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S.1. 17 of 1981

LOCAL LOANS. (REGISTERED STOCK ANDSECURITIES) ACT (CAP. 111)
Local Loans (Federal Republic of Nigeria TwentiethDevelopment Loan 1988) Directions 1981

L . Commencement : 29th June 1981mt

Wuarereas by. section 1 (1) ofthe Internal Loans (Rehabilitation, Reconstruc-tion and Development) Act 1972 the Federal Minister of Financé is:“empowered in any manner authorised by the Local Loans (RegisteredStock and Securities) Act.or the Government Promissory Notes Act 1960to raise loans in Nigeria, and it is deemed expedient to raisea Joan offifty million-naira (hereafter called “the loan”) by the creation and issueofregistered stock maturing in seven years for the purpose of the rehabilita-tion, reconstruction and development programme: a
‘Now, "THEREFORE, in exercise of the Powers conferred by section 5 (1) ofthe Local Loans (Registered Stock and Securities) Act and ofall other powersenabling me in that

.

behalf,

1—-(1) The sum of moneyto be raised by the loan shall. be fiftymillion naira in the form. of registered stock to be issued in denominationsoftwenty naira or any multiple-thereof, >
(2) ‘The stock’ shall be ‘issued at par, the sum of twenty naira being”payable on application for each twenty naira of stock applied for,
(3). The stock so raised shall be transferable in units of twenty naira,

._ 2. Interest at the rate of 7 ber cerium perannum shall be payable.. The first payment shall be made on 20th November 1981 and thereafterthe interest shall.be payable half-yearly on 20th May and 20th November- each year until maturity. The last interest payment shall be made on20th May. 1988.
,

_ 3. The half-yearly contributions out of the general. revenue and assetsof the Federal Republic to a sinking fund established for the purpose ofredeeming this loan shall be atthe rate of 4.24 per centum of the principalsum raised. Thefirst of such payments shall be made on 20th November1981,

4, The Government ofthe Federal Republic of Nigeria shall redeemthe stock at par on 20th May 1988.

~ .5. Interest payable on this stock shall not be exempted from any taxunless such exemption is permissible under any written law in any partof Nigeriabut such tax shall not bededucted at source, ~~

I, the Federal Minister of Finance, hereby. give the following directions :-— -
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Citation and
commence-
ment,

6. Thesédirections may be vited as the Local Loans (Federal Republic
of Nigeria ‘TwentiethDevelopment Loan 1988) Directions 1981 and shall

" be deemed to have comeinto force on 29th June 1981.

Given at Lagos this 2nd day of November 1981.
a .

-

-. V.I. Masi, -
Federal Minister ofFinance

mo ‘EXpPLANaToryY ‘Note.
(This note does not forin part of the above Directions but is

intended to explain the purport)

The Directions authorise the raisingof a loan offifty million naira for
on-lending to State Governments of the Federal Republic of Nigeria and
specify the conditionsrelating to the raising of the loan. -
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S.L. 18 of 1981

LOCAL LOANS (REGISTERED STOCK AND SECURITIES)
a ACT (CAP. 111). .

-. Local Loans (Federal Republic of Nigeria Twentieth DevelopmentLoan 1993) Directions 1981 . me

.Commencement : 29th Fune 1981

Wuereas bysection 1(1) ofthe Internal Loans (Rehabilitation, Reconstru-tion and Development) Act 1972 the .Federal Minister of Finance isempoweredin anymannerauthorisedby theLocal Loans (Registered Stock andSecurities) Act or the Government Promissory Notes Act 1960to raise loansin Nigeria and it is deemed €xpedient to raise a loan of fifty million naira(hereafter called “the loan”’) by the creation and issue of registerd stockmaturing in twelve years for the purposeofthe rehabilitation, reconstruction -and development programme:

Now, THEREFORE, in exerciseofthe powers conferredby section 5 (1) of theLocal Loans \Registered Stock and Securities) Act and ofall other powersenabling me in’ that behalf, I, the Federal Minister of Finance, hereby_ give the following directions :—

1—(1) The sum of money ‘to be raised by the loan shall be fifty million' naira. in’ the form of registered stock to be issued in denominations. oftwenty nairaor any multiple thereof,

__ (2) The stock shall be issued at. par, the sum’of twenty naira beingpayable on application for each twenty naira of stock applied for.

(3) The stock soraised shall be transferable in units oftwenty naira.

2. Interest at the rate of 7} per centum per annum shall be payable._ The first payment shall be made on 20th November 1981 and thereafter' the interest shall be payable half-yearly on 20th May and20th November- each year until maturity. The last interest paymentshall be made on 20thMay1993.

. 3. The half-yearly contribution out of the general reyenue and assets’‘of the Federal Republic of Nigeria to a sinking fund established for thepurpose of redeeming this loan shall be at the rate of 1.98 per centum of theprincipal sum raised. Thefirst of such payment shall be made on 20thNovember 1981. . :

~

4. The Government of the Federal Republic’ of Nigeria. shall redeem"the stockat par on 20th May 1993.

5. Interest payable on this stock shall not be exempted from any tax

Nigeria but such tax shall not be deducted at source.

unless such exemption is permissible under any written lawin any part of
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Citation and
commience-_

. ment,

6. These directions may be cited as the Local Loans (Federal Republicof Nigeria Twentieth Development Loan 1993) Directions 1981 and shall
be deemed to have comeinto force on 29th June 1981.

GIVEN at Lagosthis 2nd day of November 1981.

—

V. I. Masi,
—_ Federal Minister of Finance

_

——  EXpLANatTory Nore. >

(This note does not formpart of the above Directions butis
_” ” intended to explain the purport).

The Directions authorise the raising of a loan offifty million naira for_on-lending to State Governments of the Federal Republic of Nigeria andspecify the conditionsrelating to the raisingofthe loan,
o
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“SJ. 19 of 1981

LOCAL LOANS(REGISTERED STOCK AND
SECURITIES) ACT (CAP.111)

- Local Loans (Federal Republic of Nigeria Twentieth
Development Loan 1998) Directions 1981°

Ey Commencement : 29th Fune 1981

Waereas by section 1 (1) of the Internal Loans (Rehabilitation, Recon- +
struction and Development) Act 1972 the Federal Minister of Finance is
empowered in any manner authorised by the Local Loans (Registered Stock
and Securities) Act or the Government Promissory Notes Act 1960 to raise

_ loans in Nigeria, and it is deemed expedient to raise a Ioan of one hundred
. milliom naira (hereafter called “the loan”) by the creation and issue of

registered stock maturing in seventeen years for the purpose of. the-rehabi-
- -litation, reconstruction and developmentprogramme :.

_

_

Now, THEREFORE,in exercise of the powers conferred by section 5 (1) of the
_ Local Loans (Registered Stock: and Securities) Act, and of all other powers

_, enabling me in that behalf, I, the Federal Minister of Finance, hereby give. the following directions :—

1.—(1) The sum of moneyto be raised by the loan shall be one hundred
twenty naira or any multiple thereof.

million naira in the form of registered stock to be issued in denominations of

on application,for each twenty naira of stock applied for:

(3) ‘The stock so raised shall be transferable in units of twenty naira, 7

2, Interest at the rate of 73 per centum per annum shall be payable. Thefirst payment.shall be made on 20th November, 1981 and thereafter theinterest shall be payable half-yearly on 20th May and 20th November eachyear yntil maturity. The last interestpayment shall be made on 20th May, _1998, | 3
o

.

3. The half-yearly contributions ‘out of the general revenue and assetsof‘the FederalRepublic to a sinking fund established for. the purpose of re-_deeming this loan shall be at therateof 1.10per centumof the principal sum’‘ raised. Thefirst of such payments shall be.made on 20th November. 1981.  ~

_4, The Governmentofthe Federal Republic of Nigeria shall redeem thestock at par on 20th May 1998. a

5. Interest payable on this stock shall not be exempted from any tax unlesssuch exemption is permissibleunder any written law in any part of Nigeria-but such tax shall not be deducted at source.
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Citation and 6. These diréctions may be cited as the Local Loans (Federal Republic ofcommence-

_ .ment. Nigeria Twentieth Development Loan 1998) Directions 1981 and shall be -- deemed to have come into force on 29th June 1981. |

GIVENat Lagos this 2nd day of November 1981-— .

; ; , oo / 2 of, I. Mas,7
So,  Kederal Minister of Finance

EXpLANatory Nore.
(This note does not formpartof the above Directionsae but is intended to explain the purport)

‘The Directions authorise the raising of a loan of one hundred million nairafor on-lending to State’ Governments of the Federal Republic of | Nigeriaand: specify the conditions relating to the raising of the loan. |
i
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SL 20 of 1981 | | ee oe

LOCAL LOANS (REGISTERED STOCK AND: :SECURITIES) ACT (CAP. 111) .
Local Loans (Federal Republic of Nigeria Twentieth

_ Development Loan 2006) Directions 1981

- Commencement: 29th Fune 1981 oo

_ Wuereas by section 1(1) of the Internal Loans (Rehabilitation, Recon- _—struction and Development) Act 1972 the Federal Minister of Financeis empowered in any manner authorised by the Local Loans (RegisteredStockand Securities) Act or the Government Promissory Notes Act 1960to raise loans in Nigeria and it is deemed expedient to raise a loan of one‘Hundred million naira (hereafter called “the loan”) by the creation andissue. of , registered stock maturing in twenty-five years for the purposeof the rehabilitation, reconstruction and development programme :—

_NoW, THEREFORE, in exercise of the powers conferred by section 5 (1)of the Local Loans (Registered Stock. and Securities) Act and of all otherpowers enabling mein that behalf, I, the Federal Minister of Finance, here-by give the following directions ’:—

1.—(1) The sum. ofmoney to be raised by the loan shall be one hund-red million naira in the form of tegistered stock to be issued in denomina- PmOfbe_ tions of twenty naira or'any multiple thereof. raised and; - 8 -
- mode of ~(2) The stock shall be issued at par, the sum of twenty naira being jo,,°8 thepayable on application for each twentynaira of stock applied for.

(3) The stock so raised shall be transferable in units of twenty naira.

2. Interest at the rate of 8 per centum per annumshall be payable. RateofThe first paymentshall be made on 20th November, 1981 and thereafter interest.the interest shall be payable half-yearly on 2oth May and 20th Novemberach year until maturity. The last interest payment shall be made onzoth May 2006. oO . -

_. 3. The half-yearly contributions out of the general revenue and assets Sinkingof the Federal Republic to a sinking fund established for the purpose of fund...redeeming this loans shall be at the rate of 0.49 bercentumof the principal“um raised. Thefirst of such payments shall be made on 20th November

4. The: Government of the Federal Republic of Nigeria shall redeem Dateof es- the stock at par on 20th May 2006. - oO 7 redemption.
_ §- Interest payable on this stock shall not be exempted from any tax Taxation of:unless such exemption is permissible under any written law in any part interest..of Nigeria but such tax’shall not be deducted at source.
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Citation and
commence-
ment.

naira for on-lending to State Governinentsoft
and specify the conditions relating to the raising of the loan.

___ 6, These -directions may be cited as the Local Loans (Federal Repub-lic of Nigeria Twentieth Development Loan 2006) Directions 1981 andShall be deemed to have come into force on 29th Fane, 1981.
—

GIVEN at Lagos this 2nd day of November 1981,

. ,~

V. L, AIas1,
Federal Minister of Finance

=

EXPLaNAToRY-NOTE

(This note does notformpart of the above Directions —
but is intended to explain the purport)

The Directions authorise the raising of a loan‘ of one hundred million |
heFederal Republic of Nigeria
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