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EXEMPTION Ol; HOLDERS OI; BONDS AND SllOKT Tl-RM 
GOVERNMENT SliflIKITII-.S NOTICE. 2011

12 nd Day of January, 2012|

PERSONAL INCOMETAX ACT 1
(C A P . P8 L E N  2004)

In exercise of (he powers conferred upon me by (he provisions of section 19 of (he 
Personal Income Tux Act, Cap. 1*8, Laws of (lie Federation of Nigeria, 2004 and all other 
powers enabling me in that behalf, I, Da (Mas) Nco/.i Okonjo-Iwkala, Co-ordinating 
Minister for (he Kconomy and Minister of Finance, Federal Republic of Nigeria give 
notice of the inclusion of income from (he following sources in the Third Schedule to 
the Personal Income Tax Act, as follows :

1.— 1 The Third Sch ed u le to the Personal Income Tax Act is modified to 
include a new paragrph 32 as fo llo w s :

“32. Income earned from :

(/) All Short-Term Federal G overnm ent o f Nigeria Securities, such as 
Treasury Bills and Prom issory Notes ;

(//) Bonds issued by Federal, S late and Local Governments and their 
Agencies;

(///) Bonds issued by corporate bodies including supra-nalionais: and

(/V) Interest earned by holders o f the Bonds arid Short-Term Securities 
referred to in sub-paragraphs (/) to (///) o f  this paragraph”.

(2) The existing paragraph 32 is accordingly renumbered as paragraph 33.

2. The lax exem ption  granted by this Notice is for a period of 10 years 
from the dale o f this N otice with the exception o f Bonds issued by the Federal 
Government, which shall continue to enjoy the exemption as provided under the 
Personal Income Tax Act.

3. This Notice may be cited as the Personal Income Tax (Exemption of 
fronts and Short Term G overnm ent Securities) Notice, 2011.

M aim-: at Abuja this 9th day o f  December, 2011.

D r (M rs) Nt.ozi O konjo-Iweala, <tk 
Co-ordinating Minister Jar the Economy 

and Minister of Finance
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