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B A N K S  A N  D O T H E R  F IN A N C IA L  IN S T ITU TIO N S  ACT, 2004 CA P B3 
R evocation  o f O pera tiona l Licences

W hereas the banks listed in the schedule hereto have insufficient assets to meet 
their respective liab ilities; accordingly.

I, Sanusi L amido  Sanusi, G o ve rn o r o f the C entra l Bank o f Nigeria in exercise 
o f the po w e rs  c o n fe r re d  upon  me by Section 12 o f the Banks and O ther F inancial 
in s t itu t io n s  A c t  2 0 0 4 , h e re b y  revoke  the ban k ing  licences o f the banks listed in 
the sched u le  h e re to  w i th  e ffe c t fro m  5th  A ugust, 2011.

D ated th is  5 th  D ay o f  August, 2011.

Sanusi Lamido Sanusi, con 
Governor, C en tra l Dank o f  N igeria

Schedule : N ames of Banks

Afribank Nigeria Pic. 
Bank PHB Pic.
Spring Bank Pic.
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