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following ordes—

- ordar mey be cited as the Industrial Development: Incama Tax .
mtm'mmmamda Quder, 1959, nnthhall b;. of Tig npphmﬂcn. “and

2,"The: Schedule-to the Ald to Pioneer Indnstrles (N‘o i) O:der, 1958, s
nmended by the nd:htmn, under the hcad 'fPruducta" of the followinge- -

Alyminium nd;img, mwater gouda, and other sirticles pressed,sspun -

or formed from aluminiums snﬁls, closures and crowns made whoHy g
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Thﬁoﬁ'uct of thunmcndm is to extend the s s;:ope nf the. c;:nstmgl’ nccr_ :
Indunu'!u Utdbr gﬁplmbie the manufactute of goads made wholly of
2}, other thun preciot metals, by adding’cbithin articlés' made

1o the anh ale of p;unm productm tHedndustry. Thirty

: da!# mﬁen .anable objectiony Yo be matle has beet given in accordance
ﬁi&h%b&@»m:m nd nan havebeod speeived. Eostr
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LAGOS LOCAL GO?FRMTE\’T IAW, 1953 -
{WasTERN Recion Law 4 or 1953)
Variation of Election Regulstions (No, 2) Order, 1959
' | Qoipemenzemimt : 1st. Ofiober, 1959 - Fe

$3 of the L
M g ket e 28 2 o oo
Council otMInistan. has mado the following Order—
1, This Order may be cited as the Varistion of Election Regulations
%’:p 2) Qrder; 1959, and shalt apply in respect of the Federsl Tertitovy af
208,
2. The regulations contamed in the Becond Schedule to the Law, 23

varied by the Varation of Election Regulations Order, ‘1955 are nm-d
in the manner speclﬁed in the Schedule hereto. T

SCHEDULE
- MANNER OF VARIATION
Reviddation .
11. In paragraph (5) delete “Chief Electoral Officér™ and .
substitute— : :
“Re:urmng Officer”.
2h 0, o (;:} In. phragmph (1) (B) delete *unused, spmlt and rezumed" -
r unu:ed and spoilt” ;
{b) in paragraph (2) (a) delete *“(iv) the number of retumed
.. ballot papers;”.
25. Delete paragraph (1}':ndi:ubsfn'm—-

“The Returning Officer shall, in the presence of the counting
agents, open each ballot box one b{ one and, after ukmg out
e ballot papers, shall separate the valid ballot pa
defined in regulation 26) from any other papers found
26. Delete the regulation and substitute—
“26. Any ballot paper—
~ (a) which does not bear the official mark; or
. (b) on which anything is written or nwked by which a
voter can be identified, other than the printed or stamped
gerial number,
shall be deemed invalid and shall not be dounted, Al other
ba!lot apcns which bear the official mark and printed or
N - number shall be deemed valid and shall be munttd."
30.; _In garag ph (1) and in paragraph. (3) delete “returped”.
- 34ar  After reghlation 34 fnsert the following new regulation—
L “Mning of 34A. Any referance in theaé repulstionato .
© Retuoing  the mmlfngom shell be deermed to
include any Polling Officer catrying out
duucsuponhudmcnon."
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1. These Rules may, be cited as the Pyblic Funds of, the: Fe&eraﬂoq cmgm. | 3 )
(nhbmmm)(mazm:) Rules, 1959, sndshall bgorredpmlappﬁmuaq nd appli- *

2. The Pnbﬁe Fuada of the Federation (Dnbumm:mt) Rules, 1959;are«: Aimend-
W\p e Rt e

@ bytha sddtifon nrm rule i4 of tﬁe fol!awing newmle- Trted, 1089,
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“FOURTH SCHEDULE - (mls'IS} 2
-RevoLynia Loaws Pono m Izmumr bt

' A. fmpmjpr which Loans may be made,

1 The fund shall be used to pravide loans to asist in the uubluhmm,
pansion or modernisation of industrisl rises of & producitee éhmcter.

' :ncludmgmﬂamafz&mm, within the ederation of Nigeria.

2. Loans¥iom the ﬁmd shall be :nade to _private or public limited lisbility
compames incorporated in Nigeris, or registered partnerships, which have
Nigerian gnrt:cnpanon in their direction and provide ressonable teaining
fnenlmcs v Nigerirns in mmganant and mhmcal ] Preference is o

opportunity for Nigeriz tloula the 1y- Indmdncilszﬂlmbc
excluded from assistan but preferenm isto g‘:km to collective forms of

3. Loans shall be in the form of T p!ementary assistance wwmk
financing of the enterprise and shall not be such #s to provide the sole ¢apital,

“'the object being to provide only s much capital from the fund as shall be

necessary to enable the enterprise to go forward, Losms shall only be msde
where it can be. demonstrated by the bosrowes that he will, with ressanshle
cartalaity, be able to fulfil alt the terms and conditions af the loan, -

Loansa}ullnotbemadato ra-ﬁnnnee mhcrlonm artunm currmt

pebiﬁngeemts.

L "a,. L"_T_:.‘-

© B, Terms of Loans.

Loans shall noM bc made on thc aecuntyofdebmtura mmtirutiug
i foadin %c’ﬁarges on aism which qualify far cﬁpfmi sllowances under the
Incomie Tax Ordibenee, Capi 12, 05 on ther accépsable ed,hunlummy.

gl 'I‘he Bnﬂmr shall be réquired to enter info % with the
cheﬂchvemmmtdim wenmctrmthniomm {oih'ep‘ﬁt‘puél
fm’ wh:ch it was intcnd .

L7, Loanashallnomormally hefor sums of leu thm £l(} 000 nou!allﬁ:g
npnnzlly exceed ,gso,ooo. The term of » loan shall not ezmed tenyoars.

Intercttmalmﬂshzﬁ&edmudbﬂb Fndera!fa‘m‘q.mmmtmthe
coamsnorrial

| hghtnfﬁnmntma:kﬁmﬁorgmd

spuality bacrdwing in
advised by the Central Baok of Nigeria bnmmmucbuenf
}% for pay?n?entmthm mmthgl of the dud mﬁi&

9. Repayment shall normall hcbyequ:tuimualpnymenuofupm!ui

. mterm over the period of the loan, subject to the granting of a moraorim

ayments of capital or interest or both where immediate commencement

' "ot‘ r et catifiot msombly be r&quiz'od m& wbpet wthe term of the
-mmmuédmgfm yeiss in w&!

10, ‘Borrowers from thé fund shall be vxdcdfreeof mmuchmul
assistance and advice in the use of -a loan to the extent atrleqderal
Govemmmt is able to provide these from its own resources, | -
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11, ‘The fund shall bo administered by the Federal Minister of. Commere ~
and Industry and each loan therefromshall be subject to specific appreval by i -

the Governor-General in Council,

12. Separaté accounts for the fund*a'.h;u_:'& pwinteined by the Assountents

General of the Fedoration, * Such accounts shall contain detailed records of
cach loan mado fogether with details of interest rates, repayments due, etc.

13, The capital of the fund not disbitrsed shall be held or invested in such _

manner 83 may be determined by the Federal Government after consultation
with the Ceateal Bank, © |~ S : '

14; Tnterest front inydstments and from individual loans shall accrue to the
d for ro-lending and to megt any gpecial expenditure directly relating to the
operation of the fund, * . . , : CE :

15, Normal fnternal adminiarative coss and the cost of technical advice *

provided by the Federal Government shall not be charged to the fund,

16, Bad debts shall be accepted a8 a ghargé to the fusd, The writing-off .
of such bad debts shall be subject to the specific approval of the Governor-

Genoral in Councif,
* D. Report end Accounts.

¢ : *

17. The annusl.accounts ::f the fund shall be repnréd by, the Acc’ounts.nt; ¥
- General of the Federation and submitted for audit to the Director of Federal *

Audit within scven monthis of the end of the financial yesr to which they relate,
. 18, "Tie certifiod annual sccounts of the fundhand the audit feport thereon,

together With & report on the operations of the find, shall be lai

 and Iudua_trty and thereafter coples of the Report shall be transmitted-to the

Secretary of State and to the International Co-operation Administration

Represeatative, Lagos.” THCE S
MaoR st Lagos, this 14th day of Septem‘be._;‘: 1959. ? " g u
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g EXPLANATORY Note

" These rules for the disburaements from the:fund set up by the Revolving -
Loans Fund for Industry Ordinance, 1959, satiafy the requirement of section 4 -

of the said Qrdinan !
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