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SL 52 of 1983

INSURANCE ACT 1976
(1976 No, 59)

Insurance (Amendment) Regulations 1983

Commencement : .

in exercise ofthe powers conferred by section 61 ofthe Insurance Act 1976,
and ofall other powers enabling mein that behalf, I, the Minister of Finance,hereby make thefollowing regulations=” "

1, For Schedule 2 to the Insurance Regulations 1977 (which, inter alia,
prescribes the various fees payable by insurance companies, brokers or
adjusters and agents) there is hereby substituted a new Schedule 2 as in the
Schedule to these Regulations, _

2, These lations may be cited as the Insurance Amendment Regula-tims tonne Peseta ws may be : “ ) Regul

B 461

Substitution
of Schedule

2 of the

Citation,

SCHEDULE . Section 1

“SCHEDULE2,,

Fees

‘Column 1

(1) The feefor registration a8 an insurer shall be :—

(a) in respect of life insurance business .. ee sé

Column 2
Rates

¥

- 1,000
~ (b) in respect ofinsurancebusiness other than life insurance business 1,000

(2) Forthecertificate of registration as an insurer or certified copy thereof 20
(3) For the registration of a notice of the winding up or dissolution of an

insurer en ve ae on oe ,

(4) For the registration of an amalgamation of two or moreinsurers

(5) For the inspection by each-person of documents in the custody of the
Director relating to a particular insurer wg Si

10

10°

5

(6) For a copy or extract of any document, whether certified or not, in the
custody of the Director :—

(a) not exceeding 200 words...
(6) exceeding 200 words,for each folio of 100 words or part thereof. .- 2

(7) Fee for registration as an insurance broker/adjuster

w
m

500
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(8) Renewal of certificateof registration of an insurance btoker/adjuster .. ° 200

(9) For licence as an insurance agent .. 1. +6 ee tee 200

(10) Renewal fee of licence of aninsurance agent =». 1s wet 50
(11) Changeof nameof a companyor person be ee oe eek 50

(12) Forfiling each of the returns specified in section 19 of the Act or of.any :
other documentnot otherwise hereinabove specified .ce we 2”

Mane at Lagos this 21st day of November 1983,

Matam Apamu Crroma
Minister ofFinance

 Exptanatory Nore

| (Chis note doesnotformpart ofthe above Regulationsbutis |
intendedto explain the effect)

The Regulations amend the Insurance Regulations 1977 to prescribe new fees payable
for the registration of iinsuiers, brokers or adjusters and agents and further introduces two
new items thatiis—

(ajafee of 2850 in respect of change of name ofcompany or person;sand

(6)a fee of 2¥2 for filing of thereturns specified in section 19 of the Insurance Act
1976 or any other document.

 


