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ENERGY COMMISSION OF NIGERIA (AMENDMENT)
DECREE 19389

Decree | No. 19 |
| {14k August 1989] Commence-

ment.

THE FEDERAL MILITARY GOVERNMENT hereby decrees 2
follows :— ' '

L. The Energy Commission of Nigeria Act 1979, as smended by the Amendment
Energc{ Commission of Nigeria (Amendment) Decree 1988, is hereby further g3 ’
amended by— & 1988 No. 32,

(ﬁ) deleting the existing section 2 thereof and substituting therefor the
following new section, 2 that is—

“Member- 2, The Commission shall consist of the President, Com-
ip of the ' mander-in-Chief of the Armed Forces as Chairman, and in the
TTHSSION: absence of the President, Commander-in-Chief of the Armed
Forces, such other person as may be designated by him in that be-

half to act as Chairman and the following other members, thatis—

(a) the Ministers charged with responsibility for the
following matters that, is— ,
' (§) mines, power and steel ;
(%) petrolemn reeoufces;
- (##) science and technology ;
(f0) defence ; _
(v) agriculture, water resources and rural developmeat ;
. (vf) external affajrs ;
(vit) finance and economic development ;

' (b) the Director-General of the Commision who shall be
_ the Secretary of the Commission.” ; ;
(8) in section 4 (3) by deleting the word “nine’ and substitutin therefor,
the word “four”. N o '

‘2. This Decree may be cited as the Energy Commission of Nigeria = Citstion.
(Amendment) Decree 1939, :
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".. MApE at Lagos this 14th day of

"

Nigeria (Amendment)

August;1989,

GENERAL 1. B, BABANGIDA,
President, Commander-in-Chief
of the Armed Forces,
Federal Republic of Nigeria

Emmﬁ'rom NoOTE

(This note does not fo
intend

The b:.cre'e amends the Energy

amended, to reduce the z_nemberghlp

| part of the above Decree but is
d to explain its purport)

Commission of ngena Act 197;9,
of the Commission. .

PUBLISHED BY AUTHORITY OF THE F
AND PRINTED BY THE MINISTRY OF

L . w e I T
CHS . e A

Mn.rmmr 'GOVERNMENT OF NIGERIA

LAGOS

' ORMATION AND CurTure, PRINTING Dmatori,



INSURANCE SPECIAL SUPERVISION FUND DECREE 1989

ARRANGEMENT OF SECTIONS

Section " . 1 8. Appealto the Minister,

1. Establishment of the Insurance 9
Special Supervision Fund and '
sources of the Fund.

2. Liability to contribute to the Fund. refuse renewal certificate.

3. Administration of the Fund. 11. Power of entry and search.
4, Extension of time for payment. ' 12. Offence.
5. Returns, B 13. Regulations.
6. Further returns, etc. 14. Interpretation.
g, Citation. ,

Assessment by the Director. ; 15.
'Decree No. 20
[lﬁtk August 1989}

THE FEDERAL MILITARY GOVERN‘\IENT hereby decrees as
follows :— :

__.(1) There is hereby established a fund which under this Decree

shall be known as the Insurance Special Supemmon Fund (hereafter in this
Decree referred to as “‘the Fund’}i

. (2) The sources of the fund shall consist of such moneys as the Federal
‘Military Government may provide to the Fund annually ; and '
(@) premium income of every registered insurer or reinsurer ;
(b) commission of insurance brokers ;
(c) fees of loss adjusters.
' (3) The Minister may, by regulations published in the Gazette, prescribe

the percentage of contribution to be paid into the Fund by every registered
insurer and reinsurer, insurance brokers and loss adjusters.

2.—(1) Every registered—
(a) insurer ;
(b) reinsurer ;

(¢) insurance broker ; or

. Failure to pay sum due or any
instalment thereof and recovery.

10. Director’s power to cancel or
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Administra-
tion of the
Fund.

Extension
" of time

- for payment.

Returns.

- a form approved by the Minister

(d) loss adjuster,

shall pay into the Fund established by subsection (1) of section 1 of this Decree
such sum as may be prescribed by the Minister under subsection (3) of
section 1 of this Decree.

(2) The sum to be prescribed by the Minister shall be based on—

(@) the gross premium income i the case of an insurer or a reinsurer ;

(b) the gross commission in the/case of an insurance broker ;

() the gross fees in the case of 4 loss adjuster. -

(3) The moneys provided by| the Federal Military Government and

payable by the insurer, reinsurer, insurance broker or loss adjuster shall be
deposited with the Central Bank of ngena for the purposes of the Fund.

(4) Every sum payable by an insurer, reinsurer, insurance broker or
loss adjuster under this Decree shalE be payable on or before the 31st July of
each year except as provided in section 4 of this Decree.

3.—(1) The Fund established| under this Decree shall be under the
control and supervision of the Fe eral Ministry of Finance and Economic
Development and shall be a ered by a Comrmttees comprising—

(a) the Director of Insurance ay Chairman ;

() the Director of Home Finance of the Federal Mlmstry of Finance
and Economic Development ;

(c) two representatives of the Federal Ministry of Finance and Econoxmc
Development ;

(d) arepresentative of the A ountant-General of the Federatwn -and

(e) two other persons knowledgeable ininsurance and insurance admini-
stration to be appointed by the Minister.

(2) The Fund established by
of strengthening insurance supery
insurance development purposes
from time to time.

is Decree shall be used for the purposes
ion in Nigeria and for such other
may be determined by the Minister,

4.—(1) The Minister may, in such cases as he thinks fit—

(a) extend the time for payment of any sum due under this Decree for
such period or periods as the cir¢umstances warrant ; or

(b) permit payment of any due under this Decree to be made bv
_instalments within such time as ;ay be specified w1thm the circumstances.

(2) Where the Minister exten s the time for payment of any sum due
under this Decree for a period, the sum is due and payable at the expiration
of that period.

(3) Where the Minister permits payment of any sum due under this -
Decree to be made by instalments, each instalment is due and payable on the
date specified by the Minister. ||

5. Any person or body liable
furnish to the Director not later

pay any sum under this Decree shall
n 15th ]anuary of each year a return in

d containing such particulars as are speci-
fied therein. : \
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6.—(1) In additionto any return that is required under section 5 of this
Decree, the Director may, with the approval of the Minister, by notice in
writing, call upon any person or body to furnish to him within a time specified
in the notice, such return or further returns as the Director may require.

(2) For the purpose of inquiring into, or ascertaining the liability of a

person under any of the provisions of this Decree, the Director may, by

notice in writing, require any person or body to which the pravisions of
section 2 of this Decree relate to— '

(@) furnish him with such information as he may require ;

(b) attend and give evidence before him or before an officer authorised by
him for that purpose ; :

(c) produce any book of accoﬁnt, documents and other Ipap.ers relating
thereto in the custody or under the control of that person or any person
“under his supervision or control. :

7.-(1) The Director shall at the beginning of each year assess and
furnish to any person or body liable to pay any sum under this Decree, the
sum payable as contribution to the Fund for the year. '

(2) Any assessment made pursuant to subsection (1) of this section may,
subject to the approval of the Minister, be confirmed, varied or modified by
the Director, upon being shown a balance sheet duly audited showing the
financial position of the person or body for the close of the previous year,

8.—(1) Any\ person or body aggrieved by any assessment or decision
made by the Director pursuant to section 7 of this Decree may appeal to the
Minister within 28 days of his receiving the notification of assessment.

(2) The decision of the Minister on an appeal under subsection (1) of
this section shall be final and binding and shall not be the subject of any action
or proceeding in any court or tribunal.

9.—(1) Any sum payable under this Decree or any instalment thereof
unpaid, including anyadditional sum, may be sued for and recovered in a
court by the Director: or by any other officer authorised in that behalf by the
Minister or Director. - :

- (2) Where any person or body liable to pay any sum or instalment
under this Decree, fails to pay the sum payable on or before the date on which
the sum is due and payable such person or.body shall, in addition to the
liability to pay such sum or instalment, be liable to pay additional sum at
the rate of 2} per centum above the Central Bank of Nigeria minimum

. discount rate, S e oy oy : '

) The additional sum or instalment payabie under subsection (2) of
this section shall be computed from the date on which the sum became
due and payable. _ -

(4) Any sum or additional sum payable under this Decree shall be
deemed to become due and payable as a debt due to the Government of the
Federal Republic of Nigeria and may be recovered pursuant to this section.

Further
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10. Notwithstanding the proyisions of the Insurance Act 1976 or any
other enactment relating to the cancellation of any certificate of registration,
where any person or body, liable fo pay any sum or any additional sum
under this Decree has failed to [pay such sum or additional surn, the
Director, with the approval of the Minister, may, in respect of— -

(@) an insurer or a reinsurer, cancel its registration ; or _

() an insurance broker or 2 loss adjuster, cancel its registration or refuse

the renewal of its certificate of rggistration.

11. For the purposes of this Decree, a person authorised in that behalf
in writing by the Minister or the Director to exercise powers under this
Decree may, at all reasonable times and on production of that authority,
enter or search any building or place in which that person has reason to
believe there are any book of accpunt, documents or other papers relating
thereto of any person or body liable to pay any sum under this Decree and
may inspect or take any such bogk of account, documents or other papers

as may be necessary for the correct assessment of such person or body
or assist in the prosecution or re
this Decree.

(2) Any person who without |reasonable excuse obstructs or hinders a
person acting in pursuarce of an authority under subsection (1) of this
section shall be guilty of an o : under this section and shall be liable on
conviction to a fine of }¥50,000. | E

12.—(1) Notwithstanding any; other provisions of this Decree or any

other enactment, any person or b;ody who— ;
(a) for the purpose of avoiding payment of any sum due under this
Decree knowingly, makes any|false statement, declaration, representa-
tion, or produces or furnishes o causes to be produced or furnished any
returns, documents or information which is false in any material particular ;
Or ; " h ' 1 I
() fails to pay to the Fund yithin such period as may be.prescribed
any sum due under this Decree jor .

(c) fails to make any returns {ir additional returns, as the case may be,
shall be guilty of an offence undes; this Decree and shall be liable on convic-
tion to a fine not exceeding 2¥50,000. '

- (2) The Court before which‘Elny-person or body is convicted of an

overy of any sum due and payable under

offence under this Decree may, Mwithout prejudice to any civil remedy,
order such person to pay to the Fund any sum together with any interest or
penalty thereon certified to be due from such person or body tothe Fund at
the date of conviction and such amgunt may be recovered in the same manner
as a fine and paid into the Fund. .

13. The Minister may make such regulations as may, in his opinion, be
required for the purpose of giving |full effect to the objectives of this Decree.

14, In this Decree, unless tlie context otherwise requires—

“Central Bank” means the Cehtral Bank of Nigeria established pursuant
to the Central Bank of Nigeria Act 1958 ; - .

“Court” means the Federal High Court;; . ..

“Director” means the Director of Insurance in the Federal Ministry
of Finance and EconomicDevehlppment ;and : :
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“Minister” means the Minister charged with responsibility for matters

" 15. This Decree may be cited as the Insurance Special Supervision Citation.
Fund Decree 1989, ; : .

Mabs at Lagos this 16th day of August 1989, -

Generar 1. B. BABANGIDA,
Prestdent, Commander-in-Chief
of the Armed Forces,

Federal Republic of Nigeria

ExpLanaTOrRY NoTE

( This note does not Jorm part of the above Decree but is
; tntended to explain its purpors)

The Decree establishes the Insurance Special Supervision Fund under
the control of the Federal Ministry of Finance and Economic Development
for the purpose of strengthening the supervision of insurance in Nigeria and,
for such other purposes as the Minister of Finance and Economic Develop-

ment may deem necessary to improve the effective development of insurance
and its administration in Nigeria. '

PuBLISHED BY AuTHORITY OF THE FEDERAL MILITARY GOVERNMENT OF Nigenia,
AND PRINTED BY THE MINISTRY OF InFORMATION AND CuLTuRE, PRINTING Drvision,

Lacos



