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LN.GgutToO8g - L .
 LOCAL LOANS (REGISTERED STOCK AND SECURITIES) ELRTS
© . ORDINANCE (CHAPTER;120). =
Local Loans (Registered Stock) Regulations, 1959 R
' Commencement  23rd April, 1959 - 0 _ j
‘In exerolse of the powers ¢onferred by section 47 of the Local Loans (Rogiss z

tored Stock and Securjties) Ordinanee, the Minister of Finance has made
-the following regulations— ; _ % Cwi f s : )

1, 'Thess regulations may be cited as the Local Loans (Registered Stock)  Citation
Rogulstions, 1989, . - - s oo |
2 lip‘i:'lom for allotment of stock shall be made on forms to be issued Applications
by th’:p&n_ ral Bank for the purpose. Iy i e _ for allat-

ments.

L —

.’_.3_’ F
a

3. (1) Allotmeat of stock shall be mado in a manner to be agreed from  Allotment,
time to time between the Central Bank and the Minister. i wle _

l(Z}Gé.qttcu.of allatment shall be issued to all persons to whom stock is
ullotted. N : - ' '

-

4, (YA segister of the holders of atack shall be kept by the Central Bank. . Register.
2) In the event of stock being registeded incorrectly owing to any mistake
ln-{ he request for registration or transfer, the account _allllgnll be };mended.
- “upon the receipt of a letter or declaration, as the case may require, stating
how the error arose, In the event of alteration to any name or names jn the.
uccount which has been necessitated by reasan of a transfer, re-execution of
_the tranefer ahall be made by the transferot or by his attorney,

- (3} On the marriage of & female;stockholder, her nime and description
shall be altered in the register with respect to stock standing either in her - g
name salely, or jointly with any other persons, on such stockholder producing v

- to the Central Bank her marringe certificate, and notifying her change of ER

. address, if any, and giving full particulars of the accounts in which it is }
desired to have the alterations made. Specimens of her present and fornier
sigantures shall be furnished and the husband shall not be required to join.
in the notification. i Gyt o : = _
5. (1) Certificates stating the name of the stockholder or stockholders Certificates.
registored 23 such in the books of the Central Bank shall be issued in exchange % i
* for ullotment Jettora at such times as shall be notified in the allotment letters, i
{? The loss or destruction of any stack certificate shall be notified in | A
‘writing to the Central Bank ng soon a8 practicable by the person entitled to I

thopoumtmthcteo'_ f. ' _ s A i
(3) I the Centesl Bank are satisfied that amy stack certificate has been
}:nt or dost;:ﬁngl,c ot is of op:lnintinhthnt nny s . - certil:iheaw has been issued
etrot or en tampered with or i in such a iti t derits
renewal desirable the Cegtral Bunk may— R m e
(4) in the case of loss or deatruction, issue, after the expiration of two -
* calendar months after the date of receipt of -thejnnti.ﬁcamin wri_tuing c:;' :
the loss or destruction, u duplicate certificate ; and . v
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(6) in any otheg case, issue a renewal of the stock certificate to any
person who satisfies the Central Bank that he is entitled to the posstssion

_ thereof, \ .
Joint 6. (1) Subject to the provisions of these re ulations, any application with
stock- respect to the issue of -spwck in the names ofgtl:m or ﬁorg’ pggaans as joint -

Sk stockholders shall be made by all such persons,

(2) The joint stockholders of any stock may uthorise any person including
one of themselves to act as their agent in respect of mclil} stock and the
provisions of these regulations relating to the authorisation of agents shail
apply accordingly. _ :

3) Where stock is registered in the hames of three or more stockholders
and an application in that behalf is made in respect of such stock in accordance
with the provisions of these regulations all things required to be done for the

e of dealing with such stock may, subject to the provitions of these

' ions be done and given by a majotity of the pétsons who are the

-stockholders at the date when the application is made, or in the case of the
death of any of such persons, by a majority of the survivors of them,

{4) An application for the purpose of these regulations shall be made in

writing to the Central Bank. * w

(5) A person, who is registered as one of the stockholders of any stock

with respect to ‘which an application has been made under these regulations

may give notice in writing to the Central Bank that the application is revoked,

. and on hotice being so given the provisions of these regulations shall, as from
the receipt of 'the notice by the Central Bank, céase tis apply o such stock.

 (6) The provisions of this regulation shall ot apply to the transfer of stock.

Papmentof 7. (1) The interest due on any registered stock shall be piid on an interes
10

interest, watrant 1o the registered stockholder or to any petsont ot body of persons
whom the stockholder has by request duly mg'deto the Central Bank autho-

sised the Central Bank to issue such warrant.

(2) No warrant shall be paid until the receipt theteon for the amount
thereby payable has been duly signied and such receipt shall be 2 full discharge
to the Government and to the Central Bank for the payment of the sum named
in the warrant. :

3) The posting of a létter tontaining a warrant sent by the Central Bank
m(pl)l.rsua.noe of these regulations addressed to any person at the last address
furnished by that person to the Central Bank shall, as regards the lability of

Payment of  the Government and of the Central Bank, be equivalent to the delivery of the
interest. warrant to the person to whom the letter was adamsed_ .

) Where in pursuance of thése regulations or in accordance with any
authority given _Lgereunder any payment is to be made by the Central Bank
to a firm or a body of persons whether mrgomteo;‘c unineorponﬁz%w rcouptaf ﬂ;ﬂg
the ent given by an n g to be an tor

ﬁrmpzyrmbodyglmd ]:g beyamhfdmw- the 'p’;genm shall be 2 full
discharge to the Govérnment and the Central Bank for the amount puid.

(5) Where stock is registered in the names of two or more persons as joint
stockholders, the Central Bank may, unless other arrangements with respect
to the puyment of interest huve bedén fade in secordance with these regyla-
tions, pay any interest thereon to the stockholder whose nathe sppears first
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any ond of two or more joint stockholders of such stock shall, unless notice in

writing to the contrary has been received by the Ceritral Bank from any other -
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(6) A maipt for the payment of mtereat on any atack whach is given by .

joint stockholder of such stock, be 4 full discharge to the Centml Bank and -

the Government for the payment of that nterest.

1) Stock shall be transferable in-units of £10 by ary matrummt of

in tha common form nccompanied by the relative atock qcrtlﬁcate.;

(2) No transfor, consolidation or. sub- division of atocthaII be made
éxcept in respoct of units of £10 of stock, o

9. (1) Subject to. t}:e _provisions of these reghlgtions; any stockho!dcr may
give an. authority in writing suthorising sny person to. act as his agent, with
to stock held by himor with respect to sny mtemt anamg thcre,&om
such suthority may— -

) velate to the whole stock or to #any multlple of £10 of stock which s

hc d o may at any time be held by the person or person giving the authority.

l_':! m& suthorise the personto whom the authority is given to deal with the
or Interoat to which It rolstes either generally at his -discretion or

-~ subjeot to nny divactions containied ini the authority.

(2) An suthority given under thuregulatwn ahallbe of np eﬂ'ecl: unlees ami'

um‘.i? it is delivered to the Centeal Bank

M{’S} An auttmngr given under this xegurauon may be moked at any tune by

it was given and shall be determined by the: death,
bankmptcy or legal disability of that person: Provided that payment duly
made by the Central Bank under these regulations in compliance with an
authority given under this regalation shall, notwithstanding the revocation or
determination of such autharity, be deemed for all purposes to be valid unless
notice in writing of the revocation had been received by, or the death, bank-
mptey or disability had come'to the knowledge of the Central Bank at the
time when payment wis made,

(4) An authority given under this regulation shall, B\.lbject to i te.rms'

_ thmi. nntil ravoked or determined-— -

; = (@) remain in force otwithatanding any incresse or decrea.ae in the e 3

nommﬂvﬂue-ot’thcamktq which it relates;
(b) entitle the persont to whom it Is given to make any 4 ph(:i on and
any document mentioned in these regulutmm and to receive any
q‘pl;fmmt in pursuance thereof. _

(S) The provumna of this regulatiuu ahall nat appfy 0 ﬂir ra
10. §)) IF the stockholder of any stock hemmas of unsound ’nlJnd or

otherswise: subject to legal dissbility, anything which under these regulations
may bef done by or in relation to such stockholder rany be-done By or in

- relation’to: ‘the person hxwmg power in law to administer the propcrty of such

5 utoekhel

(2) Where the Central Bank is satisfied that any person, bemg ane of t‘wo-

ot more joint stackholders, has become of unsound wmind or otherjvise

* subject to legal disabili 3{ the Central Bank niay, upon recciving an application
in writing in that behalf made by the remaining joint stockholder or stpck-

h;idtrt, trm. him ot them 25 being entitled to receive m;w interest

thereon. o

Transfer. *

Agents,

‘Disability.
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Death of
stockholder.

Indemnity. ©

11, (1) The death of u stockholder shall be proved by production of
probate of the will or letters of administration, and, where necessary, a
declaration as to the identity of the deceased shall be made by some disinteres-
ted person,

(2) On completion of the proof of death of a stockholder in a joint account,
the stock shall be held at the disposal of the survivor or survivors.

(3) On the death of the lust survivor in a joint account, the stock and
interest thereon shall be held at the disposal of the executors or administrators

* or such last survivor,

12, The Government, the Central Bank and any person acting under
their suthority, shall not be liable in respect of any payment duly made, or
act duly done in accordance with these regulations, and any such payment
shall, subjact to the provisions of regulation 13 of these tions, be

- deemed to have been a valid payment and the receipt of the person to whom

Rigﬁtu of
third
parties.

Reévocation
and saving
(Vol. VIII
p. 426).

the money was paid shall be 2 full discharge to the Govetnment and to the
‘Central Bank for the amount of the payment.

13, No provision of these regulations for the protection of the Goverament
and of the Central Bank in respect of any act done or any money paid shall
operate tof prevent the recovery by any person or his r?m:nt:ﬁvc of any
stock or money lawfully due to him from the person to whom such stock was
transferred o such moriey was paid by o1 under the direction of the Central
Bank, or from the 1epresentative of that person. : .

14. 'The Local Loans (Registered Stock) Regulations are revoked : Provided
that nothing in these regulations shall affect the application of the Locat
Logans (Registered Stock) Regulations to any loans raised under the Ordi-
nance before the coming into operation of these regulations.

Maneat Lugos this 15th day of April, 1959,

; _F. S, Ororie-Eson,
= _ Minister of Finance,
F11575 ) Federation of Nigeria

" Citation.

L.N. 100 of 1959 -
LOCAL LOANS (REGISTERED STOCK AND SECURITIES)
- ORDINANCE (CHAPTER 120) .
Local Loan'(Federation of Nigeria Development Loan, 1964)
Directions, 1559
: Commencement ; 23rd April, 1959

Wiiereas by the Loan (Internal Borrowing) Ordinance, 1958, the Governor-
General is authorised to raise 2 Joan or loans in Nigeria not exceeding in the
aggregate the sum of T'wenty Million Pounds :

AND WHEREAS it i8 also provided in the said Ordinance that such Joan or
loans shall be raised in any manner provided by the Local Loans (Registered
Stock and Sccurities) Ordinance :

{ AND WHEREAS it has been decided by virtue of such authority to raisc a loan
of Four Hundred Thousand Pounds maturing in five years,

'Now THEREFORE in exercise of the powers conferred upon the Minister by
section, 5 of the Local Loans (Registered Stock and Securities) Ordinance the
following directions are given—

1. These directions may be cited as the Local Loan (Federation of Nigeria
Development Loan, 1964) Directions, 1959,
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2, 'The proceeds of this loan shall be appropriated and gpplied for lending  Proceeds
‘to the Governments of the Northern and Eastern Regions of Nigeria upon °fll°2{! for
terms and conditions approved in accordance with paragraph (b) of section 3 €8
of the Loan (Internal Borrowing) Ordinance, 1958, :

3, The amount of the loan to be ruised shall be four hundred thousand  Amount of
pounds in the form of registered stock to be issued in denominations of ten  loan. :
. pounds or any multiple thereof up to one hundred pounds and thereafter in :

- multiples of one hundred pounds. 15 :

4. "The stock 80 raised shall be transferable in ynits of ten pounds.: - | Térn::sfﬁr _
i . 5 of stock.
' 5, The loan shall be issued st par, the sum of ten pounds being payable on  Issue at par.
application for cach ten pounds of stack applicd for: £,
" 6. Interest at the rate of five pér centum per annum shall be payable half- ' Interest.
carly on the 20th May and 20th November, the first six months’ intercst
cing payable on the 20th Névember, 1959, - i

7. (1) The half-yearly contributions out of the gencral revenue and assets  Sinking
of the Northern Region to a sinking fund established for the purpose of. fund.
. redeeming that pare of the proceeds of this loan lent to the Goyernment of the:.
Northern Rogion shall be at the rate of ten per centumofsuchpatt, - .,
(%;I‘hn half-yearly contributions out of the general revemc and assets of
th¢ Eastern Region to a einking fund established for the purpose of redeeming ¢
that part of the proceeds of this loan Jent to the Governmenit of the Eastern ' -
Reglon shall be t the rate of ten per centum of such pact. - . -
(3) "The Centsal Bank may say when, in their opinion, sufﬁi:'i_&u: maney is - F o
held in any of tHe said sinking funds to repay fully the amount of stock to -
which such sinking fund relates wherenpon the half-yearly contributions ta .
that sinking fund may cease, & 0
8, The Government of the Federation of Nigerin shall redeem the stock 2t Redemp-
par on the 20th May, 1964, = f . P o tion, _
9, Interest payable on this stock shalf not be excinp{from any tax payable ~ Tuxation of
undor any writtens law in any partof Nigetia but such tax shall not be deducted  nterest:
at source, Lt e L :

#oe

¥ F 5, : B - i g * L ; o ) .' :-‘. - +
| Given at Lagos this 15th day of Apkil, 1959, . ' 1 1
. Yo : b L : . - . . o

o i }."". 5. onnE-EnoH,-_
“ e e g o - Minister of Finance,
F11575 S ' _ Federation of Nigeria
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" Citation,
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" Amount of
loan.

" Transfer of
stock.
Issue at
par. ~

Interest.
1

g
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i

L.N.1010f1959 = ; 2! _
 LOCAL LOANS (REGISTERED BTOCK AND SECURITIES) -
- ORDINANCE (CHAPTER 120}
Local Loan (Federation of Nigeria Development Loan, 1969)
: Directions, 1959
: Commencement : 23rd Aprif, 195% ) -
WhEREas by the Loan (Internal Borrowing) Ordinance, 1958, the Governor-
General is authorised to raise 2 loan or loans in Nigeria not exceeding in the
aggregate the sum of Twenty Million Pounds:
AND WHEREAS it is als6 provided in the said Ordinance that such loan or
loans shall be raised in any manneér provided by the Local Loans (Registered
Stock and Securities) Ordinance

AND waEREAS it has been decided by virtue of such authority 1o raise 2
loan of Six Hundred Thousand Pounds maturing in ten years ;

Now THEREFORE in exercise of the powers conferred upon the Minister
by section 5 of the Local Loans (Registered Stock and Securities) Ordinance

i

the following directions are given— _ _

1. These directions may be cited a8 the Local Loan (Federation of Nigeria
Deve!o'pp}ent Loan, 1969) Directions, 1959. _

2. The proceeds of this oan shall be appropriated and zpplicd for lending
ta the Governments of the Northern and Esstetn Ragions of Nigeriz upon
terms and conditions approved in accordance with paragraph () of section
3 of the Loan (Internal Borrowing) Ordinance 1958..

3. 'The anmount of the loan to be ruised shall be six hundred thousand
pounds in the form of registered stock to be issued in denominations of ten
pounds or any multiple thereof up to one hundred ponds and thereafter
in multiples of one hundred pounds. '

. 4. The stock so raised shall be transferable inl units of ten pounds.

. ‘The Joan shall be dséued at pas, the sum of ten pouads bélng payable on
application for each ten pounds of s?ook applied for, _ P ot

. Interest at the rate of five and a half per cemtum per annom shall be

’ pg,able half-yearly on'the 20th May and 2(th November, the first six months’

in tégest being payablejon the 20th November, 1959. _
7.1(1) The half-yearly contributions out of the general revenue and

assets of the Northern Region to a sinking fund established for the purpose

of redeeming that part of the proceeds of this Ioan lent to the Government
of the Northern Region shall be at the rate of five per cenfum of such part,

(2) The half-yearly contributions out of the genéral revenue and assets of
the Eastern Region toa ainkinﬁfund established for the purpose of redeeming
that pat of the proceeds of this loan lent to the Government of the Eastern
Region shall be at the fate of five per eentum of such part. ’

(3) 'The Central Bank may say when, in their opinion, sufficient money is
held in any of the said sinking funds to repay fu &the amount of stock
which such sinking fund relates whereupon the half-yearly contributions
that sinking fund may cease. . z



8, 'bhe Govesnment of the Federation of Nigeria shall redéern the stock
‘at pur on the 20th May, 1969, -

9. Inteérest payable on this stock shall not be exempt fram any tax payable’

under any written law irl my partot‘ ngcrla but such m:shﬂl not be deductcd

At soures,

- Grvenat Lagm tlm 15tk day of Apr:i 1959 - §

3 B 8. Oxorm-Enou,
-I‘l 1575 : - _ Minister of Finance,

&dﬁat:ou of Nigeria

' Bmé

Rcdemp-

.tion. :

Taxation
of interest,

L.N 102 of 1959

LOCATXLOANS (REGISTERED STOCK. AND BECURITIES)

2N ORDINANCE (CHAPTER 120)
Local me (Federation of Nigeria Development Loan, 1979)

"

Directions, 1959
Commencement : 23rd April, 1959 |

Wmm by the Loan (Internal Borrowing) Ordinance, 1958, the Governor-
General is authorised to raise a loan or loans in’ N:genu not exceeding inthe
aggtegate the sum of Twenty Million Pounds ;

AND WHERRAS it is also provided in the said Ordinance that such loan or
loans shall be raised in any manncrprov:ded by the Local Loans (Regmtered
Stock and Seeurities) Q

AND WHEREAS it hos been dccided by virtue of such authonty to r:use a lonn
_ of One Million Pounds maturing in twenty years: .

Now THERRRORE in exercis¢ of the powvers conferred .upon thc. Mmtster by -

section 5 of the Local Loans (Registered Stoek and Set:untles) Ordmanee the
- following directions are given-—

1, These directions mnir be gited a4 the Locnl Loan (I‘adernt:an ng:gcm '

"Development Loan, 1979) Directions, 1959,

2. ‘The progseds of this Joan shall be appropna’tbcf and applted for landing '

" to the Governments of the Notthern nnd Eastern- Regions of Nigeria upon
. terma and-conditions approved in accotdance with paragraph () of sectmn 3
of the Loan (Internal Borrowing) Ordinance, 1958,

3. "T'he imount of the loan to be raised shall be one million pounds in the'

form of registered stock to be issued in denominations of ten Pounds or any

multiple thereof up to one hunidred pounds and thereafter in multiplea of one
hundrud pounds

4». The stock so raised shall be transferable in units of ten pounds

5* The Jaan shall be issued st par, the sum of ten pounds being payable on
applicatioh for each ten pounds o atuék applied for,

6. Interest at the rate of six per cmfnm er annum shall be payab!e half-

]\;enrly on the 20th Mnyﬂnd 20th November, the first six months interest

eing puyable on the 20th November, 1959,
7. (1) The halfoyurly ! contributions ‘out of the. general revenue and

asagta of the Northérn Region to a unlangfund establistied for the purpose of

redseming that part of the proceeds of this loan lent to the Government of the
Notthe nﬁlcglon shall be nt tlm rate of two and & half per centum of such part.

Citation,

Proceetls
of loan for
relending.

Amouﬂt
of loan.

Transfer -
of stock.

Issue at par.

Interest.

siﬁklii‘g
fl!ndd ’
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. 42) The half-yeacly contributions out of the general revenue and assets of
the Eastern Region to a sinking fund established for the purpose of i
at part of the proceeds odeix loan lent to the Government of the Eastern
Region shall be at the rate of two and a half per centum of such part.
3) The Central Bank may say when, in their opinion, su fficient mogey is
he{d in nngv of the said siugng funds to repay fully the amount of stock to
ucl

which such sinking fund relates whereupon the half-yearly contributions to
that sinking fund may cease,
Redemp- 8, "The Government of the Federation of Nigeria shall redcem the stock at
tion, par on the 20th May 1979, .
Taxation of 9. Interest payable on this stock shall not be exempt from any tax payable
interest, under any written faw in any part-of Nigeria but such tax shall not be deducted
: at source,

Given at Lagos this 15th day of April, 1959,

F. S. Oxorie-Enon,
F11575 Minister of Finance
" Federation of Negeria

=

i

L.N. 103 of 1959 B
FIREARMS ORDINANCE, 1958
(No. 7 or 1958) _

Firearms (Delegation of Powers of Inspector-General) (Np. 3)
) : Notice, 1959

Commencement * 23rd April, 1959

" In exercise of the powery conferred by section 35 of the Firesrms Ordinsnce, 1958,
the Inspector-General of Police has given the following Notice—

1. The Firearms (Delegation of Powers of Inspector-General) Notice, 1959 (published
as Legal Notice 30 of 1959) is amended by the insertion in the pecond item in the Schedule
after the word “Victoria™ in the second column of the following-—

“Yﬂlﬂ“

2. The said Notice is further amended by the insertion in the second item in the
Schedule after the words *under para (5)" in the first column of the following—

“of section 20"

Lagos, 15th April, 1959.

D, S. Fountany,
Aeting Inspector-General of Police

ExpLANATORY NOTE

This Notice has effect of amending the Delegation Notice published s Legal Notice
30 of 1959 so as to correct eertain inadvertent omissions,
NPO1S. 1

1
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- : " ANTIQUITIES ORDINANCE, 1953 '
L (No. 17 of 1953)

Anﬂquldal-(Monumentn) Declaration (No. 2) Notice, 1959
e ! ' Qamnien;emmt :23rd Aprf!. 1959 3

WizRreas the Antiquities Commission has submitted an application in
accordance with subscction (4) of sectipn 14 of the Antiquitics Ordinance,
1953 (hercinafter referred to as the Ordinance) for the declaration as monu-
ments of the antiquitics as st forth in the Schedule to this notice : g

ANp wimREAs the application has been considered by the Governor-
Gengral in Council ; i : L g
Now THEREFORE in exercisc of the powers conferred by subsection (5)
of saction 14 of the Ordinance the Governor-General, after copsultation
with the Council of Ministcrs, hereby gives the following notice—  *
1. This notice may be cited as the Antiquitics (Monuments) Declaration
(No. 2) Notics, 1059, Fots v

2. The antiquities sct forth in the Schedule to this notice are declared to
ba monuments. _ _ :

]

v SCHEDULE

(1) The old West African Frontier Force fort situated at Okyta and the
- aroa within three hundred feet of the perimeter wall of the fort ; :
(2) the old West African Frontier Force fort situated at Yaskikera and
. the aren within three hﬂlﬂr&d feet of the perimeter wall of the fort ; L
' g} the rock ﬁhﬁng’a at Dutsen Damisa, near Gumulel in Zunger District
of Bauchi Province, and the area within a radius of six hundred fect thercof;;
{4) the rock paintings at Dutsen Zane, ncar Geji in Jema'a District of
Bauchi Province, and the area lying within six hundred feet thercof ;
- (5) thethree largeand two fmall tumuliat Durbi Takusheyi in Mani District
of Katsina Province, together with the ancient baobab trees known as
‘Kuka Kntsi’ and the site of the former tree known as ‘Kuka Kumayo';

{6) the house and compound in Kano known as Makama's house (Gidan
Makama); bl v ‘ 4

. ; : 1
H(?)‘ the house and compound in Dikwa, Borgu Province, known as Rabeh’s
ouse, - - : :

Mo at Lagos this 16th dsy of Agpril, 1959.

B " - 2 %AURiCB gmkms,
4 ) cting ) Secretary to the .
! .o ’%ay?al{?;f M_ﬁm .

MEA13/S. 8
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