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B 387
S .L  No. 9 of 2016

P E T R O L E U M  P R O F IT  T A X  A C T , (PP TA )
CAP. P13, LAW S O F  T I I E  F E D E R A T IO N  O F  N IG E R IA , 2004

JOINT TAX F IL IN G  O F P E TR O LEU M  PR O FIT T A X  RETU R N S

[ 1 W i Day o f  A pril, 2016]

In line with Section 24(2) o f  the Petroleum  P ro f it  Tax A c t (as A m ended) the 
Honourable M in is te r o f F inance  has approved the Jo in t Tax F ilin g  o f  Tax R e tu rns  
between Universal E nergy  Resources L im ite d  (U E R L ) Uyo, A kw a  Ibom  S tate and 
Sinopec International P e tro leum  E xp lo ra tio n /P rod u c tio n  Com pany N igeria  L im ite d , 
Ikoyi Lagos—

1. Subject to the fulfilm ent o f the following conditions—

(a) The Joint Returns w ill be filed by the operator o f the field ;
(4) None of the parties to the Joint Venture arrangement has participating 

interest in another field ; and
(c) The entity's sole cost are adequately accounted for and there is no 

inherent intention to conceal some information thereby reducing tax liabilities.

2. Accordingly, you are by this Notice advised to strictly adhere to the 
provisions of the law in accordance with this approval.

D a t e d  this 18th Day o f A pril, 2016.

Commence
ment.

Fulfilm ent.

Adherent.

L. H . S h u a ib u  
Director, Technical Services 

for : H onourable M inister o f  F inance


