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L.N. 29 of 1974.

‘LOCAL LOANS (REGISTERED STOCK AND SECURITIES)
ACT (CAP. 111)

Local Loan (Federal Republic ofNigeria Twelfth

Development Loan 1981) Directions 1974

Commencement : 25th February 1974
Wuereas bysection 1 (1) of the Internal Loans (Rehabilitation, Recon-

struction and Development) Decree 1972 the Federal Commissioner for
Finance is empowered in any manner authorised by the Local Loans (Regis-
tered Stock and Securities) Act or the Government Promissory Notes Act
1960 to raise loans in Nigeria, and it is deemed expedient to. raise a loan
of ten million naira (hereinafter called “the loan”) by the creation and
issue of registered stock maturing in seven years for the purpose of the ~
rehabilitation, reconstruction and development programme:

Now, THEREFORE, in exercise-of the powers conferred bysection 5 (1)
of the Local Loans (Registered Stock and Securities) Act, and of all other
powers enabling mein that behalf, I, Shehu Shagari, the’ Federal Commis-
sioner for Finance, herebygive thefollowingdirections :-—

1.—(1) The sum of money to be raised by the loan shall be ten million
naira in the form of registered stock to be issued in denominations of twenty
naira or any multiplethereof. - .

(2) Thestock shall be issued at par, the sum of twenty naira being pay-
able on application for each twenty naira of stockapplied for.

-(3) The stock so raised shall be transferable in units of twenty naira.

2. Interest at the rate of 5 per centum per annum shall be payable. The
first payment shall be. made on 25th September 1974 and thereafter the inte-

. rest shall be payable half-yearly on 25th March and 25th Septembereach year
until maturity. The last interest payment shall be made on 25th March 1981.

3. The half-yearly ‘contributions out of the general revenue and assets
of the Federation to a sinking fund established for the purpose of redeeming
this loan shall be at the rate of 4.69 per centum of the principal sum raised.
Thefirst of such payments shall be made on 25th September 1974.

4. The Governmentof the Federal Republic of Nigeria shall redeem the
stock at par on 25th March 1981.

5. Interest payable on this stock shall not be exempt from any tax unless
such exemption is permissible under any written law in any part of Nigeria
butsuch tax shall not be deducted at source.

6. These directions may be cited as Local Loan(Federal Republic of
Nigeria TwelfthDevelopment Loan 1981) Directions 1974 and shall bedeemed
to have comeinto effect on 25th February. 1974. ,

Given at Lagos this 18th day of April 1974.

7 SHEHU SHAGARI, .
Federal Commissionerfor Finance
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Expianatory Note

(This note does notform part of the above Directions.
but is intended to explain the effect)

The Directions authorise theraising ofa loan of ten million naira (maturing
in 1981) for the rehabilitation, reconstruction and Seeclopment programme
andspecify the conditions.relating to the raising of the loan.-
 

Sum of
money to be ©
raised and
mode of
raising the
loan.

Rate of
interest.

anes
’ fund.

. paeebe.
, retieigption.

~ on application for each twe

L.N. 30 of 1974

LOCAL LOANS(REGISTERED STOCK AND SECURITIES)
ACT (CAP. 111)

Local Loan (FederalRepublic of Nigeria Twelfth
_ Development Loan 1990) Directions 1974 |

Commencement : 25th February 1974

Wuereas by section 1 (1) of the Internal Loans (Rehabilitation, Reconstruc- _
tion and Development) Decree 1972 the Federal Commissioner for Firiance
is empowered in any manner authorised by: the Local Loans (Registered
Stock and Securities)Act or the Government Promissory Notes Act 1960.
to raise loans in Nigeria, andit isdeemed expedient to raise a loan of twenty
million naira (hereinafter called “the loan”) by the creation and issue of

_Tegistered stock maturing in sixteen years for the purpose of the rehabilita-
tion, reconstruction and development programme:

Now, THEREFORE, in exercise of the powers conferred bysection 5 (1) of the
Local Loans.(Registered Stock and Securities) Act, and of all other powers -
enabling me in that behalf, I, Shehu Shagari, the Federal Commissioner for

- Finante, hereby. give the following directions :—

1.—(1) The sum of moneyto be raised by the loan shall be twenty million
naira in the form ofregistered stock to be issued in denominations of twenty
naira or any multiple thereof.

(2) Thestock shall beoupar, the sum of twenty naira being payable
naira of stock applied for.

(3) The.stock so raised shallbetransferable in units oftwenty naira.

2. Interest at the rate of 54 per centum per annum shall be’ payable. The -
- first payment-shall -be made on 25th’ September 1974 and thereafter the
interest shall be payable half-yearly on 25th March and 25th September _
each year until maturity. The last interest payment shall be made
‘on 25th March 1990.

3. The half-yearly contributions out-of. the general revenue andassets of
" the Federation to a sinking fund established “for the purpose of redeeming

this loan-shall be at the rate of 1.6 per centum of the principal sum raised.
Thefirst of such payments shall be made on 25th September 1974,

4, The Government of the Federal Republic of Nigeria shall redeem
the stock at par on 25th March 1990. .



5. Interest payableon-this stock shall not be exempt from any tax unless
. such exemption is permissible under any written law in any part of Nigeria
but such tax shall not be deducted at source.

6. These directions may. be cited as ‘Local. Loan (Federal Republic of —
Nigeria Twelfth Development Loan 1990) Directions 1974 and shall be
deemed to have comeinto effect on 25th February 1974.

GIVEN at Lagosthis 18th day of April 1974

. SHEHU SHAGARI,
- Federal Commissioner for Finance

‘EXPLANATORY NOTE

(This note does not form part ofthe above Directions but is
intended to explain the effect)

“The Directions authorise the raising of a loan of twenty million naira
(maturing in 1990) for the rehabilitation, reconstruction and development
programme.andspecify theconditions relating to the raising of the loan.
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L.N. 31 of 1974

LOCAL LOANS(REGISTERED STOCK AND SECURITIES) _
ACT (CAP.111)

Local Loan (Federal RepublicofNigeria Tweltth
Development Loan 1999) Directions 1974

Commencement : 25th February 1974 _

Wuereasbysection 1 (1) of the Internal Loans (Rehabilitation, Reconstruc-
tion and Development) Decree 1972 the Federal Commissioner for Finance

. is empowered in any manner authorised by the Local Loans (Registered
Stock and Securities) Act or the Government Promissory Notes Act 1960
to raise loans in Nigeria, and it is deemed expedientto raise a loan of thirty
million naira (hereinaftercalled “theloan”) by the creation and issue of
registered stock maturing in twenty-five years for the purpose of the rehabili-
tation, reconstruction and development programme:

Now, THEREFORE, in exercise of the powers conferred by section 5 (1) of the
Local Loans (Registered Stock and Securities) Act, and of all other powers

’ enabling mein that behalf, I, Shehu Shagari, the Federal Commissioner for
Finance, hereby give the following directions :—

1.—(1). The sum of money to be raisedby the loan shall be thirty million
_ naira in the form of registered stock to be issued iin denominations of twenty
naira or any multiple thereof.

_ (2) The stock shall be issued at par, the sum of twenty naira being payable
on application for each twenty naira of stock applied for.

(3) The stock so raised shall be transferable in units of twenty naira.
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1999,

2. Interest at the rate of 6 per centum per annum shall be payable. Thefirst
payment shall be made on 25th September 1974 ‘and thereafter the interest
shall be payable half-yearly on 25th March and 25th September each year
until maturity. The last interest payment shall be made on 25th March

 3.‘The half-yearly contributions out of the genera] revenue and assets
of the Federation to a sinking fund established for the purpose of redeeming
this loan shall be at the rate of 0.826 per centum of the principal sum raised.
Thefirst of such payments shall be made on 25th September1974.

4, The Government of the Federal Republic of Nigeria shall redeem the
stock at par on 25th March 1999. , .

5. Interest payable on this stock shall not be exempt from any tax unless
such exemption is permissible under any written law in any part of Nigeria
but such tax shall not be deducted at source. :

6. These directions may be cited as Local Loan (Federal Republic of —
_ NigeriaTwelfthDevelopment Loan 1999) Directions 1974andshall bedeemed
to have comeinto effect on 25thFebruary 1974.

_ GIVEN at Lagos this 18th dayof April 1974,

. Suen SHAGARI,
Federal Commissioner for Finance

ExpLaNatTory NoTE

_ (This note does not form part of the above Directions. butis
intended to explain theeffect) ~

The Directions authorise the raising of a loan of thirty milion naira
‘(maturing in 1999) for the rehabilitation, reconstruction and development —

programmeandspecify the conditionsrelating to the raising ofthe loan.



LN.32 of1974

FEDERAL GOVERNMENT STAFF HOUSING BOARD:
DECREE 1974

(1974 No.6)

Federal GovernmentStaffHousing Board Regulations 1974

y | Commencement : 10th May 1974

In exercise ofthepowers conferredby section 11 ofthe Federal Government
Staff HousinBoard Decree 1974, and of all other powers enabling it in that
behalf, the Federal GovernmentStaff Housing Board, with the approval of

_ the Commissioner, hereby makes the following regulations:—

1. An application for an advance shall be in the form specified in the
Schedule to these regulations and shall be addressed to the Secretarythrough
the applicant’s Head of Department.

2,—(1) An application for an advance to purchase land shall not be
considered by the Board unless the applicant produces a written offer of
sale from the vendor guaranteeing to transfer a clear title immediately upon
completion ofthe purchase.

(2) An application for an advance to purchase a houseshall not be con-
. sidered by the Board unless the applicant produces a written offer from the
vendor guaranteeing vacant possessionof the house to the applicant imme-
diately upon completion of the: purchase. — ,

3.—(1) The Board shall not grant an advance to parchase landora house
unlessit is satisfied as to—

(a) the size, situation and general suitability of the land or house for
residential purposes ;

@)the value of the land or house as assessed by or on behalf of the
Board ; <

(c) in the case of a house, the state of repair of the house ; and

@) the adequacy of the title which the vendoris able to transfer to the
applicant.

. (2) The Board shall not grant an advance too build a house unless it is
satisfied that the applicant has a clear title to the land on which the house
is to be built and thatthe site iss suitableiin size, location, healthiness and
value.

-(3) The Boardshall not grant an advance in anycase in whichit is satisfied,
after taking into consideration the financial and other circumstances of the
applicant, thatit will be inexpedient for the Board togrant such advance.

4.—(1) Without prejudice to paragraph (2) of this regulation, the amount
of advances that may be granted shall be as follows—

(a) to build or improve a house, an amount equal to five times the
applicant’s annual salary or 320,000, whicheverisless .
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-(b) to purchase a house, thevalueof the houseas assessed by the Board
or an amount equalto five times the applicant’s annual salary or £20,000,
whicheverof the three is the least;

(c) to purchase land, the value of the land asassessed by the Board or
an amountequalto the applicant’s annual salary, whicheveris less.

(2) Notwithstanding the provision of paragraph (1) above, where the
applicant is notless than 45 years old the advance may be furtherlimited to
an amount which the applicantis, in the opinion of the Board, in a position
to refund in instalments equated to the number of years by which his age,
at the date the advance is approved,falls short of 54 years.

(3) Fees chargeable for stamp duties, registration oftitle, preparation of
plans and otherincidental expenses in respect of an advanceshall be payable
by the borrower but the Board may, at the request of the borrower, pay -
such fees if the total loan to be granted does not exceed the amount of the:
advance to which the applicantis entitled under paragraph (1) above.

5. An applicant who has been granted an advance.to purchase land may
. be granted a further advance to build a house thereon but the amount of

the advance shall be such that the amount outstanding at any time shall not
exceed a total of five times the applicant’s annual salary or 820,000, which-
everis less. . . 0 -

6. Where an application is for an advanceto build’ or complete the building
- of a house andthe estimated completedcost of the house exceeds the amount
of the advance to which the applicant is entitled under regulation 4 above,
the Board shall only grant the advance if— .

" (a) the difference between the advance required and the estimated cost
of the building is deposited with the Board ; or , .

(b) a certificate is received from an officer appointed by the Board that
_ the value of the work executed and fixed in position is not less than the ”
difference between the advance.and the estimated completed cost of the

- building. ce

-7, Advances for the purpose of building, improving or extending a house.
shall be paid out in two instalments only. ‘ a

8. A person who has received an advance to purchase land or to build,

-improve or’purchase a house under these regulations shall mortgage the

land or building as a first mortgage to the Board and shall deposit thetitle

deeds to the land or house with the Secretary. oo

9. Plans, specifications and Bills of Quantitiesrequired for the purposes ~

of these regulations shall be prepared. under the direction of an architect and

shall be submitted ta the Board for approval. ss

10. All advances made underthese regulations shall bear interest at a rate

to be determined from time to time by the Accountant-General of the

Federation.

-11, Advances underthese regulationsshall be payable as follows

(a) in the case of advances to purchase land, within a period ofnot more

. than five years, thefirstinstalment being paid in the month following the

month ofpaymentfor the land ;



(5) in the case ofadvances to build, extend or purchase a house, within a
period of not more than twenty-five years, the first instalment being
paid in the month following the completion, extension or improvementor
purchaseofthe house: '

Provided that the Board mayat its discretion order the repayment of an |
advance or part thereof or any instalmental repayment thereof at any stage
before the completion or extension of the house or purchase of the land or
house,if it considers that there is an unreasonable delay in the completion or .

- extension of the house or transaction relating to the purchase of the land or
house. -

12.. Repayment of an advance together with interest thereon shall be by
consecutive equated monthly instalments and shall be a standing charge on .
the salary or incomeofthe borrowerover the period of the advance.

13.—{1) The Board may upon application therefor by the borrower agree
that the amount of monthly repayment be increased soas to effect a speedier
repayment but the method of repaymentshall remain by consecutive equated
monthly instalments. .

. (2) Repayment of the advance in whole or in part, together with interest,
_ may be madeby the payment of lump sums, so howeverthat if the repay-.
ment is not made in full the amount of the monthly instalments ofrepayment
of the balance shall be recomputed. ,

14. Where building operations are commenced within 12 months of the
receipt of an advance to purchase land and a further advance is granted for
the purpose ofthe building, the outstanding balance ofthe first advance shall,
on the completion of the house, be compounded with the subsequent one
and the compounded advance shall be repayable thereafter as though’it
were a single advanceto build a house.

15.—(1) A pensionable officer shall be required by the Board to agree to.
deduction being made fromany pension or gratuity which may be granted
te him upon retirementif he retires before completing the repayment of any
advance granted to him or from any gratuity which may be grantedto his

- personal representatives in the event of his death whilst in the public
service.
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(2) ‘An officer who contributes to a provident fund shallbe required by the . -
Board to provide, as security for an advance to him, any sum outstanding

"to his credit in such provident fund. .

16. In the event of a person resigning his appointment or being dismissed
from the public service-before any advance received is fully repaid, the Board
may thereupon exercise its right of foreclosure under the mortgage unless—

(a) the outstanding balance of the advance is paid upon such resignation,
or Se : oo a . .

| ' liquidate the advance.

17. In the eventof an officer dying before the repayment of an advance
granted to him is completed, the Board may exercise its right of foreclosure
‘under the mortgage unless arrangements satisfactory to the Board are made ~

. by theofficer’s personalrepresentatives for the repaymentofthe advance.

(6) arrangements satisfactory to the Board are made by the borrowerto

Resignation.

Death.
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18.Where it appears to the Board that any sum being the whole or part
of an advance has not been applied forthe purposes for which the advance
was granted, the Board may order such sum to be repaid to the Board within
the time mentioned in the order, and any sum so ordered.to be repaid shall
thereupon become a debt due to the Board: :

19.—(1) A house built, improved, extended or purchased under these
regulations shall be insured by the Board, at the borrower’s expense, with
the National Insurance Corporation of Nigeria (or any other insurance com-
pany sponsored by the Federal Military Government) against damagebyfire,
flood andlightning for its full established value or actual cost throughout the

- period of repaymentofthe advance.

(2) The insurance policy shall be taken out in the joint names of the
Board and the borrower.

(3) The cost of the premiumsin respectof theiinsuranceshall be. deducted
from the salary of the borrower.

20.—({1) Where a borrower who has received an advance to build, improve
or purchase a houselets or sublets the house or anypart thereof when the
advancehasnot been fully repaid,the Board may require him to enter into an

' agreement with the Board whereby a; proportion of the rent collected may

: Structural
alterations.

House to be ©
- kept in
proper —
repair.

Supplemen-
tary powers.-

Interpreta-
tion.

1974 No.6.

Citation.

be paid to the Board.

(2) Any sum paidto theBoard pursuant to paragraph (1) of this regulation
shall bé credited to the borrower’s account.

21. Except with the prior approval of the Board no structural alteration to-
any house in respect of which an advance has been obtained shall be under-
taken duringthe period whenany part of the advance’remains to be repaid.

° 22. A person who has received an advance from the Board to build,
improve, extend or purchase a house shall keep the house in a Proper state
of repair during the period ofthe repaymentofthe advance.

23. Notwithstanding anything to the contrary in these regulations, the .
Board may grant an advance for any of the purposes specified in these
regulations subject to such other terms and conditions as the Board ‘may at °
its discretion determine.

24. In these regulations, unless the context otherwise requires—
“applicant” means an officer who has applied for an advance pursuant

’ to these regulations ; ©

“the Board” means the Federal Government Staff Housing Board.
established under section 1 of the Federal Government Staff Housing
Board Decree 1974 ;

“clear title” means thebesttitle obtainable iin any particular case and
is one which, in the opinion of the Board, is good and reasonable security |
for a loan underthese regulations;

“Secretary” means the Secretary ‘to the ‘Federal Government Stat
Housing Board appointed undersection 5 of the Decree.

25. These regulations maybe cited as the Federal Government Staff
‘Housing Board Regulations 1974.
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SCHEDULE " (Reg. 1)
(FGSHB I) .

FeperaL GOVERNMENT StaFF Howsinc Boarp APPLICATION Form

(a) Surname... ee (Mr/Mrs/Miss) 

(b) Other Names (in full) 

(6) Section/Division........... ns ee dette nnn 

 

4
. (2) Date of original appointMeNt.....ecmomnsnmenuensnsnunniesesnmunnnntnnnnne sce 

(6) ‘Is appointment pensionable, or subject toa contributory Provident .

Fund :

(c) Numberofyears servedin ()

 

 

Ranken : sevens .

. (a) Present Salary . 

 (b) Salary. Scale... sno

(c) Incremental date...

. If a married woman, state :

(a) Name and official address of husband

 

(6) Whetheror not husbandis a civil servant

(c) Numberof children......... .

(d) Ages 

(a) Whether confirmediina pensionable APPOINEMENL....neeneereennineren

. (6) If so, Gazette or other particulars...

Ifa contributor to the Provident Fund, pleasestate:

(a) ‘Name of Provident Fund...
 

(6) Registration number in Provident Fund .

(c) Amountstandingto yourcredit in Provident Fund...cecum

 

(a) Residential address.

(6) }_Name and address of landlord
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13.

14,

15.

16.

17.

18.

19.

_ (6) Foranyother purpose ?

(c) Rent payable

. Purpose for which advanceis required:- (Put x whereappropriate) :

' .(a) Building a residential house
 

(6) Purchasing a residential house

(c) Completing the buildihg:‘of a residential ROUSEoneness

(@) Improving or extendirigyyour‘residential ROWSE.ernernrernena

(e) Purchasing a parcelofland:

Amountofadvance required

Numberofyears proposed for repayment Of advance....mnnnnssninntnen

(a) Description of property
 

(6) Town orVillage wheresituated

(c) _Division/Province where situated...

(d) State where situated

Title to land :
(a) Freehold or leasehold...

 

“(b) Type of Titlehold (Statutory, Customary, etc.Jen—-

 

(<) Type of Document (Land Certificate, --Deed of_ Conveyance,

Certificate of Occupancy, etc.)

(d) Description and Registration Particulars of Title Deeds.........mnne

 

Particulars of Owner/V.endor/Lestor::

(2) Name.

(b) Postal Address

 

 

Type of building:or improvementJextension required.eusncneusunnnnssune

 

Have you, currently, an advance:

(a) To purchase a vehicle ?

If so, please furnish:

& Repayment conditions 

(ii) Balance outstanding...

(it) Any otherparticulars 

 

If so, please furnish ;

 “(i . Repaymentconditions



* (i). Balance outstanding...

(iit) Any otherparticulars....

20. Do you ?

. (a) Own any landed property.anywhere in the COUNLEEYscennenrninannannmn

If so, please furnish : |
(¢) Location and description

(ii) Amountofrent derived therefrom.

(b) Have any source of incomeother than your salary ?..

(c) Hold an insurancepolicy on yourlife ?
 

Ifso, for what sum and with which Company Pseseneunmeunneretntntntpenetnstnsee

 

21. Other particulars which may assist the Board in assessing the merits

of your application

DECLARATION OF APPLICANT

I hereby declare that the particulars furnished in the above statementare
true ; that the house is required for the residential purpose of myself and/or
family ; that I fully understand the conditions under which the moneywill
be advanced as embodied in the Regulations; that I will undertake nottosublet
the house nor to make any alterations to the buildings without the Board’s
approval. ; .

io)(3115

Date. .

Rank

CERTIFICATE OF HEAD OF DEPARTMENT

I certiry that the particulars furnished by Mr/Mrs/Miss..........-

 
; in the above. statement are

true to the best of my knowledge andbelief ; that the work and conduct of
the applicant have been uniformly satisfactory, and that I can recommend the
applicant as being worthy in every respect of the loan for which heapplies.

Sigmatureenccemesmunnunetnnsnennne

Date. : -

Title.
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The CommonSeal ofthe Federal Government Staff Housing Board was

hereunto affixed by the order‘of the said Board this 10th day of May 1974.

Y. A. Gostr,
Chairman

D. B. A. Omortayo,
+ Secretary

ExpLaNaTory Note —_

(This note does notform part of the above Regulations {
but is intended to explain their purport) ,

The Regulations lay down the conditions to be fulfilled before an officer
could be granted an advanceto acquire a houseor land by the Federal Govern-
ment Staff Housing Board. They also specify that the maximum amount of
the advancethat can be granted, while depending on the circumstances of
each applicant, shall in no case exceed $¥20,000. ,

Under the Regulations, repayment will normally be effected before the
standard retiring age of 55 years but there are also provisions covering such
contingencies as resignation or death of the officer concerned.


