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The following Bill, which will in due course be presented to Parliament

for enactment, is published for general information.

TREASURY BILLS (AMENDMENT) No. 23°
t.

._ Expianatory MEMORANDUM °

Theobject of this Bill is to empower the Minister ofFinance to authorise —

payments of loans to Regional Governments from the proceeds of the

issues of Treasury Bills from the Consolidated-Fund. 4

e
2

F. S. Oxorin-Eson,

Minister of Finance,
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(Bills 776)

“ABILL
FOR

An Act To AMEND THE Treasuay Bris Orpinance, 1959

i [ ]

BE IT ENACTEDbythe Legislature of the Federation of Nigeria

in this present Parliament assembled and by the authority of the same

as follows :—.

1. (1) This Act may be cited as the Treasury Bills (Amendment
No, 2) Act, 1961, and shall be read as one with the Treasury Bills

Ordinance, 1959. ,

(2) ‘This Act shall apply throughout the Federation.

2. The ‘Treasury Bills Ordinance, 1959 is amended by inserting

immediately after section 6 a new eection 6a as follows :—

“Power to 64. Where the Minister of Finance is satisfied that the
enproceeds, proceeds of the issue of Treasury Bills or any part of such.

_ proceeds should be made available by way of loan to a
Region, the Minister of Finance may issue a warrantfor

paymentin a form approved by him in favourofthe Govern-
ment of the Region, and moneys shall

be

paid out of the
Consolidated Revenue Fund as directed in the warrant.”
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