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TAX (RENTS) ACT, 1963 \
(1963, No.22) - ©

: | -
Income Tax (Rents’l"l}_egulztions, 1964 ¢

INCOME

In exercise of the powers conferred By the Income Téx. (R. nts) Act, 1963, -

the Federal Board of Inland Revenue hereby makes theé" following regula-
| 1. These Regulations fay be cited as the Income Tax'(Rents) Regulations,
1964, and shall be desined to have come into effect from the 1st April, 1962.

2.—~1) In these _Regul-ationsw-' unless the context otherwise r'eﬁili‘;ires--n
“appropriate

Revenue. _ _ k.
“Act” means the Income Tax (Rents) Act, 1963. ) 1o

; : : R 2 N

(2) Save as provided in the preceding subsection words defined in the Act

shall, ‘unless the context otherwise requires, have the meaning therein
assigned to them. : '

" 3. An elecfor sh 1 make his election jn writing in the form set forth in the

First Schedule and shall submit thre¢ copies of the instrument of election to

* the appropriate authority. ; " 4

4. An election shall be made riot later than six months after the date on
which an income by wal of advance rent was ﬁr‘ét_recei}'ed.'-; i

_;E’rqvid‘;.d howevér thdt where thef',.sirigle payment in respect of which ‘an

* election is made wag received on a date before the coming intg force of the Act,

then the election shall be made within six months of the coming into force of
the Act. 3 %
R - )

5. (a) Except in_cases falling under section 3 of the Act, an eléction shall:

relate only to the first single receipt by way of advarce rent under any lease.

. (b) The amount of the single receipt shall be stated in the instrument of

election, and shall be-evidenced by the lease agreement under which it is

received.. g ’ ' '

-

6. The cost-of construction of arr ifﬁp’fllbic p’mﬁbpc‘r'ty shiall be the tofal cost .
“incurred by an elector to complete the building of that property but shall not )
include the cost of land, legal fees, furnishings or any costgg_of a similar nature :

Provided that in those cases to which paragraph (b)-of subsection (2) of
section 1 of the Act applies the cost of construction as defined in this
gegulation §hall be reduced by the amount of any capital allowancé which
‘has been made in pursuance of the provisions of the Fifth Schedule to the
Income Tax Management Act, 1961; or the Third Schedule to the Com-

/' panies Income Tax'Act, 1961, or the corresponding provisions of the

Income Tax Act, so however that such reduction shall take effect only in so
far as any such allowance has not been withdrawn by wayi-of revised
assessment. ' : : i

\

authority” megns the Secretary, Federal Board of Inland
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: %7, In cases to whxch the provisions pf subseogion (3) of section 2 of the Act
apply (then: in order to reduce the amé)unt to be left out/of account) the single
receipt shall be reduced by the portion thereof which has been included in an
assessment for any, prevlous yeardf assessment for which an election has effect.

Undertaking 8. An elector shall give to the Federal Board of-Inland Revenue an under-
by defxf,? “  taking in respect of each éligible property in the form set forth in the Second
S Schedule and shall forthwith charge each such property with payment of any
Schedule. tax which would:become payable in the eventsf a breach of such undertakmg,

-and register the charge with the Land Registry Lago:-

. Provided that the Reglstrar of Titles shall at the request of the reglstercd_
owner of the property and on production of a- duly executed release in the

Thira ¢ formset forth in the Third Schedulé cancel the charge whereupon the charge‘
" Schedule; shall cease. ; _

9. No election shall be made in respect of any otherwmc el1g1ble property
unless the construction of the foundanons of such propcrty was begun after
31st March, 1961

s

,,; FIRST SCHEDiii:E Regulation 3)

. i s ‘“’ﬂ
e Income Tds: (Rents) Act s

. INSTRUMENT OF ELECTION

" The Honourable Minister of Finance,
Federal I ’\Iml_str) of Finance, :
Mosaic Hous:‘g:,

ven

Tinubu Square, € L ?
I‘,agos. ; - . y ' : i
Your cnasent 1 herebv rcqueqted for the provmmns of thc IncomeyTax

- (Rents) A¢, 1963 to appl\ in respect -of the undermennoned prol.#rty,
particulars &f which are given below :— -

1 (a)° ?ﬁameandfull addressSprphcant ,]
[Block Capitals) &

P

(8) Nationality of Applicant.._.!
r E
(c) Situation of Property (full *:a.ddress)é

# “‘" (d) 'I'ztle No,

L ' ! (¢) District. -

b
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-3.. Date of which construction of :

- the rent, #

;

2. Full Namg and’:‘[édreés of Q\_\'n}ef O Tand e sz

» - ke
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(a) the foundation Was DeZUN e oot w i i
(b) the buiidingwas COMPIEtEL. i T 2o e

4. Cost of” constructmn of ﬁmﬂdmg (e\t..ludmg cost of land, legal fees,

furmshmg, ete. )

5. Cost of land and from whom pu r-..hased

6. Date rent first became pa}rable. T L B .

7..Amount of rent and date received. ..

e : :
& Period for which rent was received From. S 19
| Too o' 10
. z . B ; : s = /1 ...v
9. 1 Full Name(s) and Address(f:s} of’péig_e_‘son(s) by whom rent is paid _
X . -'?-..H‘-', s R R T L
. 10, First year for wh.ich election is made.....ie.. 190 2 J190

X [Wc‘ hereby cleclarc that:

(i) the abdve statements are true and correct
(i) the prcecnbed supporting evidence is attached,

(iii) the building’,is censtructed/adapted for use whollylmalnl\ as a
private dwelling house [number of private dwelling houses, -

z) T am We are* resident in Nigeria and I/We* do not hold the pro-

perty®/shares in the property-owning company* as nomlnec(s) of any -

person resident outside Nigeria.

i

If myiougr‘ npphCatmn is granted, I/We® undertake :
(#) to retain ownership of the pmpert)r for at least the penod covered by
(i) not to m,ortgqge the pro perty wzthout the prior written consent of the

Hon i\rImtster of Finance, ° )

(18 to perform all the condltmns and rcstnctwe convenants relatlng
to the propérty, ' ;

(1) to ch::.rge the property\uth the payment of . R 1 pnunds
... shillings and .. . .. pence payable in

rcsPect of the rent received on the property,

(¢) 6 notify the prescribed authority 1mmedmtcly in the, event ut my,
our*® changm g my/our® address(cs) ' _ ;

s
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"o L, (8) Vel Sipmatire. Lo i s
Names in full. ...t i
v : : «(Surname last)
‘Occupation. ... hin, : L
Address...... ... el - ' i 4
i ! ' T
?: i ) g
(B) Usgal_'Signature : & i
Names in full
j 4 (Surname last)
. Occupation.... ' i G
Address o
i 2
(¢) Usual éignafure i
Names in full : -
~ (Surname last) . '
" Occupation... ‘; - ; N
4 Address ... i ' et )
(¢) Usual Signature :
' Names in full............... 2 ?&L
. ! (Surname last) }
" Occupation...... Kot -
Address. .. . : .
~ FOR OFFICIAL USE ONLY .
Date. received., .o, v aw Date submltted fo H@n Minister.....
’ - = e ¢ - - 5' _=!' .I %
: & Secretary, PR e T
2. Federal aBoard of Inland Revenue - . .
Minister's Decision - f '
‘Date.... ... ... | -r
no % ~*Minister of Finance
4 % .

"‘;.‘TT Note : (i) = Delete whichever is inapplicable.

- (i) A single * applicant should. c‘om’plcte (" a), The remmnmg
“Spaces are fur use in the case of joint apphcants

L2 4
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| SECOND SCHEDULE (Regulation 8)
Registration of Titles Act, Cap. 181
' Lgseos Laxp REGISTRY

© ==  INSTRUMENT OF CHARGE q
District s : -
Title No, —

Prbpért}' _
(1) of e ' tominn196.5.. - " In consideration of the bcneﬁts
derived from an election under.’ the Income Tai (Rents) Act, 1963 (1963 No. 2
() I}We‘ (a) _,:'4 _

v of : z ; - i

OF o N—_— i
i co— gl ,
of

- by this deed charge the building compmed in the title abow: referred t6 with

In thdi prcscnce of

. payment to the Federal Board. of Inland Revcnue Lagos, of the sum

of

payable on the day 1mmed1ately followmg the - clatc on wluch my/ou:‘
election terminates.” :
h

And undertake to perform the duties and carry out the abligations
specified immediately hereander namely,

1

b (£) : to retain ownership of, the propcrty for the period of.... e 18
4(“) not to ‘mortgage the pmperty within the. period afores:ud mthout'
t@he prior written consent of the Hon. Minister of Finance - 3
- i(i#) to perform all the conditions and restnctwe convenants relating to s

the property,
And the sald Federal Board of Inland Rc»enue a

as owner of the charge hercby cneated

Slgncd, sealed and dehvered by : ; 3 "

pplies to be registered

e e L ¥
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In the prcse.nce of v . o

Signed, sealed and dciwered by :
the said :

Seal

‘--_,,

No!a (i) The or;gmal and duplicate of the charge must be lcft at the
- Registry.

. (#) The original will be returned to the Federal Board (}f Inland

: Revenue after completion of the registration,

(m) " De]etc whichever is mapphcabl&
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e

of the oharge o

. Inthe prescnce " S

" charge may be withdeawn from the register.

. ‘31gne3 sealgdand delivered by e said Propnctor

In the presence of .. Fnilii

T

Signed, sealed and delivered by the said Reglstered

Owner of the land ...omu

{"l

MADF the bth day of March, 1964-:\;

.ok

i PR et S
2 = '.. 5 v-‘i“ -
§ g ; .
: 4 o 5

.L§:
_ Sea?_ N
- & A t-
~Seal
3 T
5 }:ag{man :
F edeml Board of Inland me‘ue

AN e g; ;;?

ENAL OSINDERO,
Chairman,
Federal .Buard af Inlmad Revenue

g

‘ i 4
T};IRD SCHEDULE _(Regulation 8)
qu"'bme Tax (Rents) Regulazmm, 1964
‘ Lacos LAND RESISTRY
7 - RELEASE OF CHARGE,
: i AR
i |0 S i z
. ; = Application Number
Title No. . .. o T
Pfoperty - s : .
The . .. day of e 196........; the Federal Board of -
'Inland@lfew enue, Lagos, by this deed releases the cha:rge dated the ........c. day
L SR—— TR, || , and reglstered on the..n... day _
of ... 196........, of which the salcl Federal Board of -+ !
I Inland Re\ enue is the registered propnetor o
AND the Federal Board of Inland Revenue hereby applies that the said i
2
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; \LN 28 of 1964

TAX (RENTS) ACT, 1963
1963 No. 22 i

L INCOME
\' Iﬁcome T ax (Re‘ntﬁ) (No;iz) Re g*u__la ﬁonfi, 1964

: AN - ) ir ‘:-: K % Ej‘ i ' ‘ :
In exercise of thé powers conferrediby section threeiof the Income Tax

(Rents)-Act, 1963, th'e Federal Minister of Finance hereby-makes the following .
_ . i )

Regulations— ™ - |

1. These Regul tions_may;be‘ cited as the Income Tax (Reats) (No. 2)
Regulations, 1964, and shall bk deerhed to havescome into effect from 1st day
of April, 1962. . - 7 E

&

2, In thcse"l_i_egulat'inns— i 3
“Act” means the Income Tax (Rents) Act,- 1963. .
. g -

3. In these Regulations words defined in the Act shall, unless the context
otherwise requires, have the meaning therein assigned to them. -

4. Subject to the modifications provided under these Regulations, the Act-
* 'shall by virtue of this Regulation, apply to rents, other than those falling
" within section one of the Act, received in respect of an eligible property.

=
s

\
S I g 8 ; ;

5. In its application to paymggt,s:to which the Act shall apply by virtue
of and ynder Regulation 4 hereof; tht Act shall-be read and construed with
the following modificitions :— ' : R

- (a) in place of the provision of paragraph (z) of subsection (1) of section

one of the Act the following provision shall-be supstituted :—

- . . o

(i) payment of rent not made in advance in a case where the pavment
~*.-does not exceed the cost of construction.

' @)_in place of the words-“‘a payment made by way of rent paid m

advance” where those words occur in subsection (1) of section two of

thé Act there shall be substituted the following words. “a payment of
* rent not made in’advance”. " s v

6. (a) In its application to payments to which the Act shall apply by

virtue of and under Regulation 4 hereof, a series of payments of rent not
made in advance may, be deemed by the Board to be a singlé payment for

the purposes of subsection (2 of section one of the Act.

(b) Where.in pursuance :of the provision "of the foregoing Regulation a
seties of payments is deemed by the Board to be a single payment as aforesaid
‘then the series of paymerits shall be treated as a single payment for all purposes
ofg‘#the Act and for the purposes of these Regulations.

7. In respect of payments. (0 which the Act shall apply by virtue of and .

under Regulation 4 hereof, the Income Tax (Rents) Regulations, 196+ shall
be read, construed and applied: as if— :

(a) the. provisions of Regﬂhtip‘n 5 (a) thereof were deleted 3

v (b) Wherever they occur 'in thase Regulations, the words “single pay-
ment”’ meant, when appropriate, a series of paymenits to which Regulation

6 héreof applies; )
g . < oo 'E— & ) . Tt f
B, 4 - ', Ay ’ ; .
. ' s e . . . s
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' (¢) in place of the words “‘a payment by way of rent paid in advance’’

+~ where those words occur in Regulation 4, thereof, the following words *_

‘‘a payment of rent not made in advance” were substituted.

MADF at Lngrfz, the 6th day of March, 1964.

1

ol

b %
_ F, 5. Orarie-Esos,
S o Federal Minister of Finance

—I\ .

T
R : ExpLANATORY NOTE .

‘The pufpose-o_f these Regulations is to provide for the application of the
Income Tax (Rents) Act, 1963, subject to the modification as provided under
these Regulations, to payments of rent not made in advance. L :
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