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V A L U E  A D D E D  T A X  A C T  (M O D IF IC A T IO N )  O R D E R , 2011

.
[2 nd Day o f  J anna ly. 2012]

In exercise of the powers conferred upon me by Section 38 of (he Value Added 
Tax Act, Cap. VI, Laws of the Federation of Nigeria, 2004 and all other powers enabling 
me in that behalf, I, Dr (M rs) Ncozi O konjo-Iwkala, Co-ordinating Minister for the 

' Economy and Minister of Finance, Federal Republic of Nigeria hereby make the following 
Order:

L  Part 1 of the F irst Schedule  to the Value Added Tax Act is modified to 
; include in the list set out therein new paragraphs 10 and 11 as follows :

“ 10. Proceeds from  the disposal of Short Term Federal Government of 
Nigeria Securities and Bonds ;

11. Proceeds from  the disposal of Short-Term State, Local Government 
and Corporate Bonds ( in c lu d in g  supra-national Bonds)”

2. Save for Bonds issued by the Federal Government, which shall continue 
;] to enjoy tax exem ption as provided under the Value Added Tax Act. the tax 
! exemption granted pursuant to order 1 o f this O r d e r  is for a period of 10 years
j| from the date o f this Order.
i
;

3, T h is  O rder m ay be cited as the Value Added Tax (Exemption of 
\ Proceeds of the D isp o sa l o f Governm ent and Corporate Securities) Order,
! 2011.

V A LU E  AD D ED  TAX ACT
(CAP. V I LFN  2004)

M a d e  a t  A b u j a  this 9th day o f December, 20 11.
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D r (M r s) N gozi O konjo-Iweala, cfr  
Co-ordinating Minister of the Economy and 

Minister of Finance


