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LN. 41 of 1972

LOCAL LOANS (REGISTERED STOCK AND SECURITIES)

ACT (CAP. 111)

Local Loan (Federal Republic of Nigeria Ninth Development

Loan 1997) Directions 1972

Commencement : 2nd November 1971

Wuergas by section 1 (1) of the Internal Loans (Rehabilitation, Recon-
struction and Development) Decree 1972 the Federal Commissioner for
Finance is empowered in any manner authorised by the Local Loans
(Registered Stock and Securities) Act or the Government Promissory Notes
Act 1960 to raise loans in Nigeria, and it is deemed expedientto raise a loan
of fifteen million Nigerian pounds (hereinafter called “the loan”) by the
creation and issue of registered stock maturing in twenty-five years for the
purposes ofthe rehabilitation, reconstruction and development programme:

Now THEREFORE in exercise of the powers conferred by section 5 (1) of
the Local Loans (Registered Stock and Securities) Act and of all other
powers enabling me in that behalf, I, Shehu Shagari, the Federal Com-
missioner for Finance, hereby give the following directions :—

‘1—(1) The sum of moneyto be raised by the loan shall befifteen million
Nigerian pounds in the form of registered stock to be issued in denomina-
tions often pounds or any multiple thereof.

(2) The stock shall be issued at par, the sum of ten pounds beingpayable
on application for each ten pounds of stock applied for.

(3) The stock so raised shall be transferable in units of ten pounds.
2. Interest at the rate of 6 per centum per annum shall be payable. The

first interest payment shall be madé on 25th August 1972 and thereafter
the interest shall be payable half-yearly on 25th February and 25th August
each year until maturity. The last interest payment shall be made on 25th
February 1997.

3, The half-yearly contributions out of the general revenue and assets
of the Federation-to a sinking fund established for the purpose of redeeming
this loan shall be at the rate of 0.826 per centum ofthe principal sum raised.
Thefirst ofsuch payments shall be made on 25th August 1972,

' 4, The Government ofthe Federal Republic of Nigeria shall redeem the
stock atpar on 25th February 1997,

5. Interest payable on this stock shall not be exempt from any tax unless
such exemption is permissible under any written law in any part of Nigeria
butsuch tax shall not be deductedat source.

6.—{1) These directions maybecited as the Local Loan (Federal Republic
ofNigeria Ninth Development Loan 1997) Directions 1972,
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(2) These Directions shall be deemed to have come’into effect oti 2nd
November 1971.

Given at Lagosthis 6th day of July 1972.

SHEHU SHAGART,
Cot _. .Eederal Commissionerfor Finance

. ‘ExpLanatory NoTE

_ This note does notform part ofthe above Directions but 4is
intended to explain the ‘purport)

‘The Directions authorise theraising of a. loan of fifteenmillion pounds
for the rehabilitation, reconstruction and development programme and
specify the conditions relatingto theraisingoftheloan, 

LN. 42 of 1972

LOCAL LOANS (REGISTERED STOCK AND _—

SECURITIES) ACT (CAP. 111)

LocalLoan (Federal RepublicofNigeria Ninth Development

. Loan 1978) Directions 1972"

:"Commencement : ond November 1971

Wuernis by section 1 (1) of the Internal.Loans (Rehabilitation, Recon-
struction and Development) Decree 1972 the Federal Commissioner for
Finance is empowered in. any manner ‘authorised bythe Local Loans
(Registered Stock and Securities) Act or the Government Promissory Notes
Act 1960 to raise loans in Nigeria,and it is deemed expedientto raise a loan
offive million Nigerianpounds’(hereinafter called“theloan’’) bythecreation
and issue of registered stock maturing in’six years for the purposes of the
rehabilitation, reconstruction and development.programme :

Now THEREFORE in exercise of the:powersconferred.by section 5 re)ofthe
Local Loans (Registered Stock and Securities) Act and ofall other powers
enabling me in that behalf, I, Shehu Shagari,the Federal Commissioner for
Finance, herebygive thefollowing directions.:— -



1,—(1) The sum of money to be raised by the loan shall be five million
Nigerian pounds in theform ofregistered stock to be issued in denominations
of ten pounds or any multiple thereof. ,

(2) The stock shall be issued at par, thesum of ten pounds being payable
on application for each ten pounds of stock applied for.

(3) ‘The stock so raised shall be transferable in units of ten pounds.

2. Interest at the rate of 5 per centum per annum shail be payable. The
‘first interest payment shall be made on 25th August 1972 and thereafter the
interest shall be payable half-yearly on 25th.February and 25th Augu:
year until maturity. The last interest payment shall be made on 25th February

1978. . .

: 3. The half-yearly contributions out of the general revenue and assets 0
the Federation to a sinking fund established for the purposeof redeeming
this loan shall be at the rate of5.6 per centumof the principal sum raised.
The first of such payments shall be made on 25th August 1972.

| 4. The Government of the Federal Republic of Nigeria shall redeem the
stock at par on 25th February 1978,

5.Interest payable on this stock shall not be exempt from any tax unless
such exemption is permissible under any writtenlaw in any part of Nigeria
but such tax shall not be deducted at source.

.. 6.—(1) Thesedirections maybe cited asthe Local Loan(Federal Republic
_ of Nigeria Ninth DevelopmentLoan 1978) Directions1972,

-- (2) These Directions shall be deemed to have .come intoeffect on
2nd November 1971. oe! os

_Grvawat Lagos this 6th’ day of July 1972.

Sueno Suacarr,
Federal Commissioner for Finance :

we _--> ExptanatoryNore -

(This note does notformpart ofthe above Directions butis
ee intended to explain the purport)

_ The Ditections authorise the raising of a loan of five million ‘pounds for
the rehabilitation, reconstruction anddevelopment programme andspecify
the conditions relating to the raising of the loan. - .

st each .
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LN. 43 of 1972

LOCAL LOANS (REGISTERED STOCK AND SECURITIES)
ACT (CAP. 111) °

Local Loan (Federal Republic ofNigeria Ninth Development.
Loan 1987) Directions 1972

Commencement: 2ndNovember 1971

Wuerzas bysection 1 (1) of the Internal Loans (Rehabilitation, Recons-
truction and Development) Decree 1972 the Federal Commissioner for
Finance is empowered in any manner authorised by the Local Loans
(Registered Stock.and Securities) Act or the Government Promissory Notes
Act 1960 to raise loans in Nigeria, and it is deemed expedientto raise a loan
of ten million Nigerian pounds (hereinaftercalled “the loan”) by the creation
and issue of registered stock maturing in fifteen years for the purposesof the
rehabilitation, reconstruction and development programme:

Now THEREFORE in exercise of the powers conferred by section5 (1)ofof the
Local. Loans(Registered Stock and Securities) Act and ofall other powers
enabling mein that behalf, I, Shehu Shagari, the Federal Commissioner for
Finance, herebygive the following directions :—

11). The sum of money to be raised by the loan shall be ten million
Nigerian pounds in the form of registered stock to be issued in denominations
often pounds or any multiple thereof.

(2) The stock shall be issued. at par, the sam of ten pounds being payable
on application for each tenpounds ofstockapplied for.

(3) The stock so raised shall be transferable in units of ten pounds.

2. Interest at the rate of 54 per centum per annum shall be payable. The
first interest payment shall be made on 25th August 1972 and thereafter the
interest shall bepayable half-yearly on 25th February and 25th August each
year until maturity. The last interest paymentshall bebemade on 25th February
1987,.

3. The half-yearly contributions out of the general revenue and assets
of the Federation to a sinking fund established for the purpose of redeeming
this loan shall be at the rate of 1.8 per centum of the principal sum raised.
Thefirst of such payments shall be made on 25th August 1972.

4, The Governmentof the Federal Republic of Nigeria shall redeem the
stock at par on 25th February 1987.

5. Interest payable on this stockshall not be exempt from any tax unless
such exemption is permissible under any written law iin any part of Nigeria

" but such tax shall not be deducted at source.

6.—{1) These directions may be cited as the Local Loan (Federal
Republic of Nigeria Ninth Development ‘Loann 1987) Directions 1972, _-



(2) These Directions shall be deemed to have comeinto effect on 2nd
November 1971. 7

Given at Lagos this 6th day of July 1972.

Suenu SHAGaRI, .
. Federal Commissionerfor Finance

EXPLANATORY Note

(This note does notform part of the above Directions butis
intended to explain the purport)

‘The Directions authorise the raising of a loanof ten million pounds for the
rehabilitation, reconstruction and development programme and specify the
conditionsrelating to the raising of the loan. .
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L.N. 44 of 1972

LOCAL LOANS (REGISTERED STOCK AND
SECURITIES) ACT (CAP. 111)

Local Loan (Federal Republic of Nigeria Eighth
Development Loan 1977) Directions 1972 .

: Commencement : 26th February 1971

Wuergas by section1 (1) of the Internal Loans (Rehabilitation, Recon~-
struction and Development) Decree 1972 the Federal Commissioner for
Finance is empowered in any manner authorised by the Local Loans (Regis-
tered Stock and Securities) Act or the Government Promissory Notes Act
1960 to raise loans in Nigeria, and it is deemed expedient to raise a loan of
five million Nigerian pounds (hereinafter called “the loan”) by the creation
and issue of registered stock maturing in six years for the purposes ofthe
rehabilitation, reconstruction and development programme:

Now THEREFORE in exercise of the powers conferred by section 5 (1) of the
Local Loans (Registered Stock and Securities) Act and of all other powers
enabling mein that behalf, I, Shehu Shagari, the Federal Commissionerfor
Finance,herebygive the following directions :— . .

_ -1—(1) The sum of money to be raised ‘by the loan shall be five million
Nigerian poundsin the form ofregistered stock to be issued in denominations
_of ten pounds or any multiple thereof. _— oo .
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(2) The stock shall be issued at par, the sum of ten pounds being payable
on application for each ten pounds of stock applied for, °°

(3) The stock so raised shall be transferable in units of ten pounds. ..-

2, Interest at the rate of 5 per centum per annum shall be payable. ‘The
first interest payment shall be made on 24th October 1971 and thereafter the
interest shall be payable half-yearly on 24th April and 24th October each
your until maturity. The last interest paymentshall be made on 15th April

7.

3. The half-yearly contributions out of the general revenue and assets of
the Federation to a sinking fund established for the purpose of redeeming
this loanshall be at the rate of 5.6 per centum ofthe principal sum raised.
‘Thefirst of such payments shall be made on 24th October 1971.

4. The Governmentof the Federal Republic ofNigeria shall redeem the
stock at par on 15th April 1977. : ce

5. Interest payable on this stock shall not be exempt from any tax unless
_such exemption is permissible under any written law in anypart of Nigeria
but such tax shall not be deducted at source. -

6.—(1) These directions maybe cited as the Local Loan (Federal Republic
ofNigeria Eighth DevelopmentLoan1977) Directions 1972. __

2) These$Directions shall be deemed to have comeinto effect on 26th
' February_1971.

Grvan at Lagos this 6th! day of July 1972,

SHenu SHAGARI,

. Federal Commissionerfor Finance

EXPLANATORY NOTE

°°(This note does notform part of the-above Ditections
but is intendedto explain thepurport)

.. The Directions authorise the raising of a loan offive million pounds for
the rehabilitation, reconstruction and development progranime and specify
the conditions relating to the raising of the loan, .



L.N. 45 of 1972.

LOCAL LOANS (REGISTERED STOCK AND SECURITIES)
ACT: (CAP. 111) Se

Local Loan (Federal Republic of Nigeria Eighth Development
cs ' Loan 1996) Directions 1972 _

Commencement : 26th February 1971

Wurrras by section 1 (1) of the Internal Loans (Rehabilitation, Recon-
struction and Development) Decree 1972 the Federal Commissioner for
Finance is empowered in any mannerauthorised by the Local Loans (Regis-
tered Stock and Securities) Act or the Government Promissory Notes Act
1960 to raise loans in Nigeria, and it is deemed expedient to raise a loan of
fifteen million Nigerian pounds (hereinafter called “the loan”’) by the creation
and issue of registered stock maturing in twenty-five years for the purposes
of the rehabilitation, reconstructionand development programme: —

Now THEREFORE in exercise of the powers conferred by section 5 (1) of the
‘Local Loans (Registered Stock and Securities) Act andof all other powers
enabling me in that behalf, I, Shehu Shagari, the Federal Commissioner for
Finance, hereby give the following directions :-—

1.—(1) The sum of money to be raised by the loan shall befifteen million
- Nigerian pounds in theform of registered stock to be issued in denominations
of ten pounds or any multiple thereof.

(2) Thestock shall be issued at par, the sum of ten pounds being payable
on application for each ten pounds of stock applied for. ° :

(3) The stock so raised shall be transferable in units of ten pounds.

2. Interest at the rate of 6 per centum per annum shall be payable. The
first interest payment shall be made on 24th October 1971 and thereafter the
interest shall be payable. half-yearly on 24th April and 24th October each
yeaa maturity. The last interest payment shall be made on 15th April

_ 3.'Thehalf-yearlycontributions out of the general revenue and assets. of
the Federation to a sinking fund established for the purpose of redeeming
this loan shall be at the rate of 0.826 per centum of the principal sum raised.
Thefirstofsuch payments shall be madeon 24th October 1971.

_ 4. The. Governmentof the Federal Republic of Nigeria shall redeem.the
stockat par on 15th April 1996. me O DC

5. Interest payable on this stock shall not be exempt from any tax
unless such exemption is permissibleunderany written law in any part of
Nigeria but such tax shall not be deducted‘at source. OO

6.—(1) Thesedirections maybecited as the Local Loan (Federal Republic
of Nigeria Eighth Development Loan 1996) Directions 1972. ;
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(2) These Directions shall be deemed to have comeinto effect on 26th
February 1971. a ,

Given at Lagosthis 6th day of July1972.

SHEHu SHAGARI,
' Federal Commissionerfor Finance

| Exptanatory Nore .

(This note does notform part of the above Directions but is
intended to explain the purport)

The Directions authorise the raising of a loan offifteen million pounds
for the rehabilitation, reconstruction and development programme and
specify the conditions relating to the raising of the loan.

 

L.N. 46 of 1972

LOCAL LOANS (REGISTERED STOCK AND SECURITIES)
: ACT (CAP.111)

Local Loan (Federal Republic ofNigeria Eighth Development

Loan 1986) Directions 1972 ,

Commencement : 26th February 1971

‘Wuereas by section 1 (1) of the Internal Loans (Rehabilitation, Recon-
struction and Development) Decree 1972 the Federal. Commissioner. for
Finance is empowered in any mannerauthorised. by the Local Loans (Regis-
tered Stock and Securities) Act or the Government Promissory Notes Act
1960 to raise loans in Nigeria, and it is deemed expedient to raise a loan of
ten million Nigerian pounds (hereinafter called “the loan”) by the creation
and issue of registered stock maturing in fifteen years for the purposes:of
the rehabilitation, reconstruction and development programme : us

Now THEREFORE in exercise of the powers conferred by section 5 (1)
of the Local Loans (Registered Stock and Securities) Act and of all other
powers enabling mein that behalf, I, Shehu Shagari, the Federal Com-
missionerforFinance, herebygivethe following directions :—

Sumof - _ 1.—(1) The sum of money to be raised by the loan shall be ten million
moneytobe Nigerian pounds in the form ofregisteredstockto beissued in denominations
raisedand often pounds or any multiplethereof," © Ce oO
raising the (2) The stock shall be issued at par, the sum of ten pounds being payable
oan. _ ort application foreach ten pounds of stock applied for. .

(3) The stocksoraised shall be transferable in units of ten pounds. —



2. Interest at the rate of 54 per centum per annum shall be payable. The
first interest payment shall be made-on 24th October 1971 and thereafter
the interest shall be payable half-yearly on 24th April and 24th October each

- year until maturity. The last interest payment shall be made on 15th April
- 1986.

3. The half-yearly contributions out of the general revenue and assets of
the Federation to a sinking fund established for the purpose of redeeming
this loan shall be at the rate of 1.8 per centum of the principal sum raised. -
Thefirst of such payments shall be made on 24th October 1971.

4, The Government of the Federal Republic of Nigeria shall redeem
the stock at par on 15th April 1986.

5. Interest payable on this stock shall not be exempt from any tax unless
such exemption is permissible under any written law in any pait of Nigeria
but such tax shall not be deducted at source.

6.—(1) Thesedirections maybe cited as the Local Loan (Federal Republic
of Nigeria Eighth Development Loan 1986) Directions 1972.

~

(2) These Directions shall be deemed to have come into effect on 26th
February 1971.

Given at Lagos this 6th day of July 1972.

SHenv SHacart,
Federal Commissionerfor Finance

EXpLaNaTory Note

(This note does notformpart of the above Directions but is
intended to explain the purport)

The, Directions authorise the raising of a loan of ten million pounds for
the rehabilitation, reconstruction and development programmeand specify
the conditions relating to the raising of the loan.
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