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S .L 52 of 2012 / , ' * 

NIGERIAN EXPORT PROCESSING ZONES ACT
• (CAP. N  107 2004)

OK FREE TRADE ZONE REGULATIONS, 2012
[ 8th day'bf: August, 2012 ]

In exercise of the powers conferred on it by section 27 of the Nigeria Export 
Processing Zo/ies Act, 2004 and of all other powers enabling it in that behalf, the 
N igeria E xport P rocessing.Zones A uthority with the approval of the Honourable Minister 
of Trade and Investment hereby make the following Regulations : r .

These Regulations are subject to the Nigeria Export Processing Zones Act, 
2004 and shall apply to the O K F T Z  and all operations and activities carried out 
therein. These Regulations take precedence over the Investment Procedures, 
Regulations andr Operational Guidelines for Free Zones in Nigeria; 2004 (its 
successors, transferees or assigns or any successors to the functions o f the 
Authority) as regards any matter pertaining to the O K F T Z . These Regulations 
replace and supercede the O K  Free Trade Zone Regulations, 2010, gazetted on 
24th M arch , 2010.’

’ . * P art I— G eneral

Th e O bjective o f  these Regulations include, to—  ' 1

(a) com plem ent and enhance the provisions o f  the A c t ;

(b) provide details o f  regulatory and supervisory requirements necessary 
to promote efficient and profitable operations in the O K F T Z  ; and

(c) facilitate within the O K F T Z  the attainment o f the goals for which Free 
Trade Zones are established in Nigeria.

. F ree Z one R egistry

1. Th e  objects o f  each F Z E  shall be to carry on such business within the 
area o f  the O K  Free Zone as the O K  Free Zone Management may permit under 
the terms o f  the License issued in respect o f  the F Z E  (which may be amended 
from time to time by the Zone Management) and in accordance with all applicable 
laws and regulations and all business and other matters ancillary, conducive or 
related thereto which shall include power for each F Z E  to borrow, grant security, 
guarantee and obligation o f  any person or indemnify any person to enter into all 
types o f  banking and financial transactions, to issue, make endorse or draw any 
negotiable instruments (such as cheques, bills o f  exchange, promissory notes or 
bills o f  lading) in relation to its business and power for each F Z E  to make, alter 
or dispose, o f  any investments (whether or not within Nigeria) in relation to its 

^business. •

2.— (1) A l l  entities proposing to operate in O K F T Z  shall be registered as 
Free Zo n e  Enterprise (F Z E )  by the Authority in accordance with section 9(1) o f  
the A ct.
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(2 )  T h e en tity  p ro p o sin g  to  o p e r a te  a s  a  F Z E  in  O K F T Z  sh a ll  m a k e  a formal 

application  to  th e Z on e M a n a g e m e n t in  th e  fo r m  a s  m a y  b e  p rescrib ed .' The 

Z one M an agem en t sh a ll l ia ise  w ith  th e  A u th o r ity  in  r e la t io n  to  a ll a p p lica tio n s .

(3 )  S u b jec t to  th e  p r o v is io n s  o f  th e  A c t ,  th e  A u t h o r it y  m a y  grant the 

approval, su b ject to  su ch  term s and  c o n d it io n s  a s  it  t h in k s  f it  fo r  th e  enterprise  
to undertake d isa p p r o v e d  a c t iv ity  s p e c i f ie d  in  its  a p p l ic a t io n  b r o u g h t, pursuant 

to su b-regu lation  l o f  th is R e g u la tio n .

(4) Upon an approval being granted to an entity by the Authority in 
collaboration with the Zone Management, the Zone Management shall cause all 
relevant details concerning such enterprise to be forwarded to the Authority for 
a Certificate of Registration, duly executed, to be issued.

3. The,Documentation required in respect o f the registration o f the 
proposed FZE may, include-—

(a) aiC ertificate o f  In co rp o ra tio n , to  b e  v e r i f ie d  w it h  th e  C o r p o r a te  A ffairs  

C o m m issio n  (C A C ) o r o th e r  r e g u la to ry  a g e n c ie s  ( f o r  C o m p a n ie s  a lread y  in 

ex is te n c e  ou tsid e O K F T Z ); '
• *  t  •  . . .

\b) M em orandum  and A r tic le s  o f  A s s o c ia t io n  o f  th e  p r o p o s e d  F Z E  (or in 

respect o f  C om p an ies a p p ly in g  to  r e g is te r  a s  a  F Z E , M e m o r a n d u m  and A rtic les  

o f  A ssoc ia tion , or c o n stitu tio n a l d o c u m e n ts  o f  th e  C o m p a n y ) ;

(c )  B oard’s  reso lu tio n  to  r e g ister  a s  a  F Z E  ( f o r  c o m p a n ie s  reg istered  .in 

N igeria)'; and

(rf) P ro o f o f  Id en tifica tion  (c o p y  o f  in te r n a tio n a l p a s s p o r t  o r  d r iv e r ’s  l ic e n c e  

or N ation al ID  ’C ard), for  s e n io r  m a n a g e m e n t  o f  F Z E s  ( i f  p r o m o te d  by a 

com p an y) or prom oters ( in  th e  c a s e  o f  s o l e  p r o p r ie to r s h ip  b u s in e s s ) :
9 5*1'! f b i j ’ vv V i \  . . . .  . f t / «  ; 1

4. T he Z on e M an agem en t sh a ll is s u e  a  S c h e d u le  o f  th e  C h a r g e s  (T ariff) 

* ap p licab le  in the O K FT Z  and m ak e c o p ie s  a v a i la b le  o n  r e q u e s t  to  th e  operators  

or L icen sees. T he Z o n e  M a n a g e m e n t m a y  r e v ie w  s u c h  c h a r g e s  from  tim e  to 

tim e,,u p on  the approval o f  th e  A u th o r ity . A  r e g is tr a t io n  f e e  s h a l l  b e  p a id  by all 

en tities seek in g  to .reg ister  as a F Z E  w ith in  O K F T Z . / ,

’ ’’?r 5 . E nterprises m ak in g  p a y m en ts  in r e s p e c t  o f  r e g is t r a t io n ’ l ic e n s in g  and  

rent sh a ll'm a k e  a ll c h e q u e s 'a n d  tr a n s fe r  in s t r u c t io n s  in  f a v o u r  o f  O K F T Z  

E n te r p r ise .’ ‘ 1 - r . .• *• *

:i 6 . L icen sees  shall f ile  or su b m it in fo r m a tio n  to  g o v e r n m e n t  In stitu tio n s  to  

th e  F ree .Z one R eg istry  w h ic h  s h a ll  p r o v id e  p e r t in e n t  in f o r m a t io n  ,to o th er

G overn m en t Institutions and h as th e  r igh t to  r e q u e s t  a n d  r e c e iv e  o n  t im e ly  basis  

su ch  in form ation  in c lu d in g  a u d ited  a c c o u n ts , a s  d e e m e d  a p p r o p r ia te  b y  th e  Z on e  

M an agem en t. . % . ?:

7 .— (1 )  T he capital o f  ea ch  FZE sh a ll b e  d e n o m in a te d  in  e ith e r  lo c a l currency  

(N a ira ) or th e ,U n ited  S ta tes D o lla r  (U S $ ) .



(2 )  T h e  c a p ita l  o f  ea ch  FZE shall be divided into shares. Each share shall 
be num bered . E a c h  sh a r e  sh a ll be represented by a share certificate in such form 

as* the Z o n e  M a n a g e m e n t  m ay  prescribe.

(3 )  T h e  sh a r e  c a p ita l o f  a FZE m ay be paid in cash or by way o f  contribution 

in k in d  o r  b y  a  c o m b in a t io n  o f  cash  and in kind contribution. A ny such  

authorisation  sh a ll  b e  su b ject to such conditions as Zone Management may require.

(4 )  T h e  -share cap ita l o f  a FZE may be altered by an Owner’s Declaration 

subject to  th e  prior n otifica tion  to the Zone M anagement Details o f  each alteration in 

the share c a p ita l o f  a  F Z E  shall be entered in the FZE Register and shall take effect 
from th e  d a te  o f  su c h  registration. Such alteration shall be communicated in writing 

to the F ree Z o n e  R eg istry  by the Z one management as soon as it is notified.

( 5 )  T h is  a b o v e  p ro v is io n s  o f  this Regulation 7 shall not apply to a FZE, 
b ein g  a  b o d y  co r p o r a te , and undertaking an approved activity, where its shares 

are q u o te d  a n d  are  fr e e ly  transferable on any International Stock Exchange.

8 .—  ( I ) t T h e  n a m e  o f  a FZE operating within OKFTZ shall end with the Name, 
acron ym  o f  F Z E  or  FT Z  Enterprise. ?

(2 )  ,A  F Z E  m a y  ch a n g e  its nam e by Owners Declaration. The new name 

shall b e  n o t if ie d  to  th e Z o n e  M anagem ent.

( 3 )  T h e  n e w  n am e o f  the FZE shall be entered in the FZE Register and the 

FZ R e g is te r . A  C e r tifica te  o f  C hange o f  name shall be issued by the FZ Registry.

( 4 )  E a c h  C er tifica te  o f  C hange o f  N am e shall specify, among other things, 
the d a te  o f  reg istra tio n  o f  the n ew  nam e in the FZE Register, being the date on 
w h ic h  s u c h  n e w  n am e sh all take effect.

9 .—  ( 1 )  E ach  F Z E  shall at all times have an address, either in the Free 
Z o n e , o r  in any State, to w h ich  all com m unications and notices may be addressed.

(2) D e ta ils  o f  su ch  address, w hich shall be its registered address and of 
an y  c h a n g e  o f  ad d ress, sh a ll be notified within fourteen (14) days to the FZE'
Registry and details thereof promptly entered in the FZE Register and the FZ 
Register. '* 'r:\ ■ . * ■ r-! •

1 0 . Every FZE sh a ll affix and keep affixed its name on the outside of every Sign-Nmc 
o f f i c e  o r  place in w h ich  its business is carried on, in a conspicuous position and Plate, 
in letters easily legible in accordance with the requirements of the Zone 
M a n a g e m e n t.

11.— (1) Every FZE shall have its name written in legible characters in all Business 
business letters, notices and other official publications, on all promissory notes, Fetters, 
cheques and other bills of exchange and order for money, good or services 
purporting to be signed by or on behalf of the FZE and on all its parcels, invoices, 
receipts, letters of credit and guarantees.

(2) Every FZE shall write its registered address in legible characters in all 
its business letters and order forms.
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12 .— (1 )  N o  share in a FZ E  m ay  b e  is su e d  u n le s s  th e  c a p ita l  t h e r e o f  is fu lly
, ’ i

■'>r ■ * v  • '*!'/.% ■ ' . n • ■' • ! '  ■
. (2 )  F Z E s shall h ave  tw o  or m o re  s h a r e h o ld e r s . . . j .

(3 )  N o T Z E  m ay acq u ire  its o w n  sh a r e s . i

(4 )  E very  FZE shall c o m p le te  and is s u e  a  sh a r e  c e r t i f ic a t e  to  th e  ow n er
in resp ect o f  all shares held  by it o f  su c h  F Z E  fo r th w ith  u p o n  th e  sh a r e  cap ita l in 

r e sp e c t  o f  su c h  sh a r e s  b e in g  du ly*  c o n t r ib u t e d  in  a c c o r d a n c e  w it h  th e s e  

R e g u l a t i o n s . V  •• , 1 i ..

(5 )  T h e  Secretary sh a ll en ter in to  th e F Z E ’s  sh a r e  r e g is te r  d e ta i ls  c o n c e r n in g  

the num ber,, am ou n t and o w n e r  o f  a ll sh a res  is s u e d  b y  it. N o  sh a res, sh a ll be  

issu ed  in bearer form . : , ..

13i A ftera r iy  transfer o f  an y  sh are  in  a n y  F Z E , a  d u ly  e x e c u t e d  in stru m en t

o f  transfer sh a ll be registered; ;in th e F Z  R e g is tr y . A n y  s h a r e  tr a n s fe r  sh a ll be  

d eem ed  e ffe c tiv e  as from  the date o f  reg istra tio n  t h e r e o f  in  th e  F Z E  R eg ister .

Directors
and
Secretary.

Status o f 
Directors.

Directors’
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1 14. R eg u la tio n s 12 to  13 and 15 lo  2 6  ( in c lu s iv e )  s h a ll  n o t  a p p ly  to  any  

C om pany registered  as a  FZE to  the e x te n t  th a t s u c h  p r o v is io n s  c o n f l ic t  w ith  
any rule o f , or o b lig a tio n  p laced  u p on  that C o m p a n y  u n d e r  a p p lic a b le  c o m p a n y  
law  (provided a lw a y s that the C om p an y su b m its  e v id e n c e  to  th e  Z o n e  M a n a g em en t  

A uthority  o f  its d ue in corp oration  in th e  C u s to m s  T e rr ito ry  o r  e l s e w h e r e ) .

- • 1 5 .4 - ( 1 )  E very  FZ E  shall k eep  at its r e g istered  a d d r e s s  a  r e g is te r  o f  d irectors  

and secretary w h ich  shall contain  d eta ils  o f  th e  id e n tity  an d  a d d r e s s  o f  th e  d irectors  

and secretary o f  the FZE and o f  an y  c h a n g e s  th e r e to .
•* 1 l * * . - • .. i . • ' • •

, (2 );T h e  D irec to r  and the Secretary  m ay. b e  a p p o in te d  a n d  r e m o v e d  b y  the  

L icen see  su b ject to  th e L ic e n s e e ’s A r tic le s  o f  A s s o c ia t io n .

; - i (3 )  The, Z o n e  M a n agem en t sh a ll b e  n o t if ie d  o f  a n y  s u c h  c h a n g e s  w ith in  

fou rteen  (1 4 )  d ays th ereo f. T h e Z o n e  M a n a g e m e n t sh a ll  a r r a n g e  fo r  d e ta ils  to  be  

p rom ptly  entered  in th e  FZE R eg ister  in th e  p r e sc r ib e d  fo r m  a n d  s h a ll  d e liv e r  th e  

sam e to  the FZ  R egistry.
i ’• r-'V if ' i V>«'' ' ! 'J' !,
•... ;irX6, D irectors m a y  b e  e m p lo y e e s  or  se r v a n ts  o f  a  F Z E .

17.^-—(1 ) T h e b u s in e ss  o f  a FZ E  sh a ll b e  m a n a g e d  b y  th e  D ir e c to r s  w h o  

m ay e x e r c ise  all the p o w ers  o f  the FZ E . -  .

' ' (2); T h e  D ir e c to r s  m a y  r e g u la te  th e  p r o c e e d in g s  o f  t h e  m e e t in g  o f  

directors! a s th ey  th in k  fit  and a d irector  m a y  c a ll  a  m e e t in g ia n d  any. q u e stio n  

arisin g  at th e  m eetin g  sh a ll b e  d e c id e d  by m a jo r ity  o f  v o t e s  w ith  e a c h  d irecto r  

h a v in g  o n e  v o te . * . , .U .

;(3 )iT h e  D irec to rs  m ay  e le c t  a  C h a irp erso n  a n d  m a y  v e s t  in  h im  a;,casting  

v o te . A  d irector  m ay a p p o in t a n y  o th er  d ir e c to r  a s  h is  a ltern a te ; w h o  sh a ll be  

en titled  to  v o te  in a cco rd a n ce  w ith  th e  a p p o in tin g  d ir e c t o r ’s  “ in s tr u c t io n s ” ( i f  

a n y ) sep a ra te ly  from  h is  o w n  v o te .
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( 4 )  A  r e s o lu t io n  s ig n e d  b y  a  m ajor ity  o f  a ll th e  D irecto rs sh a ll b e  as va lid  

and e f f e c t iv e  a s  i f  p a s s e d  a t a  v a lid  m e e t in g  o f  th e  d irectors and m ay  c o n s is t  o f  

several d o c u m e n t s  e a c h  s ig n e d  b y  o n e  or m o re  d irectors.

( 5 )  A  D ir e c to r  sh a ll  n o t  b e  e n tit le d  to  v o te  or  b e  co u n ted  a s part o f  th e  

quorum  in  r e la t io n  to  a n y  r e so lu t io n  w h ic h  c o n c e r n s  a  m atter in w h ic h  h e  has 

direct o r  in d ir e c t  in te r e s t  or  d u ty  w h ic h  is  m ateria l and w h ic h  c o n flic ts  or m ay  

c o n flic t  w ith  th e  in te r e s ts  o f  th e  F Z E  u n le s s  h is  in terest had b e e n  d isc lo se d  in  

w ritin g  to  t h e  o th e r  d ir e c to r s  in  s u f f ic ie n t  d eta il to  p r o v id e  an  accu ra te  sta tem en t  

th e r e o f  a n d  th e  o th e r  d ir e c to r s  (o r  a  m a jo r ity  o f  th em ) r e so lv e  that su ch  d irector  
sh ou ld  b e  e n t it le d  to  v o t e  an d  b e  c o u n te d  a s part o f  th e q u oru m .

( 6 )  T h e  S e c r e ta r y  s h a ll  c a u s e  m in u te s  to  b e  m a d e  in b o o k s  k ep t for  the  

p u rp o se  o f  e a c h  m e e t in g  o f  th e  d ir e c to r s  and  o f  a ll a p p o in tm en ts  o f  d irectors  

and se c r e ta r y . ?

1 8 . — ( 1 )  E v e r y  F Z E  s h a ll h a v e  a  S ecre ta ry  w h o  sh a ll b e  a p p o in ted  b y  th e  Board 

d irec to rs  a n d  s h a ll  h a v e  th e  r e q u is ite  k n o w le d g e  an d  e x p e r ie n c e  to  d isch a rg e  Secretaries, 

su ch  f u n c t io n s  th a t m a y  b e  a s s ig n e d  to  h im  from  tim e  to  tim e .

( 2 )  T h e  d u t ie s  o f  a  S e c r e ta r y  sh a ll in c lu d e  th e  ren d ition  o f  proper returns 

to  Z o n e  M a n a g e m e n t  a n d  s u c h  a d m in is tr a tiv e  and secreta r ia l d u tie s  that m ay  

b e a s s ig n e d  to  h im  b y  th e  o f f ic e r s  o f  th e  FZ E .

1 9 . A  F Z E  m a y  h a v e  a  S e a l b u t it is  n o t req u ired  to  h a v e  o n e . A  F Z E , w h ic h  Sac­

h as a  S e a l ,  s h a ll  h a v e  its  n a m e  e n g r a v e d  in le g ib le  ch aracters on  th e  S e a l. '

2 0 .  -— ( 1 )  A n y  c o n tr a c t  m a y  b e  e n tered  in to  b y  a  F Z E  in  w r itin g —  Contracts.

(a) u n d e r  its  S e a l to g e th e r  w ith  th e  s ig n a tu re  o f  a n y  d irec to r  o f  th e  FZ E  ; 
o r

« •«
(b) w ith  th e  s ig n a tu r e  o f  a n y  d irec to r  an d  e x p r e sse d  in w h a te v e r  form  o f  

w o r d s  to  b e  e x e c u t e d  b y  th e  F Z E  ; o c

( c )  o n , its  b e h a l f  b y  a n y  p e r so n  a c t in g  u n d er  th e au th ority  o f  th e F Z E .

( 2 )  A n y  c o n tr a c t  p u r p o r te d ly  en tered  in to  b y  or o n  b e h a lf  o f  a  FZ E , i f  
a c c e p te d  o r  e n d o r s e d  in  its  n a m e  b y  a p e r so n  a c tin g  u n d er its au th ority  is  b in d in g .

( 3 )  A  p r o m is s o r y  n o te , c h e q u e  o r  o th e r  b ill o f  e x c h a n g e  is  .d eem ed  to  h ave  

b e e n  is s u e d , a c c e p te d  o r  e n d o r se d  o n  b e h a lf  o f  a  F Z E  i f  issu ed , a ccep ted  or  

e n d o r s e d  in  th e  n a m e  o f ,  an d  b y  o r  o n  b e h a lf  o f  or  on  a c c o u n t o f, th e  FZE by a 

p e r so n  a c t in g  u n d e r  its au th ority .

2 1 .— ( 1 )  E v e r y  F Z E  sh a ll k eep  a c co u n tin g  records su ffic ien t to  s h o w  and Accounts, 

e x p la in  th e  tra n sa c tio n s  o f  su c h  FZ E  and be su ch  as to  d isc lo se  w ith  reasonable  

a ccu racy , a t a n y  tim e , th e  fin a n c ia l p o sitio n  o f  the FZE at that tim e and en ab le  the 

d irectors to  e n su r e  th at a n y  b a la n ce  sh e e t and profit and lo ss  accou n t o f  the FZE  

p repared  u n d er  th e se  R e g u la tio n s  c o m p ly  w ith  the requirem ents o f  these R egulations.

( 2 )  T h o u g h  th e  e a r n in g s  o f  e v e r y  FZ E  sh a ll be reported  in U n ited  S tates  
D o lla r s , th e  a n n u a l a c c o u n ts  o f  FZEs m a y  be prepared  e ith er  in U n ited  S tates  

D o lla r s  o r  N a ir a .



(3 )  T h e  acco u n tin g  record s sh a ll in  p a r tic u la r  c o n ta in  a  r e c o r d  o f  th e  assets
and lia b ilit ie s  o f  the FZE and en tr ies  fro m  d a y  to  d a y  o f  a l l  s u m s  o f  m on ey  

re c e iv ed  and ex p en d ed  b y  th e  F Z E  an d  th e  m a tte r s  in  r e s p e c t  o f ,  w h ic h  the 
receip t and exp en d itu re  to o k  p la ce . , > j, , .,

’ J ! 1 ’ i • . •.
(4 )  T h e a c c o u n tin g  record s o f  e a c h  F Z E  s h a ll  b e  k e p t  a t its  reg istered  

o f f ic e  in the Free Z o n e  and sh a ll at a ll t im e  b e  o p e n  to  in s p e c t io n  b y  th e  o fficers  
o f  Z o n e  M an agem en t and by its o w n e r s  or  r e p r e s e n ta t iv e s  o f  th e  O w n er!

. • • : -’u . '• ■ ■ ■ ■/ • . ■ . • »• ^  X, ii V  r. ■
(5 )  T h e first “fin a n c ia l year” o f  e a c h  F Z E  s h a ll  c o m m e n c e  o n  th e  date o f

its registrati911  ras d isc lo se d  in its C e r tif ic a te  o f  R e g is tr a t io n . T h e  O w n e r  m ay  

determ ine^therjength  o f  the  ̂f in an c ia l y e a r  o f  its  F Z E  b y  D e c la r a t io n  (a  c o p y  o f  

w h ich  sh a ll b e  d e livered  to  th e  FZ E  R e g is tr y  w ith in  f i f t e e n  ( 1 5 )  d a y s  o f  b ein g  

m ade and d eta ils  th e r e o f  prom p tly  en tered  in th e  F Z E  R e g is t e r  a n d  thereafter  
n o tif ie d 'to  the FZ R eg istry ) p rov id ed  that n o  f ir s t  f in a n c ia l  y e a r  m a y  e x c e e d  

e ig h teen  (1 8 )  m onths o r  b e for  le s s  than  s ix  ( 6 )  m o n th s  a n d  s u c c e s s iv e  fin a n c ia l 

years sh all be o f  tw e lv e  ( 1 2 )* m o n th s d u ra tio n  b e g in n in g  a f te r  th e  'end o f  the  

previous fin an cia l year. : ,

“fli ’ (6 ) T h e O w n er o f  a FZE m a y  a lter th e  f in a n c ia l  y e a r  o f  its  F Z E  b y  O w n ers  
D eclaration  (a  c o p y  o f  w h ic h  sh a ll b e  d e liv e r e d  to  th e  F Z E  R e g is tr y  an d  d eta ils  

th ereo f prom ptly  en tered  in th e  F Z E  R e g is te r  a n d  th e r e a fte r  n o t i f ie d  to  th e  FZ  
R egistry) e x c e p tth a t  in n o  c ircu m sta n ce  m a y  th e  f in a n c ia l  y e a r  o f  a  F Z E  e x c e e d  

fifteen  (1 5 )  m on th s or b e shorter than s ix  ( 6 )  m o n th s .

v (7 )  T h e d irectors o f  ev ery  F Z E  sh a ll, p rep are  fo r  e a c h  f in a n c ia l  y e a r  o f  th e  

FZE a b alan ce sh e e t and a p rofit and lo s s  a c c o u n t  a s  a t th e  la s t  d a y  o f  its  f in a n c ia l 
year.

;:!?'/ r .v  v * • • , c 'm - ' . . . . .  • ...
( 8 ) T h e b a lan ce  sh e e fsH a ll g iv e  a  true v i e w  jpf  th e : .s ta te  o f  a ffa ir s  o f  the  

FZE as.at the en d  o f  th e  financraT year and th e  p r o fit  a n d  lo s s  a c c o u n t  sh a ll g iv e  

a true and/fair v ie w  o f  th e  p r o fit  and lo s s  o f  th e  F Z E  fo r  th e  f in a n c ia l  year.
v  .J-.v; j: ' it. . , . w.

( r j(9 )  T h e A u th ority  or  th e  Z o n e  M a n a g e m e n t  r e s e r v e s  th e  r ig h t to  requ ire  

that the b a lan ce  $heet and p rofit and lo s s  a c c o u n t  o f  e a c h  F Z E 'c o m p ly  w ith  

prdviSions se t d o w n  b y i t  from  tim e  to  t im e . w ;

. .r> j  ^ io j ' .^ l ie r e  any  F Z E  o w n s  an y  o th e r  F Z E  o r  o w n s ' m o r e  th a n  h a l f  th e  
sh a r e s  in !o r  o t h e r w is e 'c o n tr o ls  a n y  o th e r  c o m p a n y  o r  e n t e r p r is e  th e  fir s t  

m en tio n ed  FZE sh all a lso  prepare grou p  a c c o u n ts  o n  a  c o n s o l id a t e d 1 b a s is  and  

where*an$d FZ E  nbithei* o w n s  le s s  th an  h a lf  th e  sh a r e s  in  a  c o m p a n y  or other  

ehterdrisds>j(notvb e in g  a F Z E ) n or  c o n tr o ls  s u c h  c o m p a n y  o r  e n te r p r is e  but 

n ev er th e le ss  i s in  a 'p o sitio n  to  e x e r c is e  a s ig n if ic a n t  in f lu e n c e  o v e r  s u c h  c o m p a n y  

’b r o th e r  E nterprise, th en  su c h  co m p a n y  or o th e r  E n te r p r ise  s h a ll  b e  tr ea ted  as an
a sso c ia te d 'c o m p a n y  for  a c c o u n tin g  p u r p o se s . ■ . j..

• I , > !
' ' ;( l l ) |T h e  annual a c c o u n ts  o f  ea ch  F Z E  sh a ll b e  a p p r o v e d  a n d .s ig n e d  b y  its

d irectors. A t lea st o n e  d irector  sh a ll s ig n  th e  b a la n c e  s h e e t  a n d  p r o f it  and lo ss  

a c c o u n t o f  th e FZE.
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( 1 2 )  A  c o p y  o f  th e  a n n u a l a c c o u n ts  o f  e a c h  F Z E  sh a ll b e  d e liv ered  to  FZE

Registry ( w h ic h  s h a l l  p r o m p tly  d e l iv e r  c o p ie s  to  th e  FZ  R eg istry ) w ith in  three

(3) m o n th s  o f  t h e  e n d  o f  th e  f in a n c ia l  y e a r  o f  th e  F Z E  or su ch  p eriod  a s  th e Z one  

M anagem ent m a y  d e te r m in e . . \  .

( 1 3 )  E a c h  F Z E  s h a ll  b e  req u ired  to  a p p o in t A u d ito rs from  am on g  th ose

approved b y  t h e  A u th o r ity  t o  m a k e  a rep ort to  it or  th e  Z o n e  M an a g em en t on  all 

annual a c c o u n t s  o f  th e  F Z E  a n d  s ta te  w h e th e r , in th e  a u d ito r ’s  o p in io n , such  

annual a c c o u n ts  h a v e  b e e n  p ro p e r ly  p rep ared  in a cco rd a n ce  w ith  th ese  R egulations  

and p r e se n t a  tr u e  v i e w  o f  th e  F Z E  a ffa ir s  in  c a s e  o f—  • • . <, i *

(a)  th e  b a la n c e  s h e e t  o f  th e  F Z E  o f  th e  sta te  o f  a ffa irs  o f  th e  FZ E  at the end  

o f  its  f in a n c ia l  y e a r  ;

( b)  th e  p r o f it  a n d  lo s s  a c c o u n t  o f  th e  F Z E , o f  th e  p ro fit and lo s s  o f  the FZE  

for  th e  f in a n c ia l  y e a r  ; a n d

( c )  a n n u a l a c c o u n t s  o f  th e  F Z E  p rep ared  o n  a c o n so lid a te d  b a sis , o f  the  

sta te  o f  a f fa ir s  a s  a t th e  e n d  o f  th e  f in a n c ia l y e a r  and th e  p ro fit or  lo s s  for  the  
f in a n c ia l y e a r  o f  th e  u n d e r ta k in g s  in c lu d e d  in  th e  c o n s o lid a t io n .

( 1 4 )  T h e  F Z E  s h a ll  d e l iv e r  a  c o p y  o f  th e  a u d ito r ’s  report (d u ly  s ig n e d  by  
the a u d ito r s )  to  th e  F Z E  R e g is tr y , to g e th e r  w ith  th e  an n u al a c c o u n ts . T h e  Z o n e  

M a n a g e m e n t s h a ll  .th erea fter  d e l iv e r  c o p ie s  to  th e F Z  R eg istry . -

( 1 5 )  W h e r e  th e  to ta l n e t  a s s e ts  o f  a  F Z E  w h ic h  is a p u b lic  C o m p a n y  (m ea n in g
its sh a res  are  q u o te d  an d  fr e e ly  tr a n sfera b le  o n  a n y  In tern ation a l S to c k  E x c h a n g e )  

falls b e lo w  5 0  p e r  c e n t  o f  its  sh a re  ca p ita l th e  d irec to rs  sh a ll, n o t la ter  th an  thirty  

(3 0 ) d a y s  fr o m  th e  e a r lie s t  d a y  o n  w h ic h  th a t fa c t  is  k n o w n  to  a  d irector , c o n v e n e  

a m e e t in g  w ith  th e  O jy n e r  fo r  a  d a te  n o t la te r  than  6 0  d a y s  from  th a td a te  fo r  t h e  

p u rp ose  o f  c o n s id e r in g  w h e th e r  a n y  an d  i f  s o  w h a t s te p s  sh o u ld  b e  tak en  to  d ea l 

with th e .s itu a t io n . ' \  . i i
2 2 .  E a c h  F Z E  s h a l l  p r e p a r e  an d  su b m it  to  th e  Z o n e  M a n a g e m e n t o n 1 a 

q u arterly  b a s is  a t  th e  e n d  o f  a  q u arter  in  th e  form at p rescr ib ed  by. th e  Z o n e  

M a n a g e m e n t;  a  r ep o r t .on  its  o p e r a tio n s , in c lu d in g  but n o t lim ited  to .p rod u ction ,, 
sa le s  a h d  f l o w  o f  g o o d s  a n d  ra w  m a ter ia ls  and s ta ff in g  d u rin g  th e  p e r io d . ' j

Quarterly
Returns.

2 3 .— ( 1 )  A  F Z E  s h a ll  n o t m a k e  a d istr ib u tio n , w h eth er  in ca sh  or o th e r w ise , Distribution 

to its O w n e r  e x c e p t '  o f Profit.

(/) o u t  o f  i t s  p r o f its  a v a ila b le  fo r  that p u rp o se  ; , ... .... f;, .:: • , •, * i ; '{t’J x
, ( / / )  o r  . w h e r e  th e  sh a r e  c a p ita l o f  th e F Z E  is red u ced  in  a c co rd a n ce  w ith  

th e  p r o v is io n s  o f  th e s e  R e g u la t io n s  ; o r  ■ »

( H i )  w h e r e  th e  F Z E  is  d e r e g is te r e d  an d  its a sse ts  d istr ib u ted  to its O w n ers.

X2 )  T h e  p r o f its  o f  a  F Z E  (w h ic h  is  n o t a C o m p a n y ) a v a ila b le  for  distribution  

are its  a c c u m u la te d  r e a lis e d  p r o fits  le s s  its a ccu m u la ted  rea lised  losses and after  

fu ll p r o v is io n  j n u s f  h a v e  b e e n  m a d e  fo r  a ll its  d ou b tfu l debt. N o  d istribution  shall v 
be m a d e  o th e r  th an  p u r su a n t to  an O w n e r ’s  D ec la ra tion  (a cop y  w h ich  shall be 
d e liv e r e d  to, th e  F Z E  R e g is tr y  w ith in  f ifte e n  ( 1 5 )  days  o f  b e in g  m ad e,)  details of 
w h ic h  s h a ll  p ro m p t ly  b e  e n te r e d  in  th e  FZE Register. T h e Z o n e  Manager shall 
th e r e a fte r  d e liv e r  co p ie s  o f  the  O w n e r ’s D ec la ra tio n  to  the FZ Registry.
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Ownership.

Owner’s
Declaration.

Security 
Interests. .

2 4 .— (1 )  E v ery  FZE shall k eep  a  reg ister  in  w h ic h  d e ta i ls  s h a ll  b e  en tered  

as regards th e  O w n ers  o f  the FZE and d e ta ils  th e r e o f  a n d  th e  FZE; R e g is tr y  sh a ll  

b e n o tified  o f  a n y  ch a n g e  therein  w ith in  tw e n ty  e ig h t  ( 2 8 )  d a y s  a f te r  it is  m a d e  

and sh a ll p rom p tly  b e  entered  in  th e  F Z E  R eg is te r . T h e  Z o n e  M a n a g e r  sh a ll  
thereafter d e liv e r  c o p ie s  to  the FZ  R eg istry .

( 2 )  T h e  appointm ent* o f  an y  M a n a g e m e n t  O p e r a t in g  O f f i c e r  o r  C h ie f  
E x e c u t iv e 'O ff ic e r  o f  a F Z E s h a l l  b e  n o tif ie d  to  th e  F Z E  R e g is tr y . T h e  Z o n e  

M anager sh a ll th erea fter  d e liv er  c o p ie s  to  th e  F Z  R e g is tr y .
. a  ;;:v, • ; :• * ' ■ ' ; *■ ' * r * >,J’ -

(3 )  T h e appointed M anagem ent O p eratin g  O ff ic e r  o r  C h ie f  E x e c u t iv e  O ff ic e r  

sh all presen t to  th e FZE R eg istry  th e f o l lo w in g  d o c u m e n ts  :
. . ' i t* • / > i i o » * * *

(a )  a  p assport photograph ;

([b)  L e tte r o f  appointm ent, stating the term s and c o n d it io n s  o f  a p p o in tm e n t ; 

(c )  sp ec im en  signature ; and

1 (</) A n y  oth er d o cu m en ts a s m ay  b e  req u ired  b y  th e  Z o n e  .M a n a g e m e n t  

from  tim e to  tim e. ' ** ' -

T h e  Z o n e  M anager sh ad  th ereafter d e liv e r  c o p ie s  to  th e  F Z  R e g is tr y .

, 2 5 . A  c o p y  o f  e v ery  O w n e r ’s  D e c la r a tio n  s h a ll  b e  p r o v id e d  to  th e  F Z E  
R eg istry  w ith in  f ifte e n  (1 5 )  d ays a fter it is  m a d e  an d  d e t a i ls  t h e r e o f  s h a ll  b e  

prom p tly  entered  in th e  FZ E  R egister. T h e  Z o n e  M a n a g e r  s h a ll  th e r e a fte r  d e liv e r  

c o p ie s  to  the ^Z  R egistry . ^  J : ‘ 1

2 6 .—{ l ) iT h e  O w n er  m ay  p le d g e  or o th e r w is e  c h a r g e  a ll  ( n o t  s o m e )  o f  its  

sh ares in its FZE to an y  cred itor a s se c u r ity  fo r  a n y  d e b t  o r  o th e r  o b lig a t io n  

incurred or to  b e  incurred  b y  6r b in d in g  u p o n  th e  F Z E  a n d  s u c h  p le d g e  o r  c h a r g e  

W illb e  v o id  i f  d e ta ils  th e r e o f  in 'the p rescr ib ed  fo rm  a re  n o t  d e l iv e r e d  to  th e  (F Z E  

R eg istry ) w ith in  tw en ty  e ig h t (2 8 )  d a y s  o f  su c h  p le d g e  o r  o th e r  c h a r g e . D e ta i ls  

o f  a n y  s u c h p le d g e  or o th er ch arge sh a ll b e  en tered  p r o m p tly  in  th e  F Z E  R e g is te r .

’(2 )  E very  O w n er  o f  a F Z E  sh a ll c a u se  its F Z E  to  k e e p  a t its  r e g is te r e d  

o f f ic e  a  reg ister  o f  ch arges arid to  en ter  in  it d e ta ils  o f  a n y  p le d g e  o r  o th e r  c h a r g e  

o f  th e  O w n e r ’s 1 sh ares in th e  FZ E . * . ‘ • :

(3 )  A  FZ E  m ay grant an y  se c u r ity  in te r e st  p e r m itte d  u n d e r  th e  la w s  o f  

N ig e r ia  from  tim e  to  tim e  to  an y  cr e d ito r  a s  s e c u r ity  fo r  a n y  d e b t  o r  o th e r  

o b lig a tio n  incurred or to  b e incurred b y  or b in d in g  u p o n  th e  F Z E  o r  a n y  o th e r  

p erso n  and a n y .su c h  secu rity  in terest sh a ll b e  v o id  i f  d e ta i ls  in  th e  p r e sc r ib e d  

form  are n ot d e liv ered  to  th e  (F Z  R eg istry ) w ith in  tw e n ty  e ig h t  ( 2 8 )  d a y s  o f  th e  

d a te  o f  su c h  se c u r ity  in te r e s t  D e ta ils  o f  a n y  s u c h  s e c u r it y  s h a l l  b e  e n te r e d  

p ro m p tly  in th e (F Z E  R eg ister ).T h e  Z o n e  M a n a g er  s h a ll  th e r e a fte r  d e l iy e r  c o p ie s  

to th e  FZ  R egistry . . < •

(4 )  U p o n  .any p led g e , ch arge  o r  o th er  s e c u r ity  in te r e s t  b e in g  d is c h a r g e d  o r  

u p o n  a n y  alteratio’n in  th e n am e o f  th e  cred ito r  o r  c r e d ito r s  in  w h o s e  f a v o u r  su c h  

p le d g e , ch a rg e  o r  o th er  secu r ity  in terest o p e r a te s , d e ta i ls  t h e r e o f  s h a ll  b e  n o t if ie d  

to  th e  (F Z E  R eg istry ) w ith in  tw e n ty  e ig h t  ( 2 8 )  d a y s  an d  e n te r e d  p r o m p tly  in  th e
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(F Z E  R e g is t e r ) .  T h e  Z o n e  M a n a g e r  s h a ll  th e r e a fte r  d e liv e r  cppijes to  th e  F Z

Registry.' ,  •, .' >; ), ' ;: ,  V ' .. M A
. ’ ‘ • . . .

2 7 .— ( 1 )  T h e  Z o n e  M a n a g e m e n t  m a y  a p p o in t  o n e  o r  m o r e  c o m p e te n t

p e r so n s  a s  in s p e c t o r s  t o  in v e s t ig a t e  th e  a ffa ir s  o .f.an y  F Z E  w h ic h  m a y  b e  m ad e  

on  th e  a p p l ic a t io n  o f  th e  O w n e r , o r  o f  th e  F Z E  o r  b y  a n y  cred ito r  p fcth e O w n er  

or b y  th e  A u t h o r it y  a c t in g  u n ila te r a lly  o r  b y  a n y  o th e r  p e r so n  p ro v id e d  th e  Z o n e  

M a n a g e m e n t  i s ' s a t i s f i e d  th a t  g o o d  r e a so n  h a s  b e e n  s h o w n  o r  c ir c u m sta n c e s  

arise  fo r  r e q u ir in g  t h e  in v e s t ig a t io n .  ' ; , ,

( 2 )  A n y  in s p e c t o r  a p p o in te d  ,b y  th e  Z o n e  M a n a g e m e n L o r  the. A u th o r ity  

p u r su a n t t o  r e g u la t io n  2 7  ( 1 )  o f  t h is  R e g u la t io n  s h a l l  h a v e  s u c h , p o w e r s  o f  

in v e s t ig a t io n  a s  th e  Z o n e  M a n a g e m e n t  m a y  v e s t  in h im . A n y  in v e s t ig a t io n  carried  

ou t p u r su a n t  t o  t h is  R e g u la t io n  2 7 ,  s h a ll  n o t in te r fe r e  w ith  o r  in h ib it  th e  o n g o in g  

b u s in e s s  o r  O p e r a tio n s  o f  th e  r e le v a n t  F Z E . *•'

( 3 )  S u b j e c t  to  R e g u la t io n  2 8 ( 3 ) ,  i f  th e  Z o n e  M a n a g e m e n t  h a s  r e a so n a b le

c a u s e  to  b e l i e v e  th a t  a n y  F Z E  is  n o t  c a r r y in g  o n  b u s in e s s  o r  h a s  c e a s e d  to  

o p e r a te  in . t h e  O K F T Z , it m a y  m a k e  a  r e c o m m e n d a t io n  to  th e  A u th o r ity  to  

d e r e g is te r  th e  F Z E  a ftb r  m a k in g  an  e n q u ir y  in  w r it in g  to  th e  F Z E  to  a sc e r ta in  i f  

it is  c a r r y in g  o n  b u s in e s s  o r  o p e r a t in g  in  th e  O K F T Z  an d  th e  F Z E  e ith e r  fa ile d  to  

resp o n d  t o  s u c h  e n q u ir y  w it h in  th ir ty  ( 3 0 )  d a y s  th e r e o f  o r  fa ile d  to  d e m o n str a te  

to th e  s a t i s f a c t io n  o f  .th e  Z o n e  M a n a g e m e n t  th at it is  c a r ry in g  o n  b u s in e s s  or  

o p e r a tin g  in  th e  O K F T Z . v<v .. . , . ‘

( 4 )  W h e n  a  F Z E  is  d e r e g is te r ed  p ursuant to  R e g u la tio n  2 7 (3 )  ( /)  th e  FZ E  sh a ll 

at th e r e q u e s t  o f  th e  Z o n e  M a n a g e m e n t, return its land or factory  sp a c e  lea sed  w ith in  

the O K F J Z t o t h p  s ta te  it w a s  in ,a t the. c o m m e n c e m e n t o f  th e term  o f  th e  lease; an d / 
or ( //)  a t th e  e le c t io n  o f  th e  Z o n e  M a n a g e m e n t, a ll th e  property an d  righ ts v e s te d  in  

it and n o t o w n e d  b y  th e  Z o n e  M a n a g e m e n t or  a n y  oth er p erso n  sh a ll b e  for fe ited  to  

and v e s te d  in  th e  Z o n e  M a n a g e m e n t  w ith o u t c o m p e n sa tio n . } "

2 8 .— ( i )  S u b j e c t  t o  R e g u la t io n s  2 8 ( 3 )  to  2 8 ( 6 ) ,  a  F Z E  sh a ll b e  d e r e g is te r ed  

by th e  A u t h o r it y  u p o n .th e  r e c o m m e n d a t io n  o f  th e  Z o n e  M a n a g e m e n t fo l lo w in g  a  

m ateria l b r e a c h  o f  th e  te r m s  o f , i t s  L ic e n c e ,  th e s e  R e g u la t io n s , a n y  F Z  C ircu lar  

or a n y  F Z  G u id e l in e s .
. '»* ,i... ■ • . t . . . i . r  J J •, J . >; ;.

‘( 2 )  Subject t o  R e g u la t io n s  2 8 ( 3 )  to  2 8 ( 6 ) ,  a F Z E  sh a ll b e  d e r e g is te r ed  p p on  

the r e v o c a t io n  o f  it s  Licence ( o n  g r o u n d s  s ta te d  in R e g u la t io n  3 9 )  an d  a n y  o th er  

c ir c u m s ta n c e s  a s  m a y  b e  d e te r m in e d  fro m  t im e  to* t im e  b y  th e  Z o n e  M a n a g em en t  

u p o m th e  a p p r o v a l  o f  th e  A u th o r ity .'  . i . j .. • • . !

Power to 
Investigate.

Deregistra­
tion.

( 3 )  T h e  Z o n e r M a n a g e m e n t-  s h a l l g i v e  tw e n ty  o n e  ( 2 1 )  d a y s  n o t ic e  to a

F Z E ,o f  a n y  ip te n t io n  to. d e r e g is te r  s u c h  F Z E . : • V . v : <

( 4 )  T h e  F Z E  m a y , w ith in  s e v e n  ( 7 )  d a y s  o f  r e c e ip t o f  su c h 'n o t ic e , n o tify
the Z o n e  M a n a g e m e n t  th a t it d is p u te s  su c h  d ere g is tr a tio n  an d  a ttem p t to r e so lv e  

the d i s p u t e , .  0  , ,  ... ; v   ̂ v-. ’

( 5 )  In  the; e v e n t  th a t th e  Z o n e  M a n a g e m e n t and th e  FZ E  c a n n o t r e so lv e  the  

d isp u te , th e  F Z E  m a y  w ith in  tw e n ty  o n e  ( 2 1 )  d a y s refer  th e  m atter to the ICC
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for resolution by a sole arbitrator jointly appointed by the Parties/ I f  the parties 
foil to agree upon and appoint a sole arbitrator within 14 days o f the FZE’s notice 
to arbitrate, the arbitrator shall be appointed by the IC C . The arbitration shall 
take place in London in the English Language. ; i'y

(6) Any deregistration o f a FZE by the Zone Management shall be suspended 
for the period o f time during which such deregistration remains in dispute in 
accordance with any of the above procedures set out in this Regulation 28.

(7) Upon deregistration o f a FZE, all trading and other business operations 
of such FZE shall cease and the Owner shall ensure that the FZE ’s affairs are 
wound up under the supervision o f an accountant licensed to conduct business 
assuchinNigefiaasliquidator/receiversoasto—

( a )  ensure that such winding up 4s conducted in a tim ely and organized 
way, taking account of all assets o f the FZE and the claims o f all creditors and 
employees thereof and ensuring the payment or provision for payment of or 
the discharge o f all claims, debts, liabilities and obligations o f the FZE subject 

/ to  the limitation d f liability o f the owner specified in these Regulations ;
.*• "> - '!! f A i • •'*! • fO5i •• . j r'ii -«<>■'.* ' • : ' • ' . ̂  <‘i i‘T

(A) distribute any surplus assets o f the FZE to the Owner ;
r (c) cause to be prepared by the liquidator a statement ofaccount in respect

ofhis actions and transactions; and * / . r  . ; ■
• \ . * •

^  (d )  ensure tHat a copy o f such report is delivered to the FZE Registrar 
within fifteen (15) days o f such report being made. Details o f such report

i. .shall be promptly entered in the FZE Register. The Zone Management shall 
. thereafter deliver a,copy of,the same to the FZ .Registry. ^ . •;> ^  . • . /

- ' 29.—̂ ( l)Th e FZ Registry shall compile and maintain a register o f the Zone 
Managehierit Licensee’s1 vehicles. ^  i r

\ ) .  : : ?\ /  ! ( • / , .  i i ' V T /  ’ '*• - • f, ‘ ■' L* -v .. . n I V  '
(2) The Zone Management $hall apply to and receive from ,the Authority,

appropriate number plates issued by FRSC for vehicles to be registered.
J ! ’ i.: s' s' ‘i ’>ci - • • . • i i  ' " / I ' '  l- ' • ' '• • • '• • ». '
-■ ,■ . .• P a r t  I I  ■ r  '<i\ ■> i '

_• • ( ’ 1 * •«' " . •' • «*v ;• | | ;
:: L ic e n sin g ' P r o c e d u r e s  a n d  R e g u l a t io n s  ‘

• ■ .
30.— (1) Upon successful registration, every FZE shall make an application 

for k licence to carry out an approved activity which include trading, services, 
warehousing packaging, manufacturing, etc.

(2) Applications for a licence to carry out an Approved A ctivity shall be
made to Zone Management by completing the prescribed form. ■

(3) Licence application forms shall be accompanied w ith all the required 
documents as stated on fhe form ..>v.« f ■. . IT i

* 31. The Zone Management may issue a licence on behalf o f the Authority 
to a FZE to undertake an approved activity within the Free Zone; Pursuant to 
paragraph 8 o f the Third Schedule to ’the Act, these activities include—
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. (<j) trading ; i . , i ; t 1

( b )services ' ' 1 7
( c )  w a r e h o u s in g  ;

(d) f a b r ic a t io n , m a n u fa c tu r in g  an d  p ro d u ctio n  ;
j . . .  k * * - . : m ’ • . ’ *1

( e )  p a c k a g in g  ; . -

( / )  l o g i s t i c s . . r  ;

(g )  l ig h t  a n d  h e a v y  in d u s tr ie s  ;
'

( h)  o i l  a n d  g a s  in c lu d in g  r e f in e r ie s , tan k  fo rm s, f i l l in g  sta tio n s , g a s  p la n t ;
and • ■' ’r* fp • v  ■  ̂ '

( /)  a n y  o th e r  a c t iv i t y  a s  m a y  b e  a p p r o v e d  b y  th e  Z o n e  M a n a g e m e n t in  

c o n ju n c t io n  w ith  th e  A u th o r ity .

32. In d e t e r m in in g  e l ig ib i l i t y  fo r  a  l ic e n c e ,  th e  Z o n e  M a n a g e m e n t m ay  Eligibility
con sid er  th e  f o l lo w in g —  fora

Licence.
(a) th e  a c t iv i t ie s  in  w h ic h  th e  a p p lic a n t p r o p o se s  to  e n g a g e  sh a ll b e  in  lin e  

w ith  th e  a p p r o v e d  a c t iv i t ie s  w ith in  O K F T Z ;

(Z>) th e  p r o p o s e d  a c t iv i t ie s  to  b e  ca rr ied  o u t  sh a ll  ad d  v a lu e  to  a n d  b e  
c o n s is te n t  w ith  th e  d e v e lo p m e n t  p r o g ra m m e o f  th e  Z o n e  ;

( c )  th e  a p p lic a n t  s h a ll  c o m p ly  w ith  th e  p r o v is io n s  o f  th e A c t  and a p p lic a b le
R u les an d  R e g u la t io n s  that m a y  be put in p lace  b y  O K F T Z  from  tim e to t im e ; and

■

(d)  th e  t e c h n ic a l ,  f in a n c ia l an d  m a n a g er ia l c a p a b ilit ie s  o f  th e  a p p lica n t.
1

33 . — ( 1 )  A  L ic e n c e  f e e  s h a ll  b e  p a id  b y  a ll F Z E s to  th e  Z o n e  M a n a g em en t, Licensing 

a p ortion  o f  th e  Z o n e  M a n a g e m e n t  sh a ll rem it to  th e  A u th ority . T h is  f e e  sh a ll b e  Fees- 
paid u p o n  in it ia l l ic e n s in g . 1

(2) Licence fees shall be paid annually and shall be subject to periodic 
review by the Zone. Management upon the issuance o f a 3 months’ notice to all 
FZEs.

i

(3) However; the initial Licence fee may be waived by the Zone Management 
for all FZEs applying for operational licence within the first twelve (12) months 
of commissioning o f the O K F T Z .7 »

34.— (1 ) A  Licence shall only be issued to an applicant who has satisfied 
the requirements o f the Zone Management in all respects.

(2 ) A Licence]shajl be considered personal to the Licensee who shall not 
transfer, assign, or; purport to transfer or assign the licence in whole or in part 
without the prior written consent o f the Zone Management (not to be unreasonably 
withheld or delayed)..

35. A  Licensee fehall at all times—
( a )  comply in all respects with terms and conditions o f its Licence and 

lease agreem ent; '

Issuance o f a 
Licence.

Continuing
Obligations.
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(b) c o m p ly  w ith  the A c t and o th er  r e g u la t io n s  an d  c ir c u la r s  is s u e d  b y  Z on e  

M an agem en t, in c lu d in g  but n ot lim ited  to  a n y  F Z  G u id e l in e s  ;

(c)  c o m p ly  in all resp ects  w ith  th e  la w s  o f  th e  S t a t e , t a  th e  e x te n t  that the
sam e are a p p lica b le  in  th e Z on e ; and

m ■' \  ' ’ ‘ */•! < I'- 1 • • 1
(dy su b m it to  th e  Z o n e  M a n a g em en t su c h  s ta t is t ic a l  d a ta , in fo r m a tio n  and

retu rn s su c h  as th e  returns o n  s a le s  v o lu m e ,  f l o w  o f  g o o d s  a n d  a u d ited
a cco u n ts  o n  a quarterly b a sis  or  at su c h  in te r v a ls  th a t m a y  b e  p r e sc r ib e d  from

tim e to  tim e by Z on e M an agem en t. /  t  < V

;3 6 . A  L ic e n c e  shall be va lid  for  su c h  p e r io d  a s  m a y  b e  s t ip u la te d  b y  the  
Z o n e  m an agem en t upon  the approval o f  th e  A u th o r ity . A t  th e  e n d  o f  s u c h  p eriod , 
the L ic e n c e  w ill be ren ew a b le  o n —  : i , x

(a) p aym ent o f  l ic e n c e  ren ew al fe e  ; -<•»* fV - ‘ : •••' r ’

(b) s u b m is s io n  o f  d o c u m e n t s ,  r e tu r n s  o r  in f o r m a t i o n  w h i c h  Z o n e( ■ v O'J ^  • 7 «
' M an agem en t m ay r e q u ir e ; and "<• ; r*  •>;•>

(c )  p aym en t o f  all o u tstan d in g  a m o u n ts  ( i f  a n y )  to  Z o n e , M a n a g e m e n t .
*. *. ::* l.• j i »:i• '■ /.'■ ! • ‘

3 7 . FZE Status m ay b e ex ten d ed  to  p ro p er ty  a n d  a s s e t s  u s e d  b y  a  F Z E  

o u tsid e  the Zone, upon a .form al a p p lica tio n  to  th e  Z o n e  M a n a g e m e n t , s u b je c t  to  

the approval o f  th e A u th o r ity .: , * */, . h ,v f- v W -

, 38.. A  L icen see  sh a ll enter-into a le a se  a g r e e m e n t w ith  th e  Z o n e  M a n a g e m e n t  

in respeqt p f  any p a rce l(s) o f  land w h ic h  th e  L ic e n s e e  p r o p o s e s  to  o c c u p y  w ith in

3 9 .— (1 )  A  L ic e n c e  sh a ll n ot b e  tran sferred , a s s ig n e d , or; p u rp o rted  to  be  

transferred or. a ss ig n ed  ,in w h o le  or in  part w ith o u t  p r io r , w r it t e n .c o n s e n t  o f  th e  

Z on e M anagem ent (n ot to  be u n reasonably  w ith h e ld  or  d e la y e d )  an d  w h ic h  transfer  

or a ssign m en t shall be n o tified  to th e  A u th ority .
pii* tv  '* ; ' •*)(• * . 11{ * ■. i , i t  i • ,>,ro •

(2 ) ' .T h e  L ic e n c e  o f  a ,u s e r  m a y  b,p r e v o k e d  i f  a n y  o f , t h e  f o l l o w i n g
'u ' -I; T•»'', ’* « •• • • • * j .

c ircu m sta n ces e x is t—

(a) w h ere  it is co n firm ed  th ro u g h .a  w r itten  rep o rt p r e p a r e d  fo r  th e  Z o n e  

M an agem en t by a law  firm  or a c c o u n ta n c y  firm  c o n f ir m in g  th a t th e r e  h as  

b een  an act contrary to  the p r o v is io n s  o f  an y  la w , r e g u la t io n , c ir c u la r s , w ritten
. instructions or d irec tiv es  o f  th e Z o n e  M a n a g e m e n t o r  a n y  F Z  G u id e l in e s  and  

that the action  is to  the d etrim en t o f  ord er in th e  Z o n e  ; ' ’

(b) w h ere  it is e sta b lish ed  that tax  e v a s io n  h a s  ta k e n  p la c e  w ith  r e v e n u e s
and e a r n in g s ia c c r u in g  from  a c t iv it ie s  c o n d u c t e d  o u t s id e  th e  Z o n e  b e in g  
declared  as in com e earned in the Z o n e  or th rou gh  th e  p r e se n ta t io n  o f  c o u n ter fe it  

•or< m is lea d in g  d o cu m en ts  for  th is  p u rp o se  ; ’

(c )  w h e r e  it is c o n fir m e d  b y  in v e s t ig a t io n s  a n d  d e l ib e r a t io n s ,  th a t the  

c o n d itio n s  and q u a lif ic a tio n s  d ec la red  in th e  A p p l ic a t io n  F o r m  o r  L ic e n c e  are 

not fu lfilled  or h a v e  later b een  lo st or h a v e  p ro v en  fa ls e  or^w hen it is  e s ta b lish e d  

th a fc h a n g e s  in  the in form ation  d eclared  in th e  A p p lic a t io n  F o rm  fo r  th e  L ic e n c e  

h^ve n ot b een  reported ; .



(d) e x c e p t  w h e r e  the* e x is t e n c e  o f  a  sta te  o f ‘ fo r c e  m ajeure is  v er ified  by  

th e  r e le v a n t  a u t h o n $ ,  w h e n  it is  e s ta b lish e d  th rou gh  a  w ritten  report prepared  

for th e  Z o n e  M a n a g e m e n t  b y  an  a c c o u n ta n c y  firm  c o n fir m in g  that con stru ction  

w o r k  h a s  n o t  s t a r te d i  w i t h in  s ix t y  ( 6 0 )  d a y s  o f  th e  d a te  o f  a p p r o v a l o f  

c o n s tr u c t io n  p r o je c ts  b y  th e  Z o n e  M a n a g e m e n t (o r  su c h  o th er  d a te  a s  th e  

Z o n e  M a n a g e m e n t  m a y  s p e c i f y )  o r  in  th e  c a s e  o f  le a se d  p rem ises: that the  

o p e r a tio n  h a s  n o t  b e e n  la u n c h e d  w ith in  s ix  ( 6 )  m o n th s  (o r  su c h  o th er  date as 

the Z o n e  M a n a g e m e n t  m a y  s p e c i f y )  ;
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( e)  w h e r e  th e  Z o n e  M a n a g e m e n t  h a s t w ic e  b e e n  d e n ie d  in fo rm a tio n  or h as  

n ot r e c e iv e d  a  r e s p o n s e  w ith in  th e  s p e c if ie d  p e r io d  or  h a s  b e e n  su p p lie d  w ith  

m is le a d in g  o r  f a ls e  in fo r m a tio n  reg a r d in g  a c t iv it ie s  in  th e  Z o n e , w h ic h  it has  

r e q u e ste d  in  w r i t i n g ; , . v:

( / )  w h e r e  it is  e s ta b lis h e d  th r o u g h  a  w r itten  rep ort o f  th e  Z o n e  M a n a g e m e n t  

that th e  u s e r  o r  h is  a u th o r iz e d  r e p r e se n ta tiv e  o r  e m p lo y e e s  h a v e  c a u se d  d a m a g e  

to  f a c i l i t ie s ,  m a c h in e r y  a n d  e q u ip m e n t  in  th e  Z o n e  or to  th ird  p a rties  a n d  that 

th is h a s  b e e n  r e p e a te d  d e s p ite  th e  is s u e  o f  a  w r itte n  w a r n in g  ; ’

( g )  w h e r e  a  F Z E  h a s  b e e n  d e -r e g is te r e d  in a c c o r d a n c e  w ith  R e g u la tio n  2 7
or 2 8  ; a n d  £

(h) w h e r e  a  F Z E  h a s  n o t  p a id , w ith in  3 0  d a y s  o f  its d u e  d a te , th e  an n u al
L ic e n c e  f e e  p u r su a n t  to  R e g u la t io n  3 3 .  *

( 2 )  T h e  L ic e n s in g  f e e  s h a ll  b e  fo r fe ite d  to  th e  Z o n e  M a n a g e m e n t and w ill 
not b e  r e im b u r s e d  in c a s e s  o f  r e v o c a t io n  o f  a L ic e n c e .

( 3 )  A n y  e n te r p r is e  a tte m p tin g  to  c o n tin u e  its a c t iv it ie s  in O K F T Z  d esp ite  
the fa c t its  L ic e n c e  h a s  e x p ir e d  o r  h a s  b e e n  a n n u lled  for  th e  a b o v e  rea so n s , sh a ll 
be e x p e lle d  fr o m  th e  O K F T Z  b y  th e  P o lic e  or o th er appropriate regu latory  authority  

upon th e  r e q u e s t  o f  th e  Z o n e  M a n a g e m e n t an d  th e  p o s s e s s io n s  o f  su ch  en terp rises  

in the Z o n e  w i l l  b e  s u b je c t  to  liq u id a tio n  in a c c o r d a n c e  w ith  a p p lic a b le  la w  and  

R eg u la tio n s. >;*•

,p  ; P a r t  III

G e n e r a l  R eg u la tio n s

4 0 .— ( lX F Z E s  o p e r a t in g  w ith in  O K F T Z  sh a ll b e  e n titled  to  the fo llo w in g  Incentives 

in cen tiv es a n d  c o n c e s s io n s —  m:d
. , i. ■ : - ■ ./ ■ Concessions.

(a )  l e g i s la t iv e  p r o v is io n s  p e r ta in in g  to  a ll F ed era l, S ta te  and G overn m en t
ta x e s , l e v i e s ,  d u t ie s  [a n d  fo r e ig n  e x c h a n g e  re g u la tio n s] sh a ll not app ly  w ithin  

th e  O K F T Z  T  T v  ' : ‘ T - ' " ' / '  , ‘

(b )  r e p a tr ia t io n  o f  fo r e ig n  c a p ita l in v e s tm e n t in the Zone  at any tim e\v ith  
c a p it a la p p r e c ia t io n  o f  th e  in v e s t m e n t ;

1 " t ' • t L* * *. * • . j ? . . • , ‘ * y J * i i /• ■'
( c )  r e m it ta n c e  o f  p r o f its  an d  d iv id e n d s  earn ed  by fo re ign  investors jn  the.

Z o n e ;

(d )  n o  im p o r t  o r  e x p o r t  l ic e n c e s  sh a ll be required  as neither “ Form  M ” nor 

“S O N C A P ” is  n e c e s s a r y ;
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; ( e ) .  u p  to . 1 0 0  p er  c e n t  .g o o d s  m a y  b e  e x p o r t e d  i n t o  t h e  .N ig e r ia n  
C u sto m sT err ito ry .a g a in sta y a lid licen ce  p erm it, a n d  o n  p a y m e n t  o f  appropriate  

* duties', su^je&t to  ex ten t fisca l g u id e lin e s  o f  g o v e r n m e n t ; . .  . ; j.
( / )  a llocation r.O f-lan d  and s p a c e  a t a  r e n t a s  d e t e r m in e d  b y ; t h e  Z o n e

M a n a g e m e n t ! ; * )  rl.:‘ I y y  . v T i  . *• O --; ; j-‘ u  •
(g)  up to' 100 per cent foreign o w n ersh ip  o f  b u s in e s s  in  th e  Z o n e  a llo w a b le  ;

(h) ' fo r e ig n  m a n a g e r s  an d  q u a l i f ie d  p e r s o n n e l  m a y  b e  e m p lo y e d  b y  

co m p a n ies  op eratin g  in th e Z o n e  ;

( / )  the im port d u ty  o n  g o o d s  m a n u fa c tu r e d ’ p r o c e s s e d  o r  a s s e m b le d  in .
‘ co m m ercia l quantity  exp orted  in to  th e  N ig e r ia n  C u s to m s  T e r r ito r y , sh a ll  be  

the'rate a p p lica b le  in th e  N ig e r ia n  C u s to m s  T err itory  ( in  th e  s ta te  in  w h ic h  
th ey  are o r ig in a lly  in troduced  from  th e  Z o n e )  ; an d

(7*)any sp ec ia l p rod u ct.im p orted  in to  th e  Z o n e  u n d e r  th is  S c h e m e —

. (O .o ^ w h ic h  v a lu e  has b een  ad d ed  w ith o u t  c h a n g in g  th e  j e s s e n t ia l  ch aracter  

o £ th e  product after p r o c e ss in g  in  th e  Z o n e  ; a n d  ; . -  , . . .

Vr ( / /)  in ten d ed  for th e .N ig e r ia n  C u sto m s T erritory , s h a ll .  b e  g r a n te d  7 5  per

cent o f  the ch argeab le  im port d u ty  as ta r if f  r e b a te  ; : v  .... .
\

j;, , v ( £ ) there; sh a ll be n o  str ik es or lo c k -o u ts  fo r  a  p e r io d  o f t e n  y e a r s  fo l lo w in g  
co m m en cem en t o f  op era tion s w ith in .th e .O K F T Z  ; and . -  . . ..; •• ,,,

( / ) g o o d s  apd cap ita l m ay  b e im p orted  in to  th e .O K F T Z  fr e e  o f  c u s to m s  

duties. rj .lt .. /  ... .« r,.

. (m ) G o o d s m an u factu red  or p ro d u ced  in th e  Z o n e  s h a ll  b e  im p o r te d  in to  .

thle C u stom s Territory irresp ective  o f  w h e th e r  th e  g o o d s  are  p r o h ib ite d  or n ot  

u p on  p aym en t o f  th e appropriate duty. P r o v id ed , th a t s u c h  g o o d s  h ave , m e t 35  

pier cent v a lu e  ad d ition  r e q u ir e m e n t , . . .

(2): A c t iv i t ie s  s u b je c t  t o ’th e  N ig e r ia n  Oil* a n d  G a s  I n d u s tr y  C o n te n t  

D ev e lo p m en t A c t  m ay b e  carried ou t w ith in  th e  O K F T Z .

4 1 .— (1 ) T h e  A u th ority  m ay  a p p ro v e  a n y  b a n k in g  in s t itu t io n  d u ly  l ic e n se d  

under B anks and F in an cia l In stitu tion s A c t  o f  1991  a s  a m e n d e d  o r  o th e r  re lev a n t  
leg is la tio n  and lic en sed  fo re ig n  ban k s to  e s ta b lis h  a b r a n c h  in  th e  Z o n e  fo r  th e  

p u rp ose o f  p rov id in g  b an k in g  se r v ic e s . -

(2 )  A n y  b an k in g  in stitu tion  so  p erm itted  sh a ll  a b id e  b y  th e  la w s  g o v e r n in g  
o ffsh o r e  bankingfin  th e  Z o n e . •> * . • . . •

fljiljj ■ / »r = ■'ir ; jf • V \  • » . ■
4 2 . 4 - ( l )  N o  p erson  shall, en ter, rem a in  in  or  r e s id e  in  O K F T Z  w ith o u t  the

prior p erp iiss ion  o f  th e  Z o n e  M a n a g em en t.
•AW; wM *ov  h i  - ri • •/?•/. . • . , ••  • ; , • .

(2 )  N o  retail trade sh a ll b e  c o n d u c te d  w ith in  th e  O K F T Z  w it h o u t  th e  prior
ap p roval o f  th e  Z o n e  M a n a g em en t and w h ic h  m a y  b e  s u b je c t  to  s u c h  te r m s and  
c o n d it io n s  ks it m a y I m p o s e . . . .  nr

. i j ■
4 3 .— (1 )  T h e  Z o n e  M a n a g e m e n t sh a ll  h a v e  p o w e r  to  ta k e  o v e r  g o o d s  

a b a n d o n ed  in 'th e 'Z o n e  arid d is p o s e  o f  th em  in a  m a n n e r  it m a y  d e e m  f it . G o o d s
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or p r o p e r ty  a r e  d e c la r e d  a b a n d o n e d  w h e r e  th e  o w n e r  or  p erson  in p o sse ss io n  

has d is c a r d e d  it  a n d  a c ts  in d if fe r e n t  a s  to  w h a t b e c o m e s  o f  it after h e /sh e  is 

a d v ise d  t w ic e  m e r i t i n g .  : ^  : >?•,- ,• . •
I i • • J *» - .• \  t ’ * ' ’ • . •

( 2 )  A n y  c o s t s  in c u r r e d  b y  Z o n e  M a n a g e m e n t in r e m o v in g  ab an d on ed  g o o d s  

shall b e  r e fu n d e d  o n  d e m a n d  b y  th e  L ic e n s e e  or  o w n e r  o f  th e  ab an d on ed  g o o d s.
• . . • i v  » o t  . i ' ;1 • , v  •• I . ■ '

4 4 .  .G o o d s  b r o u g h t  in to  th e  Z o n e  b y  a  L ic e n s e e  m a y  u n le s s  o th e r w ise  Authorized 

d irected  b y  Z o n e  M a n a g e m e n t  s h a ll—  ; i' Activities.

(a) b e  s to r e d , s o ld ,  e x h ib ite d , b ro k en  u p , c le a n e d , m arked , rem arked, loaded, 

u n lo a d e d , r e lo a d e d , d iv id e d , m ix e d , separated  or o th erw ise  m a n ip u la ted ; .

( b)  b e  w o r k e d , p r o c e s s e d ,  o r  r e p r o c e s s e d  or o th e r w is e  m a n ip u la ted  or  

m a n u fa c tu r e d  ;
1.1 • •, I J , -V • ' . ; ■ •

( c )  b e  r e m o v e d  fr o m  th e  g o o d s  th a t are m e a n t fo r  c o n su m p tio n  in th e
Z o n e  ; o r  .

(d) b e  r e m o v e d  fr o m  th e  Z o n e  o r  se n t  in to  th e  cu sto m  territory, w h eth er  

a b o r ig in a l ly  p a c k e d  o r  o th e r w is e  su b je c t  to  th e  p a y m en t o f  ap p rop ria te  

d u t ie s  a n d  to  th e  p r o v is io n s  o f  C u s to m s , E x c is e  T ariff, e tc  (C o n so lid a tio n )
A c t .

4 5 .  E a c h  F Z E  s h a ll  p rep a re  an d  su b m it to  th e  Z o n e  M a n a g e m e n t on  a 

q u a rter ly  b a s is  a t th e  e n d  o f  a  q u arter  in th e  form at p rescr ib ed  by th e  Z o n e  

M a n a g e m e n t ,,  a  r ep o r t o n  its  o p e r a t io n s  in c lu d in g  but n o t lim ited  to, p rod u ction , 

s a le s  v o lu m e  a n d  f lo w  o f  g o o d s  an d  ra w  m a ter ia ls  and s ta ff in g  d u rin g  th e p eriod .

4 6 .  A  F Z E  s h a ll  p rep a re  an d  k e e p  p rop er  and ,accu rate  b o o k s  o f  a cc o u n ts  

and r e c o r d s  in  c o n fo r m ity  w ith  a c c e p te d  in tern ation a l a c c o u n tin g  p r in c ip le s  and  

s ta n d a r d s . F u r th e r m o r e , s u p p le m e n ta r y  le d g e r s  sh a ll a lso  b e k ep t to  p ro v id e  

d a ily  e n t r ie s  o f  d e ta ile d  p o s t in g s  o n  th e  r e c e ip ts  and is su a n c e s  o f  raw -m ateria ls, 
f in is h e d  p r o d u c ts ,  w a s t e  a n d  sc r a p s  an d  sh a ll , p erm it th e  in sp e c t io n  o f  su ch  

b o o k s , b y  th e  Z o n e  M a n a g e m e n t  a s  m a y  b e req u ired .

Quarterly
Reports.

Books of 
Accounts 
and Records.

( 2 )  A  F Z E  s h a ll  h a v e  its  a c c o u n ts  d u ly  au d ited  a s p rov id ed  for  by  a p p licab le  

la w s  a n d  r e g u la t io n s  a n d  su b m it  it to  th e  Z o n e  M a n a g em en t n o t la ter than thirty  
( 3 0 )  d a y s  a fte r  its  a d o p t io n . . '

4 7 .  — ( 1 )  R e g is tr a t io n  o f  v e h ic le s  in th e Z o n e  sh a ll be in a cco rd a n ce  w ith  Vehicles, 
the R u le s  an d  R e g u la t io n s  s e t  d o w n  b y  th e  A u th ority .

( 2 )  A  d r iv e r  o f  a  v e h ic le  in  th e  Z o n e  m u st be in p o sse s s io n  o f  a va lid  driving  

l i c e n c e  i s s u e d  b y  th e  F R S C  o r  an  in tern a tio n a l d r iv in g  l ic e n c e  issu ed  by an 

a p p r o p r ia te  a u th o r ity  w h ic h  m u st b e  ap p rop ria te  for  the c la ss  o f  v e h ic le  being 
d r iv en .

4 8 .  — ( 1 )  T h e  A u th o r ity  th ro u g h  th e  Z o n e  m an agem en t sh a ll be responsible OKFtZ 
fo r  d e d ic a t e d  F r e e  Z o n e  C u s t o m s ,  P o l ic e  and Immigration C om m and to be 
e s t a b l is h e d  to  d e a l w ith  a s p e c ts  o f  m o v e m e n t o f  goods and persons into and out

o f  th e  Z o n e .
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(2 )  It sh a ll be the prim ary r e sp o n s ib ility  o f  th e  A u th o r ity  to  c o -o r d in a te  the
a llo ca tio n  o f  appropriate m a n p o w er  w ith  th e  r e le v a n t  s ta tu to r y  b o d ie s  w ith in  the  

O K FT Z . It shall be the prim ary r e sp o n s ib ility  o f  Z o n e  M a n a g e m e n t  to  p rov id e  

and m aintain appropriate w ork in g  fa c ilit ie s  w ith in  th e  O K F T Z  fo r r e le v a n t  statutory  

b o d ies; : ' : ’ *' : •

(3 )  It shall be the prim ary r e sp o n s ib ility  o f  th e  s ta tu to r y  b o d y  o c c u p y in g
th e p rov id ed  fa c ilit ie s  to  repair an y  d a m a g e  to  s u c h  f a c i l i t y  a t its  s o le  c o s t  w h ere  

su ch  d am age is o c c a s io n e d  by th e a ct o f  o f f ic e r s  a n d  a g e n t s  o f  s u c h  statutory  

body. . ;! ... . • ' ,•••!■

4 9 . W ithout preju d ice  to  th e  A c t , th e  f o l lo w in g  C u s t o m s  P r o c e d u r e s  shall

apply—  w ' f -  • ; ' - v  • ’ =

(a) eq u ip m en t and c o n su m a b le s  to  b e u se d  in  th e  c o n s tr u c t io n  o f  fa c ilit ie s  

: m ay be im ported in to  Z o n e  b y  a L ic e n s e e  fr e e  o f  a n y  t a x e s ,  d u t ie s  o r  le v ie s  ;

(b) the procedure for im p ortin g  g o o d s  in to  th e  Z o n e  is  a s  s e t  o u t  in  th e  first 
S ch ed u le  o f  th ese  R eg u la tio n s  ;

(c )  the p rocedure for  e x p o r tin g  g o o d s  fro m  th e  Z o n e  is  a s  s e t  o u t  in th e  

secon d  S ch ed u le  o f  th e se  R e g u la tio n s  ;

(d) th e p r o c e d u r e  fo r  h a n d l in g  g o o d s ,  w h i c h  r e q u ir e  r e p a ir s  an d  
m aintenance; is as se t  o u t in th e  third S c h e d u le  o f  t h e s e  R e g u la t io n s  ;

(e )  the proced u re for tran sferrin g  g o o d s  fr o m  o n e  l i c e n s e e  to  a n o th e r  is as  

set ou t in  th e  fourth S c h e d u le  to  th e se  R e g u la t io n s ;  a n d

if)  th e  p roced u re for  tran sferrin g  g o o d s  fr o m  o n e  Z o n e  to  a n o th e r  is  as se t  

in th e  fourth S c h e d u le  to  th e se  R e g u la t io n s .

, ,5p.— {1 ) ,A  FZE*shall o n  th e  e x e c u t io n  o f  le a s e  a g r e e m e n t  w ith  th e  Z o n e  
M an agem en t fpr.builtrup, le a se d  sp a c e  or  land  fo r  d e v e lo p m e n t  m a y  a p p ly  to  th e  
A u th ority  tj ir o u g h Z o n e  M a n a g em en t fo r  w o r k  p e r m its  fo r  its  a l ie n  w o r k e r s  in 

su ch  form at as the N IS  m ay stip u la te . . A vr.< .
<

..(2 )  A p p lica tio n  for  w o r k ,p e r m its  fo r  a l ie n s  s h a ll  o n ly  b e  a c c e p te d  b y  the  

A p t h o r i t y j i f . i t  is ,.in  c p n f o r m it y  w ith  t h e  A u t h o r i t y ’s  . s t a t e d ! a n d  w r it te n  

requirem ents. O n a c c e p ta n c e  o f  an a p p lic a t io n  fo r  w o r k  p e r m it  fo r  a l ie n s ,  Z o n e  

M an agem en t on  b e h a lf  o f  th e  A u th o r ity  sh a ll  a c k n o w le d g e  r e c e ip t  o f  s a m e .
• i * . ;'t\ 1 u i •» y> ! 1 ’< I

(3 )  T h e A u th ority  in c o n ju n c tio n  w ith  th e  Z o n e  M a n a g e m e n t  sh a ll  jprocess  

an ap p lica tion  for  w ork  p erm it for  a lie n s  an d  n o t ify  th e  a p p lic a n t  o f  th e  grant o f  

th e perm it or o th erw ise  w ith in  ten  ( 1 0 )  d a y s  (o r  s u c h  o th e r  p e r io d  a s  th e  A u th o r ity  

or Z o n e  M a n a g em en t sh a ll d e te r m in e ) o f  th e  d a te  o f  s u b m is s io n  o f  th e  said  

ap p lica tion . '

(4 )  A  FZ E  sh a ll forw ard  to  th e  Z o n e  M a n a g e m e n t  a t  th e  e n d  o f  e a c h  quarter  

su ch  in form ation  on  th e  u$e o f  its p erm it to  e m p lo y  a l ie n s  a s  it m a y  s t ip u la te  in 

w ritin g .



5 1 .  T h e  Z o n e  M a n a g e m e n t  sh a ll p r o v id e  secu r ity  o v er  th e  co m m o n  areas, Security, 
w ithin th e  O K F T Z . ;E a c h  F Z E  sh a ll b e  r e sp o n s ib le  for secu rity  o v er  its ow n  

p rem ises, p r o p e r ty , f a c i l i t i e s  a n d  a s s e t s 'w ith in  th e  O K F T Z . E ach  FZE shall
subm it its  s e c u r ity  p la n  to  th e  Z o n e  M a n a g e m e n t fo r  ap p roval and sh a ll com p ly  

with a n y  r e c o m m e n d a t io n s  p fo p o s e d  b y  th e  Z o n e  M a n agem en t.

. 4V • ' * •' ;
5 2 .  E x c e p t ,a s  p r o v id e d  u n d e r  th e  A c t , an  e n a c tm e n t a p p lic a b le  <in th e Applicable

C u sto m sT err ito ry  s h a ll  a p p ly  w ith in  th e  Z o n e . Laws-

5 3 .  — ( 1 )  W h e r e  a n y  d isp u te  a r ise s  b e tw e e n  a  L ic e n se e  and an oth er L ic e n se e  Dispute
in th e  O K F T fZ  w h ic j i ,  c a n n p t b e  a m ic a b ly  se tt le d  b e tw e e n  th e p arties (u n le ss  Resolution, 

o th erw ise  a g r e e d  b y  ,th e  p a r tie s  to  th e  d isp u te ) , th e  m atter sh a ll b e  first n o tified  

to th e Z o n e  M a n a g e m e n t  a n d  m a y .b e  referred  by e ith er  o f  th e  p arties to  th e Z o n e  

M a n a g e m e n t fo r  m e d ia t io n  b y  th e  Z o n e  M a n a g em en t (o r  an a g en t a p p o in ted  o n  

b eh a lf o f  th e  Z o n e  M a n a g e m e n t)  and th e  d e c is io n  o f  the Z o n e  M a n a g em en t (o r  

its a g e n t)  s h a l l  b e  c o m m u n ic a te d  to  b oth  p arties a cco rd in g ly .

(2 )  W h ere , a n y  d isp u te  ar ises b etw een  a  L icen see  and an y  other G overnm ent 
A gen cy  or  D e p a r tm e n t in th e  O K F T Z , th e  m atter sh a ll first be n otified  to the Z on e  
M an agem en t b y  th e  L ic e n se e  and the A uthority  or Z on e M anagem ent (or its A gen t)  

shall a s s is t  th e  L ic e n s e e  in'all n ego tia tion s, m ediation  and r c c o n c ilia tio n o f the sam e.
r • * t

( 3 )  W h e r e  a n y  d is p u te  a r ise s  b e tw e e n  a n y  L ic e n se e  and their e m p lo y e e s  

w h ich  c a n n o t  b e  a m ic a b ly  s e t t le d  b e tw e e n  th e  parties, th e  m atter sh a ll (u n le ss  an  

a ltern a tiv e  d is p u t e  r e s o lu t io n  p ro ced u re  is  stip u la ted  in th e  re levan t e m p lo y m en t  

con tract) f ir s t  b e  r e fe r re d  t o  th e  Z o n e  M a n a g e m e n t w h ic h  sh a ll m e d ia te  (o r  

ap p oin t a n  a g e n t  to  m e d ia te )  a  se tt le m e n t b e tw e e n  th e p arties.

( 4 )  W h e r e  a n y  d isp u te  a r ise s  b e tw e e n  an y  FZ E  and th e  Z o n e  M a n a g em en t  

w h ich  c a n n o t  b e  a m ic a b ly  s e t t le d  (u n le s s  o th e r w ise  agreed  b y  th e  p arties to  th e  

d isp u te ), it m a y  b e  re ferred  b y  e ith e r  party to  b e  r e so lv e d  by arb itration . T n e  

arb itration  s h a l l  ta k e  p la c e  in  L o n d o n  (u n le s s  o th e r w ise  ag reed  b y  th e  p arties), in  

the E n g lis h  L a n g u a g e  b y  a  s o le  arb itrator jo in t ly  a p p o in ted  b y  th e  p arties and  

shall b e  d e te r m in e d  p u r su a n t to  th e  L C 1A  R u le s . I f  th e  p arties fa il to  a g ree  upon  

and a p p o in t  a  s o l e  a rb itra tor  w ith in  14 d a y s  o f  rece ip t by th e  resp o n d en t o f  a 

n otice  a r b itr a tio n , th e  a rb itra tor  sh a ll  b e  a p p o in ted  b y  th e  IC C .

( 5 )  N o t w i t h s t a n d in g  th e  o u t c o m e  o f  a n y  m e d ia t io n  p u r su a n t to  th is  

R eg u la tio n  5 3 ,  a n y  L ic e n s e e ,  G o v e r n m e n t A g e n c y , th e A u th o r ity  or the Z on e  
M an ager  s h a ll  b e  e n t it le d  to  re fe r  a n y  d isp u te  to  b e  r e so lv e d  by  arbitration under  
the IC C  R u le s .  T h e  arb itra tion  sh a ll tak e  p la c e  in L on d on  in the E n glish  L anguage  
by a s o l e  a r b itra to r  j o in t ly  a p p o in te d  b y  th e  p arties. I f  the parties fail to agree  
upon a n d  a p p o in t  a  s o le a r b itr a to r  w ith in  14 d a y s  o f  rece ip t by the respondent of 
a n o t ic e  a r b itr a t io n , th e  arb itra tor sh a ll b e  a p p o in ted  by the ICC.

5 4 .  In a ll  c a s e s  in v o lv in g  lit ig a tio n  in th e  Z o n e , the appropriate law  in the . ^  v 

C u sto m s te r r ito ry  s h a ll  a p p ly .
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5 5 . N o  expatriate em p lo y ee  o f  an y  L ic e n se e  sh a ll a c c e p t  e m p lo y m e n t  ou tsid e  

the Z o n e  or o ffe r  th e sam e se r v ic e s  o u ts id e  th e  Z o n e  w ith o u t  th e  c o n s e n t  and  

approval o f th e Z o n e  M anagem ent in co lla b o r a tio n  w ith  o th e r  r e g u la to r y  a g e n c ie s .

5 6 . — (1) A ll L ic e n se e s  sh a ll o b se r v e  th e  r e le v a n t  m e a s u r e s  n e c e s s a r y  for  

p rotection  and preservation  o f  th e  Z o n e  e n v ir o n m e n t  a n d  t h e  im m e d ia te  h o st  

co m m u n ity .

(2 )  F Z E s sh a ll a b id e  w ith  a p p lic a b le  e n v ir o n m e n ta l p o l lu t io n  la w s  and
regu la tion s and sh a ll en su re that p o llu tio n  tre a tm e n t f a c i l i t ie s  o r  o th e r  su ita b le  
d e v ic e s  are u sed 'to  fensure that w a ste s  and p o llu t io n  c a u s e d  b y  th e ir  p r o d u c tio n  
p r o c e sse s  are Kept w ith in  to lerab le  lim its  a s  p r e sc r ib e d  b y  a p p l ic a b le  la w s  and  

regu la tion s. ' - •''* ' v  :
»< . V  *' ; •• ^ «

(3 )  T h e Z on e  M an agem en t sh a ll in sp e c t  an d  m o n ito r  th e  o p e r a t io n s  o f  an ti­

p o llu t io n  d e v ic e s  and m e a su r e s  in  th e  Z o n e  in  c o n j u n c t io n  w it h  r e le v a n t  

G o v ern m en t A g e n c ie s  and sh a ll a p p ly  a p p r o p r ia te  s a n c t io n s  fo r  b r e a c h e s  o f
applicablellavV s and regu la tion s as p ro v id ed  b y  th e  s a id  la w s  a n d  r e g u la t io n s .
ir. ; :• h .i if«*> * * : •••J/-; |‘ # ■ • ,;! ' *:v { ■ : !••

5 7 .  ty a in te n a n c e  w ork s e x e c u te d  b y  th e  Z o n e  M a n a g e m e n t  a t th e  in sta n c e
o f  th e in vestor  sh a ll b e  paid  for  b y  th e  in v esto r .

• ■’*.v >•'r• i V ’ i* ■ ‘
5 8 . C o n n e c tio n  o f  le a se d  sp a c e  to  p o w er , w a te r  s u p p ly , s e w a g e  l in e s , fire  

fig h tin g  sy stem  and te le c o m m u n ic a tio n  lin e s  shall, b e  a t th e  a p p r o v e d  ra tes  and  

thereafter, p aym en ts for  fa c ilit ie s  c o n su m e d  w il l  b e  p a id  fo r  a t r a te s  r e v a ilin g .

5 9 . —  (1 )  T h e fo llo w in g  sh a ll a p p ly  reg a r d in g  E x e m p t io n  fr o m  ta x e s —

(a ) U nder S ection  8 o f  the A ct, FZ E s op era tin g  w ith in  F ree  Z o n e  sh a ll be  

exem pted  from  all Federal, State and L oca l G o v ern m en ta l ta x e s , le v ie s  and rates.t ■ . . . .  j *
( b)  S e c tio n  18 (1 )  o f  th e  A c t  further p r o v id e s  th a t a ll le g is la t iv e  p r o v is io n s  

p erta in in g  to  ta x es , le v ie s  d u tie s , an d  fo r e ig n  e x c h a n g e  r e g u la t io n  s h a ll  not 

ap p ly  w ith in  Free Z o n es .

P art IV
t ' * • \
Banking P rocedures

* i • . /
6 0 . — (1 )  B an k s in O K F T Z  sh a ll be g ran ted  a p p r o v a l u n d e r  th e  T ra d e  A c t  

by th e A u th ority  and th ere  sh a ll b e  tw o  ty p e s  o f  b a n k s  in  O K F T Z  a n d  th e s e  sh a ll 

be—

(a) a  bank estab lished  and licen sed  under B O F IA  or  o th e r  r e le v a n t leg is la tio n s ,  

su c h  a  bank sh a ll m a in ta in  reco rd s  an d  b o o k s  o f  a c c o u n t  o f  its  o p e r a to r s  

in d ep en d en t o f  its parent bank ; and

(b) a  l ic e n se d  fo re ig n  bank

(2 )  B an k s licen sed  to  op erate  in O K F T Z  m a y  b e  o w n e d  w h o l ly  b y  N ig e r ia n s  

or jo in t ly  by N ig er ia n s  and fo re ig n ers , or w h o lly  b y  fo r e ig n e r s .
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6 1 .  O n ly  a  b a n k  l ic e n s e d  u n d er  B O F IA , or  o th er  re lev a n t le g is la tio n s  or a Lkcnshg 

licen sed  fo r e ig n  b a n k  sh a ll q u a lify  to  a p p ly  to  th e  A uthority  for  approval to  estab lish  Rê asrnctSk 

a ban k  t o  c a r r y  o n  b a n k in g  b u s in e s s  in  O K F T Z .

6 2 .  — ( l )  T h e  M in im u m  Is su e d  an d  P aid  U p  C ap ita l for  ban k s lic e n se d  Capital 

under B O F IA . o r  o th e r  le g is la t io n  a n d  fo r e ig n  b an k s in  O K F T Z  sh a ll b e  U S $ 1 0  

m illion  o r  s u c h  a m o u n t  a s  A u th o r ity  m a y  fro m  tim e  to  t im e  p rescr ib e .

, ( 2 )  In  a d d it io n , a  b a n k  in  O K F T Z  sh a ll b e  req u ired  to  m e e t  th e  e s ta b lish ed  

in tern ation a l c a p a c it y  a d e q u a c y  ra tion  ( 8 per cent) and Liquidity req u irem en ts as 

m aybe s p e c i f i e d  b y  A u th o r ity , from  t im e  to  t im e .

( 3 )  L ic e n s e d  b a n k s  in  O K F T Z  w ill  b e  req u ired  to  a p p o in t fit  an d  proper  

p erson s in  k e y  m a n a g e m e n t  p o s it io n s  a s p rescr ib ed  b y  A u th ority .
1 •' •; i1 "’0 i • ! ! ' •

6 3 .— ( 1 )  S o u r c e s —  *.

(a) D e p o s i t s  o f  n o n -b a n k  c u s to m e r s , su c h  as

( i )  m u lt in a t io n a l co rp o ra tio n ^ , e . g . .' ».: ,

( / / )  .in te r n a t io n a l c o r p o r a tio n s  ; .

( / / / )  n o n -r e s id e n t  in d iv id u a ls  ; f 1

(iv) F Z E s  in  O K F T Z  ; ; ' m
t

( y )  r e g io n a l  f in a n c ia l  a g e n c ie s  o r  in stitu tio n s  ;

(W ) e u r o - m o n e y  m a rk ets , e tc . •

(b) In te r -b a n k  b o r r o w in g  w ith in  b an k s in  F T Z s or w ith  fo re ig n  b an k s ; 1

(c )  E x p o r t  p r o c e e d s a n d

(d) E q u ity  c a p ita l, e tc .

Sources and 
Uses o f 
Funds.

( 2 )  U s e s —

(a) f o r e ig n  e x c h a n g e  lo a n s  an d  a d v a n c e s  to  n o n -r e s id e n ts  and  res id e n ts  *
(b) in v e stm e n ts  in  In te r n a tio n a l S e c u r it ie s  M ark ets  ;

( c )  o p e r a t io n a l e x p e n s e s ; .

(d)P a y m en ts o f  d i v i d e n d s ; * '

(  e) in te r e s ts  o n  d e p o s it s  ; an d
. • . • !.

( / )  p a y m e n ts  fo r  im p o r ts  e tc .

6 4 .  T h e  g u id e l in e s  a s  s t ip u la te d  fro m  C B N  from  tim e  to  tim e sh a ll ap p ly  in 

f t is  reg a rd . H o w e v e r ,  w ith  r e fe r e n c e  to  th e  C B N ’s  c ircu la r  o f  11 A u g u st 2 0 0 5 , 
foe f o l l o w in g  g u id e l in e s  sh a ll  a p p ly —

(a) a p p l i c a t i o n  f o r  f o r e ig n  e x c h a n g e  fo r  v i s ib le  an d  in v is ib le  trade  

tr a n s a c t io n s  b y  F Z E s  s h a ll  n o t  q u a lify  to  b e f in a n ced  from  the N igerian  foreign 
e x c h a n g e  m a r k e t ;

i * •
. (b) a l l  v i s ib le  a n d  in v is ib le  trade tra n sa ctio n s from  FTZs to the Nigerian 
C u s to m s  T e rr ito ry  a re  e l ig ib le  fo r  p a y m e n t in fore ign  ex ch a n g e , using funds 
p u r c h a s e d  fr o m  th e  N ig e r ia n  fo r e ig n  e x c h a n g e  m arket. H ow ever , w here the

Participation 
o f  Free 
Zone
Enterprises
in the
Nigerian
Foreign
Exchange
Market .
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Rendition of 
Returns.

Examination 
o f Banks.

Auditing o f 
Accounts. •

FTZ operator opts for p aym en t in N a ir a , th e  p r o c e e d s  th e r e fr o m  sh a ll not- 
q u a lify  for  repatriation in fore ign  e x c h a n g e  so u r c e d  fr o m  th e  fo r e ig n  e x c h a n g e  

. m arket o f  the N igerian  C u sto m s T erritory ;

(c )  co n verse ly , exports from  th e  N ig e r ia n  C u s to m s  T err ito ry  to  th e  FT Z s
sh a ll attract p ay m en t in fo r e ig n  e x c h a n g e  a n d  b e  s u b j e c t ,  to  m a n d a to ry  

repatriatipp;o f sp roce(?d s; a n d . ^

(d) fo r  v is ib le  and invisible* trade transactions fro m  th e  Z o n e  an d  exp orts  into 

the Z one, d ie  relevant existing p rocesses, d ocu m en tation , req u irem en ts and procedures 

applicable in N igeria, including any fo r m .o f in sp ec tio n , sh a ll a ls o  a p p ly —r’

6 5 . —-(1 ) T h e rendition  o f  returns sh a ll b e  a s  f o l l o w s —  : " 1 • ;
• ' • • / y ' i i ■. • Vi •

(a) rem ittances for  im ports m o n th ly  ;

(b) N aira  transactions (External a c c o u n ts )  m o n th ly  ; 1 ' ; 1 1 •

(c ) statem ents o f  a sse ts  and lia b ilit ie s  ( m o n t h l y ) ;

( p  other fore ign  e x c h a n g e  p a y m en ts q u arter ly  ;

(e) total cred its ( lo a n s  and a d v a n c e s )  q u a rter ly  ; •

( /) fo r e ig n  ex ch a n g e  in v estm en ts q u a r t e r l y '

(g) audited  annual fin an cia l sta tem en ts  ( to  b e  su b m it te d  n o t  la te r  th an  three
(3 )  m on th s after th e end  o f  the fin a n c ia l y e a r ) ; an d

0h)  any other returns that m ay b e  req u ired  (tp  b e  s p e c i f i e d  b y  th e  C B N ).

(2 )  E xcept in the ca se  o f  regulation 6 5  (1 )  (g )  o f  th is  R e g u la t io n , a ll returns 

m ust reach the C B N  not later than the 10th d ay  a fter th e  m o n th  in  w h ic h  th ey  are 
due. i .v • , 7:1 * ! *. »• . • t i . t

6 6 . — (1 )  T h e  C B N  m ay, from  tim e  to  t im e , e x a m in e , th r o u g h  its  o f f ic e r s  

or p erso n s ap p oin ted  by it under c o n d itio n s  o f  c o n f id e n t ia l i ty , th e  b o o k s  or  oth er  

d o cu m en ts , a cco u n ts and tran saction s o f  an y  b a n k  b r a n c h  c a r r y in g  o n  b a n k in g  

b u s in e s s  in  N ig e r ia ’s  F ree  T rade Z o n e s . T h e  b a n k s  a r e  r e q u ir e d  to  p r o v id e  

in form ation  in a cco rd a n ce  w ith  S e c tio n  3 0  o f  B O F IA .

(2 )  T h e  o f f ic e r s  so  a p p o in ted  b y  th e  C B N  m a y , in  th e  c o u r s e  o f  th e ir

e x a m in a tio n , s e e k  from  th e  d irecto rs, m a n a g e r s  a n d  o f f i c e r s ' o f  a n y  b a n k  in  

O K F T Z  su ch  in form ation  and e x p la n a tio n  a s  th e y  d e e m  n e c e s s a r y  to  c a n y  ou t 

th e exa m in a tio n  o f  th e  bank. < , .

(3 )  T h e  C B N  m ay, w h e n  d eem ed  n e c e ssa r y , o r d e r  a  s p e c ia l  e x a m in a t io n  or 

in v estig a tio n  o f  th e  b o o k s and a ffa irs o f  a bank  in  O K F T Z .

6 7 . — ( l )  A  bank in O K F T Z  sh a ll h a v e  its b o o k s  a u d ite d  b y  an- a u d ito r  
a p p roved  b y  th e  C B N .

(2 )  T h e  auditor so. a p p o in ted  sh a ll p rep are a  rep o rt ,on  th e  a n n u a l b a la n c e  

sh e e t  and th e  profit and lo s s  a cco u n t o f  th e  b a n k  an d  s u c h  .o th er , in fo r m a tio n  as 

m a y  b e  p rescrib ed  by th e C B N  and th e  report sh a ll b e  s u b m it te d  to  th e  C B N  not 

later than  three (3 )  m on th s after  th e  en d  o f  th e  b a n k ’s  f in a n c ia l  y ear .
. ' * i : i. -v '  ; - . :

• u\i• •/* 1 • • - •• . . .
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( 3 )  T h e . a u d ito r  s h a ll  su b m it  to  th e  C B N  su ch  c la r ifica tio n s in relation  to  its

au d it a s  it  m a y  d e m a n d . . *i . , -  :

( 4 )  T h e  C B N  m a y  o r d e r  th e  r e m o v a l o f  an  a u d ito r  fo r  p r o fe s s io n a l  
m is c o n d u c t  fo r  e x a m p le  c o m p r o m is in g  in d e p e n d e n c e  w ith  regards to  th e  bank.
In a d d it io n , a  b a n k , in  O K F T Z  sh a ll h a v e  an internal au d it or in sp ectio n  unit, 
w h ic h  s h o u ld  e n s u r e  th a t t h e ,o p e r a t io n s  o f  th e  b an k  c o m p ly  w ith  statutory  

p r o v is io n s  a s  w e l l  a s  w ith  its  in tern a l co n tro l reg u la tio n s.

6 8 .  A  b a n k  o p e r a t in g  in  O K F T Z  e n jo y s  th e  fo llo w in g  in c e n tiv e s—

(or) fr e e d o m  to  m o v e  fu n d s  in  and o u t o f  th e  Z o n e  ;

( b)  e x e m p t io n  o f  a ll its d o c u m e n ts  from  stam p  d u ties  ;

( c )  e x e m p t io n  fr o m  w ith h o ld in g  ta x  req u irem en ts on  in terest p ayab le  on  

d e p o s it ,  d iv id e n d s  a n d  r o y a lt ie s  ;  ?

(<d) e x e m p t i o n  fr o m  e s t a t e  d u ty , in h e r ita n c e  o r  c a p ita l  g a in s  ta x  on  

in h e r ita n c e , o r  c a p ita l g a in s  ta *  o n  th e in h eritan ce  o f  its sh ares or property ;

(e) in te r e s t  ra tes  o n  lo a n s  and d e p o s its  are free  from  d o m e stic  m onetary  

c o n tr o ls  ; a n d  j , t x

(J) e x e m p t io n  fro m  p a y m e n ts  o f  d u tie s  on  im ports o f  furniture, o f f ic e  

e q u ip m e n t  an d  o th e r  fa c il it je s  n e c e ssa r y  for  its o p era tio n s . ..

6 9 .  — ( 1 )  A  F Z E  ( in c lu d in g  a  F ree  Z o n e  lic e n se d  b an k ) is  a llo w e d  to  o p e n  

“E x tern a l A c c o u n t s ” /w ith  lic e n s e d  c o m m e r c ia l b a n k s in  th e  c u s to m s  territory o f

. N ig e r ia  s o le ly  fo r  th e  p u r p o se  o f  d e fra y in g  its statutory, o p era tion a l, ad m in istra tive  

and s a la r y  e x p e n s e s .

( 2 )  E x te r n a l a c c o u n t  a n d  th e  c h e q u e s  is su e d  fo r  its o p e r a tio n s  ishall be  

c le a r ly  m a r k e d  “ E x te r n a l A c c o u n t ” w ith  th e  co u n try  o f  p erm an en t resid en t o f  

the a c c o u n t  h o ld e r , s u c h  a s  “ E x tern a l A c c o u n t-G h a n a ” or  “ E x tern a l A c c o u n t-  

Japan” .

( 3 )  T h e  E x te r n a l A c c o u n t  sh a ll  b e  fu n d ed  from  the sa le  o f  fo re ig n  currencies  

for N a ir a , it s h a ll  n o t  b e  fu n d e d  w ith  N a ir a  from  an y  o th er  so u rce  in N igeria  

w ith ou t th e  p r io r  a p p r o v a l o f  th e  C B N .

( 4 )  P a y m e n ts  (c r e d it s )  b y  r e s id e n ts  in to  an “E xtern a l A c c o u n t” shah not be 

a llo w e d  e x c e p t  w ith  p r io r1 w r itte n  a p p ro v a l o f  th e  C B N . H o w e v e r , transfers from  

other E x te r n a l A c c o u n t s  m a in ta in e d  b y  th e  sa m e  a c c o u n t h o ld er  are a llow ed .

( 5 )  N o  n o n -r e s id e n t  p e r so n  in  O K F T Z  sh a ll be a llo w e d  to m aintain both an 

E xternal A c c o u n t  a n d  a  “ R e s id e n t  A c c o u n t s ” in an y  lic e n se d  bank in the custom s  

territory.

( 6 )  T h e  C B N  m a y  fr o m  t im e  to  t im e  is su e  g u id e lin e s  fo r the operation of 
E xternal A c c o u n t s  b y  n o n -r e s id e n ts .

7 0 .  A  l ic e n s e d  b a n k  in  O K F T Z  is p erm itted  to—

bcendves.

External
Accounts
Permissible.

Permissible
Activities.
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Prohibited
Activities.

“Know Your 
Customer” 
(K YC)  
Directive.

Access to 
Zones.

( a)  a c c e p t fo re ig n  cu rren cy  d e p o s its  ;

(b) grant to  an y  p erson  an y  a d v a n c e , lo a n s  o r  c r e d it  fa c il ity , o r  g iv e  an y  

f in a n c ia l gu aran tee; or  in cu r a n y  o th er  lia b ility  o n  b e h a l f  o f  a n y  p e r s o n  s o  that 

th e  tota l v a lu e  o f  th e  a d v a n ce , lo a n , cred it fa c ility , f in a n c ia l  g u a r a n te e  to  an y  
resident is  n o t  m orethan' 2 0  per cen t p f  sh areh o ld ers’ fu n d  ,un im p aired  b y  l o s s e s ;

(c )  grant fo re ig n  cu rren cy  lo a n s  n o t e x c e e d in g  10  p e r  c e n t  o f  its  p a id  up
cap ita l to  a n y  resid en t w ith o u t  th e  C B N ’s  prior a p p r o v a f ;  \v• .. * * i *

(d) m ak e rem itta n ces'to  fu n d s abroad  o r  t o  N ig e r ia  o n  b e h a l f  o f  a n y  n o n ­

res id en t ; a n d : .-v . .i: —  •* • . '• • ■? j.

(e )  u n d ertak e  an y  . o th er  fo r e ig n  e x c h a n g e  tr a n s a c t io n  as. th e  C B N  m a y  
from  tim e  to  t im e  p rescrib e., (. •>}.' I J! :' •!«'* • : * • V.f ‘ • • : • : |

7 1 . T h e  fo llo w in g  a c tiv itie s  are p ro h ib ited  in  th e  O K F T Z —  j

(a) a c c e p tin g  fo re ig n  curren cy  d e p o s its  fro m  n o n -r e s id e n ts  ; r  

: . /  (fe) acCeptm g N aira d ep osits accou n ts from  an y  res id en ts  or  n o n -r e s id e n ts  ;

(c )  gran tin g  N a ira  io a n s  to  or ra is in g  a n y  N a ir a  lo a n s  o n  b e h a l f  o f  r e s id e n ts
o r  n o n -res id en ts  ; j - •• ■ - 1

(d) o p e n in g  an y  N a ira  a c c o u n t w ith  a n y  r e s id e n t  b a n k  e x c e p t  E x te r n a l
A c c o u n t ;  vp   ̂ ‘ V •

(e) b orrow in g  in N aira  from  an y  resid en t, in c lu d in g  a u th o r ise d  d e a le r  b a n k s,

,exc<ept w ith  ap p rova l o f  th e  C B N  ; - < . J .

v  ’’J  ( /^ so u r c in g  fo r e ig n  e x c h a n g e  in  th e  fo r e ig n  e x c h a n g e  m a r k e t  fo r  th e  

cuistom s te r r ito r y ; ; ' / '  ' "

(g)  o p e n in g  an  a c c o u n t for  a c u sto m e r  w h o s e  id e n t ity  is  u n k n o w n  to  it; 

therefore, account o p en in g  procedures sh ou ld  c o m p ly  w ith  th e  K Y C  p r in c ip le  ;

' (h)u n d erta k in g  an y  oth er tran saction s w h ic h  are in im ic a l to  n a tio n a l in terest  

or w h ic h  th e -C B N  m a y  sp e c ify .

/  : v ' ; Part V •
• > v’ .«» ■ ;v. " < i ‘ • •

H ealth  Safety  an d  E n v ir o n m en t

.A ll F Z E s sh a ll c o m p ly  w ith  the f o l lo w in g  h e a lth , s a f e t y  a n d  e n v ir o n m e n ta l  
regu la tion s,m id  su c h  h ea lth  sa fe ty  and e n v ir o n m e n ta l g u id e l in e s  s e t  o u t  in  a n y  FZ  

C ircu lar or F Z  G u id e lin e s .

7 2 . N o t  U se d ,

;i. . li* ...

V. < "i
7 3 . A c c e s s  tb th e  O K F T Z  sh a ll b e  su b je c t  to  s u c h  c o n d it io n s  a s  th e  Z o n e  

M a n a g em en t m a y  stip u la te  from  tim e  to  t im e  in  w r it in g .



7 4 .  A ll  in c id e n ts  in v o lv in g  lo s s  an d  m aterial dam age or physical injury m ust be Reporting, 

reported to  th e  Z o n e  M a n a g e m e n t a s s o o n  as practicable after any su ch  incident.

• 7 5 .  E a c h  F Z E  s h a ll  b e  r e s p o n s ib le 'fo r  th e  b ea u tifica tio n  o f  th e  im m ediate Aesthetics, 

su rr o u n d in g  p rem ises^  T h e Z o n e  M a n a g e m e n t sh a ll b e  resp o n sib le  for  th e general 

b e a u t if ic a t io n  o f  th ^  c o m m o n  p arts o f  th e  O K F T Z . , , 'uv.vyj lx

7 6 .  T h e  Z o n e  M a n a g e m e n t  sh a ll b e  r e sp o n s ib le  fo r  th e  m a in ten a n ce  o f  Maintenance 

fa c i l i t ie s  s u c h  aS road s,; d r a in a g e , s tr e e t  l ig h tin g , w a ter  su p p ly  line,: se w a g e  lin e , 
fire f ig h t in g ,  e t c .  in  th e  c o m m o n .a r e a s  o f  th e  O K F T Z  ( in  e a c h  c a se  i f  a p p lica b le ).
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ties.

ofFacilities.

Each
and th e  c o n n e c t io n  o f  s u c h  fa c i l i t ie s  to  fa c il it ie s  in th e  c o m m o n  a rea , p rov id ed  

a lw a y s  th a t  s u c h  c o n n e b t io h  sh a ll  b e  carr ied  o u t b y  a con tra cto r  ap p roved  in 

w ritin g  in  a d v a n c e  b y  th e  Z o n e  M a n a g e m e n t.

77* T h e  m a n a g e m e n t  o f  F Z E s  w ith in  O K F T Z  h a s  th e  r e sp o n s ib ility  t o —  Management

( a )  e n s u r e  th a t  c o m p e t e n t  p e r s o n s  are m a d e  to  s u p e r v is e  a ll fa c e ts  o f  ^ P onsiblll“ 

o p e r a t i o n s ; -

( b)  p r o v id e  a ll  n e c e s s a r y  H S E  e q u ip m e n t  and fa c i l i t ie s  a t  s ite s  an d  en su re  

th e ir  a p p r o p r ia te  u s e ;

( c )  p r o v id e  s u it a b le  P e r so n a l P r o te c t iv e  E q u ip m e n t (P P E ) an d  en su re  their

u se  ; * j ;  ' .  : " . -  ’ . ‘ ! •

(d) a s s e s s  n e g a t iv e  im p a cts  o f  its a c tiv itie s  o n  th e  en v iron m en t an d  w h ere  

n e c e s s a r y  a d e q u a te ly  m it ig a te  th e  risk  o f  lo sse s  or d am age arising from  th e m ;

(e) m a k e  c o n s c io u s  e ffo r ts  t o  restore an y  n eg a tiv e ly  im pacted  e n v ir o n m e n t;

(J) in f o r m  e i i r i p l d y ^ '  s e t y i c e  p r o v id e r s  an d  th e  g e n e r a l p u b lic , 'w h e n  

n e c e s s a r y ,  o f 3 i de nr i f l e d p o te n t ia l  h a z a r d s  a r is in g  fro m  its  

a c t iv i t i e s , ;  - j ,  I ■ *-ji .fcp- I vv »h**- • ? i •' ‘} j ! . '
( g )  m o n it o r  a }l a c t iv i t i e s  r e g u la r ly  t o  e n su r e  s tr ic t c o m p lia n c e  w ith  a ll H S E  

g u id e l in e s ,  la w s' r u le s  a n d  r e g u la t io n s ; a n d  * ' ■  ■

(A ) r e c o g n iz e ,a n d  r e w a r d  p e r fo r m a n c e  im p r o v e m e n t in it ia tiv e s  w ith  regard  

to  H S E  r u le s  a n d  r e g u la t io n s , ij •

7 8 .—  ( 1 )  S i t e  m a n a g e r s  a n d  su p e r v iso r s  are  r e sp o n s ib le  for  e f fe c t iv e  and Site 

e ff ic ie n t  H S E  o r ie n t e d  o p e r a t io n s  a n d  m iist  r e c o g n iz e  that H S E  is-an integral part Managers 

o f  e a c h  s i t e .  I  f d .

l[ (Centres
t!  and

. i / ’ Facilities)
i. .y ... . * R esponse

( 2 )  T h e y  s h a l l—  j„ ; *“ *■ *

(a) u n d e r s t a n d  a n d  im p le m e n t  th e  H S E  P r o c e d u r e  a s  s ta ted  in th ese  

R e g u la t io n s  ; . .

(A ) s e t  a  s a f e  a n d  g o o d  e x a m p le  fo r  o th er  employees and  se r v ic e  providers 

as w e l l  a s  c l i e n t  s t a f f  t o  f o l l o w ;
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Employee
Responsibili­
ties.

Service
Providers
Responsibili­
ties.

(c) ensure that proper w ork procedures are fo llow ed  and co m p lied  w ith  at 
all t im e s ;

(d)  in d u ct n e w  e m p lo y e e s  on  hazards a s so c ia te d  w ith  th e ir  j o b  ;

(,e) have in-depth knowledge o f the hazard associated w ith each  operation ;
(J) ensure all em ployees and service p ro v id e rs’ s ta f f  use  th e ir  P P E  w here 

app licab le ;
(g) com m unicate safe work procedures to each em p lo y ee  ;
(h) observe o ther s ta ff  and serv ice p ro v id e rs ’ s ta f f  w o rk  p ra c tic e  and

c o rrect w h ere  n ec e ssa r y  ; J• :
( /)  ensure all facilities and w ork environm ents are in an  accep tab le  cond ition  

to ensure application o f  sound H SE practices ;
(^ in v e stig a te  and report all accidents and near acc id en ts  ;
(k) recom m end and im plem ent corrective m easu res ;
(/)  carry out periodic HSE inspections ;
(jm)  c o u n se l e m p lo y e e s  and reco m m en d  err in g  e m p lo y e e s  fo r  d is c ip l in e  ; 

and

(n)  e n su r e  that a ll first aid  and fire  f ig h t in g  f a c i l i t ie s  r e c e iv e  a d e q u a te  

m a in ten a n ce  and are in g o o d  w o rk in g  c o n d it io n . '

79. EVery em ployee has a personal responsib ility  to  co n trib u te  to  sa fe  w ork 
perform ance and this can be achieved through co ro p era tio n  w ith  th e  su p e rv iso r 
and o ther em ployees. Each em ployee shall—  .

(a) w ork safely  and efficiently  using the PPE p rov ided  and  co m p ly  w ith  all 
relevant com pany’s H SE Policy as well as other rules and operating  procedures ;

(b) com ply w ith all relevant statu tory  law s, regu lations and  g u id e lin es  ;
(c) seek  gu idance  from  m anagers o r su p e rv iso rs  w h en  in d o u b t ab o u t

co rrec t w qrk procedures ; .
(id) report to  the superv isor every acc iden t o r near acc id en ts  as w ell as 

unsafe w ork practices or unsafe conditions that m ay lead to injury o r dam age ;
(e) assist in the im m ediate coun ter m easures as s tip u la ted  in E m ergency  

P lans ; and •
)

(J) be d isciplined. 1
* i

80. — (1) Service providers shall— •«,

(a) com ply w ith the H S B P rocedu re  in these  R egu la tions, as w ell as laws, 
regulations and standards related to the scope o f  the se rv ices  p ro v id ed  du ring  
the perform ance o f  their contractual ob ligations ;

(b) report every accident or near accidents as w ell as unsafe w ork  practices or 
unsafe conditions that may lead to injury or dam age to the Z one M an a g e m e n t;
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(c) c o - o p e r a t e  w it h  th e  Z o n e  M a n a g e m e n t  in  i d e n t i f y i n g  H S E  i s s u e s  d u r in g  

the p la n n in g ,  d e s ig n in g  a n d  e x e c u t io n  o f  w o r k  p r o g r a m s  ;

(<d) e n s u r e  th a t  l in e s  o f  c o m m u n ic a t io n  a r e  o p e n  a t  a l l  l e v e l s  o f  s u p e r v i s i o n ,  

to  e n s u r e  t h a t  s a f e  w o r k  p r a c t ic e s  a r e  u n d e r s t o o d  a n d  i m p l e m e n t e d  b y  a l l  

p a r t ie s  ;

(e)  p r o v id e  e m p lo y e e s  w ith  in d u c t io n , t r a in in g  a n d  P P E  t o  e x e c u t e  t h e ir  

s p e c i f ie d  w o r k  s a f e l y  a n d  to  m e e t  p o l i c y  a n d  r e g u la t o r y  r e q u ir e m e n t s  ;

( / )  m a k e  a v a i la b le  to  th e  Z o n e  M a n a g e m e n t  fo r  e v a lu a t io n ,  r e c o r d s  o f  it s  

p ast s a f e t y  p e r f o r m a n c e ,  p r e se n t  p r o c e d u r e s  o r  p r o g r a m m e s  a n d  p r o j e c t e d  

c a p a b il i ty  t o  a c h i e v e  a n  a c c e p ta b le  H S E  p e r fo r m a n c e  a n d  its  c o m p l i a n c e  w i t h  

a p p lic a b le  H S E  la w s ,  r e g u la t io n s  an d  s ta n d a r d s  ; a n d

( g )  in d e m n i f y  t h e  Z o n e  M a n a g e m e n t  fo r  a n y  n e g l i g e n c e  o n  t h e ir  part 
r e la t in g  t o  H S E .

( 2 )  W h e r e  s e r v ic e  p r o v id e r s  fa il  to  m e e t  th e ir  o b lig a t io n s  to  a d e q u a t e l y  

a d v ise , tr a jn , e q u ip  a n d  p r o t e c t  th e ir  e m p lo y e e s  in  th e  p e r fo r m a n c e  o f  t h e ir  

a ss ig n ed  d u t ie s ,  t h e  Z o n e  M a n a g e m e n t  sh a ll r e se r v e  th e  r igh t to  in t e r v e n e  a n d  

take a n y  s t e p s  n e c e s s a r y  to  a v e r t  H S E  r isk s .

8 1 .  I n d u c t io n  tr a in in g  w i l l  b e  c o n d u c te d  b y  fa c il ity  m a n a g e r s  or  s u p e r v is o r s  HSE
__  Induction

Training.
(a) a  n e w  e m p l o y e e  b e g in s  w o r k  ;

*

( b)  s e r v i c e  p r o v id e r s ’ s t a f f  start w o r k  o n  a  s ite  for  th e  f ir s t  t im e  ;

(c )  n e w  p la n t  o r  e q u ip m e n t  is  in tr o d u c e d  ;

(d) p o l i c i e s  o r  p r o c e d u r e s  are  u p d a te d  ; an d

(e) it is  d i s c o v e r e d  th a t  a n y  o f  th e  e m p lo y e e s  o r  s e r v ic e  p r o v id e r  s t a f f  is  

not s u f f i c i e n t ly  g r o u n d e d  o r  h a s  in s u f f ic ie n t  k n o w le d g e  in  th e  u s e  o f  a s s ig n e d  

PPE a n d  o t h e r  s a f e t y  e q u ip m e n t  in d ic a t in g  th a t th e  e m p lo y e e  h a s  n o t  r e ta in e d  

the r e q u is ite  u n d e r s t a n d in g  o r  s k i l l .

8 2 .  — ( 1 )  A l l  s i t e s  a r e  r e q u ir e d  to  h a v e  an  e q u ip p e d  F ir s t -A id  B o x  a n d  s i t e  Occupational

m an agers o r  s u p e r v i s o r s  s h a l l  b e  tr a in e d  in  F irst A id . ^ e* ‘lh and

( 2 )  S t a f f  s h a l l  e n s u r e  th a t  t h e y  rep o rt to  th e ir  r e le v a n t  s u p e r io r  w h e n e v e r  

they are  n o t  in  g o o d  h e a lt h .
? •

( 3 )  A n y  e m p l o y e e  u n d e r  th e  i n f l u e n c e  o f  a lc o h o l ,  n a r c o t ic s  d r  a n y  o th e r  

in to x ic a n t w h e t h e r  p r e s c r ib e d  o r  o t h e r w is e  w i l l  n o t  b e  a l lo w e d  o n  th e  j o b .

( 4 )  H o r s e  p la y , p r a c t ic a l  j o k e s  a n d  p r o v o c a t io n  w i l l  n o t  b e  a l lo w e d  u n d e r  

any c ir c u m s t a n c e s .

( 5 )  S e x u a l  h a r a s s m e n t  s h a l l  n o t  b e  to le r a te d .

8 3 .  — ( 1 )  A l l  e m p lo y e r s  o f  s e r v ic e  p r o v id e r s  w ith in  O K F T Z  a n d  th e ir  s t a f f  Control o f  

Shall c o m p ly  w i t h  a n y  s t a t u t o r y  r e g u la t io n s  a n d  g u id e l in e s  s e t  o u t  fo r  t h e  c o n t r o l  Hazardous 
° f  h a z a r d o u s  s u b s t a n c e s  u s in g  th e  m a n u f a c t u r e r s ’ a n d  s u p p l i e r s ’ H S E  g u id e  a n d  Substances, 

iheir o w n  k n o w l e d g e  o f  th e  w o r k  p r o c e s s e s .
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(2) All em ployers and service providers and their s ta ff  shall en su re  th a t 
th e ir  w orkers exposed  to hazardous substances shall rece iv e  th o ro u g h  and  
adequate train ing and inform ation on the H SE issues relating  to such  type o f  
w ork and it shall be m andatory for such w orkers to undergo period ic  m ed ical 
checks.

■ (3) All w aste m aterials shall be disposed o f  carefu lly  and in such  a w ay th a t 
they do not constitu te any hazard to em ployees, clients, the general pub lic  o r th e  
environm ent.

84 . — (1) All persons m ust conduct their activ ities in such a m an n er as to 
rem ove the risk o f  fire and “N o Sm oking” signs shall be stric tly  obeyed .

(2) C om bustib le m aterials shall not be kept in the offices o r near any  so u rce  
o f  ignition. -

(3) All site m anagers and supervisors are responsib le  for keep in g  th e ir  
activities and operational areas safe from fire.

(4) All em ployees o f  the FZEs and sta ff o f  serv ice prov iders shall undergo  
induction tra in ing  in fire prevention p ractices, use o f  fire  ex tin g u ish e rs  and  
em ergency p rocedures..

(5) It is everybody’s responsibility  to prevent the ou tb reak  o f  fire.

85. — (1) Fire fighting equipm ent shall be provided at stra teg ic  loca tio n s  on 
all sites.

(2) All em ployees o f  the zone and s ta ff o f  service providers shall fam ilia rize
them selves w ith their areas o f  operation and shall give special a tten tion  to  th e  
locations o f  fire extinguishers and other fire fighting equ ipm ent. T hey  m ust be 
able to use this equ ipm ent prom ptly  to respond to an ou tb reak  o f  fire. I

(3) Fire fighting facilities shall not be blocked from  easy access, rem oved  
or used for purposes o ther than fire fighting.

(4) In case o f  any defect or discharge o f  extinguisher, report shall be m ade 
to the im m ediate superv isor and no disciplinary  action shall be taken for rep o rtin g  
such incidents.

86. — (1) F ire exists shall be provided at all strateg ic  locations and shall no t 
be blocked or used as tem porary  stores, and w here the exits are locked , keys 
shall be provided inside boxes w ith glass covers w hich can  be b roken to  access  
keys for use in case o f  an em ergency. '

(2) A utom atic  lighting shall be provided in ex it co rridors, w alk w ay s and  
above exit doors.

(3) M uster points shall be identified and m ade know n to all em p lo y ees  o f  
the zone and s ta ff  o f  the serv ice provider.

87. Each FZE shall have an Em ergency Plan w hich shall be based  on  the  
follow ing procedure—

(a) i f  a fire or o ther em ergency is noticed, raise an alarm  ;

Fire
Prevention.

Fire Fighting 
Guidelines.

Fire Exits.

Emergency
Evacuation
Procedures.
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(b) o p e ra te  an y  m an u a l o r  a u to m a tic  d an g e r a larm  system , w h e re  ap p lic a b le  ;
(c) a t ta c k  th e  f ire  w ith  a v a i la b le  f ir e  f ig h t in g  e q u i p m e n t ;
(d) ca ll fo r  h e lp  b y  p h o n in g  th e  f ire  b r ig a d e  a n d  th e  N ig e r ia n  P o lic e  w h o se  

C o n tac t d e ta ils  sh a ll  b e  p ro v id e d  a t e a c h  s i te  ;
(e) c lo se  a ll w in d o w s  a n d  d o o rs  to  p re v e n t e a s y  s p re a d  o f  th e  f ire  ;

( / ) e s c a p e  to  d e s ig n a te d  sa fe  p la c e  o r  m u s te r  p o i n t ; a n d

(g) fire  m a rs h a ls  sh a ll g iv e  fu r th e r  d ire c tiv e s  to  a ll o c c u p a n ts .

88 . — (1 ) E m p lo y e e s  o f  th e  z o n e  a n d  s ta f f  o f  th e  s e rv ic e  p ro v id e rs  s h a ll  b e  
provided w ith  P P E  w h e n  a n d  w h e re  a p p l ic a b le  a n d  n e c e ss a ry .

(2 ) It is m a n d a to ry  fo r  a ll e m p lo y e e s  to  w e a r  th e ir  P P E  w h ile  e x e c u t in g  
their fu n c tio n s .

(3 ) E m p lo y e e s  o f  th e  z o n e  a n d  s t a f f  o f  th e  s e rv ic e  p ro v id e rs  p ro v id e d  w ith  
PPE shall re c e iv e  a d e q u a te  tr a in in g  o n  th e  u s e  a n d  m a in te n a n c e .

(4 ) A ll P P E  p ro v id e d  sh a ll  b e  m a in ta in e d  in g o o d  w o rk in g  o rd e r .

(5 ) F a ilu re  o n  th e  p a r t  o f  th e  e m p lo y e e s  to  c o m p ly  w ith  th e s e  in s t r u c t io n s  
will a ttra c t a p p ro p r ia te  d is c ip l in a ry  a c tio n .

89 . — ( l )  A ll e m p lo y e e s  a n d  s e rv ic e s  p r o v id e r ’s s t a f f  r e q u i r in g  p ro te c t iv e  
garm ents sh a ll b e  p ro v id e d  w ith  th e m  by  th e ir  r e s p e c t iv e  e m p lo y e r .

(2 ) T h e s e  sh a ll  be  w o rn  a t e v e ry  o c c a s io n  w h e n  th e  e m p lo y e e s  a r e  c a r r y in g  
out th e ir  o ff ic ia l a s s ig n m e n t.

(3 ) S o ile d  g a rm e n ts  sh a ll be  w a s h e d  th o ro u g h ly  in o rd e r  to  p r e v e n t  f ire  
and sk in  d is e a s e s .

(4 ) R in g s , b a n g le s , h e c k  c h a in s  o r  lo o s e  d re s s e s  s h a ll  n o t  b e  w o rn  w h e n  
w orking a ro u n d  ro ta tin g  o r  e le c tr ic a l  e q u ip m e n t .

90 . —  (1 )  S a fe ty  s h o e s  s h a ll  b e  w o rn  a t a ll w o rk  a re a s  id e n tif ie d  a s  h a v in g  
risk o f  fo o t in ju ry .

(2 ) W a lk in g  b a re  fo o t  a s  w e ll  a s  th e  w e a r in g  o f  s l ip p e rs  a n d  s a n d a ls  a re  
prohibited  ih th e s e  areias.

9 1 . —  (1 )  A p p ro p r ia te  d u s t  m asjks o r  b re a th in g  a p p a ra tu s  sh a ll be  w o rn  at 
all tim es w h e re  a ir  c o n ta m in a t io n  m a y  e x is t .

(2 )  G lo v e s  sh a ll b e  w o rn  a t w o rk  a re a s  id e n tif ie d  as  h a v in g  r isk  o f  hand  
injury. '

(3 ) E a r  p lu g s  o r  m u g s  sh a ll  be  w o rn  w h e n  e x p o s e d  to  h igh  n o ise  leve l fo r 
a co n s id e ra b le  tim e .

9 2 . — (1 )  E m p lo y e e s  o f  th e  z o n e  an d  s ta f f  o f  s e rv ic e  p ro v id e rs  sh a ll w w i  
safely a t a ll t im e s .

Personal
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(2) W here any unsafe condition or practice is no ticed , it shall be b rought to 
the im m ediate attention o f  their supervisor.

(3) W hen uncertain about the safe practice or p ro ced u re  fo r perfo rm ing  
any  jo b , adv ice  shall be sought from  th e ir im m ed ia te  s u p e rv is o r  o r safe ty  
representative.

(4) All work practices shall be assessed periodically  w ith  a v iew  to rem oving 
any  hazard  and p rom oting  good occu p a tio n a l hea lth  o f  th e  w o rk fo rc e  and 
environm ent.

93. — (1) O nly em ployees o f  the zone and s ta f f  o f  the  se rv ice  providers 
w ho are duly and properly authorized may be allow ed access to res tric ted  areas.

(2) W here areas o f  work have an im pact on o ther co m p o n en ts  o f  a facility  
or in w hich o ther w ork is underway, perm its to  w ork  in the  a rea  m u st be sought 
from  the site m anager or supervisor to ensure co -o rd ina tion  o f  ac tiv ities .

94. — (1) Prior to perform ing w ork on e lec trica lly  d riv en  e q u ip m e n t or 
o ther energy sources, the circuit shall be de- energ ized  and  th e  s ta rt up sw itch  
shall be tagged w ith a “ Danger! Do N ot O perate” tag.

(2) The technician shall personally lock out the board to p reven t electrocution  
or ou tb reak  o f  fire.

(3) N o one is allow ed to rem ove the tag excep t the  te ch n ic ian  o r qualified  
officer.

95. — (1) A  H ot Work Perm it shall be obtained  from  the  Z one  M an agem en t 
before carrying out any hot w ork on any site.

(2) A ppropriate  fire fighting equipm ent shall be p ositioned  and  m anned 
before carrying out such hot work.

96. — (1) The fight tool for the jo b  shall a lw ays be used.

(2) O nly tools in sound, safe condition m ay be used.

(3) All equipm ent on a!i sites shall be m aintained in good w ork ing  condition .

(4) O nly em ployees o f  the zone and s ta f f  o f  se rv ice  p ro v id e rs  w ho  are 
adequately  trained may use or w ork w ith m ach ine eq u ip m en t in th e  co u rse  o f  
the ir duties.

(5) A ny equipm ent th a t'cou ld  pose a risk to the w ell be in g  o f  persons in 
and around the w ork place shall be restricted  to au th o rized  p e rso n s  on ly  and 
shall be clearly m arked “Authorised Persons Only”. A perm it to  w o rk  m ust be 
obta ined  prior to w orking on m achinery.

97. -:—( I) All passagew ays and aisles shall be kep t c lea r o f  d eb ris  and e lectric  
cab les and shall not be used as floor storage.

(2) Wet su rfaces shall be e ither c learly  m arked  w ith  w a rn in g  signs  or 
covered  with suitable non-slippery m aterials.
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(3 )  W h e re  f o r k l i f t s  o r  o th e r  m o v in g  m a c h in e ry  m u s t u se  th e  sa m e  

passagew ay  w ith  p e d e s tr ia n s ,  a d e q u a te  w a rn in g  s ig n s  sh a ll be p ro m in en tly  
displayed an d  b o th  p e d e s tr ia n s  and  eq u ip m e n t o p e ra to r  m ust ex e rc ise  ex trem e 
caution.

, (4 ) E q u ip m e n t sh a ll be  p ro p e rly  p o s itio n ed  to  avo id  any  o b s tru c tio n  on the
w alkw ays.

(5 ) C h a n g e s  in f lo o r  e le v a tio n  an d  c e ilin g  h e ig h ts  shall be  c lea rly  m arked .

(6 ) P a s sa g e w a y s  n e a r  d a n g e ro u s  o p e ra tio n s  su ch  as h eav y  m a te ria ls  lifting , 
m achinery  o p e ra tio n  o r w e ld in g  sha ll be c lea rly  m ark ed .

(7 ) R a ise d  w a lk w a y s  and  p la tfo rm s  sha ll h av e  h an d ra ils .

, 9 8 .— (1 ) A ll w o rk in g  lo c a tio n s  sh a ll be  k ep t c lean  and  o rderly .

(2 ) W alk in g  s u r fa c e s  sh a ll be  kep t d ry  and  a p p ro p ria te  s tep s  tak en  to  e n su re  
that the s u r fa c e s  a re  k e p t c lean  and  s lip -re s is tan t.

(3 ) S p ills  sh a ll be c le a n e d  up  im m ed ia te ly .

(4 ) A ll o ff-c u ts , sc ra p , w a s te  and  d eb ris  shall be p ro m p tly  rem o v ed  and  
safely d isp o se d .

(5 ) A ll s ite s  an d  p re m ise s  sha ll be k ep t c lean  and  free w eed s  an d  v eg e ta tio n . 
AH m a n h o le s , p its  a n d  f lo o r  o p e n in g s  sha ll be co v e red  w h en  no t in use and  
clearly m a rk e d  w h e n  o p en ed .

(6 ) A ll o il an d  g as  fired  d ev ices  shall be eq u ip p ed  w ith  flam e fa ilu re  co n tro ls  
which w ill p re v e n t th e  f lo w  o f  fuel i f  p ilo ts  o r m ain  b u rn e rs  a re  no t w o rk in g .

(7 ) C o m b u s tib le  su b s ta n c e s  sh a ll be s to red  in sp ec ia l s to rag e  a rea s , n o t in 
the o ffice  a n d  a c c e s s  to  th e se  a rea s  sha ll be  re s tr ic ted . A ll so u rc e s  o f  ig n itions  
like m a tc h e s  an d  lig h te rs  sh a ll be  p ro h ib ited  in th e  s to rag e  a r e a s . .

9 9 . — (1 ) S ta irw a y s  o r  la d d e rs  sh a ll be s tr ic tly  fo r th e  u se  o f  q u a lif ied  and
trained e m p lo y e e s  w h o s e  s c h e d u le s  o f  d u ty  in c lu d e  the  u se  o f  them . »

(2 ) S ta irw a y s  o r  la d d e rs  sh a ll be k ep t c lean , d ry  and  no n - s lip p e ry  a t all 
times.

100. —-(1) L iftin g  and  m o v in g  o f  o b jec ts  shall be done  by m echan ica l dev ices
where p ra c t ic a b le , . . . . . .

(2 ) T h e  e q u ip m e n t u sed  fo r  lif tin g  sha ll be ap p ro p ria te  fo r lifting  o r m ov ing
ta sk :

(3 )  T h e  m a x im u m  load  th e  eq u ip m e n t can  ca rry  shall be c lea rly  ind icated
on it.

(4 ) L if tin g  an d  m o v in g  d ev ice s  sha ll o n ly  be opera ted  by em ployees trained, 
qualified  an d  a u th o r iz e d  to  o p e ra te  them .

(5 ) E v e ry  lo a d  sh a ll be in sp ec ted  fo r sh arp  edges, w et o r g reasy  patches.
(6 ) H an d  g lo v e s  sh a ll be w orn  w hen  lifting  o r m oving  any  load w ith sharp  

or sp lin te re d  e d g e s .
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(7) Hand gloves shall be free o f  oil, grease or agents w hich  m igh t im pair 
good grip.

(8) T he  route shall be inspected to ensure that it is free from  o b struc tion  o r 
spillage, w hich m ight cause tripping or slipping.

. (9) N o  em ployee o f  the zone or s ta ff o f  a serv ice p rov ider shall a ttem p t to 
lift or m ove any load considered  too heavy to m anage  co m fo rtab ly  and  no 
individual shall attem pt to lift m ore than 35kg w ithout assistance.

(10) W here team lifting or m oving is necessary, one  person  shall ac t as 
co-ordinator, giving orders to lift or low er as the case m ay be.

101. — (1) All vehicles are to be driven carefully  and  w ith  due  care .
(2) R eckless or .unsafe driving practices shall a ttrac t d isc ip lin a ry  action .

(3) D rivers shall be in the possession o f  valid  and cu rren t d riv ing  licences.

(4) Vehicles shall be used for authorized purposes only.

"(5) A ccidents and.near accidents shall be reported to the Z one M anagem en t.

(6) A ll vehicles shall be properly m aintained and kep t clean  and  tidy.

102. — (1) Prior to the com m encem ent o f  any w ork  activity , m anagers and 
superv iso rs shall be required to carry out a hazard analysis to iden tify  and  assess 
if  there  are any hazards or risks involved in carry ing  ou t the activity .

(2) W here hazards are identified, procedures shall be pu t in p lace  to con tro l 
the hazards through elim ination, isolation and m inim ization .

(3) T he results o f  these findings shall be docum en ted  in the  jo b  hazard  
register.

103. — (1) All FZEs and other licensed operators w ith in  O K F T Z  shall have
a duty o f  care to ensure that any w aste generated from  th e ir business  ac tiv ities  
e ither d irectly  or indirectly by outsourced con tracto rs is d isposed  o f  in a m an n er 
w h ich  is no t hazardous to the health  and  w ell b e in g  o f  in d iv id u a ls  o r the  
env ironm ent. : ' . . •

(2 ) W aste m anagem ent procedure shall ensu re  tha t any  w aste  gen era ted  
from  facilities a re -^

(/) correctly  identified in term s o f  their potential hazard  to the  en v iro n m en t 
and to  people handling them  ;

(//) stored  in a m anner w hich erisures not only n on -sp illage  bu t p ro h ib its  
access to  non-authorized  persons ; and

(///) transported  according to legislation and d isp o sed  o f  in a c c o rd an ce  
w ith re levan t governm ent policy and best practice.
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1 0 4 . — (1 ) T o d e m o n s tra te  th e  c o m m itm e n t o f  F Z E s  a n d  o th e r  lic e n s e d  
o p e r a to r s  i n ‘O K F T Z  to  th e  H S E  p r o c e d u r e ,  th e  m a i n t e n a n c e  o f  g o o d  
co m m u n ica tio n  sy s tem s  shall be m andato ry .

(2 ) H S E  a w a re n e ss  p ro g ram m es and  ac tiv itie s  sh a ll be  u n d e r ta k e n  o n  a  
regular b a s is . \  ■. ;  :

10 5 . -— (1 ) A ll em p lo y ees  o f  th e  zone  and  se rv ice  p ro v id e rs  a n d  th e ir  s t a f f  
shall c o m p ly  w ith  th e  e s tab lish ed  H SE  ru les, s tan d a rd s , reg u la tio n s  a n d  p ra c t ic e s .

(2 ) F a ilu re  to  co m p ly  w ith  th e se  H SE  ru les, s tan d a rd s , re g u la tio n s  a n d  
p rac tices sh a ll re su lt in d isc ip lin a ry  o r co n trac tua l ac tion , c o m m e n s u ra te  w ith  
the s e r io u s n e s s  o f  th e  n o n -co m p lian ce .

, Part V I. • * i

Immigration Procedures and R egulations

106. T h e  A u th o r ity  sha ll w o rk  in co n su lta tio n  w ith  the N IS  to  pub lish  
g u id e lin es , p ro c e d u re s  and  reg u la tio n s , and  p rocess all im m igration  app lications.

. ’ *• •;

107 . — (1) F o re ig n e rs  seek in g  en try  into N igeria , excep t ECO W A S nationals 
or n a tio n a ls  o f  c o u n tr ie s  w ith  w h ich  N ig e ria  has en tered  into a  v isa -a b o litio n  
ag reem en t sh a ll re q u ire  en try  v isas  p rio r  to  en try  w h ich  shall be  o b ta ined  from  
N ig e ria ’s M is s io n s  ab ro a d .

(2 ) T y p e s  o f  O rd in a ry  V isas—

(a) b u s in e s s  V isa  ;

(b) to u r is t  V isa  ;

(c) v is i to r s  V isa  ;
(d) t r a n s i t  V isa  ;
(e) te m p o ra ry  W ork  P e rm it (T W P ) ;

• < i
( / )  r e s id e n c e  V isa  ; an d

(g ) S T R  V isa .

.1 0 8 .— (1 )  F o re ig n e rs  v is i t in g  N ig e r ia  sha ll p o sse ss  o ne  o f  the  v isas in 
regu lation  10 6  (2 )  as  a p p ro p r ia te  a t th e  N ig erian  M ission  in the fo re ig n e r’s country 
or n o rm a l p la c e  o f  a b o d e , a n d  w h e re  th is  is none , the  N ig e ria  M ission  c losest to 
the fo r e ig n e r ’s  n o rm a l p la c e  o f  ab o d e .

(2 )  R e q u ire m e n ts  fo r  S h o r t V is it V isa—
(a) c o m p le te d  a p p lic a t io n  fo rm s  w ith  passp o rt pho tographs affixed ;

(b) a  re tu rn  t ic k e t  ;
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(c) ev idence o f  financial su sta in ab ility ;

(d) valid  travel d o cu m en t; and
(ie) approved Visa fee w here applicable.
109. — (1) Tem porary W ork Perm it (T W P ) v isa  be  issu ed  to  fo re ig n e rs  

com ing into N igeria to perform  specialized du ties for a  sh o rt d u ra tio n  such  as 
insta lla tion  or repairs o f  m achinery, feasib ility  stud ies, a u d itin g  o f  acco u n ts , 
train ing, com m issioning o f  projects, erection  o f  d rilling  eq u ip m en t, con tro l o f  
natural disaster, oil spillage, attending board m eetings by  n o n -res id en t com pany  
executive .

(2) R equirem ent for TW P Visa shall be—

. (a )  form al application to the C om ptro ller-G eneral o f  Im m ig ra tion  sta ting  
passport particulars o f  the expatrlfite, purpose o f  v is it and  co n firm a tio n  o f  
accep tance o f  im m igration responsibilities by s p o n s o r ;

(bj ev idence o f  com pany registration ;
(c) evidence o f  purchase o f  equipm ent, con trac t aw ard , e tc  ;
(d) capab le approval from the C om ptro ller-G eneral o f  im m igra tion  ;
(e) valid  travel docum ent w ith a  m inim um  o f  6 m onths va lid ity  ;
( / )  return  t i c k e t ;
(g) com pleted  application form s with passport pho tog raphs a ffixed  ; and
(h) approved v isa fee w here applicable.

110 . — (1 ) F o re ig n e rs  co m in g  to  re s id e  in  N ig e r ia  to  w o rk , s tu d y , 
accom pany ing  spouses o r parents shall arrive the coun try  w ith  an  S T R  (S u b jec t 
to R egularization) Visa obta inable a t N igerian  M issions ab road .

( 2 )  R eq u irem en ts for  Issuance o f  STR V isa to  E m ployees— •,

( / ) form al application  for STR  visa shall be m ade by the E m p lo y er to the 
N igerian  M ission abroad closest to  the em p loyee’s norm al p lace  o f  ab o d e  ;

(i i ) cop ies  o f  O ffer o r A ccep tan ce  o f  em p lo y m en t, c re d e n tia ls  o f  the  
em ployee, copies o f  Free Zone operational licence o f  em p lo y er ;

'(Hi) valid  passport o f  the em ployee w ith at least 6 m on ths va lid ity  ; and
(iv) five (5) passport size photographs o f  the  em ployee .

111. — (1) A ll expatriates Who intend to stay  in N ig eria  beyond  fifty -six  
(56) days or w ho intend to reside and w ork  in N igeria  and  th e ir d ep en d e n ts  are 
e lig ib le  to  regularize their stay w ith the p rocurem en t o f  C o m b in ed  R esid en ce  
P erm it and A liens C ard (CERPA C).

(2 )  R equirem ents for CERPA C—

(a) fo rm a l a p p l ic a t io n  to  th e  F re e  Z o n e  Im m ig ra t io n  S e rv ic e  fo r  
regularization, stating post to be occupied, nationality and accep ting  im m igration 
responsibilities.
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A p p l i c a t i o n  fo r  r e g u la r iz a t io n  s h a l l  b e  m a d e  w i t h in  t h r e e  ( 3 )  m o n t h s  f r o m  

the d a te  o f  a r r iv a l in to  t h e  c o u n t r y  ;

(b) a  v a l id  S T R  V is a  ;

(c )  le t te r  o f  e m p l o y m e n t ; -  ^

(d) le t t e r  o f  a c c e p t a n c e  o f  o f f e r  ;

(e) a n  a p p l ic a t io n  fo r m  c o m p le t e d  a n d  d u ly  v e t t e d  a t  t h e  m i s s i o n  a b r o a d

w h e r e  V i s a  w a s  i s s u e d  ; .

( / )  p h o t o c o p i e s  o f  c r e d e n t ia ls  d u ly  v e t t e d  a t t h e  m is s io n  a b r o a d  w h e r e  V i s a  

w a s  i s s u e d  ;

( g )  s u b j e c t ’s  N a t io n a l  P a s s p o r t  a c c o m p a n ie d  w ith  p h o t o c o p i e s  o f  t h e  f ir s t  

s ix  p a g e s  o f  t h e  p a s s p o r t  a n d  th e  p a g e  o n  w h ic h  V is a  w a s  s t a m p e d  ;

(/?) b o a r d  o f  D i r e c t o r s ’ r e s o lu t io n  fo r  to p  m a n a g e r ia l  p o s i t i o n s  e .g .  B o a r d  

o f  D ir e c t o r s ,  M a n a g in g  D ir e c t o r s .  G e n e r a l M a n a g e r s ,  F in a n c e  C o n t r o l l e r s ,  

e tc  ; a n d

( / )  p u r c h a s e  o f  C E R P A C  fo r m .

( 3 )  R e q u ir e m e n t s  f o r  C E R P A C  fo r  D e p e n d a n t s  a b o v e  S ix t e e n  Y e a r s  o f  A g e  

jo in in g  th e  P r in c ip a l  I m m ig r a n t  s h a l l  b e —
*

(z )  a  f o r m a l  a p p l ic a t io n  fr o m  th e  p r in c ip a l im m ig r a n t  a c c e p t in g  im m ig r a t io n  

r e s p o n s ib i l i t i e s ;

(/'/) p h o t o c o p y  o f  H u s b a n d ’s  o r  f a t h e r ’s  r e s id e n c e  p e r m it  ( i f  a lr e a d y  

r e g u la r iz e d )  ; •

{iii) p h o t o c o p y  o f  m a r r ia g e  c e r t i f i c a t e  f o r  m a r r ie d  w o m e n  a n d  b ir th  

c e r t i f ic a t e  f o r  c h i ld r e n  ; ■ -

(z v )  l e t t e r  o f  a d m i s s i o n  o r  p h o t o c o p y  o f  s c h o o l  id e n t i t y  c a r d  w h e r e  

a p p l i c a b l e ;

(v ) a p p l i c a t i o n  f o r m s  c o m p le t e d  a n d  v e t t e d  ; a n d  

(vz) a p p r o v e d  f e e  w h e r e  a p p l ic a b le .

1 1 2 .— ( I )  C h a n g e  o f  E m p lo y m e n t  b y  R e s id e n t  E x p a tr ia te  a lr e a d y  in  N ig e r ia  

ffiay b e  p e r m it t e d  s u b j e c t  t o  t h e  f o l l o w i n g —

(a ) f o r m a l  a p p l i c a t i o n  t o  N I S  t h r o u g h  th e  Z o n e  M a n a g e m e n t  r e q u e s t in g  

for  c h a n g e  o f  e m p l o y m e n t  a n c ia c c e p t a n c e  o f  im m ig r a t io n  r e s p o n s ib i l i t i e s  ;

( b)  l e t t e r  o f  n o  o b j e c t i o n  fr o m  f o r m e r  e m p lo y e r  ;

( c )  le t t e r  o f  o f f e r  o f  e m p l o y m e n t  fr o m  F Z E  ;

{d) le t t e r  o f  a c c e p t a n c e  o f  o f f e r  ;

(e) b o a r d  D i r e c t o r s ’ r e s o lu t io n  ( w h e r e  a p p l i c a b l e ) ;

( / )  r e s id e n t  p e r m it  w i t h  fo r m e r  e m p l o y e r ;
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(g) approved residence with form er e m p lo y e r ; and > •
(h) approved residence perm it fee. 1

(2) The provision o f  regulation 111 (1) shall a lso  app ly  to  any  O K  Free 
Z one em ployee w ishing to take up em ploym ent w ith  a  co m p an y  in an o th e r Free 
Zone in N igeria. . . ,

113. - ^  1) Each FZE shall deliver to the Z one M an agem en t the  in fo rm ation  
set out in R egulation 113(2) by no later than January  3 1 st in each  year. T he 
Zone M anagem ent shall maintain a Free Zone E x p a tria te ’s R eg is te r  fo r all Free 
Zone Expatriates residing in and outside the Free Z ones and  o p e ra tin g  in the 
O KFTZ.

(2) The Register shall contain inform ation such as—

(а) nam e ,
(б) n a tio n a lity ; •’
(c) e m p lo y e r ;
(d) CERPAC num ber and validity period ; and

.  • • .  • * . i ( , . I . r !  ‘ j  . J

(ie) place o f  residence.

(3) T he Zone M anagem ent shall render to  the A u tho rity  a yearly  re tu rn  o f  
expatria tes w orking or living in the O KFTZ.

114. T he R equirem ent to Re-Entry Visa shall be—

(a) form al A pplication to the Zone M anagem ent and N IS  by E m p lo y er or
S ponsor accepting  im m igration responsibilities ; ,

(b) com pleted Re-entry Visa A pplication Form  ; and
(c) approved Fee w here applicable.

115. All FZEs are exem pted from  E xpatriate  quota.

116. Fees for im m igration services shall be levied in U nited  S ta tes D o lla r 
(U S$) currency  and shall be as published by A u thority  in co n ju n c tio n  w ith  N IS .

Part VII

Investment and A pplication P rocedures

117. T he O K FTZ application process shall be fo llow ed  co rrec tly  w ith  the 
requ ired  inform ation being provided in full and any  in co m p le te  ap p lica tio n  shall 
be re tu rned  to  the app lican t on grounds o f  im proper com p le tion .

118. A C om pany w ishing to obtain in form ation  reg ard in g  O K F T Z  shall 
ap p ly  to  th e  Z one M anagem ent o ffice  for an in fo rm a tio n  p a m p h le t and  an 
app lica tion  fo r an inform ation pam phlet can be m ade in w riting , by  te lep h o n e  or 
in person . T he contact details o f  the Free Z one M anagem en t o ffice  are—
O K F T Z  E nterprise  O K FT Z  E n te rp rise
B lock  110, P lot 36,Lekki Peninsula Z one  M an ag em en t O ffice
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Schem e O n e , E ti-O sa  L o c a l G o v e rn m e n t A re a
Lekki, L ag o s, N ig e r ia
Ikate (S e c o n d )  R o u n d a b o u t
L ekki-E pe E x p re ssw a y . ..
T e l:+ 2 3 4 8 0 6 8 3 5 0 2 4 8
em ail:in fo @ o k ftz .n e t

O K  F ree  T ra d e  Z o n e
O lokola
N igeria .
T e l:+ 2 3 4 8 0 6 8 3 5 0 2 4 8  
em ai 1: in fo @ o k ftz .n e t

119.— (1 )  A  c p m p a n y  w is h in g  to  re g is te r  a s  an  e n te rp r is e  w ith in  O K F T Z  
shall ap p ly  in w ritin g  to  th e  Z o n e  M a n a g e m e n t s ta tin g  th e  fo llo w in g  in fo rm a tio n —

(a) th e  n a m e  a n d  a d d re s s  o f  th e : a p p l ic a n t’s b u s in e s s  ;
i

( b) th e  n a tu re  o f  th e  a p p l ic a n t’s b u s in e ss  ;
(c )  th e  n a m e  an d  p o s itio n  o f  th e  a p p lic a n t
(d) th e  n a tu re  o f  th e  b u s in e ss  th a t th e  a p p lic a n t p ro p o s e s  to  be  c o n d u c t  in 

the F ree  Z o n e  ; and

(e) a n y  o th e r  in fo rm a tio n  th a t th e  a p p lic a n t m ay  c o n s id e r  re le v a n t.

(2 ) E x p re s s io n  o f  in te re s t sh a ll be  c o n s id e re d  fo r su ita b ili ty  by  th e  Z o n e  
M an ag em en t an d  A p p lic a n ts  w h o se  p ro p o se d  b u s in e ss  d o e s  n o t m e e t th e  F ree  
Z one’s, r e q u ire m e n ts  sh a ll be in fo rm ed  in w ritin g .

120. A p p lic a n ts  w h o se  e x p re s s io n  o f  in te re s t is su c c e ss fu l sh a ll be  s e n t an  
app lica tion  p a c k  w h ic h  sh a ll c o m p rise  th e  fo llo w in g  d o c u m e n ts —

(a) an  a p p lic a t io n  fo rm  w ith  re le v a n t a n n e x u re  ; and

(b) O K F T Z  P ro c e d u re s  and  O p e ra tio n a l G u id e lin e s .

121. A p p lic a tio n  to  u n d e r ta k e  a p p ro v e d  ac tiv ity  in a  Z o n e  sh a ll b e  m a d e  in 
the F o rm s  p ro v id e d  by  th e  Z o n e  M a n a g e m e n t a n d  th e  F o rm s  sh a ll s ta te  th e  
ap p lica tio n  fee  a n d  su c h  o th e r  d e ta ils  as  th e  Z o n e  M a n a g e m e n t m ay  s tip u la te  
from tim e  to  tim e .

122. T h e  Z o n e  M a n a g e m e n t sh a ll a c k n o w le d g e  re c e ip t o f  th e  c o m p le te d  
ap p lica tio n  fo rm  a n d  fe e  to  th e  a p p lic a n t in w ritin g .

123 . — (1 ) A p p lic a tio n  to  u n d e rta k e  an  ap p ro v e d  ac tiv ity  sh a ll be  co n sid e red  
by th e  S c re e n in g  C o m m itte e  c o n s is tin g  o f  th e  o ff ic ia ls  o f  th e  A u th o rity  w ith in  
the Z o n e  a n d  Z o n e  M a n a g e m e n t w ith in  a  p e rio d  n o t e x c e e d in g  2 0  w o rk in g  days 
o f  re c e ip t o f  th e  a p p lic a t io n  (o r  su c h  efther p e rio d  as the  A u th o rity  and  Z one 
M an ag em en t sh a ll d e te rm in e )  a t th e  F ree  Z o n e  M a n ag em en t o ffice .

. (2 ) T h e  a p p lic a t io n  sh a ll be c o n s id e re d  b ased  on th e  fo llo w in g  :

(a )  th a t th e  a c t iv it ie s  w h ic h  an  a p p lic a n t in ten d s to  u n d ertak e  in the Z one 
a re  a p p ro v e d  a c t iv it ie s  w ith in  th e  Z o n e  ;

( if) th a t th e  p ro p o s e d  a c tiv it ie s  w ill ad d  v a lu e  to  and  be co n sis ten t w ith the 
. d e v e lo p m e n t p ro g ra m m e  o f  O K F T Z  ;

Expression 
o f Interest.

Application
Pack.

Submission
of
Application.

Receipt of 
Application.

Approval of 
Application.

mailto:info@okftz.net
mailto:info@okftz.net
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(c) th a t the application com plies w ith the p rov isions o f  the  N ig e ria  E xport 
P rocessing  Zones A ct and applicable rules and regu lations tha t m ay be pu t in 
p lace by the Zone M anagem ent and the A uthority  from  tim e to  tim e ;

(d) the technical, financial and m anagerial capab ilities  o f  the  a p p l ic a n t; and
(e) the app lican t’s experience and track record.
124. The Zone M anagem ent shall notify the ap p lican t o f  th e  app roval o f  

the application  or otherw ise.
125. U pon receipt o f  approval to undertake approved  ac tiv ity  in the  Z one, 

an app lican t shall apply to the Zone M anagem ent fo r a licence to  un d ertak e  an 
approved  activ ity  as provided for by the A ct and  se t o u t in P a rt 2 o f  th e se  
R egulations.

126. S uccessfu l app lican ts shall be g ran ted  a licen ce  to  u n d e rta k e  an 
approved activity  w ithin the Zone on paym ent o f  the app rop ria te  fee. T h is  shall, 
be m ade payable to “OK FTZ Enterprise”.

127. A s part o f  the approval process the ap p lican t’s req u est fo r serv iced  
land or factory space w ithin the Zone (subm itted as part o f  the app lication  p rocess) 
w ill be assessed. Should the Zone M anagem ent be 'unab le  to  m eet the  a p p lic a n t’s 
land and prem ises requirem ents, contact shall be m ade w ith  the  ap p lican t to 
fu rther d iscuss and refine the requirem ents.

128. A pplicants shall consult w ith the Z one M anagem en t regard ing  the 
appo in tm en t o f  building contractors. O nly bu jld ing  con trac to rs  ap p ro v ed  by the 
Z one M anagem ent shall be authorised to carry  out construc tion  and insta lla tion  
w orks w ithin  the Zone.

»■ r *
129. — (1) Buildings and structures to  be QQjQstruCi^by^dr on b e h a lf  o f  a 

FZE  shall be perm anent structures built w ith fire res is tan t m ateria l in acco rd an ce  
w ith building, public health and fire regulations adopted-by the Z one  M anagem en t 
from  tim e to tim e.

• •
(2) Applications for building permits shall be submitted to the Zone M anagem ent

after the execution o f  the land lease agreement, w hich shall consider and either reject 
the application or grant a building permit on such terms and  subject to such  conditions 
as it deem s fit following receipt o f  the said com plete appl ication. A ny m odification or 
correction required by the Zone M anagem ent shall be incorporated in the approved 
building plan and compliedAvith by the applicant. *

(3 ) D evelopm ent o f  land leased to a FZE by the Z one M an ag em en t shall be 
in acco rdance  w ith the term s and cond itions o f  the app roved  bu ild in g  perm it 
issued by the Zone M anagem ent.

130. Prior to the com m encem ent o f  installation o f  m ach ineries, the  approved  
en te rp rise  shall apply for pow er, w ater supply  and e lectrical in sp ec tio n  test, in 
add ition  w aste  m anagem ent and pollution control p lan  shall be su b m itted  for 
app roval by Z one M anagem ent before com m encem en t o f  m ach in e  in sta lla tions.
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• 131,— ( i )  A n  a p p ro v e d  e n te rp r is e  sh a ll p r io r  to  th e  c o m m e n c e m e n t o f  Permit to 
operations a p p ly  to  th e  Z o n e  M a n a g e m e n t fo r  p e rm it to  c o m m e n c e  o p e ra t io n s  commence 

and the  Z o n e  M a n a g e m e n t sh a ll w ith in  3 0  d ay s  (o r  s u c h  o th e r  p e r io d  a s  th e  Z o n e  ° P erati° ns- 
M an agem en t m ay  d e te rm in e )  o f  th e  re c e ip t o f  th e  a p p lic a tio n  c o m p le te  in s p e c tio n  
of the fa c to ry  s ite  to  e n s u re  c o m p lia n c e  w ith  re le v a n t b u ild in g , fa c to ry  a n d  p u b lic  
health law s a n d  re g u la tio n s  a n d  sh a ll is su e  a  p e rm it  to  c o m m e n c e  o p e ra t io n  i f  
there is n o  b re a c h  o f  a p p lic a b le  la w s  a n d  re g u la tio n s  w ith in  s e v e n  (7 )  d a y s  o f  
com p le tion  o f  th e  in s p e c tio n .

(2 ) W h ere  a n  ap p ro v e d  e n te rp rise  h a s  n o t co m p lie d  w ith  re le v a n t re g u la tio n s , 
the Z o n e  M a n a g e m e n t sh a ll in w r itin g  w ith in  fo r ty  e ig h t (4 8 )  h o u rs  (o r  s u c h  
o ther p e r io d  a s  th e  Z o n e  M a n a g e m e n t m a y  d e te rm in e )  a f te r  th e  c o m p le t io n  o f  
in spec tion  n o tify  th e  F Z E  o f  th e  n o n -c o m p lia n c e  a n d  d ir e c t  th a t  it  b e  r e m e d ie d  
w ithin a  s tip u la te d  p e r io d .

i i  .* ’
132 .— (1 ) A n y  F Z E  th a t  h a s  s e c u re d  a  le a se  o f  b u il t-u p  f a c to ry  s p a c e  f ro m  Commence- 

the Z o n e  M a n a g e m e n t sh a ll c o m m e n c e  its  o p e ra t io n s  w ith in  s ix  (6 )  m o n th s  o f  m ent o f  
the date  o f  e x e c u tio n  o f  th e  lease  ag ree m en t. O n  ap p lic a tio n , th e  Z o n e  M a n a g e m e n t O perations, 
may g ra n t e x te n s io n s  fo r  a  s u c h  p e r io d  as  it d e e m s  fit.

(2 )  W h e re  a  F Z E  th a t  h a s  s e c u re d  a  le a se  o f  b u il t-u p  fa c to ry  s p a c e  fa i ls  to  
co m m en ce  o p e ra t io n s  w ith in  s ix  (6 )  m o n th s  a f te r  th e  e x e c u tio n  o f  th e  le a s e  
ag reem en t o r  s u c h  o th e r  e x te n s io n  a s  Z o n e  M a n a g e m e n t m a y  g ra n t, th e  l ic e n s e  
o f th e  a p p ro v e d  e n te rp r is e  to  c a r ry  o n  b u s in e s s  in th e  Z o n e  sh a ll b e  re v o k e d  
fo rthw ith  w ith o u t a n y  fu r th e r  re c o u rs e  to  th e  A u th o rity .

(3 )  A n  a p p ro v e d  e n te rp r is e  th a t h a s  s e c u re d  a  le a se  o f  la n d  f ro m  th e  Z o n e  
M an ag em en t sh a ll c o m m e n c e  d e v e lo p m e n t w ith in  th re e  (3 )  m o n th s  a n d  o p e ra tio n s  
w ith in  e ig h te e n  (1 8 )  m o n th s  o f  th e  d a te  o f  e x e c u tio n  o f  le a s e  a g re e m e n t . O n  
ap p lica tio n , th e  Z o n e  M a n a g e m e n t m a y  g ra n t e x te n s io n s  fo r  s u c h  p e r io d  a n d  o n  
such te rm s  a n d  c o n d it io n s  as  it d e e m s  fit.

(4 )  W h e re  an  a p p ro v e d  e n te rp r is e  th a t h a s  s e c u re d  a  le a se  o f  la n d  fa ils  to  
co m m en ce  d e v e lo p m e n t a n d  o r  o p e ra t io n s  w ith in  th re e  (3 )  m o n th s  a n d  e ig h te e n
(18) m o n th s  r e s p e c t iv e ly  a f te r  th e  e x e c u tio n  o f  th e  le a se  a g re e m e n t  o r  s u c h  
other e x te n s io n  a s  th e  Z o n e  M a n a g e m e n t m a y  g ra n t, th e  l ic e n s e  o f  th e  a p p ro v e d  
en terp rise  sh a ll b e  re v o k e d  fo r th w ith  w ith o u t a n y  fu r th e r  re c o u rse  to  th e  A u tho rity .

.133. A n  a p p ro v ed  en te rp rise  can  en g ag e  in ap p ro v ed  ac tiv ities  as stipu la ted  by  Approved 
the A ct and  fo r w h ich  th e  Z o n e  M an ag em ^ h t has g ran ted  it a  licence  to  u ndertake  in activities, 
the Z o n e  and  fo r w h ich  th e  Z o n e  M an ag em en t has g ran ted  it a  perm it to  com m ence  
operations, p ro v id e d  th e  a p p ro v ed  e n te rp ris e ’s o p era tio n  o f  the  ap p roved  actively  
does no t c a u se  d a m a g e  to  h u m a n  life  and  property , harm  the env ironm en t, constitu te  
a threat to  p u b lic  p e a c e  an d  o rd e r  o r  na tional security .

134 .— ( I )  N o  rea l p ro p e r ty  o r  an y  p a rt th e re o f  w h e th e r  d e v e lo p ed  o r  not, Assignment, 

shall b e  su b  d e m is e d  o r  d e m is e d  in an y  fo rm  in th e  Z o n e  w ith o u t th e  p r io r  Property u.sc 
w ritten  a p p ro v a l o f  th e  Z o n e  M a n a g e m e n t h a v in g  b een  firs t so u g h t and  o b ta in ed . ^ j tcraUon
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(2) A lessee w ishing to alter, expand or dem olish  any  p a rt o f  a  leased  factory 
build ing  shall seek the prior approval o f  the Z one M an ag em en t b efo re  carry ing  
ou t such activity and cost involved shall be borne by the investor.
>  1 3 5 . - ^ ! )  A ll lessees in the Zone shall be requ ired  to  pay  ap p licab le  ground

rfcnt at the agreed rate to  the Zone M anagem ent.
' (2) In the event o f  any failure to m ake full and tim ely  p aym en t, the  lessee 

shall be deem ed to be in breach o f  agreem ent fo r w hich  the  Z o n e  M anagem en t 
shall a t its sole discretion have the right to w ithdraw  its ap p roval to  the  lessee to 
carry  on activity  in the Zone.

(3 ) In the even t that such rights have been w ith d ra w n , th e  F ree  Z one 
L icence to undertake an approved activity and perm it to  co m m en ce  opera tions 
previously  granted to the lesseeishall also be w ithdraw n v  1

136. — (1) An approved enterprise shall pay the ap p licab le  ra tes per annum  
as the Z one M anagem ent, Service C harges and M ark e tin g /P ro m o tio n  Fees for 
services provided and all o ther applicable fees as d e term ined  by the  A uthority  
and /o r the Zone M anagem ent from tim e to tim e.

(2) In the event o f  any failure to m ake full and tim ely  p aym en t, the investo r 
shall be deem ed to be in breach o f  agreem ent and the A u th o rity  a n d /o r the Z one 
M anagem ent shall at their sole discretion have the right to  w ith d ra w  its approval 
to the investor to carry  on activity in the Zone.

i •
(3) In the events that such rights have been w ith d raw n , the  F ree Z one 

L icence to undertake an approved activity  and perm it to co m m en ce  o pera tions  
previously  granted to the investor m ay also  be w ithd raw n .

137. — ( i )  In the event that an investor w ished to  d is in v e st fo r any  reason ,
the Z one M anagem ent shall be notified o f  any decision  to  d is in v est and  a ffo rded  
a  right o f  first refusal to take over any p rem ises/facilities  a t the  p rice  and  on  the 
term s w hich investor intends to sell to any third party. T he  Z o n e  M anagem en t 
shall confirm  w hether i t  intends to accept or re ject any  su ch  o ffe r  w ith in  30 
d a y s r e c e i p t .  ’>  • -

Tjie Zone M anagem ent shall retain the right to  ch arg e  the  inv esto r in 
fill! any  and,all costs incurred by the Z one M anagem en t in rep a ir in g  o r res to ring  
the sam e land or buildings.

Part VIIIi "j. - - -  • ■'' ••II • .
Planning and Construction Procedures and R egulations

138.— (1) A n approved enterprise m ay apply  to  the  Z o n e  M an ag em en t for 
land or factory space in the O K FTZ to enable it undertake in th e  Z one  the approved  
activ ity  fo r w hich approval is granted by the A uthority  an d  Z o n e  M anagem en t.



1 3 9 .  — ( 1 )  O n  s u b m is s io n  o f  th e  a p p l ic a t io n ,  th e  L ic e n s e e  m a y  b e  r e q u ir e d  

to p a y  t o  t h e  Z o n e  M a n a g e m e n t  s u c h  d e p o s i t  a s  th e  Z o n e  M a n a g e m e n t  m a y  

from t im e  to  t im e  s t ip u la t e  a s  c o n s id e r a t io n  d u e  fo r  th e  l e a s e  b e in g  a p p lie d  fo r .

( 2 )  T h e  Z o n e  M a n a g e m e n t  s h a l l  o n  r e c e ip t  o f  a n  a p p l ic a t io n  fo r  la n d  or  

b u ilt -u p  f a c t o r y  s p a c e  d u ly  a c k n o w le d g e  r e c e ip t  o f  th e  s a m e  a n d  s h a l l  w i t h in  

s e v e n  ( 7 )  d a y s  o f  t h e  a c k n o w le d g e  o f  r e c e ip t  o f  s a id  a p p l ic a t io n ,  c o n s id e r  a n d  

a llo c a te  la n d  f o r  b u i l t - u p  f a c t o r y  s p a c e  o r  o t h e r w is e  a s  th e  c a s e  m a y  b e  t o  t h e  

a p p r o v e d  e n t e r p r is e s .

( 3 )  W h e r e  t h e  Z o n e  M a n a g e m e n t  r e f u s e d  th e  a p p l ic a t io n  o r  f a i l s  to  a l lo c a t e  

la n d  o r  b u i l t - u p  f a c t o r y  s p a c e  w i t h i n  f o u r t e e n  ( 1 4 )  w o r k i n g  d a y s  o f  

a c k n o w le d g e m e n t  o f  r e c e ip t  o f  th e  a p p lic a t io n  o r  th e  a p p lic a n t  r e je c ts  th e  a l lo c a t io n  

w ith in  s e v e n  ( 7 )  d a y s  o f  th e  n o t i f i c a t io n  o f  th e  a l lo c a t io n ,  t h e  Z o n e  M a n a g e m e n t  

sh a ll fo r th w ith  r e fu n d  th e  d e p o s i t  p a id  w it h o u t  a n y  d e d u c t io n  a n d  w i t h o u t  in te r e s t .
* * , r « «s *

1 4 0 .  — ( 1 )  T h e  d e p o s i t  p a id  in  r e s p e c t  o f  a  l e a s e  f o r  b u i l t - u p  f a c t o r y  s p a c e  

by an  a p p r o v e d  e n t e r p r is e  s h a l l  b e  a p p l ie d  to w a r d s  th e  p a y m e n t  o f  r e n t  f o r  th e  

b u ilt -u p  f a c t o r y  s p a c e  a s  p e r  t h e  t e r m s  o f  t h e  l e a s e  a g r e e m e n t  p r o v id e d  th e  

a p p r o v e d  e n t e r p r is e  o c c u p i e s  th e  s p a c e  w it h in  th r e e  ( 3 )  m o n t h s  o f  t h e  d a te  o f  

the e x e c u t io n  o f  t h e  a g r e e m e n t  ( o r  s u c h  o th e r  p e r io d  a s  t h e  Z o n e  M a n a g e m e n t  

m a y  s e e  f i t ) .

( 2 )  S h o u ld  t h e  a p p r o v e d  e n te r p r is e  fa i l  to  o c c u p y  th e  l e a s e d  b u i l t - u p  f a c t o r y  

sp a c e  w i t h in  ,th e p e r io d  h e r e in  s t ip u la t e d ,  th e  d e p o s i t  p a id  fo r  t h e  l e a s e  s h a l l  b e  

fo r fe ite d  t o  th e  Z o n e  M a n a g e m e n t  w i t h o u t  fu r th e r  a d o  a n d  a n y  r e c o u r s e  t o  th e  
Z o n e  M a n a g e m e n t .

( 3 )  T h e  d e p o s i t  p a id  in  r e s p e c t  o f  a  l e a s e  fo r  la n d  b y  a n  a p p r o v e d  e n t e r p r is e  

sh a ll b e  a p p l ie d  t o w a r d s  t h * p a y m e n t  o f  c o n s id e r a t io n  fo r  t h e  l e a s e  o f  th e  la n d  a s  

per th e  t e r m s  o f  t h e  le a s e s a g r e e m e n t  i f  th e  a p p r o v e d  e n te r p r is e  o c c u p i e s  t h e  la n d  

and c o m m e n c e s  d e v e l o p m e n t  o f  s a id  p r o p e r ty  w i t h in  s i x  ( 6 )  m o n t h s  o f  th e  

e x e c u t io n  o f  t h e  l e a s e  a g r e e m e n t  ( o r  s u c h  o t h e r  p e r io d  o f  t im e  a s  th e  Z o n e  
M a n a g e m e n t  m a y  s e e  f i t ) .

( 4 )  S h o u ld  t h e  a p p r o v e d  e n t e r p r is e  f a i l  to  o c c u p y  t h e  l e a s e d  la n d  a n d  

c o m m e n c e  it s  d e v e lo p m e n t  w it h in  t h e  t im e  s t ip u la t e d  h e r e in ,  th e  d e p o s i t  p a id  

sh a ll b e  f o r f e i t e d  t o  t h e  Z o h e  M a n a g e m e n t  w it h o u t  a n y  r e c o u r s e  t o  th e  Z o n e  
M a n a g e m e n t .

1 4 1 .  - ^ - ( l ) .A p p l i c a t i o n s  f o r  b u i ld in g  p e r m its  s h a ll  b e  s u b m it te d  to  th e  Z o n e  

M a n a g e m e n t  a f te r  th e  e x e c u t io n  o f  th e  t e a s e  a g r e e m e n t  a n d  th e  Z o n e  M a n a g e m e n t  

sh a ll c o n s id e r  a n d  e i t h e r  r e j e c t  t h e  a p p l ic a t io n  o r  g r a n t a  b u i ld in g  p e r m it  o n  su c h  

term s a n d  s u b j e c t  t o  s u c h  c o n d i t io n s  a s  it d e e m s  f i t  f o l l o w in g  r e c e ip t  o f  th e  sa id  

c o m p le t e  a p p l ic a t io n .

( 2 )  T h e  a p p l ic a t io n  s h a ll  b e  s u b m it te d  to g e th e r  w ith  t w o  c o p ie s  o f  a  b u ild in g  

p la n  w h ic h  m a y  c o n f o r m  t o  th e  f o l l o w i n g —

(a) s e l f - d e s i g n e d  f a c t o r y  b u i ld in g s  m a y  b e  o n e  s to r e y  ty p e  o r  m o r e  ,

(  b)  th e  d e s ig n  s h a l l  c o n f o r m  t o  N ig e r ia n  B u i ld in g  s ta n d a r d s  for  fa c to r ie s  ,
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( c )  area  to  b e  cov ered  shall be b e tw e e n  50 p er c e n t  an d  70 p e r  c e n t  o f  th e  

land  l e a s e d ;

(d) b u ild in g s  sh a ll b e  at lea st 2 5  m eters from  th e  c e n te r  o f  th e  road  to  a l lo w  

for  p ark in g  an d  la n d sca p in g  ; and

(e) p ro v id e  n o t m ore than tw o  a c c e s s e s  to  th e  p r e m ise s .

( 3 )  A n y  m o d ific a tio n  or correctio n  required  b y  th e  Z o n e  M a n a g e m e n t  sh a ll  
b e in corp orated  in th e approved  b u ild in g  p lan  and c o m p lie d  w ith  b y  th e  a p p lic a n t.

(4 )  D e v e lo p m e n t  o f  land lea sed  to  an a p p r o v e d  e n te r p r ise  b y  th e  Z o n e  

M a n a g e m e n t sh a ll be in th e  a cco rd a n ce  w ith  th e term s a n d  c o n d it io n s  o f  th e  

a p p roved  b u ild in g  p erm it issu ed  by th e  Z o n e  M a n a g e m e n t.

1 4 2 . — (1 )  A p p lic a t io n  and stru ctu res to  be c o n s tr u c te d  b y  an  a p p r o v e d  

e n te r p r ise  sh a ll b e  p erm a n en t stru ctu res b u ilt  w ith  f ir e  r e s is ta n t  m a te r ia l in  
a c c o r d a n c e  w ith  b u ild in g , p u b lic  h ea lth  and fire  r e g u la tio n s  a d o p te d  b y  th e  Z o n e  

M a n a g e m e n t from  tim e  to  tim e.

(2 )  T h e  Z o n e  M a n a g e m e n t sh a ll b e  n o t if ie d  b e fo r e  c o m m e n c e m e n t  o f  

c o n str u c t io n  in order to  c h e c k  th e  se tt in g -o u t o f  b u ild in g .

( 3 )  D u r in g  co n stru c tio n , th e Z o n e  M a n a g e m e n t’s  E n g in e e r s  sh a ll  m o n ito r  

c o n s tr u c t io n  a c t iv it ie s  w ith  a v ie w  o f  e n su r in g  q u a lity  an d  c o n fo r m ity  w ith  
s p e c if ic a t io n s .

1 4 3 . — (1 )  A n  ap p roved  en terp rise  that h as se c u r e d  a le a s e  o f  lan d  fr o m  th e  

Z o n e  M a n a g e m e n t sh a ll c o m m e n c e  d e v e lo p m e n t o f  its  fa c to r y  s it e  w ith in  th ree  

(3 )  m o n th s  o f  th e  d ate  o f  e x e c u tio n  o f  th e  le a se  a g r e e m e n t.

( 2 )  O n  a p p lic a tio n , th e Z o n e  M a n a g em en t m a y  g ran t e x t e n s io n s  fo r  su c h  

p e r io d  a n d  su b je c t  to  su ch  term s and c o n d it io n s  a s  it d e e m s  fit .
• * ' I # • I T * • 7* * < . ! ' I

1 4 4 . - n ( i )  For le a se d  la n d  n o t u sed  w ith in  th e  s p e c if ie d  p e r io d s , th e  Z o n e  

M a n a g e m e n t sh a ll tak e o v e r  su c h  land; ren ta ls an d  in frastru ctu re, c h a r g e  

a lr e a d y  p a id  sh a ll n ot b e  su b je c t  to  refund .

( 2 )  H o w e v e r ,  i f  th e r e  are  p r a c tic a l r e a s o n s  th a t c o u ld  j u s t i f y  th e  d e la y  in  

im p le m e n t in g  th e  p r o je c t , th e  in v e s to r  sh a ll a p p ly  fo r  e x t e n s io n  b e f o r e  th e  

e x p ir a t io n  o f  th e  d e a d lin e  a s  s p e c if ie d  in  reg u la tio n  143 ( 2 ) .
-r'

1 4 5 . — (1 )  A n  A p p ro v ed  E n terp rise—

(a) th a t h a s  se c u r e d  a le a s e  o f  land  fro m  th e  Z o n e  M a n a g e m e n t  s h a ll  

c o m m e n c e  o p era tio n s  w ith in  e ig h te e n  (1 8 )  m o n th s  fro m  th e  d a te  o f  e x e c u t io n  

o f  th e  le a s e  a g r e e m e n t ; and

( b) o n  a p p lic a tio n , th e  Z o n e  M a n a g em en t m a y  gran t e x t e n s io n s  fo r  su c h  

p e r io d  an d  su b je c t  to  su ch  term s and c o n d it io n s  a s  it d e e m s  f it .
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(2 )  A n  A p p ro v e d  E n te rp r is e —

(a) th a t  h a s  s e c u re d  a  le a s e  o f  b u il t-u p  fa c to ry  s p a c e  fro m  th e  Z o n e  
M a n a g e m e n t sh a ll c o m m e n c e  o p e ra tio n s  in th e  Z o n e  w ith in  six  (6 ) m o n th s  o f  
the  d a te  o f  e x e c u tio n  o f  th e  le ase  a g r e e m e n t ; and

(b) o n  a p p lic a t io n , th e  Z o n e  M a n a g e m e n t m ay  g ran t ex te n s io n s  fo r such  
p e rio d  a n d  s u b je c t  to  su ch  te rm s  and  co n d itio n s  as d eem ed  fit.

1 4 6 . — (1 ) W h e re  an  ap p ro v e d  e n te rp ris e  th a t has sec u re d  a  le ase  o f  land 
for d e v e lo p m e n t o f  its fa c to ry  s ite  fa ils  to  c o m m en ce  o p e ra tio n s  in th e  Z o n e  
w ith in  e ig h te e n  (1 8 )  m o n th s  a f te r  the  e x e c u tio n  o f  the  lease  a g re e m e n t o r a fte r  
such  o th e r  e x te n s io n  as  th e  Z o n e  M a n a g e m e n t m ay  g ra n t, th e  p e rm it o f  th e  
ap p ro v ed  e n te rp r is e  to  c a rry  on  b u s in e ss  in th e  Z o n e  sha ll be rev o k ed  w ith o u t 
any re c o u rs e  to  th e  Z o n e  M an ag em en t.

(2 )  W h e re  an  a p p ro v e d  e n te rp rise  th a t has secu red  a lease  o f  b u ilt-u p  fac to ry  
sp ace  fa ils  to  c o m m e n c e  o p e ra tio n s  in the  Z o n e  w ith in  six  (6 ) m o n th s  a f te r  th e  
ex ec u tio n  o f  th e  lease; a g re e m e n t o r  a f te r  su ch  ex ten s io n  as the  Z o n e  M an ag em en t 
m ay g ra n t th e  p e rm it o f  th e  a p p ro v e d  en te rp rise  to c a n y  o u t an  a p p ro v ed  ac tiv ity  
in th e  Z o n e  sh a ll  b e  rev o k e d  w ith o u t any  reco u rse  to  the  Z o n e  M an ag em en t.

1 47 . — (1 ) P r io r  to  c o m m e n c e m e n t o f  in s ta lla tion  o f  m ach inery , an  ap p roved  
e n te rp rise  sh a ll a p p ly  fo r  p o w er, w a te r  su p p ly  and  e lec trica l in sp ec tio n  test.

(2 )  C q q n e c tio n  o f  fac to ry  b u ild in g s  to  pow er, w a te r  supp ly , sew ag e  lines, 
fire f ig h tin g ,s y s te m  .and  te le c o m m u n ic a tio n s  lines sha ll be a t the  ap p ro v ed  rate.

(3 )  P a y m e n t fo r  fa c ilit ie s  c o n su m e d  sha ll be pa id  fo r  a t th e  p rev a ilin g  rate
and th e  w a s te  m a n a g e m e n t an d  p o llu tio n  co n tro l p lan  sha ll be su b m itted  fo r 
ap p ro v a l a t th is  s ta g e . ’

1 4 8 . — (1 )  A n  a p p ro v e d  e n te rp r is e  sh a ll p r io r  to  th e  c o m m en ce m en t o f  
o p e ra tio n s  a p p ly  to  th e  Z o n e  M a n a g e m e n t fo r p e rm it to  co m m en ce  opera tions  
and  th e  Z o n e  M a n a g e m e n t sh a ll w ith in  3 0  day s (o r su ch  o th e r period  as  the Z one 
M a n a g e m e n t m ay  d e te rm in e )  o f  the  rece ip t o f  the  app lica tio n  com ple te  inspection  
o f  th e  fa c to ry  s ite  to  e n s u re  c o m p lia n c e  w ith  re lev an t b u ild ing , fac to ry  and 
p u b lic  h e a lth  la w s  a n d  re g u la tio n s  an d  sh a ll issue  p erm it to  co m m en ce  operation  
if  th e re  is n o  b re a c h  o f  a p p lic a b le  lavys an d  reg u la tio n s  w ith in  tw en ty  four hours 
o f  c o m p le tio n  o f  th e  in sp e c tio n .

(2 )  W h e re  an  a p p ro v e d  e n te rp r is e  fa ils  to  co m p ly  w ith  re levan t regulations, 
the Z o n e  M a n a g e m e n t sh a ll in w ritin g  w ith in  fo rty  e igh t (48) hours (o r such 
o th e r  p e r io d  a s  th e  Z o n e  M a n a g e m e n t m ay  d e te rm in e ) a fte r the com pletion  o f  
in sp ec tio n  n o tify  th e  a p p ro v e d  e n te rp rise  o f  the non-com pliance  and  direct that 
it be re m e d ie d  w ith in  a  s tip u la te d  period .

(3 )  O n  c o m p le tio n  o f  req u ire d  rem ed ia l ac tion , the approved enterprise 
sha ll in v ite  th e  Z o n e  M an a g e m e n t fo r in spection  and  issuance o f  com pliance 
c e r t if ic a te  a n d  th e  Z o n e  M a n ag em en t sh a ll w ith in  seven  (7 ) days (o r such o ther
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period  as the Zone M anagem ent m ay determ ine) o f  rece ip t o f  the  inv ita tion  
inspect and issue a  certificate o f  com pliance if  there  is no b reach  on  the  part o f  
the approved enterprise.

149. — (1) An Investor w ishing to alter, expand  o r d em o lish  any  p a rt o f  the 
purchased  factory shall seek the prior approval o f  the Z one  M an ag em en t before 
carry ing  ou t such activity and cost involved shall be bo rne by th e  investor.

(2) In the event that an investor decides to d isinvest, th e  Z o n e  M anagem en t 
shall have the option to take over the build ing  a t a  nego tia ted  and  ag reed  co s t and 
paym ent term s.

(3 ) A lteration  o f  a  building under ren t o r lease can  on ly  be ca rried  o u t w ith  
the  p rio r approval o f  the Zone M anagem ent a t the in v e s to r’s cost. T h e  co s t o r 
ren t for service, buildings depends on the type o f  serv ice  to be ren d ered .

150. N o real property o r any part th e reo f w hether d ev e lo p ed  o r  n o t shall be 
sub - dem ised  o r dem ised in any form  in the Z one w ithou t the  w ritten  app roval o f  
the Z o n e  M anagem ent.

151. A ll investors in the Zone shall be required  to pay  ap p licab le  g round  
re n t a t the prevailing; rate to  the Zone M anagem ent o r a t such  ra te  as m ay be 
specified  in the lease agreement!

... j | ; ,.......»; , Part IX

■ " Human Resource Procedures

i 152. T he  A uthority  shall in co llaboration  w ith  the  M in istry  o f  L ab o u r and 
Productivity, establish a labour and em ploym ent serv ice d epartm en t in th e  O K F T Z  
and  the said  departm ent shall regulate the labour m arket and  su p e rv ise  m atters  
re la ting  to  the term s and conditions o f  em ploym ent, safety, h ea lth  an d ,w elfa re  o f  
w orkers in the Zone. ,, . , s

r . 153. E m ploym ent contracts shall con tain  the fo llow ing  p ro v is io n s—

(a ) the  nam e o f  the  em ployers o r the  g roup  o f  em p lo y e rs  an d  w h e re  
appropria te  the nam e o f  the undertak ing  by w hich  the  w o rk e r is em p loyed  ;

(£) the  nam e and address o f  the w orker and  th e  p lace  an d  d a te  o f  his 
e n g a g e m e n t; .  . ( . .

(c) ,the nature o f  the em ploym ent contracts ; «.*.
(d) w ork  hours, holidays and leave o f  ab sence  ;

(e) th e  date  o f  execution  o f  the em ploym ent con trac ts  ;
( / )  the duration  o f  the. contract i f  the duration  is tem p o ra ry  ;
(g) i f  the con tract is for a fixed term , the date  w hen  th e  c o n tra c t exp ires  ;
(h) the  rates o f  w ages and m ethod o f  ca lcu la tion  th e re o f  and  th e  m an n er 

and  period ic ity  o f  paym ent o f  w ages ;
( /)a n y  w elfare  benefits and housing g iven to  the em p lo y ee  ; and
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( / ) t h e  p e r io d  o f  n o t ic e  to  b e  g iv e n  b y  th e  p a rty  w is h in g  to  te r m in a te  th e  

c o n tr a c t , in  th e  l ig h t  o f  th e  c o n d i t io n s  a n d  c ir c u m s t a n c e s  o f  th e  c o n tr a c t .

1 5 4 .  — ( 1 )  T h e  e m p lo y e r  m a y  f ix  a  p e r io d  o f  t im e  c a l le d  t h e  a p p r e n t ic e s h ip  

p eriod , d u r in g  t h e  c o u r s e  o f  w h ic h  e ith e r  p a r ty  m a y , w i t h o u t  p r io r  n o t ic e  o r  

n o tice  o f  p a y m e n t  o f  a n  in d e m n ity ,  t e r m in a te  th e  w o r k  r e la t io n s h ip .

. ( 2 )  T h e  r e la t io n s h ip  p e r io d  s h a ll  b e  m u tu a lly  a g r e e d  b y  th e  p a r t ie s  a n d  

s t ip u la te d  in  t h e  c o n t r a c t  a n d  w a g e s  a n d  e m p l o y e e s ’ w o r k  b e n e f i t s  fo r  w o r k  

e n d in g  d u r in g  t h e  c o u r s e  o r  a t  t h e  e n d  o f  th e  a p p r e n t ic e s h ip  p e r io d  s h a l l  b e  p a id  

for th e  p e r io d  d u r in g  w h ic h  w o r k  w a s  p e r fo r m e d .

( 3 )  A p p r e n t ic e s h ip  c o n tr a c ts  m a y  b e  e n te r e d  o n ly  o n c e  b e t w e e n  a n  e m p lo y e r  

and a n  e m p l o y e e  fo r  a  s p e c i f i c  j o b .

( 4 )  E m p lo y m e n t  c o n t a c t s  m a y  b e  t e r m in a te d  f o r  o n e  o f  t h e  c a u s e s  s e t  

forth b e lo w  ( o r  a s  o t h e r w is e  s p e c i f i e d  in  th e  e m p lo y m e n t  c o n t r a c t )  b y —

(a) t h e  e x p ir a t io n  o f  th e  p e r io d  fo r  w h ic h  it w a s  m a d e  ;

( b) t h e  d e a t h  o f  th e  w o r k e r  b e f o r e  th e  e x p ir a t io n  o f  th e  c o n t r a c t ;

( c )  to ta l  d i s a b i l i t y  o f  th e  e m p lo y e e  ;

(d) t h e  r e t ir e m e n t  o f  th e  e m p lo y e e  ;

( e) th e  c o m p le t io n  o f  th e  c o n tr a c t  fo r  s p e c i f i c  w o r k  ;
( / )  th e  t e r m in a t io n  o f  th e  e m p lo y m e n t  c o n tr a c t  b y  th e  e m p lo y e r  o r  th e  

e m p lo y e e  in  in s t a n c e s  s t ip u la t e d  in  th e  e m p lo y m e n t  c o n tr a c t  in  c o m p l ia n c e  

w ith  r e g u la t io n s  ; a n d

(g )  th e  r e s ig n a t io n  o f  th e  e m p lo y e e .

( 5 )  W h e n e v e r  th e  te r m in a t io n  o f  a n  e m p lo y e e  is  g r o u n d e d  o n  n o n - c o m p lia n c e

w ith  d i s c ip l in a r y  w o r k  r e g u la t io n s ,  th e  e m p lo y e e  m a y  c o m p la in  t o  t h e  Z o n e  

M a n a g e m e n t ,  w h ic h  s h a l l  in  c o n s u l t a t io n  w ith  th e  F e d e r a l M in is tr y  o f  L a b o u r  

and  P r o d u c t iv i t y  m a k e  th e  n e c e s s a r y  d e c i s io n  b a s e d  o n  t h e s e  R e g u la t io n s  a n d  

th e d i s c i p l i n a i y  r e g u la t io n s  a p p l ic a b le  in  th e  w o r k  p la c e .  * '

1 5 5 .  W h e n e v e r  a n  e m p lo y e r ,  w i t h o u t  d u e  c o n s id e r a t io n  to  th e  e m p lo y m e n t  

c o n tr a c t  a n d  w i t h o u t  th e  c o n s e n t  o f  t h e  e m p lo y e e ,  m o d i f i e s  th e  e m p lo y m e n t  

c o n d it io n s  o f  a n  e m p lo y e e  r e s u lt in g  in  a  r e d u c t io n  in  th e  a m o u n t  o f  th e  e m p lo y e e ’s  

w a g e s  o r  im p a ir m e n t  o f  h is  d ig n ity , th e  e m p lo y e e  m a y  lo d g e  a  c o m p la in t  w ith  

th e  Z o n e  M a n a g e m e n t  a n d  c la im  d a m a g e s .

M in im u m  w a g e ,  o v e r t im e  p a y  a n d  h o l id a y s

1 5 6 .  — ( 1 )  T h e  m in im u m  w a g e  in  O K F T Z  sh a ll n o t  b e  le s s  th a n  th e  m in im u m  

le g a l w a g e  o f  th e  c o u n tr y .

( 2 )  T h e  t a k in g  o f  w e e k ly  h o lid a y , a n n u a l p a id  le a v e  a n d  o f f ic ia l  h o l id a y  

sh a ll b e  s u b j e c t  to  b o th  p a r t ie s  a g r e e m e n t  a n d  w h e n e v e r  w ith  th e  a g r e e m e n t  o f  

th e  e m p lo y e e ,  l e a v e s  a r e  p o s t p o n e d  to  a n o th e r  d a te  o r  a re  n o t  ta k e n  a n d  b e n e f it s  

sh a ll b e  a s  p r e v io u s ly  a g r e e d  b y  th e  p a r t ie s .

Provisional 
employment 
contracts or 
apprentice­
ships, 
termination 
o f contracts 
o f
employment

Modification
in
employment
conditions.

M inim um  
wage, 
overtime 
pay and 
holidays.
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Resolution 
o f disputes.

(3) Every employee shall be entitled after tw elve (1 2 ) m o n th s  con tinuous
service to a holiday with full pay of—

• • '
(ia) at least six (6) working days ; or
(b) in the case  o f  persons under the age  o f  s ix te e n  y e a rs  ( in c lu d in g  

apprentices) at least tw elve (12) w orking days ; and
(c) in cases wjiere work is performed for less than tw elve (12) m onths, but 

not less, than six (6) months in the continuous em ploym ent o f  an  em ployer, the 
employee shall be paid with respect to that period o f  em ploym ent an am oun t bearing 
the sam e proportion to full pay for one week at the em ployee’s norm al rate.

157.— (1) Save w here otherw ise agreed by the parties  to  th e  d ispu te , all 
d isputes betw een an em ployee and an em ployer arising  from  the  w o rk  p lace  and A 
the contract o f  em ploym ent shall first be settled am icab ly  by .the ag reed  g rievance  
procedure and w henever disputes are not settled  am icably , th e  m a tte r m ay be 
referred by either party w ithin ten (10) days to the board o f  se ttlem en t o f  d ispu tes. It

1 (2) THe'Bo^rd shall be com posed o f—
• • V . ) J » r

(a) the em ployer in question, its fully au thorised  rep resen ta tiv e  ;
• ; : I

(b) the em ployee in question, or h is/her fully  au tho rised  rep resen ta tiv e  ;
(c) a representative o f  the Zone M anagem ent w ho  shall be th e  cha irm an  ; 

arid
(d) the head o f  the labour and em ploym ent se rv ice s  d e p a rtm e n t o r  his 

representative in the Zone.

(3) In the absence o f  objections thereto , the d ec is io n s  o f  the  board  o f  
se ttlen ien t o f  d ispute are enforceable w ithin ten (10) days a fte r d a te  o f  se rv ice  to  
serv ice  to  the parties.

(4 )  W henever the term ination to an em ployee is no t d eem ed  ju s tif ie d  by the  
board  o f  settlem ent o f  d isputes, the em ployer shall have th e  o p tio n  o f  e ith e r 
re in sta tin g  the em ployee and paying the e m p lo y ee ’ sa la ry  fo r th e  p e rio d  o f  
te rm ination , or pay h im /her by w ay o f  com pensation  foijty-five (4 5 ) days sa lary  
for each  year o f  service.

- (5 ) W henever the term ination o f  an em ployee is deem ed  ju s tif ie d  by  the
board o f  se ttlem en t o f  disputes, the term ination  shall be co n firm ed .

(6) Every em ployer in the Zone shall p repare labour d isc ip lin a ry  regu lations 
for its ow n em p lo y er’s w ork place and im plem ent them  afte r co n firm a tio n  th e re o f  
from  the Z one M anagem ent.

(7 ) In all cases,.w here  a d ispute is not settled  by the  bo ard , e ith e r  party  (o r 
its rep resen ta tiv e) is obliged to report the  d ispu te  to  th e  h ead  o f  la b o u r and  
em ploym en t services departm ent o f  the O K FTZ and shall (un less  o th e rw ise  agreed
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by th e  p a r t ie s  to  th e  d is p u te )  in v o k e  th e  p ro v is io n s  o f  the  T rade  D ispu tes  A ct 
Cap T 9  L F N  2 0 0 4  w ith  a  v ie w  to  se ttlin g  th e  d isp u te .

158. W ork  p e rm its  fo r  fo re ig n  n a tio n a ls  sh a ll be  issued  upon  the  req u es t o f
Z one M a n a g e m e n t to  th e  re le v a n t g o v e rn m e n t agency . W h en e v e r a  fo re ig n  
co n trac t o f  e m p lo y m e n t c o m e s  to  an  en d , e ith e r  th e  em p loyer, o r th e  fo reign  
na tional w h o se  c o n tra c t  h as  rea c h e d  its te rm  m u st in fo rm  th e  Z o n e  M an ag em en t 
and o th e r  a g e n c ie s  c o n c e rn e d  w ith  e m p lo y m e n t o f  fo re ig n  n a tio n a ls  o f  th e  
te rm in a tio n  o f  th e  e m p lo y m e n t co n tra c t. 1

1 5 9 . — (1 )  U n le s s  o th e rw ise  p ro v id e d  fo r in th e  e m p lo y m e n t c o n tra c t—
• . *.v

(1 ) E a ch  e m p lo y e e  sh a ll a lo n e  e s ta b lish  a  re tire m e n t sav in g s  a c c o u n t (R S A ) 
w ith  a  p e n s io n  a d m in is tra to r  o f  c h o ic e  in lin e  w ith  th e  P e n s io n  R e fo rm  A c t 2 0 0 4  
for th e  p u rp o s e  o f  th e  m o n th ly  re m iss io n  o f  e m p lo y e e ’s re tire m e n t b en e fits .

(2 )  A ll e m p lo y e rs  sh a ll re m it to  th e ir  e m p lo y e e s ’ R S A s—
(a) a  m in im u m  o f  7 .5  percent o f  th e  e m p lo y e e s ’ to ta l e m o lu m e n t o n  b e h a lf  

o f  th e  e m p lo y e r  ; an d
- (b) a  m in im u m  o f  7 .5  per cent o f  th e  e m p lo y e e s ’ to ta l e m o lu m e n t o n  b e h a l f  

o f  th e  e m p lo y e e  n o t la te r  th a n  se v e n  (7 ) d ay s  fro m  th e  d a y  th e  e m p lo y e e  w as  
p a id  sa la ry .

(3 )  R u le s  an d  d ire c tiv e s  c o n c e rn in g  th e  d e te rm in a tio n  o f  o th e r  re t ire m e n t 
ben efits  o f  th e  e m p lo y e e  sha ll be  in line  w ith  th e  p ro v is io n s  o f  th e  P en s io n  R e fo rm  
A ct 2 0 0 4  a n d  o th e r  re le v a n t law s in th e  coun try .

160. It is in ten d ed  th a t the  fo llo w in g  facilities  w ill be av a ilab le  w ith in  O K F T Z  
in d u e  c o u rs e —

(a) g o o d  s e c u r ity  n e tw o rk  ;
(b) a d m in is tra t iv e  b u i ld in g ;

(c )  s e p a ra te  a d m in is tra t iv e  o ff ic e s  fo r  d if fe re n t re g u la to ry  a g e n c ie s  in  th e
Z o n e ; ' 5

(d) a d e q u a te  su p p ly  o f  c le a n  w a t e r ;
( e) a d e q u a te  p o w e r  su p p ly  ;
(J) g o o d  d ra in a g e  sy s tem  ;
(g) g o o d  s e w a g e  sy s tem  ;
( h) e f f ic ie n t  te le c o m m u n ic a tio n  ey s tem  ;

(i) g o o d  in te rn a l ro ad  n e tw o k . .

161. O K F T Z  w ill b e  m a n a g e d  u n d e r  th e  o v e ra ll su p e rv is io n  o f  O K F T Z  
E n te rp r is e  a n d  th e  d a y  to  d a y  o p e ra tio n s  and  m a n ag em e n t o f  th e  O K F T Z  shall be 
u n d e rta k e n  by  O K  F T Z  E n te rp rise .

Work 
Permit for 
Foreign 
Nationals.

Employment
Benefits.

Facilities
Offering.

Supervision 
o f O K F T Z .
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General
Manager.

Interpreta­
tion.

162. O K  FTZ Enterprise shall have a G eneral M anager (G M ), w ho  toge ther 
w ith the M anagem ent o f  the Zone shall provide stra teg ic  d irec tio n  to  all ac tiv ities 
w ith in  the Zone.

pi

163. In these Regulations—

“Ac/ ’ m eans the N igeria Export P rocessing  Z one  N o . 63 o f  1992, Cap 
107, LFN 2004 .'

“ A p p lica tio n  F orm ” m eans app lica tion  fo r free  zo n e  re g is tra tio n  and 
lic e n s in g ;

“Approved Activity” m eans any o f  the  ac tiv ities  sp e c if ie d  in th e  th ird  
schedu le  to the N igeria Export Processing Z ones A ct N o . 63 o f  1992, C ap 
107 LFN 2004 and Regulation 31 o f  these R egulations ;

^Authorized Banks" m eans banks lic en sed  u n d e r  B O F lA , 1991 and  
authorized  .to deal in foreign exchange in the custom s te rrito ry  in N ig e ria  ;

' “Authority” m eans the  N ig e r ia  E x p o rt P ro c e s s in g  Z o n e s  A u th o r ity  
estab lished  pursuant to the N igeria Export P rocessing  Z ones A c t N o . 63 o f  
1992, C ap 10.7'LFN 2 0 0 4 ; *

“SOFIA” m eans1 the Bank and O ther F inancial In stitu tions  A c t C ap  B3 
LFN  2 0 0 4 ;

i * • •
“Bank Pay-in-Slip”'m eans the  custom  d u ty  re c e ip t as se t o u t in the  

re g u la t io n s ; . • • 1 -* * i • .. , . *
“Built up Factory Space* m eans a factory  o r o ffice  sp ace  read ily  bu ilt by 

O K FTZ E for letting or leasing ;
“Commewial.Qiitahfity-7 means goods purchased w ith in  the Z one , w ith  value 

in excess o f  N 5 0 ;0 W (^ f l^ ^ f iio u sa n d  N aira) ; r -  -.ii .
“Common Facilities” m eans those  areas o f  the  O K F T Z  lan d , u tilit ie s ,

. in frastructure etc available for the com m on an d  un restric ted  u se  o f  all FZ E s ;
“Company? m ea*S 'a com pany incorporated ou tside  o f  the  O K F T Z  ;
“Country o f Origin” in  the case o f  a  foreign entity  m eans a ju risd ic tio n  

o ther than the S tate and in the case o f  a dom estic  en tity  m eans the  S tate  ;
“Customs Territory ’ m eans the Federal R epub lic  o f  N ig e ria  ex c lu d in g  any 

area  designated as a Free Zone ;
\ t * ■ -

i #
“Employee” m eans a  pefton  who w orks in any capacity  un d er the  instruction  

o f  an em ployer for w ages or a salary ;
“Enactment” m eans a law  o f  the s ta te  w h e th e r issu ed  by  th e  F ed era l 

G overnm en t or Local G overnm ent but exclud ing  c ircu la rs  and  reg u la tio n s  o f  
the  free zone ;

“Expiry Date” m eans the date specified on the license  as th e  d a te  upon 
w hich  the licence will expire ;

&
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“Exporter"  in  r e la t io n  to  g o o d s  f o r  e x p o r t a t io n  in c lu d e s  t h e  s h ip p e r  o f  t h e  

g o o d s  a n d  a n y  p e r s o n  p e r f o r m in g ,  in  t h e  c a s e  o f  a n  a ir c r a f t ,  f u n c t i o n s  

c o r r e s p o n d in g  to  t h o s e  o f  t h e  s h ip p e r  ; *

“External Account' m e a n s  a n  a c c o u n t  o p e n e d  f o r  n o n - r e s id e n t s  b y  b a n k s  

l i c e n s e d  u n d e r  B O F I A , o r  o t h e r  l e g i s la t io n  to  o p e r a t e  in  th e  c u s t o m s  te r r ito r y  

o f  N ig e r ia .  A n  e x t e r n a l  a c c o u n t  is  a l l o w e d  s o l e l y  fo r  d e f r a y i n g  s t a t u t o r y ,  

o p e r a t io n a l ,  a d m in is t r a t iv e  a n d  s a la r y  e x p e n s e s  o f  n o n -  r e s id e n t s .  I f  f u n d e d  

o n ly  fr o m  t h e  s a l e  o f  f o r e ig n  c u r r e n c ie s  fo r  N a ir a ,  it c a n n o t  b e  f u n d e d  w it h  
N a ir a  fr o m  a n y  o th e r  s q u r c e  w i t h o u t  th e  C B N * s  a p p r o v a l  ;

“ Free Zones” m e a n s  E x p o r t  P r o c e s s in g  Z o n e s ,  B o r d e r  F r e e  Z o n e s ,  F r e e  

T r a d e  Z o n e >  E x p o r t  P r o c e s s i n g  F a c t o r i e s  a n d  E x p o r t  P r o c e s s i n g  f a r m s  

e s t a b l i s h e d  p u r s u a n t  t o  th e  N ig e r ia  E x p o r t  P r o c e s s in g  Z o n e s  A c t  N o .  6 3  o f  

1 9 9 2 , C a p  N 1 0 7  L F N  2 0 0 4 ;

“Free Zones C ircu la rm e a n s  n o t i c e s  o r  a n y  p e r io d ic  in f o r m a t io n  f r o m  t h e  

A u th o r ity  o r  th e  Z o n e  M a n a g e m e n t ;

“Free Zone Customs” m e a n s  a  p e r s o n  b e in g  a n  o f f i c e r  o f  t h e  N i g e r i a  

C u s t o m s  S e r v ic e  w i t h in  t h e  Z o n e ,  a  p e r s o n  a c t in g  o n  th e  in s t r u c t io n  o f  a n y  

s u c h  o f f i c e r  o r  a n y  p e r s o n  a p p o in t e d  b y  th e  F e d e r a l G o v e r n m e n t  w h o  f o r  t h e  

t im e  b e in g  is  e m p o w e r e d  t o  c a r r y  o u t  a ll  f u n c t io n s  r e la te d  t o  c u s t o m s  in  t h e  

Z o n e  ;

“Free Zone Immigration" m e a n s  a p e r s o n  b e in g  a n  o f f i c e r  o f  th e  N i g e r i a  

im m ig r a t io n  S e r v i c e  w it h in  th e  Z o n e ,  a  p e r s o n  a c t in g  o n  t h e  in s t r u c t io n  o f  

a n y  s u c h  o f f i c e r  o r  a n y  p e r s o n  a p p o in t e d  b y  th e  F e d e r a l  G o v e r n m e n t  w h o  

fo r  th e  t im e  b e in g  is  e m p lo y e d  t o  c a r r y  o u t  a ll  f u n c t io n s  r e la t e d  t o  im m ig r a t t o n  

in  th e  Z o n e ; ' • *
i  • * • *  * .  .

“FZE” m e a n s  a n  in d iv id u a l ,  b u s in e s s  c o n c e r n  o r  c o m p a n y  in c o r p o r a t e d  in  

th e  C u s t o m s  T e r r ito r y  o r  e l s e w h e r e  w h ic h  is  r e g is t e r e d  w i t h in  a  F r e e  Z o n e  

p u r su a n t  t o  S e c t io n  1 0 ( 2 )  o f  t h e  A c t  ;

“ F Z E  R e g is t r y ”  m e a n s  F r e e  Z o n e  E n te r p r is e  R e g is t r y  w h i c h  i s  s e t  u p  b y  

O K F T Z E  t o  k e e p  r e c o r d  o f  t h e  a f f a ir s  o f  F Z E s  in  O K F T Z  a p a r t  f r o m  th e  

C e n tr a l R e g is t r y  k e p t  b y  N E P Z A  ; .

“FZ Guidelines” m e a n s  s u c h  g u i d e l i n e s  f o r  th e  d a y  t o  d a y  o p e r a t io n  a n d  

m a n a g e m e n t  o f  th e  O F K T Z  a s  t h e  Z o n e  M a n a g e m e n t  m a y  s p e c i f y  fr o m  t im e  

to  t i m e ; : *

“FZ RegisterJ9 m e a n s  F r e e  Z o n e  R e g is t e r  k e p t  b y  N E P Z A  w h i c h  is  th e  

r e c o r d  o f  F Z E s  in  O K F T Z  a n d ’ th e ir  a c t iv i t i e s  e t c .  ;

“FZ Registry/' m e a n s  the; c e n tr a l  r e g is t r y  s e t  u p  b y  N E P Z A  to  k e e p  r e c o r d  

o f  th e  a f f a ir s  o f  a ll  F Z E s  ;

“ ICC Rules"m e a n s  t h e  IC C  R u le s  o f  A r b itr a t io n  ;

“  Import Duly'1'' m e a n s  c u s t o m s  d u t ie s  c h a r g e a b le  o n  im p o r ts  ;
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",Importer* m e a n s  in re la tio n  to  a n y  g o o d s  a t a n y t im e  b e t w e e n  th e ir  
im p o rta tio n  an d  the tim e  w h en  th ey  are c le a r e d , a n y  o w n e r  o r  o th e r  p e r so n  
fo r  th e  t im e  b e in g  p o sse sse d  o f , o r  b e n e f ic ia lly  in te r e s te d  in  th e  g o o d s  ;

“ Lease Agreement' m ean s th e le a se  a g r e e m e n t to  b e  e n te r e d  in to  b y  th e  

a p p lic a n t  o r  l ic e n c e  h o ld er  as th e c a se  m ay  b e  ;

"licence” m ea n s th e lic e n c e  gran tin g  ap p rova l to  c a r iy  o u t  an  A p p r o v e d  
A c t iv ity  is su e d  o r  to  b e  issu ed  b y  th e  Z o n e  M a n a g e m e n t to  a  F Z E  ;

",Licensee”  m ean s the h o ld er  o f  a  v a lid  and cu rren t l ic e n c e  ; ■ t \

“Minister” m ea n s th e  Federal M in ister  c h a rg ed  w ith  th e  r e s p o n s ib i l i ty  f o r  
c o m m e r c e  ; , ^ -

“Non- Resident” m ea n s a n y  p erson  w h o  is  re s id e n t o u t s id e  th e  c u s to m s  

terr itory  o f  N ig e r ia  ( fo r  e x a m p le  exp a tr ia te  s t a f f  in  th e  Z o n e ) ;  o r  a n y  b u s in e s s  

e n te r p r ise  o r  in stitu tio n  reg istry  o r  in co rp o ra ted  fro m  o u ts id e  th e  c u s to m s  
te r r ito iy  o f  N ig e r ia , for  e x a m p le  a p p ro v ed  e n te rp r ise s  an d  l ic e n s e d  b a n k s in  
N ig e r ia ’s  free  z o n e s ;

“OK FTZ” m e a n s  th e  O lo k o la  F ree T rad e Z o n e  ;

“Order” m e a n s  an ord er issu e d  b y  th e  M in ister  p u rsu an t to  S e c t io n  2 4  ( 2 )  
o f  th e  A c t ; '  '

“Regulations” m ea n  th e  ru les  and re g u la tio n s  is su e d  b y  th e  A u th o r ity /Z o n e  
M a n a g e m e n t p u rsan t to  th is  A c t ;

“Owners Declaration” m ea n s a  r e so lu t io n  o f  a  F Z E  o r  a s h a r e h o ld e r s  
r e so lu t io n  o f  a  c o m p a n y  in corp orated  o u ts id e  o f  th e  O K F T Z  an d  r e g is te r e d  a s  
a  F Z E ;

“Resident” m e a n s  a  c it iz e n  o f  N ig e r ia  o r  a  p erso n  gra n ted  p e r m is s io n  to  

r e s id e  p erm a n en tly  in N ig e r ia  or  a b u s in e ss  en te r p r ise  o r  in s titu tio n  r e g is te r ed  
o r  in co rp o ra ted  a n d ,o p e r a tin g  in th e  c u s to m s  territory  o f  N ig e r ia  ;

“Resident Account' m ea n s any a c c o u n t o p e n e d  for  a  r e s id e n t o r  a te m p o ra ry  
v is ito r  to  N ig e r ia  b y  B a n k s lic e n se d  u n d er B O F IA  to  o p e r a te  in th e  c u s to m s  
terr itory  o f  N i g e r ia ;

“Restricted areas” m ea n s an y  area  w h e r e  a r isk  o f  p e r so n a l or  p ro p er ty  

s a fe ty  e x is t s  is  c o n s id e r e d  a  restr ic ted  area ;

“Salary' m e a n s  w a g e s  se t  and p a id  o n  a m o n th ly  b a s is c  ;

“State” m e a n s  a  S ta te  in th e  F ederal R ep u b l ic  o f  N  ig e r ia  ;

“Terminal Operator*' m ea n s th e  a u th o r ised  o p e r a to r s  o f  th e  te r m im ils  a t 
th e  s e a p o r ts  ;

“US $” m e a n s  th e  cu rren cy  o f  th e  U n ited  S ta te s  o f  A m e r ic a  ; ,

“Wages” m e a n s  rem u n era tion  or ea rn in g s  c a p a b le  o f  b e in g  e x p r e s s e d  in  

term s o f  m o n e y  an d  f ix e d  b y  v ir tu e  o f  a  c o n tra c t b y  an  e m p lo y e r  to  a  w o r k e r  

fo r  w o r k  d o n e  o r  to  b e  d o n e  or se r v ic e s  ren d ered  or  to  b e  r e n d e r e d  ;
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“ Work P e rio d ' p ie a n s  a  p e r io d  d u r in g  w h ic h  a n  e m p l o y e e  p l a c e s  h i s  e n e r g y  

or t im e  at th e  d i s p o s a l  o f  t h e  e m p lo y e r  ;

“Zone Management’ m e a n s  O K  F T Z  E n t e r p r is e  ;

“ The Zone Management Company  ’ m e a n s  O K  F T Z  E n t e r p r is e  o r  a n y  a g e n t s  

a n d  th ir d  p a r t ie s  ( w h i c h  m a y  i n c l u d e  t h e  A u t h o r i t y  r e p r e s e n t a t i v e  in  t h e  

Z o n e ) a p p o in t e d  b y  O K F T Z  E n t e r p r i s e  f o r  t h e  p u r p o s e  o f  d i s c h a r g i n g  i t s  

f u n c t io n s  a s  th e  Z o n e  M a n a g e m e n t .

1 6 4 .  L is t  o f  A b b r e v ia t io n s —  ! *

B O F IA  B a n k s  a n d  O t h e r  F in a n c ia l  I n s t i t u t io n s  A c t  

C B N  C e n tr a l  B a n k  o f  N ig e r i a

C E R P A C  C o m b in e d  E x p a t r ia t e  R e s i d e n c e  P e r m it  a n d  A l i e n s  C a r d  

C IT A  C o m p a n ie s  I n c o m e  T a x  A c t

C P C  C u s t o m s  P r o c e s s in g  C e n tr e

D I A  D e s t in a t io n  I n s p e c t io n  A g e n t

' E C O W A S  E c o n o m i c  C o m m u n it y  o f  W e s t  A f r ic a n  S t a t e s

E F C C  E c o n o m ic  a n d  F in a n c ia l  C r im e s  C o m m i s s i o n

E P Z  E x p o r t  P r o c e s s in g  Z o n e

F G N  F e d e r a l  G o v e r n m e n t  o f  N ig e r i a

F R S C  F e d e r a l  R o a d  S a f e t y  C o m m i s s i o n

F O B  F r e e  O n  B o a r d

F T Z  F r e e  T r a d e  Z o n e

F Z  F r e e  Z o n e

IC C  I n te r n a t io n a l  C h a m b e r  o f  C o m m e r c e

H S E  H e a lt h ,  S a f e t y  a n d  E n v ir o n m e n t

O K F T Z E  O K  F r e e  T r a d e  Z o n e  E n t e r p r is e s

K Y C  K n o w  - Y o u r  -  C u s t o m e r

N A H C O  N ig e r ia n  A ir p o r t  H a n d l in g  C o m p a n y

N E P Z  N ig e r ia n  E x p o r t  P r o c e s s i n g  Z o n e  .

N E P Z A  N ig e r ia n  E x p o r t  P r o c e s s i n g  Z o n e  A u t h o r i t y
*

N I S  N ig e r i a  I m m ig r a t io n  S e r v i c e

N P A  N ig e r ia n  P o r t s  A u t h o r i t y

P P T A  P e t r o le u m  P r o f i t s  T a x  A c t

R A R  R is k  A s s e s s m e n t  R e p o r t

R S A  R e t ir e m e n t  S a v i n g s  A c c o u n t

S G D  S i n g l e  G o o d s  D e c la r a t io n

List of 
Abbrevia­
tions.
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Citation.

SONCAP S tandard  O rgan iza tion  o f  N ig e ria  C o n fo rm ity  A s s e s s m e n t 
Program

STR  SubjecttoftegU larisation
T W P  ' ? fem pbrary  Work Perm it 1
VAT , Value Added Tax• ft. \ • 1 > • s«■

W H T W ithholding Tax « i : :

165. These Regulations shall be cited as the O K  Free T rade Z one R egulations,
2012. \ . ; !•' ’

Made at A buja this 8th day o f  A ugust, 2012.

S ina A . A gboluaje 
. Managing Director

Nigeria Export Processing Zones Authority
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CUSTO M S PROCEDURES

Procedures fo r  Importing Goods into Ok Free Trade Zone

This deals with the general procedures for importing goods into the Zone 
and gives specific details for importing goods by sea, air and road.

Goods shall be imported into OK Free Trade Zone in accordance with the 
procedures set out in this Schedule, or such other procedures as may be designated 
by the Zone Management from time to time..

i • ■ • . . .  * •
1J— (a) the Licensee shall ensure that the consignor or supplier o f the 

goods forwards the B ill o f Lading or A ir  Waybill, the Invoices and Packing List. 
The vessel/aircraft’s manifest relating to such goods are to be clearly marked 
with a statement that “FreeZone Status shall apply” ; and .

(b) the Licensee shall Comply with the following requirements in relation to 
the B ill o f Lading or A ir  Waybill (“the B ill” )—

(/) the B ill shall indicate that the consignee o f the goods is the Licensee and 
specify the Licensee’s address as being “OK Free Trade Zone” ;

(if) i f  for banking or other reasons the identification of the “ Consignee” has to 
be completed differently, the above information must appear prominently in the 
“Marks and Numbers” section of the Bill. The “Notify Party ’ shall be the Free 
Zone Licensee.

The Zone Management shall be notified to this effect; •
• • , t

(/) in relation to sea shipments, the “Port o f Discharge” shall be clearly
specified, and ; .

, (it) in relation to air shipments, the “Airport o f Final Destination” shall
be clearly specified;

(c) the Zone Management shall require the shipping line/ airline to have a 
separate manifest (in hard and soft copies) for goods to be delivered to 
the Zone ;

(d) the Shipping Company shall provide to the Customs and the Zone 
Management an advance manifest seven (7) days before arrival o f the vessel. 
For shipment by air, the manifest shall be provided prior to or'upon arrival of 
aircraft ;

(e) prior to the arrival o f the goodg or upon shipment, the Licensee shall 
provide to the Zone Management certified copies o f Invoices, Packing List, 
B ills o f Lading and other relevant documents. This shall be considered to be a 
“Transaction Request Order*' by the Zone Management;

(/) on receipt o f the “Transaction Request Order” with the specified 
documents, the Zone Management shall prepare a “Request to Transfer under 
Customs Escort” or “Transfer Request” authorizing the goods to be transferred 
from the point o f discharge to OKFTZ ; and

F irst Schedule Regulation 49(b)

G e n e ra l
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th e  F re e  
Z o n e .
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Specific 
Procedures 
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ing Goods 
into the Free 
Zone by Sea.
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, fo r 
Im p o rtin g  
G o o d s  in to  
th e  F ree  
Z o n e  by  A ir  
F re igh t.

(g)the duly authorised and endorsed “Transfer Request” shall be delivered 
to the relevant Terminal Operator/Aviation Handling Compairiy who shall transfer 
the goods from the Quayside /Cargo Shed to the appropriate stacking area. <■ 
Upon completion of stacking, the Transfer Request shall be signed by the Terminal 
Operator or Aviation Handling Company and returned to the Zone.,

2.— (l) For delivery by sea, the invoice relating to the goods shall indicate 
the amount ascribed tq insurance of the goods during the voyage, even if  the 
terms of.sale are Ex Works, Free On Board (FOB), C and S or otherwise.

(2) Upon receipt of dispatch shipping documents from the supplier, the 
Licensee shall provide to the Zone Management certified copies of Invoices, 
Packing List* Bills of Lading and other relevant documents. This will be considered 
to be a “Transaction Request Order” by the Zone Management.

(3) Upon receipt of the documents specified above (“Transaction Request 
Order”), the Zone Management shall prepare a “Transfer Request” authorizing 
the goods to be transferred directly from the vessel to the Zone upon arrival.
The Transfer Request shall first be endorsed by the Free Zone Customs, the 
Sh ipping Agent and the Terminal Operators. 1

(4) The “Transfer Request' shall be noted with the stack address of the. 
cargo and a stock reference number. The Licensee shall givq a blanket authority • 
to the ZoqeManagement to transfer the goods upon discharge except otherwise 
indicated and pay applicable charges.

*f ■ 1 ?■
(5) After paying all applicable charges, the Shipping Agent will issue a

Delivery Order to, the Licensee, a copy of which shall tie made available to the 
Zone Management. , v .

(6) The duly authorised and endorsed “Transfer Request/ Request to Transfer 
under Customs Escort "shall be delivered to the Terminal Operator who shall transfer 
the gooc|s from the quayside to the appropriate stacking area. Upon completion of ' 
stacking, the Transfer Request/ Request to Transfer under Customs Escort” shaiV 
be signed By the Terminal Operator and returned to the Zone.

(7) With the Delivery Order and the “Transfer Request” the Licensee or 
the Zone-Management (on request) takes delivery of the cargo from the quayside 
or staking area-and transports same under Customs Escort to. the Zone.

(8) Receipted copies of the Transfer Request are then sent to the Licensee, 
Nigeria Customs Service* the Terminal Operator and or NPA. v .

1  Specific procedures for importing goods info the Zone by air are :
. S -i' . * / !• y. •. • . . ■ . j S •

1 (a) the NAHCO or appropriate aviation handling company shall discharge 
the aircraft. The cargo is them tallied, reconciled to the manifest and transferred 
to the cargo arrival shed ;
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(A) on receipt o f an advice from N AH CO  or appropriate handling company, 
the Licensee shall collect the documentation relating to the goods from the 
airline. After paying all applicable charges, the airline w ill issue a “Delivery 
Order” to the Licensee, a copy o f which shall be made available to the Zone 
Management;

(c) on receipt o f the relevant Invoice, A ir Waybill, Packing List and other 
relevant documents, which shall be considered to be the “ Transaction Request 
Order” the Zone Management shall issue a “Request to Transfer under 
Customs Escort? duly endorsed by the Free Customs and the Airport Customs;

(d) the A irline shall make available a separate manifest o f all Free Zone 
cargo on-bo^rd theflight, the manifest shall be made available to the Zone 
Management prior or upon arrival o f the flight duly sealed by the airlines’ 
agents ;

; * ** #r
(e) with the Delivery Order and the “Transfer Request", the Licensee or 

the Zone Management (on request) takes delivery o f the cargo and transport 
it under Customs escort from the Airport to the Zone ; and

(/)on arrival at the Zone, the consignment is then written o ff the incoming 
aircraft manifest and a copy o f the receipted “ Transfer Request” is forwarded 

J to N A H C O  or appropriate handling company through the Free Zone Customs.

4. Specific procedures for importing goods into the Zone by road are—
(a) where the Licensee require goods to be delivered to the Zone by road 

freight, the Licensee shall apply in writing to the Zone Management for 
permission for the transfer. Such application shall be supported by all relevant 
commercial documents :|| •

(b) where goods require transfer by road freight because they have been 
> misdirected in the original delivery process, the Licensee shall support the

application with a report stating how the goods were misdirected ;
(c) i f  the Zone Management and Free Zone Customs consent to the 

application, the Zone Management shall issue a “Request to Transfer Goods” 
and arrange Customs escort. The “ Transfer Request’ shall be endorsed by 
the Zone Management and Free Zone Customs ;

(d) upon receipt o f the “ Transfer Request’ by the Border Post Customs
where the goods are being held, the goods shall be delivered to the Zone 
under Customs escort; and *

(e) on arrival at the Zone, the duly authorised and endorsed “ transfer 
Request” is then forwarded to the Customs Command at the point o f discharge 
for use by them to close the record.

5. — (1) A ll deliveries o f goods to OKFTZ shall be entered into the Zone’s 
“Cargo track” tracking and inventory system.

(2) The Zone Management shall issue stock reports showing a Licensee’s 
goods movement at intervals agreed by the Licensee and the Zone. The Free 
Zone Customs shall have access to the stock control elements o f the Cargo 
track system.

I | •

Special
Procedures
for
Im p o r tin g  
G o o d s  in to  
th e  F re e  
Z o n e  b y  
R o ad  
F r e ig h t

Cargo track 
Inventory
System.



( 3 )  Z o n e  L i c e n s e e  s h a l l  o n  r e q u e s t  o f  Z o n e  M a n a g e m e n t  o r  F r e e  Z o n e  
C u s t o m s  p r o v i d e  s t a t i s t i c a l  d a t a ,  d e l i v e r y  a n d  r e c e i p t  r e t u r n s  a n d  a n y  o t h e r  
i n f o r m a t i o n  t h a t  m a y  b e  c a l l e d  u p o n  f r o m  t i m e  to  t i m e .

( 4 )  T h e  Z o n e  M a n a g e m e n t  a n d  th e  F r e e  Z o n e  C u s t o m s  s h a l l  i n s p e c t  t h e
r e c o r d s  a n d  b o o k s  o f  a c c o u n t  o f  th e  L i c e n s e e  f r o m  t i m e  t o  t i m e  a f t e r  r e a s o n a b l e  
n o t i c e .  r . €j. ,

( 5 )  T h e  L i c e n s e e  s h a l l  p e r m i t  t h e  Z o n e  M a n a g e m e n t  a n d  t h e  F r e e  Z o n e  
C u s t o m s  t o  a c c e s s  t h e  f a c to ry ,  w a r e h o u s e ,  a s s e m b l y  p l a n t  o r  a n y  o t h e r  p r e m i s e s  
o f  t h e  L i c e n s e e  f o r  t h e  p u r p o s e s  o f  e x a m i n i n g  a n y  g o o d ( s )  t o  e n s u r e  t h e  a c c u r a c y  
o f  t h e  p a r t i c u l a r s ; e n t e r e d  in  th e  r e c o r d s  a n d  b o o k s , o f  a c c o u n t  o f  t h e  L i c e n s e e .  
T h e  Z o n e  M a n a g e m e n t  o r  F r e e  Z o n e  C u s t o m s  m a y  r e q u i r e  t h a t  i t s  o f f i c e r s  b e  
s t a t i o n e d  o n  th e ,  p r e m i s e s  o f  t h e  L i c e n s e e  f o r  t h e  p u r p o s e s  o f ,  i n s p e c t i o n .
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PR O C ED U R ES  FO R  EXPO R T IN G  GOODS FR O M  T H E  FR E E  ZO NE

1.— (1) These procedures apply to importers desirous o f exporting goods 
from the Free Zone into the Nigerian Customs Territory (NCT) in the normal 
course o f trading activities in commercial quantity. The goods shall be subject to 
extant fiscal policy regulations pertaining to importation o f goods in commercial 
quantity into the NCT. Such goods shall be deposited at the bonded warehouse 
located in the buffer zone and operated by the Authority. Without prejudice to the 
foregoing, goods ^declared as personal effects but in excess o f the passenger 
concessions shal^be treated in line with provisions o f the customs baggage 
code. • ' > .;.j . , *  ... .

(2) For non-prohibitions the importer shall first submit a completed “Form 
M” to his Bank (“the Bank”). The “Country o f Origin” and the “Country o f  
Supply” should be marked-as OK Free Zone. The service providers shall issue 
the RAR  upon satisfaction with;the submitted documents.

(3) The Authority'shall issue a Delivery Order upon receipt o f the customs
Release Order. •’ 5 1 ' • * ; . •’

2. — (1) Pre-releases shall be restricted to perishable goods only.

(2) The importer shall apply to the Customs Area Comptroller who on 
merit o f the application shall convey approval thereto.

(3) However, perfection o f such pre-releases shall be a condition for granting 
subsequent pre-release concessions to such beneficiaries. \> l-m / * v *

(4) These rules,shall apply where the Licensee wishes to implement a duty 
scheduling system (“the System”) whereby goods required for use on an urgent 
basis in the N C T  can be imported from the Free Zone with payment o f customs 
duty deferred to a later time.

(5) To qualify for the. System, the Licensee must comply with the following 
procedure :

(a) the Licensee shall establish and provide an acceptable Guarantee from 
duty that is expected to be outstanding at any one time ; and

(b) the Licensee shall then submit an application for registration under the 
System to the Zone Management, If acceptable, the Zone Management shall 
countersign the application and forward it to the Free Zone Customs for 
approval. If approved, Zone Management shall open a separate “Cargo track” 
system to record the Licensee’s release o f goods under the System.• • * ' 5 # ; • ' 4

3. Specific procedures for exporting goods from the Zone by Sea are :

(a) the Licensee shall send to the Zone Management, copies o f the following 
documents (as attested by the Bank) -  B ill o f Lading, Invoices, Packing List 
and Export Declaration documents. This shall be considered to be considered 
to be a “Transaction Request Order" to the Zone Management;

Second Schedule Regulation 49 (3)
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Exporting 
Goods to a 
Foreign 
Territory by 
Air Freight

(/>) the Zone Management shall issue a request to the Customs for 
examination of the goods. The application shall be authorised by the Free 
Zone Customs and an examination of the goods against the documents 
submitted shall be physically carried out;

(c) the approval to release goods and endorsement of the Export Declaration 
for export is raised to the Licensee or Agent;

(d) the Licensee or his agent shall forward the Customs Release Documents
and Export Declaration documents to the Terminal Operators for release and 
endorsement; .

(e) the Zone Management shall request the Terminal Operators to deliver the 
goods to the relevant vessel. Terminal Operators shall carry out the delivery of the 
goods upon payment by the Licensee of all storage and handling charges ;

(/) the goods delivered on board the vessel shall be tallied and reconciled to 
the vessel’s manifest by Terminal Operators. On completion of the above, the 
Captain of the vessel shall endorse the Export Declaration Form for the Free 
Zone Customs as evidence of shipment;

(g) the Licensee shall then receive a B ill of Lading evidencing the shipment 
of the goods on payment of all freight charges ; and .•

(A) the Licensee shall then perfect an Export SGD with the Customs at the 
CPC and present the same together with copies of the endorsed Export 
 ̂Declaration for final release by Customs.

4. Specific procedures for exporting goods from the Free Zone by A ir are :
(a) the Licensee shall end to the Free Zone Management copies of the 

following documents (as attested by the Bank) -Invoices, Form M, Airway 
Bill, and Packing List. This will be considered to be a “Transaction Request 
Order*' bythe Zone Management;

(&)ihe£bne Management shall complete the same procedures as exporting 
6 f goods by Sea ; :f: <

(c) the Zone Management shall submit the Free Zone Customs Release,
Export Declaration duty endorsed by Customs and NAHCO  or appropriate 
handling company together with other cargo documents with an application 
to export goods to the Airport Customs for approval ; !

(d) Airport Customs approves and the Licensee or his agents submit release 
documents to NAHCO or appropriate handling company for payment of 
statutory handling charges ;

» j ■, ,
(e) the goods shall be released by the Free Zone Customs and transported 

to the airport under Customs escort. The Export Declaration shall accompany 
the goods.

(/) the goods tbgether with the Export Declaration shall be handed over to 
the Airport Customs and NAHCO officials, who shall tally the goods, load
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them unto the aircraft, sign and stamp the Export Declaration. The P ilo t o f  
the aircraft shall endorse the Export Declaration documents ; and

(g) the Licensee shall prepare an Export SGD  attaching a copy o f  the 
stamped Export Declaration and other documents and submit them to the 
Free Zone Customs.

?

i
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Goods from 
within the 

. Customs 
Territory 
being
repaired or 
maintained 
in the Free . 
Zone.

Goods for 
Repair, 
Refurbish­
ment or 
Maintenance 
in the 
Customs 
Territory.

Third Schedule Regulation 49(d)

PROCEDURES FOR HANDLING GOODS TH AT REQ UIRE 
{ REPAIR AND MAINTENANCE

!»; ;i '
1. The Licensee may apply to the Zone Management requesting repair of 

goods situated Within the CustomsTerritory in the Zone and the following 
procedures (or such other procedures as the Zone Management shall determine 
from time to time) shall apply—

(a) the Licensee shall submit all relevant Import, Commercial documents 
and all relevant documents as may be required by the Zone Management like 
contract or acceptance to repairs or maintain the equipment correspondence 
between the two companies doing the business and duration of maintenance, 
stating clearly the reason for repair and duration of maintenance. This will be 
considered to be a “Transaction Request ”

(b) the Zone Management raises a Transaction Request Order and issues a 
request to the Free Zone Customs and the DIA for examination o f the Free 
Zone items to be consumed during the repair ;

(c) the Zone Management shall apply to Free Zone Customs or DIA for 
examination of the item to be consumed during the process o f maintenance 
where goods shall be returned to the Customs Territory after repairs ;

(d) the DIA shall issue a RAR on the goods utilized on the repairs and the 
necessary duties, levies shall be paid, and the Licensee or Agents shall perfect 
the entries (SGD) accordingly ; and

. (e) for repairs and export to other countries, only Customs examination 
shall be carried out on the goods. Other procedures for export shall follow on 
the utilized goods as prescribed above.

2. The following procedures shall apply—
(a) the Licensee submits all relevant documents, stating clearly the reason 

for repair and duration of maintenance. This will be considered a “Transaction 
Request” ;

(b) the Zone Management shall raise a Transaction Request Order and issue a 
request to the Free Zone Customs for examination of the goods requiring repair;

(c) the Free Zone Customs shall then examine the goods, endorse the
Transaction request Order and release the goods for repairs ;

*
(d ) goods will th&i be released from the Zone with the approval documents ;
(e) the Licensee transfer goods to the CustomsTerritory for repair;
(J) the Licensee notifies the Zone Management and the Free Zone Customs 

on return of goods ; and
(g) on completion of repairs and the delivery of goods into the Free Zone, 

the goods^will be examined against the original “Request for Repair” and the 
goods will be returned to Free Zone.
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(3) Customs duty shall be charged on goods not returned to the Free Zone 
within the stipulated time frame specified in the authorization, unless an application 
for an extension of time is made by the Licensee and approved by the Zone 
Management. Additional penalties may also by payable where applicable.

i■
i

1
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Goods 
between 
OKFTZ 
and another 
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Goods from 
one
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another 
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Customs 
Territory).

. .. » • • • • • • . f * * •, * j
•' • • . . . .  ■*;»«. n ’ • * •': 1

F ourth  S c h ed u l e  . Regulation 49(e)

PROCEDURES FOR TRANSFERRING GOODS

l.The following procedures (or such other procedures as the Zone 
Management shall determine from time to time) shall apply—

(a) the Licensee shall submit to the Zone Management copies of the Bill of 
Lading, Invoice and the Packing List. This will be considered to be a “Transaction 
Request

(b) the.Zone Management shall issue a Transaction Request Order to the 
Free Zone Customs for examination of the goods ;

(c) the Free Zone Customs authorizes the Transaction Request Order and 
carries out an examination of the goods against the documents submitted ;

(d) the Free Zone Customs shall give approval for the release of the goods ;
(e) the Zone Management shall issue a request to the NPA to deliver the. 

goods to the relevant Vessel upon payment of handling and freight charges by 
the Licensee (if goods are to be delivered by sea) or release the goods to the 
road hauler under Customs escort if the goods are to be transferred by road ; 
and

(J) the Free Zone Customs Escort shall return to the Free Zone with endorsed 
Landing certificate from the carrier.

2: The following procedures shall apply—

(a) the Licensee (Seller) shall raise an Invoice and notify the Zone 
Management. This will be considered to be a Transaction Request;

(b) the Licensee (Buyer) shall submit a copy of the original Invoice covering 
the importation and the new Invoice to the Zone Management. This shall be 
considered to be a Transaction Request. The Licensee (Seller) completes 
Form M with the Bank ;

(c) the Zone Management raises a Transaction Request Order and shall 
issue a request to the Free Zone Customs and DIA for examination of the 
goods ;

»
(d) the Free Zone Customs shall authorize the Transaction request Order 

and shall conduct a joint examination of the goods with the DIA ;
(e) the DIA shall issue the RAR and shall dispatch it to the designated Bank ;
(/) the Licensee (Buyer) shall submit the SGD at the CPC for processing, 

attaching all commercial documents including the import duty receipt; and
(g) the Free Zone Customs shall endorse the Transfer Request and the 

SGD and shall release the goods on confirmation of the import duty payment.



F ifth Schedule Regulation 49

PE R S O N A L  D UTY-FREE ALLO W AN CE

Personal Duty Free Allowance for a Nigerian Visitor or Tourist shall be 
guided by the provisions of concessions as published by Nigerian Customs 
Service.

!i  . '
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S ixth  Schedule

O K F T Z ’S  M A R K E T  C A T E G O R I S A T I O N  F O R  C U S T O M S  D U T Y
C O N S I D E R A T I O N

1. The target market for this category of goods includes Nigeria’s business 
community comprising traders involved in import/ export activities, wholesalers 
and retailers. '

2. A large proportion of this target market for OKFTZ currently import 
their goods from Europe, Asia and the Middle-East and it is expected that the 
volume of trade within the Zone will provide a large enough market to serve the 
needs of this target market, resulting in substantial foreign exchange savings in 
travel expenses and hotel accommodation costs.

3. As this category of goods will be purchased in commercial quantities, 
the following shall apply-—

j
(a) only the categories of goods that are not banned or prohibited by the 

Federal Government of Nigeria (FGN) will fall under this category ;

(i) Nigerian importers shall be required to process a Form ‘M’ through 
any authorised dealer bank, whether or not payment is involved ; and

(c) customs duty will be levied on the goods at the appropriate rate by the 
Nigerian Customs Service (NCS), at the point of exit from the Zone, unless 
there is an express exemption of duty on such goods.

4.—(1) It is anticipated that a significant portion of trade from OKFTZ 
will boost exports and trading activities with traders along the West African 
Coast who traditionally source their imports for their respective countries from 
the Middle-East and Far East Asia and this category of traders will constitute a 
large potential market for OKFTZ, with large or wholesale consignments being 
purchased from OKFTZ for export to destinations outside Nigeria.

(2) As this category of goods is for export to destinations outside Nigeria, 
the following shall apply—

(a) all the categories of goods traded in OKFTZ, whether or not the goods 
are banned or prohibited by FGN will under this category ; and

(b) customs duty shall not bejevied on the goods by NCS at the point of
exit from the Zone. -

5.—(1) this category uf goods can be purchased for consumption within 
OKFTZ, imported into the NCT or exported out of the NCT for personal 
consumption and the target market for this category of goods includes the 
following—

(a) West African shoppers and leisure seekers ;
(b) Nigerians ;

i



(c) expatriates resident in Nigeria ; and
(d) International visitors.

(2) As this category of goods is for personal consumption purpose only, 
the following shall apply—

(а) all the categories o f goods traded in OKFTZ, whether or not the goods .
are banned or prohibited by Federal Government of Nigeria shall fall under 
this category ; . '

(б) the value of this cdtegoiy of goods (imported into the NCT) shall be
guided by free zone passenger concession as published by the Nigeria Customs 
Service; • • r  * *

(c) customs duty shall not be levied on such goods by NCS at the point o f  
exit from the Zone ; and

(cf) all other customs and licensing requirements that apply to goods imported 
into the NCT from other countries shall not apply to this category of goods 
including the processing of Form M.

(3) Apart from the complexities that will likely be associated with
administering duty on such small items, the economic and employment benefit 
associated with the increased level of tourism and related economic activities 
resulting from an increased number of domestic, West African and International 
Visitors into the south-south region of the country far outweigh the value of 
duty from personal effects. r? •



ORGANISATION OF OKFTZ FOR CUSTOMS PURPOSE
* * " ' * #

1. For proper administration of Customs functions in OKFTZ, a Customs
Processing Centre (CPC) will be established outside the Zone. The CPC shall be 
managed by designated officials of the NCS under the control of an Area 
Command.1; ’ : » ' ’ : - t !
The functions of the CPC, aside from day-to-day management of the CPC facilities 
shall include the following —

(a) liaise with officials of OKFTZ on a continuous basic to establish and
implement effective and efficient customs procedures to be adopted for the 
•Zone;:• % ' . .<.• • . ,

(b) process the relevant£qstoms documents for goods entering and exiting
. : OKFTZ; . „ , *T s'. *.

(c) advise on the proper classification of goods, with OKFTZ for Customs 
purpose only ;

(d) determine the duty payable on goods other than goods for personal 
consumption ;

(e) collect duty on behalf of Government as appropriate.
• f "  • , i . • 'J i .’ 1 ' • . ' ' 1 . • . . .  • .. ;  ;

2. The perimeter of OKFTZ shall be fenced to prevent unapproved entry 
or exit of goods from the Zone. The perimeter of the Zone shall also be monitored 
regularly by the officials of the NCS attached to the CPC.

3. Goods shall be entered in the CCVO. This is very important for the 
administration of customs duty within the Zone because of the peculiar nature 
of the Zone. OKFTZ is designed to provide a mix of services and goods to 
tourists, and customers. As such, goods purchased within the Zone must be 
invoiced separately from services to avoid subjecting the services to customs 
duty. The standardised invoices will also be easily recognised and authenticated 
by the CPC.

4. The invoices shall have special features as advised by the CPC which 
may include HS Code for the goods, the quantity of goods sold, the destination 
of the goods and whether or not the purchase qualifies as items for personal 
consumption/effects.

Seventh Schedule



CUSTOMS PROCEDURES WITHIN OKFTZ

E ig hth  Schedule

The following procedures (or such other procedures as the Zone 
Management shall determine from time to time) shall apply—

B 1423

1. All items imported into OKFTZ must be entered by the CPC. The goods Goods 
are not subject to import duty, at this point, due to the free zone status of OKFTZ. imported 
However, upon entry of the goods, the appropriate HS Codes for the items must q^ftz 
be determined by the CPC and communicated to every importer together with 
the appropriate customs duty rate. This code must be stated on every invoices/ 
receipts issued by the imporfer/seller of the goods to the buyers at the point of 
sale. The CPC must also have a record of the quantity of goods imported by 
each importer into the Zone for the purpose of reconciling with the total quantity 
claimed to have been sold.*Xll the above information must promptly entered into 
a database designed for such purpose.

Considering the free zone status of OKFTZ, all goods, including goods that 
are banned or prohibited for importation into the NCT will be allowed for 
importation into the Zone.

Goods that are expressly prohibited from being exported out of the country 
may not be allowed into OKFTZ from the NCT. The exception to this prohibition 
may be items which are designated for input as raw materials for the production 
of a final product (which in itself is not prohibited). The CPC will be responsible 
for monitoring the movement of these prohibited goods.

2. Goods manufactured within OKFTZ must be accounted to the CPC in Goods 
terms of quantity and materials used for the production. Where inputs into the Manu- 
production of the goods include items that have been previously imported into facturcd 
OKFTZ, the CPC must be promptly informed. After inspection of the goods vr,th,n 
produced, the CPC must delete the inputs from its records and allocate appropriate *Z' 
HS code to the final product.

3. Goods which became expired, damaged or destroyed after being delivered Damzal 
to OKFTZ must be reported and accounted for to the CPC for the purpose of itsf b ■ ■ i l
records. Such items must be immediately deleted by the CPC from its records 
upon confirmation of their status.

4. The sellers within OKFTZ myst be familiar with sales that constitute Ptraxof 
personal effects and indicates this fact on the invoices/receipts issued for goods Effects me 
sold which qualify under this category.- The receipts/invoices for items consumed
within the territory must also be appropriately denoted. Copies of the receipts/ ^ 
invoices for goods consumed within OKFTZ and for personal effects must be 
forwarded to the CPC on a regular basis or as agreed for the purpose of updating 
its records.
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5. The sellers within OICFTZ must be familiar with sales that constitute 
personal effects and indicate this fact on the invoices/receipts issued for goods 
sold which qualify under this category. The receipts/invoices for items being 
exported by buyers into the NCT must also be appropriately denoted. Copies of 
the receipts/invoices must also be forwarded to the CPC on a regular basis or as 
agreed for the purpose o f updating its records.

The value o f this category of goods shall be guided by free passenger 
concession as published by the Nigeria Customs Service. r

6. — (!) Goods which are purchased in large quantities from OKFTZ and 
destined for exportation to a country other than Nigeria would qualify under this 
category. Invoices for such goods must be appropriately marked. The country 
of destination must also be indicated..» i  • '  t i

(2) Goods that are deemed for “personal consumption” will not fall under 
the “gpodsfor export” category.

(3) At the point of purchase of the goods, the sellers would request for 
evidence o f the goods outside Nigeria. This may be in the form of air waybill, 
ocean bill o f lading, inland bill of lading or a letter of commitment from the 
transporters, depending on the means of transportation.

(4) The details o f the goods purchased for export shall be entered into a 
database immediately after the purchase, as this would form the basis of inspection 
by CPC at the point o f exit The customs invoice should also be provided in 
quadruplicate..The original copy would be retained by the customer, a second 
copy would be kept by the trader, a third copy would be sent to the CPC and the 
fourth copy to the Zone Management.

(5) The CPC shall perform the requisite inspection of goods, at the time of 
exit from OKFTZ to ensure that the description and quantity agree with the 
customs invoice issued by the seller and after the inspection, a customs clearance 
shall be issued to the exporter by the CPC. The CPC shall also be responsible for 
monitoring the movement of the goods up to the port of exit from Nigeria to 
ensure that the goods are not diverted for resale within the NCT. The exported 
goods shall be deleted from the CPC records.

(6) In a bid to properly monitor the movement of the goods from OKFTZ 
without the buyers diverting the goods into the NCT, the CPC may arrange for 
the use o f bonded warehouses both at OKFTZ and at the port of exit before the 
goods are taken out o f the country. For goods to be transported out of the 
country by road, the buyers should be encouraged to have their means of 
transportation ready to transport the goods from OKFTZ.

7- Goods purchased within OKFTZ for resale within the NCT qualify under 
this category. This shall represent large or wholesale quantities as agreed between 
TBRL and the CPC which are destined for other parts of the Nigerian territory 
outside OKFTZ and other free zones in the country, such imports into the NCT 
are subject to customs duty as appropriate unless there is an express exemption 
of duty on such goods.

i



(1) Goods that are deemed for “personal consumption” will not fall under 
the “goods imported into the NCT” category.

(2) Under this category, on the basis of the HS Code o f the goods being 
sold and the appropriate duty rate the traders at OKFTZ will calculate the customs 
duty on the goods sold their customers. The duty shall be collected on behalf o f  
the NCS together with the prices of the goods. The sellers will then on a periodic 
basis, as may be agreed with the CPC, reconcile its records with that o f the CPC 
and remit all the collected duty to the CPC in a manner to be agreeable to both 
parties. It is the sellers’ responsibility to ensure that the duty on invoices marked 
for entry Into the NCT is collected on behalf of the Customs.

I ;
(3) Once the goods are to exit from OKFTZ, the CPC shall inspect the 

customs invoice, the receipt o f payment for the goods and customs duty to 
ensure consistency and correctness. The CPC shall also inspect the goods to be 
imported into the NCT and ensure that they conform to the quantity stated in the 
customs invoice. Any discrepancies shall be resolved before the release o f  the 
goods by CPC to the importer.

Upon inspection to the satisfaction of the CPC, a customs clearance shall 
be issued to the importer. The CPC shall also delete the imported items from its 
records.
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; Ninth Schedule  Regulation 59(2)
TAXATION PROCEDURE

Serial Subject Matter 
No.
1. Purchases made by FZEs 

within OKFTZ from 
companies operating
in the customs territory.

2. Sales made by FZEs to 
companies operating in 
the customs territory.

3. Purchases or sales from 
customs territory by 
unapproved enterprises 
operating within the 
Zone. v

Tax Implication Basis of the Position

No VAT No WHT. This is in line with 
Sections 11 (2) and 
12(9) of NEPZ Act 
which made rules for 
export from’ Nigeria 
applicable.

VAT payable by 
purchaser 
No WHT.

This is in line with 
Sections 11(1) and 12(7) 
of NEPZ Act which made 
rules for import into 
Nigeria applicable.

VAT and WHT Section 8 and 18( 1) of 
applicable. NEPZ Act, 'which granted

tax exception does not 
cover unapproved enter­
prises operating within 
the Zones.

4.

5.

6.

7.

Imported goods conveyed No VAT, No WHT This is in line with 
through other Ports outside (provided the Section 12(1) and 18 
the Zones but consigned goods are escorted of the NEPZ Act. 

to the Zone. from the Port of
entry to the Free 
Zone by the 
Nigeria Customs 
Service).

Submission of tax returns Not applicable. Not applicable. 
to FIRS by FZEs.
Business activities of head VAT and WHT 
offices or branch offices applicable, 
of FZEs located in customs 
territory dealing with 
approved enterprises.

Property or assets of FZEs No. VAT 
located outside the Zone No. VAT

This is in line with 
Section 51A of the 
Petroleum Profits Tax 
Act (PPTA) and Sections 
63 of CITA. Section 8 of 
C1TA dealing with 
derivation of income is 
also relevant.
This is in line with the 
NEPZ Act.

i
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Arbitration and Conciliation Act Cap 18 Laws of the Federation of Nigeria 2004. 
Banks and Other Financial Institutions Act B3 LFN 2004,
Companies Income Tax Act Cap C21 LFN 2004.
Customs, Excise Tariff, etc. (Consolidation) Act C49 LFN 2004.
Nigeria Export Processing Zones Act N107 LFN 2004.
Pension Reform Act 2004,
Petroleum Profits Tax Act Cap P13 Laws of the Federation of Nigeria 2004. 
Trade Disputes Act Cap T8, Laws of the Federation of Nigeria 2004.

List o f  
O ther 
Relevant 
Laws and 
Regulations.



A ppendix U

LICENSING FEES (Regulation 33)

{a) Manufacturing — US$2,000 (Two Thousand United States Dollars);

(b) Trading—US$3,500 (Three Thousand, Five Hundred United States 
Dollars); and ,

(c) Services — US$5,000 (Five Thousand United States Dollars).
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A ppendix III

REG ISTRATIO N  FEES (JRegulation 4)

(a) Line Shops—US$100 (One Hundred United States Dollars) ;

(b) Warehouses—US$1,000 (One Thousand United States Dollars) ; and

(c) Emporium—US$4,000 (Four Thousand Unfted States Dollars).

i



I n v e s to r  
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I n te r n e t d o c u m e n ts  a n d
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A ppendix IV

Investment Process Flow

Companies

Once Land 
Lease

Certificate and
successfully . Licence to
registered by Establish the

Zone
Management 
and N E P Z A .

Project (LTE) 
have been- ~ 
issuedr the 

general layout

i
will be 

designed.



O n approval

-
’ •

o f  F inal . Upon receipt.

\ Building Plan of Licerice to ;;
7 and L icence to 7 Operate 'p

.C o n stru c t (LTO) • > '
(LTC) operations

C onstruction may begin.
on site  starts.
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