; if m?r, have been or will be complied with,
such certificate shall be given accordingly.

. 18) A pioneer certificate shall be in the terms of the application, subject
to such variations thereof s the Governor-General in Council may think
fit and in addition thereto— ,

g:) shall state the permissible by-products which may be produced in
addition to the pioneer product.or products and may limit the pm'fortion
of the permissible by-products in relation to the pioneer product or
products either in quantity or in value or in both; and . _

(5) notwithatanding the provisions of section II, may prescribe 2
maximum tax relief period enjoyable by the pioneer company by virtue of
that pioneer certificate in any case where the pioncer company has acquired

e

% o

or: proposes to wcquire assets from any company to which am\
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No. 10 of certificate has been given under this Ordinance, or under the Aid to
1952. Pioneer Industries Ordinance, 1952, or to take over the whole asscts of any
other existing company.
Power and 5. (1) Atany time during its tax relief period a pioneer company may
procedure make an application in writing to the Minister to ammglim pioneer cectificate

for amending by adding an additional pi .
; . ding pioneer product to the pioneer product or products
2,‘;;"5’;‘,‘; by specified in such certificate, :

adding an (2) Such application shall specify the additional pivnesr product and the

;?f;f:;“"  reasons for the application.

product. - (3) The provisions of subsection (7) of section 4, except the proviso to
that n(m)bsectioﬁ, shal??pp!y, mutatis m(?;&}, 1o any sppolf&tﬁon u.lx‘ndcr this

section.

P""’*’“‘{.’fwf“f 6. Subject to the provisions of this Ordinance relating to the cancellstion
b of pioneer certificates, where, by virtue of subsection. (4) or (5) of section 4
certificate a certificate is to be operative from a etrospective dste, then any sct or th
© operates which has been done or which has happened, for the purposes of the princips
getrospect  Ordinance, since that date which would not have been done or hap if
¥ that certificate had been in force at that date, shall, whenever necesery for -
the purposes of this and the principal Ordinance, be treated as not Iu.vinﬁ
been done or not having happened, and if the act consists of the payment o
any tax by a company, ccmgad. to be a pioneer compdany, that tax shall be
repaid, in the manner provided in the principal Ordinance, as soon 2s may be
after the expiration of three months from the production day of that company.

Fixing of 7. (1) In this section “the material date” means—

dates of
roducti (@) in relation to a pioneer company engaged in 2 manufacturing,
day -‘f;m processing, mining or agricultural piclx)l:g{induztry, the date on which the
:‘“":‘“‘ f mmpany%egim to produce pioneer product int marketable quantities; and
i ) in relation to a pioneer engaged in a ploneer industcy
expenditure. wﬁm ob the provision AF ssevioss, the duts on which the compeny &

ready to provide such services on a commercial scale.

(2) Not later than one month after the material date a pionser company
shall make an application in writing to the Commissioner to certify the date
of its production day and shall propose a date to be 80 cestified and give
reasons for proposing that date. : :

(3) Not later than one month after its production day has been finally
determined and certified or within such extended time as the Commissioner
may allow, 2 pioneer company shall make an :f&!iation in writing to the
Commissioner to certify -the amount of its g ing capital expenditure
incurred prior to production day and shall supply perticulars of its
capital expenditure so incurked. :

(4) After considering any application made undet subsection (2} or (3),
together with such further information as he may call for, the Commissioner
shall Issue a certificate to the company certifying the date of its production
day or the amount of its qualifying capital expenditure, s the case may be,
and the provisions ‘of Parts XI ang Xﬁ of the principal Ordinance (relating
to objections and a ), and of any rules made thereunder, shall apply,
wutatiisonutandss, a8 if such certificate 'were x notice of sssevsment given uader
such provisions. :
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(5) The Commissioner shall notify the Minister of the date of the

production day of the company and of the amount of its qualifying capital :: '

diture incurred prior to that date, when the same have been finally
determined and certified, and on the receipt of such notification the Minister
shall require the company to declare, within 2
daya, in what respects the proposals and cstimatgs made in its_application
for a pioncer certificate, or any conditions contained in ity piomeer certificate,
have not been fulfitled, %

8. (1) Where a certificato issued under section 7 certifies that a pioneer
company has incurred qualifying capital expenditure to an amognt less than
_£5,000 prior_to production day, the Minister shall cancel the company’s
pioneer certificate. B < :

(2) Where a certificate issued under section 7 certifies that the date of
the production day of a pioneer company is more than one year later than the
estimate thereof given in the company's application for a pioneer certificate,
the Minister shall cancel the company’s pioneer certificate unless he is

- satisfied that the delay is due to causes outside the control of the company,
or to other good and sufficient caus . , _
- (3) Where, in any cage in which the provisions of subsections (1) and (2)
" do not apply, the Minister is of the opinion that a pioneer company has
contravened any provision of this Ottﬁnan' ce, or has failed to gl!.ﬁl any
eatimate or proposal made in ita application for a pioneer certificate or any
conditions contained in its pioneer certificate, he shall report the circum-
stances fo the Gavernor-General in Council, who may either cancel the
company's pioneer certificate or direct that the company's tax relief shall be
restricted to such fu:iod a3 may be appropriate notwithstanding the pro-
visions of section 11. 7 . W :

iod not exceeding thirty~

Cancellation
and amend-
ment of"
pioneer
certificates.

(#) Where a piorieér company makes application o the Minister forits

ploneer certificate to be ¢ancelled, the Minister shall cancel such certificate.

5) Where any pioneer certificate is cancelled under this section the :

. cct_tilgme shall be deemed never to have had any effect in relation to such
- company, - '

9. The contents of ;ny application made orof any certificate given under .
respect to a pioneet company shall not, except at the instance of

this Part with

such company, be published in the Gazette or in any other manner :
Provided that the Minister shall cause to be published by notice in the

Gazette and in the Regional Gazettés the name of any company—

(f) to whom a pioneer certificate has been given, or
(ff) whose pioncer certificate has been cancelled.

10. The Minister may from time to time specify the forms of application
to be made under this Parte  + .

Part II1.—INcoME TAx Rﬁmz

11, (1). The tax relief period{of a pioneer company shall commence on
the date of the prodluction dag of such company and, subject to anything
prescribed under paragrag:h (b) of subsection (8) of section 4 or to any
direction given under subsection (3) of section 8, shall continue for two
yexts and thereafter for such futther ‘ﬂariod- or periods as may be authorised
under the subsequent provisions of this section,

sz

etc,, prohibi-
except at
instance of
pioneer '
company,

Formas.

Tax relief
period.
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{2) Upon the-issue by the Commissiogier of a certificate certifying that 2
pioneer company has incurred, by the end of two years from the commence~
ment of its tax relief period, qualifying capital expenditure of not less than
any one of the following amounts, its tax relief period shall ipse facto be

extended by the period herein set out after that amount—

(a) £15,000, one year;

&) £50,000, two years; | "

() £100,000 threo years, _

~ (3) Where the tax relief period of a pioneer company has been éxtended
by one year under subsection (2) and the Commissioner certifies that the
pioneer company has incurred, by the end of that one year, qualifying
capital m:pmdltgrc of not less than £50,000, or of not 1ess than L£10G,000,
its tax relief period shall ipso facto be further extended by one or two years,
as the case may require, from the end of the first extension.

(4) Where the tax relief period of a pioncer company has been exteaded
by two years under subsection {2), or by one year under subsection (2) and
b¥ a further one year under subsection (3), and the Commissioner certifies
that the company has incurred, by the end of those two years, qualifying
capital expenditure of not less than £100,000, its tax relief period shall
ipso facto be further extended by one year from the end of those twa years.

5) A pioneer company wishing to obtain 2 certificate for the purposes
of tlSc fore%oing provisions of this section shall make an apphc%nan in
writing to the Commissioner not later than one month after the date on
which its tax relief period, or any extension thereof, ends, oriwithin such
further périod as the Commissioner may allow, and such application shall

. contain particulars of all expenditure incurred by the compiny by the

requisite date which the compary claims should be accepted as qualifying
capital expenditure. - ; 5

er with such furthet information as he may call for, the Commissioner

ki .ﬁgi) After considering any ap;il_i'cation made under subsection (5),
tog

Provisions

governing
old and new
trades or
businesses, -

shall issue a certificate to the company, certifying the amount of the qualifyi
capital expenditure incurred by the company by the requisite dab:? e

(7) Where the Commissionér is satisfied tﬁﬁxﬂ company has incurred 2
loss in any accounting period falling within a lax relief period ascertained
under the foregoing provisions of this section he shall issue a certificate to
the company to that effect, and to the tax relief period finally ascertained
under the foregoing provisions of this section there shall be added a further
period of relief equivalent to the aggiegate of all accounting periods for which
such certificates Have been issued tojthe company, =~

(8) The provisions of Parts and XII of the principal Ordinance

(relating to objections and appeals)'and any rule made thereunder shall

y mutatis mutandis as if any éertificate given by the Commissioner under

 appl = :
tl‘:e provisions of this section or notice of refusal to give a certificate under

subsection (7) of this section were a notice of assessment given under the
provisions of that Ordinance. = '
* 12, If the trade or business of a pioncer company is carried on by it
Before and after the end of.its tax relief périod, then for the purposcs of the
principal Ordinance and thiy Ordinance— - '
(i) that trade or business shall be deemed to have permanently ceased
- at the end of the tax rcliefpcl._-iod of the pioneek company ;
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(i%) in respect of that trade or business, the pioneer company shall b
decmed to have set up and commenced a new trade or business on the da;
following the end of its tax relief period ; _

{1if) the pionecer company-shall make up accounts of its ald trade or

busincss for a period not exceeding one year commencing on its production -

day, for successive periods of one year thereafter, for the period not

exceeding one year ending at the date when its tax relief period determined

under subsections (1}, (2), (3) amiét&) of section 11 ends, and, where the
tax relief period has been extended under subsection (7) of section 11;~
in similir mnnner as though the first day of such extension were the

- production day of the pioneer company ; and . O S

"' (i) in making up the first accounts of its new trade or business the
pioneer ¢ompany shall take as the opening figures for those accounts the
closing figures in rc?.ect of its assets and liabilities as shown in its last

_ Recounts in reapect of its tax relief period, and its next accounts of its néw
trade or busincss shall be made up by reference to the closing figures‘in
auch first accounts and any subsequent accounts shall be similarly made
up by referency to the closing figures of the preceding accounts of its new
trade or business. " _ ' -

13. Prior to the expiration of its tax relief period, a pioneer company
_ shall .not carey on any trade or business other than a trade or business the
-whole of the profits of which are derived from its pioneer enterprise.

| 14, (1) For the purposes of the principal Ordinance and this Ordinance,
- the Commissioner may dircct that~— . _

() any sums payable to a pioneér company in any accounting period

which, but for the provisions of this Ordinance, might reasosiably and

roperly have been expected to have been ﬁmyablc, in the normal course of

usiness, after the end of that period shall be treated as not having been

payablo in that period but as having been payable on such date, after that -

period, as the Commissioner thinks fit and, where such._date is after the

end of the tax relief period of the pioneer company, as having been s
ayable, on that date, as a sum payable in respect of its new trade-or
usiness  and . ) :

(if) any expense incurred by a pioncer company within one year after-
the end of its tax relief period which, but for the provisions of this Ordi-
nance, miﬁst reasonably and properly have been expected to have been
incurred, in the normal course of business, during its tax relief period
shall be treated ns not having been jncurred within that year but as having:
been incurred for the parposes of itg old trade or business and on such date,
during its tax relief period, as the Commissioner thinks fit,

- (2) Where a direction has been roade under this section with respect to

a pioncer company nnd thereafter the length of the tax relief period of the

Restrictions
on trading : .
prior toend '
of tax relief -
period. -

‘Power to

directin °
certan
events,

pioncer company is yaried, under any of the provisions of this Ordinance, =

the Commissioner may amend such direction accordingly.

i (3) In determining whether a loss has been made in an accounting period
" for the purpose of subsection (7) of section 11 of this Ordinance, and for
+that purpose only, the Commissioner may in his absolute discretion excludg

any sum which may be in excess of an amount which appears to the Copmig-

sioner to be just and reasonable, paid or payable by the company in respect of

ik
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from income
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(f) remunierativs to directors of the company ; _
(i) interest, service, agency or other similar charges made by a person
who'lsortecotteollahy g eharshildorofthe cnspary: y

15. (1) The income of a pioneer company in respect of its old trade or
business, falling"to be ascertained in accordance with the provisions of the
principal Ordinance for any accounting period, shall be so ascertained (after
making any necessary adjustments in consequence of a direction under
section 14), without any regard to the provisions of section 20 of the principal
Ordinance. : -

. (2) Where an asset is used for purposes of the new trade or business of
2 pioneer company, any capital expenditure incurred by the ploneer company
in respect of such asset before the end of its tax relief period shall, for the
purposes of the Fourth Schedule to the principal Ordinance, be deemned to
have been incurred on the day following the end of its tax relief period:
Provided that where such expenditure gives risc to an initial allowance under
the provisions of the said Schedule, and the tax relief period of the pioneer
company has been extended under subsection (7) of section 11 of this Ordi-
nance (on account of a loss in one or more accounting periods) the rate at
which such initial allowances shall be computed shall be the appropriate
rate per céntum determined from the First Table to the sdid Schedule reduced
at the rate of $th for each year comprised in the total period of such extension.

(3) Where a pioneer company incurs a loss during an accounting

ﬁctiod in its old trade or business that foss will.be deemed for the purpose of

computing total income but not income to have Been incurred by the company
on the day on which its new trade or business ¢ ences. For the purposes,
of this subsection a loss shall be mmg::tc_d in the same manner a8 income is
computed under the provisions of subsection (1) of this section and without
regard to the provisions of subsection (3) of section 14 of this Ordinance.
(#) For cach accounting period the Commissioner shall issue to the
ioneer company a statement showing the amofint of income ascertained

for the purpose of subsection g! or loss computed for the purpose of sub-
‘section (3) and the provisions o

: arts X1 and XII of the principal Ordinance
{relating to objections and appeals), and of any rules made thereunder, shall
apply, mutatis mutandis, as if such statement were 2 notice of assessment
givenunder such provisions. -

16. So much of the provisions of Part X of the principal Ordinance, as
are applicable in the case of a company, shall apply in all respects as if the
income of a pioneer company in respect of its old trade or business was

le to tax. . ' .

17, Subject to the provisions of subsection (6) of s¢ction 18, including'
the effect of a cancellation as therein mentioned, where any statement issued
under subsection (4) of section 15 has become final and conclusive the amount
of the income shown by such statement shall not form part of the assesgable
income, total income or chargeable income of the pioneer company for any
year of assessment and shall be exempt from tax under the: nncip_ﬁgrdim:
Provided that the Commissioner may, in his abeolute discretion and
before such a statement has become final and conclusive, declare that the
whole or a specified part of the amount of such income is not in dispute and
such undisputed amount of income shall be exempt from tax under the

principq,l\()rdinancc, pending such a statement beconn%g final and conclusive.

L
!
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18. (1) As soon g5 any nmount of income of a pioncer company has

 bsecome cxetngted under geetion 17, that nmount shall be credited to an

gecount to be kept by the pioneér company for the purposes of this section.
(2) Where at the date of payment of any dividends by the pioneer

company such nccount is in-credit those dividends, or so much of those

dividends, where (after the end of its tax relief period) the amount thereof

- exceeds such credit, as equal the amount of such credit, shall be debited to

such account, : _ =

(3) So much of the amount of any dividends so debited o such account
us are received by a shareholder in the pioneer company shall, if the Commis-
sioner is satisfied with the entrics in su(i account, be exempt from tax, under
the principal Ordinance, itk the hands of that sharcholder and, shall, for the

~ © purposes of the principal Ordinance, be deemed to be paid out of income on

which taxis not paid or payable. ;
(4) Any dividends debited to‘such account shall be treated as having

 been distributed to the sharcholddre’or any particular clags of sharcholders,

of the jaioncer um;ﬁ in the same proportions as those shar¢holders were
entitled to payment of the dividends giving rise to the debit.

(_Sl) The pioncer company shall deliver to the Commissioner a copy
of aueh account, made up to date specified by him, whencver called upon
80 to do by notice in writing sent by him.to ito registered office, until sugh
time 8 he is satisfied that there is no further need for maintaining such
account,

(6) Notwithstanding the foregoing provisions of section 17 and this
section; whero it appears to the Commiissioner that any amount of exempted
income of a pioneer company, or any dividend exempted in the hands of
a sharcholder, ought not to have been exémpted by reason of—

() & direction under gection 14 having been made with respect to a
pioneer company, after any income of such company has been exempted
under the provisions of section 17, or : :

(ii) the cancellation of a piorieer certificate, the Commissioner may,
at any time within six years of the date of any such direction or cancellation,
make such: additional asscssments upon the pioneer company or any

sharcholder as may appear to be necessary in order to counteract any -

benefit obtained from any such amount which ought ot to have been
exempted or direct such company to debit its account, kept in accordance
with subsection El) with such amount as the circumstances require, and
the pravisions of Parts XI and XII of the principal Ordinance (relating
to ogjcctiona and appeals), and of any rules made thereun hall apply,
~ mudatis mutandis, as if such direction were a notice of assessme
under such provisions, . s
19. During its tax relicf period a pioneer company shall not—
(@) make any digtribution ta its shareholders, by way of dividend or
bonus, in excess of the amount by which the account, to be kept by such
company under scction 18, is in credis at the date of any such distribution ;
or
() grant any loan without first obtaining the consent of the Minister,
whose consent shall enly be given if he is satisfied that the pioneer company
is (;}:%ﬁiuing' adequate security and a reasonable rate of interest for any
- such Jokn. y

Certain -
dividends
exempted
from incomie

restrictions
during a tax
relief period.
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Exclasionof ploncer comipany zh:ll not be entitled to any relief under section
small com-
phnles refit 27 of ths principal Ortf inance,
Provisions 21, For the purpose of the principal Ordmmce and this Ordinance

for EI?!‘-'- the trade of a Company which operates 2 plantation and to which a pioneer-
tionindustry- - certificate has been granted, shall be deemed to have commenced on the
date when planting first reaches maturity and any expenditure incurred
gg th: malll:tenanceofaplmtedueaup to that date shall be deemed to
ve brought into existence an asset and be qualifying plantation expenditure
- for the purposes of the Fourth Schedule to the pnncq?al Ordinance.

eal, 22, (1) The.Aid to Pioneer Industries Ordinance, 1952 (hereimafter

Rep
savings aad i this section referred to a3 the former Ordinance) is repealed: Provided
e that subject to the provisions of this section, the former Ordinsnce shall

r:"i%“:; continue to apply in relation to any company to which a pioneer certificate
1952. ~ has been given under the former Ordinance before the date on which this
Ordinance comes into operation.,

(2} Any representation, application or objection made under the former
. Ordinance shall be deemed to have been made under this Ordinance,
(3) Any industry declared to be a pioneer industry under the former
Ordinance-and any products so declared to be pioneer products shall be
deemed to have bcen declared to be & ploneer industry, or pioneer products,
under this Ordinance,

" (4) Any company to which a pioneer certificate hus been given under
the formerOrdinance may, at any time within one year after the date on
which this Ordinance comes into operation, elect to be treated as though
it had reccived a pioneer certificate under this Ordinance and not under
the former Offlinance : Provided that— ‘

a) whefg the tax relief period of any company so electing has begun
begoz'e it ﬁ elects the dztep;f commen’;emenl: o‘trthat ander the
former Ordinance shall be aceepted as the date of commencement of the
comp;my's tax relief period under this Ordinance ;.

shgl) smy dxrechon given under section 12 of the former Ordinance
effective for determining the length ?l' the company’s tax relief
period £or the purposes of tl.us Ordinznce.
4 .
: o &
X ‘.
{)b_mu and Reasons Y
The object of this Bill js the same ds that of the Aid to Piones Indmmuﬂn‘-mmce, 19::?.,
which it will supersede. It is to encoursge the setting up of new l:g) by giving
pioneer relief, that is, the remission of income tux on profits which are camed during an snitiat
period varying according to the capital invested in fixed assets, The relief offered 1n the Biil
is more generous, the conditions for obtaining it, less onerous and the procedure quicker and morg
flexible, Orders declaring pioneer industries made under the present Ordinatice will be deemed
to have been made under the new one, Existing pioneer certificates will remaint in force but holders
maydecttobet:catadzsiithwardﬁcamhadbcmiuwd under the new Ordinance, The Bill
published in, substitution for that published in the Supplement to Official Gazette No. 45 of

22nd August, 1957 at ﬁage C137. There have been a few which 0 niot affect the substance
of the Bill, ¢
' T K. O. MBADIWE,
L Minister of Commerce and Industry,
- L1617 \ : _ ~ I‘sdcmfwu of Nigeria




