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ENERGY COMMISSION OFNIGERIA (AMENDMENT)
DECREE 1989

 

Decree No. 19

7 {14th August 1989]

|

Commence-

THE FEDERALMILITARY GOVERNMENThereby decrees 2
follows :— ce .

1, The Energy Commission of Nigeria Act 1979, as amended by the Amendment
Energy Commission of Nigeria (Amendment) Decree 1988,is hereby further a No
amendedby— 1988 No. 32.

(a) deleting the existing section 2 thereof and substituting therefor the
following new.section,2 that is—

“Member- 2, The Commission shall consist of the President, Com-
chip ofthe “mander-in-Chief of the Armed Forces as Chairman, and in the
Snpmmusst™ absence. of the President, Commander-in-Chief of the Armed

Forces, such other person as maybe designated by himin that be-
Ahalf to act as Chairman andthefollowing other members, thatis—

(a) the. Ministers charged with responsibility for the
following matters that, is—

" ’ #) mines, power andsteel ;

(#) petroleum resources ;

_ (8) science andtechnology;

' (te)defence; ;
(v) agriculture, water resources and rural development;

-_ (of)externalaffairs ;

(vit) finance and economic development;

" (b) the Director-General of the Commision who shall be
_the Secretary ofthe Commission.” ;

(6) in section 4 (3) by deleting the word “nine” and substituting therefor,
the word “four”. i:

2. This Decree maybe cited as the Energy Commission of Nigeria Citation.
(Amendment) Decree 1989.
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”.. SMiApE at Lagosthis 14th“day of August;1989,

. GeneraI. B, BABANGIDA;
President, Commander-in-Chief

of the Armed Forces,
Federal Republic of Nigeria

t

Banton? NOTE

(This note does notfornt part of theabove Decree, but iis
- intended to explain its purport)

The Decree amends the Energy Commission of Nigeria Act 1979,a
amended, to reduce the membership,of the Commission.
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INSURANCE SPECIAL SUPERVISION FUND DECREE 1989

 

ARRANGEMENT OF SECTIONS

Section : fo mo 8.

1. Establishment of the Insurance 9
Special Supervision Fund- and
sources of the Fund.

 
2. Liabilityto contribute to the Fund. 10.

3, Administration of the Fund. = it

4, Extension of time for payment. 12.

5. Returns. - | 13.
6. Further‘returns, etc. 14,

7. Assessment by the Director. a 15.

Appeal to the Minister.

. Failure to pay sum due or any
instalment thereof and recovery.

Director’s power to cancel or
refuse renewal certificate.

. Power of entry and search.

Offence.

Regulations.

Interpretation. —

Citation.

Decree No. 20°

[16th August 1989} Commence-
ment.

THE FEDERALMILITARY»GOVERNMENT hereby decrees as
follows :—

                                                  
shallte known as the InsuranceSpee SepetisionFund (hereafterin this

_ Decree referred to as ‘‘the Fund”

- ~ (2) The sources of the fund shall consistof such moneys as the Federal
Military Government may provide to the Fundannually ; and

(a) premium incomeof every registered insureror reinsurer;

(6) commission of insurance brokers ;

(c) fees of loss adjusters. .

Establish-
ment of the
Insurance
Special
Supervision
Fund and
sources of
the Fund.

(3) The Minister:may, by regulations published in the Gazette, prescribe
the percentageof contribution to be paid. into the Fund by every registered
insurer and reinsurer, insurance brokersand loss adjusters.

2.{1) Every registered—
(a)insurer ;
(6) reinsurer;

(c) insurance broker ;or

Liability to
contribute
to the Fund.
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Administra-
tion of the
Fund.

Extension
of time

- for payment.

Returns.

_a form approved by the Minister anc

 

(d) loss adjuster,

shall pay into the Fundestablished by subsection (1) of section 1 of this Decree
such sum as may be prescribed by the Minister under subsection (3) of
section 1 of this Decree.

(2) The sum to be prescribed By the Minister shall be based on—

(a) the gross premium incomeif the case of an insurerora reinsurer;

(5) the gross commission in the} case-of an insurance broker ;

(c) the gross fees in the case of loss adjuster.

(3) The moneys provided by, the Federal Military Government and
payable by the insurer, reinsurer, insurance brokerorloss adjuster shall be
deposited with the Central Bank of [Nigeria for the purposes of the Fund.

(4) Every sum payable. by an insurer, reinsurer, insurance brokeror
loss adjuster under this Decree shall be payable on or before the 31st July of
each year except as provided in section 4 ofthis Decree.

3.—(1) The Fund established),under this Decree shall be under the
control and supervision of the Federal Ministry of Finance and Economic
Development and shall be administered by a Committee comprising—

(a) the Director of Insurance a8 Chairman ;

(b) the Director of Home Finance of the Federal Ministry of Finance
and Economic Development;

(c) two representatives of the Federal Ministry of Finance‘and Economic
Development;

(d) arepresentative of the A ountant-General of the Federation;vand

(e) two other persons knowledgeable in insurance and iinsurance admini-
. tration to be appointed by the Minister.

(2) The Fund established by isDecree shall be used for the purposes |

 

  

 

of ‘strengthening insurance superyision in Nigeria and for such other
insurance development purposes may be determined by the Minister,
from tirne to time.

  
 

4,—(1) The Minister may, in such cases ashe thinks fit—

(a) extend the time for paymentof any sum due under this Decree for
such period or periods as thecir jumstances warrant ; or

(6) permit payment ofany sumdue under this Decree to be made by
_instalments within such time astbe specified withinthe circumstances.

(2) Where the Minister extends the time for payment of any sum due
under this Decree for a period, the sum is due and payable at the expiration
of that period.

(3) Where the Minister permits payment of any sum due under this -
Decree to be madeby instalments, eachinstalment is due and payableoron the
date specified by the Minister. |, :

 

 

5. Any person or body liable fo pay any sum under this Decree shall
furnish to the Director notlater than 15th January of each year a return in

containing such particulars as ate speci-
fied therein.

 



Insurance Special Supervision Fund - 1989. No. 20- A 301

 

6.—(1) In additionto any return that is required under section 5 of this
Decree, the Director may, with the approval of the Minister, bynotice in
writing, call upon any person orbody to furnishto him within a time specified
in the notice, such return or further returns asthe Director may require.

(2) For the purpose of inquiring into, or ascertaining the liability of a
person under any of the provisions of this Decree, the Director may, by
notice in. writing, requite any person or body to which the provisions of
section 2 of thisDecree relate to— ,

(a) furnish him with such information as he mayrequire ;

(5) attend andgive evidence before him or before an officer authorised by
him for that purpose ; :

(c) produce any book of account, documents. and other papers relating
thereto in the custody or under thecontrol of that person or any person
_under his supervision or control.

7.—(1) The Director shall at the beginning of each year assess and
furnish to any person or body liable to pay any sum under this Decree, the
sum payable as contribution to the Fundfor the year.. ,

(2) Any assessmentmadepursuant to subsection (1) of this section may,
subject tothe approval of the Minister, be confirmed, varied or modified by
the Director, upon being shown a balance sheet duly audited showing the
financial position of the person or body for theclose of the previous year.

8.—{1) Any person or body agerieved. by any assessment or decision
made by the Director pursuant to section 7 of this Decree may appeal to the
Minister within 28 daysof hisreceiving the notification of assessment.

(2) The decision ofthe Minister on an appeal under subsection. (1) of
this section shall be final and binding and shall not be the subject of any action
or proceeding in any court or tribunal.

9.—(1) Any sum payable under this Decree or any instalment thereof
unpaid, including anyadditional sum, may be sued for and recovered in a
court by: the Director or by any other officer authorised in that behalf by the
Minister or Director. -

- (2) Where any person. or bodyliable to pay any sum or instalment
underthis Decree, fails to pay the sum payable on or before thedate onwhich
the sum is due and payable such person or.body shalk, in addition to the

_ liability to pay such sum orinstalment, be liable to pay additional sum at
the rate of 2} per centum above the Central Bank of Nigeria minimum

. discountrate. : : ae

_ GB) The additional sum. or instalment payable under subsection (2) of
this section shall be computed from the date on which the sum became
dueand payable. ©

(4) Any sum or additional sum payable under this Decree shall be
deemed to become due and payableas a debt due to the Government ofthe
Federal Republic of Nigeria and may be recovered pursuantto this section.

Further
returns, etc.

. Assessment
bythe
Director.

Appeal to
the Minister,

Failure to
pay sum.
dueor any
instalment
thereof and
recovery.
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Director’s
power to.
cancel or
refuse
renewal
certificate.

' 1976 No, 59.

Power of
entry and
search, ~

Offence,

Regulations,

Interpreta-
tion.

1958 No.24.

10. Notwithstanding the proyisions of the Insurance Act 1976 or ‘any
other enactment relating to the cancellation of any certificate of registration,
where any person or body, liable to pay any sum or any additional sum
underthis Decree has failed to [pay such sum or additional sum, the
Director, with the approval ofthe Minister, may, in respect of-— - .

(2) an insurer or a reinsurer, cancel its registration ; or

(6) an insurance brokeror a loss adjuster, cancel its registration or refuse
the renewal ofits certificate of registration.

 

  

  

 

11. For the purposes of this Decree, a.person authorised inthat behalf
‘in writing by the Minister or tha Director to exercise powers underthis
Decree may, at all reasonable tinjes and on production of that authority,
enter or search any building or place in which that person has reason to
believe there are any book of accpunt, documents or otherpapers relating
thereto of any person or body liable to pay any sum under this Decrée and
may inspect or takeany such bogk ofaccount,.documents or other papers
as may be necessary for the correct assessment of such person or body
or assist in the prosecution or recovery of any sum dueand payable under
this Decree. 4.

(2) Any person who without)reasonable excuse obstructs or hinders a
person acting in pursuatice of an authority under’ subsection (1) of this
section shall be guilty of an offenct underthis sectionand shallbe liable on
conviction to a fine of 2450,000. "

12.—{1) Notwithstanding any other provisions of this Decree or any
other enactment, any person or body who— : -

(a) for the purpose of avoiding payment of any sum due underthis
Decree knowingly, makes any) false statement, declaration, representa-
tion, or produces or furnishes of causes to be produced or furnished any
returns, documentsor information whichis false in anymaterial particular ;

or Lo. c :
(6) fails to pay to the Fund within such period as may be-prescribed

any sum due under this Decree }or __ ao.
(c) fails to makeany returns (jr additional returns, as the case may be,

shail be guilty ofan offence under this Decree and shall be liable on convic-
tion to a fine not exceeding 2¥50,000.

| (2) The Court before wane or body. is convicted ofan

 

offence under this Decree may, fwithout prejudice to any civil remedy,
order such person to pay to the Fund any sum together with any interest or
penalty thereon certified to be duefrom such person ot body tothe Fund at
the date of conviction and such amount may be recoveredin the same manner
asa fine and paid into the Fund. -,

13. The Minister may make stich regulations as. may, in his opinion, be
required for the purpose of giving|full effect to the objectivesof this Decree.

14. In this Decree, unless the context otherwise requires—

“Central Bank” means the Cehtral Bank of Nigeria established pursuant
to the Central Bank of Nigeria Act 1958 ; : .

“Court” means theFederal High Court; .-..

“Director” means the Director of Insurance in the Federal Ministry
}

of Finance andEconomicDevelopment; and

 



Insurance Special Supervision Fund 1989 No.20 A 303
 

“Minister” means the Minister charged with responsibility for mattersrelating to finance. . - .
15. This Decree maybecited as the Insurance Special Supervision Citation.FundDecree 1989, . mo

~ Mave at Lagos this 16th day of August 1989. °

Genzrat I. B. BABANGIDA,
President, Commander-in-Chief

: ofthe Armed Forces,
_ ‘Federal Republic ofNigeria

a EXPLANATORY Nore
- (This note does notform part of the above Decree butis

intended to explatnits purport)

- The Dectee establishes the Insurance Special Supervision Fund under

 _ Postisurp sy AurHoriry oF THE FEDERAL Mrurrary GoveRNMENT OF Niczaia,AND PRINTED BY THE MINISTRY OF INFORMATION AND Cunrure, Pamvrine Division, |a Doe Lagos


