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sl FOR efeand ¢ 53
AN ORDINANCE TO MAKE SUPPLEMENTARY PROVISION FOR THE SERVICE OF THE
FromRaTIoN of NIGERIA FOR THE YEAR ENDING ON THE JTHIRTY-FIRST
DAY Or Marcit, ONE THOUSAND, NINE HUNDRED AND SIXTY ADDITIONALLY
[ THAT MADR BY THE APPROPRIATION (1959-60). OrpiNaNCE, 1959,

Lo g Se i 1800 rigudy

| Wraias by the Appropriation Ordinance, 1959, (hereinafter feferred to
as the Appropriation Grdman_c(e))na sum of Thirty-Seven Million, Six Hundred
and Fotty-Seven Thousdnd, ¢ Hundeed ‘arid Sixty Pounds ivas provided
for the servics of the Federation'of Nigeria fot the yéar ending on”the 31st
of March, 1960, to be applied and t?endtli*iﬂ"th?; firiér’ therein des-

cribedhand for the services set forth in the Schedule ! e
AND WHERBAS cértain :{ddlﬁmaekapmﬁdm in,zequired for the siid year

for the sexvices st forth inithe Schedule to this Ordinance.. .-~
¥, TuEREFORE, BE IT ENACTED by ‘the Législature of the Federa-

tion of Nigerla asfollows— . - |~ T oot o

>
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ry NouA6, Vol. 46,27t July, 1959+

" The following Bilis, which will in due coutse be presentedto the
" House: bt Representatives for enactmert, are piblishéd for gencral
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No. 14 of
1959, |
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Schedule.

£82 No.t ot POBH 157 o BupBlameniveviy
: RpiE Ll B priation {1959-60)
_ Short titde. . - *r"lr ﬂr&mﬁm hnmtndalfk
-j 0959460) s 195%' fw Mﬁ
'Supple- 2, The sum of One Million, One fﬁmd:edmd Seven -Four'lﬁouund
m‘“ma_ Seven Hundred and Fifcy Puunds set forth in the First Schcdule hereto shall
“PP“’P" mmdforthsmmthermsctfoﬂhm:ddmmthcmm
g1 174. 750, prtm tf:ethc Appropriation prduunda as fully 2 though set forth in the
Firat Schedule
Schedule, '
Appropria- 3. The Aeeountant—GeneraI of the Federation may, on the warrant of
tion of the Governor-General or Minister of Finance, pay out of the Consolidated
o e e e s Py o gored and
- e ! enty ix -
tEe_:nI;'eyh::uc %t;?c sums mtﬁlg.dr?!wn,du set forth in the mby tle hereto, from the
into : cies Fund and not lllméj" made good by previous
g':cm!;s from the Consolidated Revenue Fund, and thcmdmaf'ﬂgun&ed
Fond, and Seventy-Seven Thousand, Six Hundred and Thirty-One Pdunds shall
Second be appropnat:d ® the Contmgeucxu and. .

FIRST SCHEDULE tSechon 2
' o
21, Govcmnr-General R |

22, Office of the Gove::rior—(:eﬂeml an& Council of- |
l\rﬁmstm - £ o e 4,300 -~
..‘ & .. 176,840

24. N1 Navy e v i 6,950
f i o e L@ 6 55110
26 Pl’ilﬂcmtc‘l‘ ‘__‘a- --.' e R ey 4’,5”
27 External Affairs ... .. .. . . 18,230
28. Nigerianisation Office 130
29. Ministry of Commummnons and Amuon 59,800
30. M;nhnyofﬁdumopij el & .. 94,140
31, Antiquitics .. 23 e es 5,610
32 Natlonal Archives (. L ~'~.-‘-.-"'_~‘ o 860
33, Ministry of Finance .. . . 226,030 .
L34 Bnar&’of'CustomsanﬁEmw St e 22,000
igET nuﬁfdumﬁmamvenua i s v 10,270
1736, Office of %ﬁ A 1
38. Public Debt harges E v e 7,860
-39, Ministry of Health .. ; 81,210
40, Ministry ofIntcmalAﬁairs 4600
. !-41  Prisons g ,«. P, oo i o
’3, Ministry nf I.agm,Aﬁ‘am, Mmandl’ovm . 32830
%;: 'g’!inﬂ?o anvch) JInformation. .. . .. _lﬁ,ﬁgg
: . ’.47 Fgrl W(Rm-ﬂ:h}" 3 "-— "\-—r 41 r# R
48, Veterinary (Research) 1.2693
LA Mmﬂryaﬁﬁmwum&i My
50. Marketing and Exports - b Ty !2,&30
51; ﬂﬁn“tqfﬂf'rﬂmpﬂﬂ L AR A P& w s

Trvifmmrd L



‘Supplementary Appro-

of 1959 -

‘ No. - -C83
priation ﬂ959-60)§ mr % i sl
' FIRST SCHEDULE-—continued
‘ RS T £ i
4 B’WM fmtfu --o . *e e be 987,10(,&
52. Inldeammys ; - L B .. - 55670
gi:Mnh of Works and 8 Y e
orks an urv b e 37,230
55‘ try e ¥ m ¥ . 89,250
5?. Ju dnl - Vi .7 ; 3,9‘;’3
. Public Service Commission .. .. ... 10
v ! e (R . -y :g- [ 1 ,500 .
Total £1,174,750
 BECOND acrmnum ' (Section 3)
£
73( P“bﬁu WOl'h LB \'- (T3 100,0’00
54 Mrﬂmy of Lagos Affuirs, Minu and Power 331
- 44, Ministry of Rﬂmchnnd ation ' 7,000.
3, Ministry of Finance .. .. * .. 1,000
25. Poli“ ‘. & L] (] : v e 61,3%
31, Antiquities g ; 16,000
3 ﬁ‘ A i 30,030 x
33, Ministey o Fimnoe o - @ 12,000 /
' Tol .. g £277,631
} i o
Ob'tda and Reitsons

405 933 mni- lupplmnury p:wition for the

FI0S13/85, 14

setvice of the Federaﬁqm of Nisem for the year
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' inister o os Affairs, Mines
aud Power (Temporarily.
._twoith responsibility
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A BILL g bl

AN Om:mcnmmmmammnnmowummm“m
: Lom thn FoR INDUSTRY. A

' WHEREAS
?t‘ t!:g United Btatfu of America f:;'i the Govemm;nttof the Hemttjﬁdi tf:inlg{udm
or the pu ot pram 2productivity in industry in t n ng-
dom ha Emrg:een . avalﬁi?c to thetYGovomme::yta of certain African
mtogu for t!m puz:poae of ‘establishing revolving lonns funds in- these
tories, . e

AND WHEREA& ﬂw.wm of two. hundred thousand pounds has been

| “made svailable as ‘aforesaid to the Government of the cheration for the
urpo(a of uu!ﬂmhingm:ba fund in Nigeria:

e e

Lawig : s
EREL S O ) Tt

Title.

3 ment,
wtﬂln ﬁmﬁs onglﬂal!ymade mlable ’by thc Govemment I’reamhle. i

=



“©86

No. of 1959 Revolving Loans Fund
e , - for Industry )
Enactment. i NOW THEREFORE, BE IT ENACTED by the Legislature of the
) Federation of Nigeria as follows—
‘Short title * 1. This Ordinznce may be cited as the Revolving Loans Fund for
ang appll- Industry Ordinance, 1959, md shall be of chenl application,
Establish- 2. (1) There shall be est:hluhed 3 f'and (hereinafter referred to as the
ment of Fund) to be known as the Revolving Loans Fund for Industry,
Revolving
F‘mbomd . (2) There shall be paid into the fund—
T
Industry. (a) the sum of two hundred thoussnd pounds, being moncys made
: available for the purpose of establishing thefundfmﬁmdloruuull
Govelment of the United Kingdom . i s i € o e
ent or purpose of promoting
produg ity in industry in the United ngdum
5) suchfurthezmmsumyﬁmmmmbcmsdemahbka
afomaldfortbepuxymofthefnnd and
(¢) such sums as may from mzoﬁmnbcpuidtoﬂtc.un&hy way of -
repayment of the Pnnclpal of or payment of the interest on or fﬁ charge
in respect of any loan made out of the fund.
_ Purposes of 3. The fund may be utilized for pmvll:hng loans to assist in the establish-
the fund, ment, expansion or modernization of industrial enterprises of a prmlucnve
: character, including the provision of services, within Nigeria. 1
- Disburse- - 4D:sbursementn&cmtheﬁmdshal!bem:&emwmrdmwﬂh
ments from  rules made under section 23 of the Finance, (antml and Manlgﬂu:nﬁ
No. 33 of Ordmanoe, 1958. v g
1958, _ B A
Amendment 5. 'I‘he First Schedulc to the Finance (Control and M nsgement)
r g Fie Ordinance, 1958, is amended by the insertion in Part II of the fcllnmg
to (I}rtii;r item—
nance No, o
2) Revolving Loans Fund for dndustry : The Fund established by
B, 3 the Biovelving LAend Bimd ot ustry Ordinance, 1959, for
the purpm spec:ﬁed in section 3 of that Ordinance,”
e { o&;ms and Reasons
establish a Revol Loans Fund for I for the purposes
spe&ﬁed uz ?12)::5?‘;0 and to be gnmccdnggnimnﬁde w;?ln ' mmmdm
1n Clause .

- F11242/5. 1

MusAMMADY RIBADU,

Mwmr of ﬁu Jﬁ‘m:.

e
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AN bmmmcm 70 AUTHORIZE THE 'Mmtam OF mecs 10, oﬁm Tide.
LOANS MADE TO CERTAIN S'rxmmm -CORPORATIONS. ~ ' -
: . K Commence-

'f HE I'I‘ BNAG‘PED By’ thq Leg{slnturn of the Fedmhdn of ngana Ennctment
“ 0 (R ]

1. 'I'fﬁa Ordwlu may be c:ted the. Statutory C‘orpomhons Shott file
(Guarantee of Loans) Ordinance, 1959, and shall be of Fedcral application, and appli-

ﬂnuﬂr
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6’88 No. of 1959 Statutory Corporations.

* (Guaratee of Loans)
Yotirpin | 2, In this Ordinance— - T . ;
tation. “Minister” means the Federal Minister charged with responsibility
~ for matters relating to finance ; '

Vstatutory corporation” means 4 co oration incorporated directly by
a law enacted b;?:hc Federal ngislatu:rggr. having effect as if it had gem

; SO

i B

i - .

Guarantee 3. (1) The Minister may, subject to the provisions of this Ordinance,
of P

of lgeal:ﬁ guarantee in such manner and on such conditions as he thinks fit the repay-

f;j‘mtow ment of the principal of and the payment of the interest on and other charges

corporations. il Iespect of any loan made to a statutory corpordtion.

{2) A guarantee shall not be given under this Osdinance until the
statutory corporation to which the Joan is to be made has provided to the
satisfaction of the Minister— "

f riatihg and duly applying the loan for the for
ARty WA s e e

5) for ensuring that any part of the Joan which cennot be spplied for
thcgpmposeforghich the loan was made will be-2pplied for such
other purposes as may be approved by the Minister; . .

() for the establishment and regulstion of such sinking’fund or funds
for the pumof the repayment of the principal of &5 loan or any
instalment f as the Minister may require, * 53

3) Any sums required for fulfilling an taegfven‘unda'this
Ordix(lh)nwsyl;allbechargedonandinu:gougo the Consolidated Revenue

Fund of the Federation, and any sums received by way of the repayment of
.+ any sums so issued shall be paid into the said Fund.’

 (4) Assoon as possible after any guarantee is given under this Ordinance,
the Mﬁmrshﬂhyasm::gofmguagmbefmthem&
Representatives,

: i
; - (5) Where any sum is issued for fulfilling a guarantes given under this
-~ Ordinance the Minister shall, as soon as possible after the end of each
'+ financial year beginning with that in which the sum is issuéd and ending
" with that in which all lability in respect of the principal of the sum and in
_ respect of interest thereon is finally discharged, lay before the House of .-

i Representatives a statement relating to that sum.

Previous |- 4. Any guarantee given by the Minister as to the repayment of the
tees [ principal n};, the paymeirtviﬂ_thj; ' Amt O or other charges in respect of

ed®©  any loan made to a statutory corporation before the commencement of this
given under  Ordinance and not rcafaid in full before the commencement of this Ordinance
thi shall be deemed for al] purposes to have been given under and in accordance

18 ;
Ordinarice.  with this Ordinance, . .

Aweads | 5 5. Section 22 of ‘the Nigerian Coal Corporation Ordinance, 1950,
oo °f22 - (which énter alia telates to the guarantee by the Government of loans made
section 22 to the Corporation) is amended by the deletion from subsection (2} of the
of Ordi. " - ]

Baim L yOMBToriyy Chpg MR ., L s

MoBielki, itk e s g W S
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Statutory Corporations ~ No.  of 1959 C89
" (Guarantee of Loans) ;o ' .

-

. Objects and Reasons o )

- It is anticipated that certain statutory corporations incorporated directly by Federal law will -
wish to nogotiate loans and it ia folt that all possible encouragement should be given to those who
may be considering making loans of this nature. : s

2, With this object, this Bill provides thit the Federal Minister of Finance may guarantee such
loans if he is satisfied that the ¢orporation concermed has taken certain specified steps in relation to
the loan (clause 3 (1) and (2)). i : & o

3. Sums requiced for fulfilling & guarantee will be a charge on the Consolidated Revenue Fund
(clause 3 (3)), - ke B e . . :

4, Statornents relating to a iranten or sums issued for fulfilling guorantee are required
to be lnid before the Humngofngrg::ntadwl (clause 3 (4) nndES)). i ) s

5, Previous guaruntecs of » siroilar nitture will be deemed to have been given under the pro- Y
visions of the Ordinatice (clavse 4), . : ' = : e

6. Sectlon 22 (2) of the Nigerian Coal Corporation Ordinance, 1950 provides inter alia for the

_ guarantoe of loans made to the Corporation, That provision is superseded by this Bill and th
gécﬁmhqundaqmrdlngly, » bt - B g _ . s

: Munammabu Rigabu,
- S Minister of Lagos Affairs,
i ; _ ~ Mines and Power
: : (Temporarily charged with
F11242/8, 1 - responsibility for Finance) .
P 1
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