
Extraordinary

Federal Republic of Nigeria 
Official Gazette

No, 180_______________Lagos - 16th December, 2016_____________ Vol. 103

Government Notice No. 176

The following is published as supplement to this Gazette:

S.L No. Short Title Page

21 Federal Ministry of Industry, Trade and Investment
(Designation of Non-Financial Institutions and Other Related
Matters) Regulations, 2016 ..........................  .........................B579-583

P r im e d  a n d  Published by The Federal Government Printer. Lagos. N igeria 
FGP 03/12017/1.200

A nn u a l Subscription from Isi January. 2017 is Local : N2.\200.00 Overseas : N 37.500.00 [Surface Mail] 
^49.500.00 {Second Class A ir  Mail]. Present issue N  1.000.00 per copy Subscribers who wish lo obiain Gazette alter 
,si January should apply to the Federal Government Printer. Lagos for amended Subscriptions.



FEDERAL MINISTRY OF INDUSTRY, TRADE AND INVESTMENT 
(DESIGNATION OF NON-FINANC1AL INSTITUTIONS AND 

OTHER RELATED MATTERS) REGULATIONS, 2016

Arrangement of Regulations

Regulation :

1. D e s ig n a t io n  o f N o n - F in a n c i a l  In s t i tu t io n s .
2 . C o n s e q u e n t i a l  a m e n d m e n t  to  th e  F e d e ra l  M in is try  o f  In d u stry , T rad e  a n d  

I n v e s tm e n t  ( D e s ig n a t io n  o f N o n - F in a n c ia l  In s titu tio n s  and  O th e r  M a tte rs)  
R e g u la t io n s ,  2 0 1 3 .

3 . I n t e r p r e ta t io n .
4 .  C i ta t io n .
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FEDERAL MINISTRY OF INDUSTRY, TRADE AND INVESTMENT 
(DESIGNATION OF NON-FINANCIAL INSTITUTIONS AND 

OTHER RELATED MATTERS) REGULATIONS, 2016

[15//? D a y  o f  D e c e m b e r ,  2016]
In exercise of the powers conferred on me by sections 5(4) and 25 of the Money 

Laundering (Prohibition) Act, 2011 (as amended) and all other powers enabling me in 
that behalf, I, Dr. Okeculkwi Exyinna Enelamah, Honourable Minister of Industry, 
Trade and Investment, make the following Regulations—

L  A s from  the  com m encem ent o f  these Regulations, the following 
b u sin esses  and professions shall exist as Designated Non-Financial Institutions 
for the purposes o f  registration, reporting and conduct o f  customer due diligence 
a sd esc r ib e d  under the M oney Laundering (Prohibition) Act, 2011 (as amended) 
and  u n d er the Federal M inistry o f  Industry, Trade and Investment (Designation 
o f  N o n -F in a n c ia l Institutions and Other Matters) Regulations, 2013—

( a )  Pool be tting  ; and
(b ) L o tte ry  businesses, including fixed odds, pari-mutuel, sports lottery 

(b e ttin g ), sc ra tch  card  gam ing and other form o f gaming.
2 .— (1 )  T h e  F ed era l M in istry  o f  Industry, T rade and Investm ent 

(D e s ig n a tio n  o f  N on-F inancial Institutions and Other M atters) Regulations, 
2 0 13 is am en d ed  in regulation I by—

( a )  in se rtin g  im m ediately  after the item number (/) a new item number 
(k) an d  ( /)  a s  fo llow s—

li(k) Pool b e t t in g ;
(/) L o ttery  businesses, including fixed odds, pari-mutuel, sports lottery 

(b e ttin g ) , scra tch  card  gam ing and other forms o f  g am in g ; and"
( b ) d e le tin g  the w ord, “and" immediately after the word, “casinos" in 

th e  existing item n um ber (J) ; and
(c) ren u m b erin g  th e  ex isting  item (k) to read item (///).
( 2 )  T h e  Federal M in is try  o f  Industry , Trade and In v es tm en t 

(D e s ig n a tio n  of N on-F inancia l Institutions and Other M atters) Regulations, 
2013 is amended in su b -re g u la tio n  ( I ) o f  regulation 2 by—

(a) inserting immediately after the item number (d), new item number 
(e) a s  fo llo w s —

"(e) pool betting and lottery businesses”

(b) deleting the word, "and" immediately after the phrase, “Trust and 
Company Service Providers’? in the existing item number (c); and

(c) inserting immediately after the item number (cf), the word, “and”.

Commence-
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Interpretation.

Citation.

(3 )  T h e  F e d e ra l  M in is try  o f  Industry , T rade and Investm ent 
(D esig n a tio n  o f  N on-Financial Institutions and Other M atters) Regulations.
2013 is am ended  in regulation 33 by substituting the existing definition of -> 
44D e s ig n a te d  N o n -F in a n c ia l In s t itu tio n "  with a new definition to read as 
fo llow s—

44D e s ig n a te d  N o n -F in a n c ia l Ins titu tion "  means dealers in jewelry, cars 
and luxury goods, chartered accountants, audit firms, tax consultants, clearing 
and settlem ent com panies, legal practitioners, hotels, casinos, pool betting 
and lottery business, supermarkets or such other business undertakings as 
the Federal M inistry o f  Industry, Trade and Investment or other appropriate 
regu la to ry  authority  may from time-to time designate

3 . In these Regulations—
44l o t t e i y o r 44l o t t e r i e s " includes any game, scheme, arrangement, system, 

plan, prom otional com petition or device for the distribution of prizes by lot 
o r  chance, o r as a resu lt o f  the exercise o f skill and chance or based on the 
ou tcom e o f  sporting  events, or any other game, scheme, arrangement, 
system , plan, com petition or device, which the President may by notice in 
the G a z e t t e  declare to be lottery and which shall be operated according to 
a licence ;

44p a r i - m u tu e l” refers to a system o f betting on races whereby the winners 
d iv ide  the total am ount bet, after deducting management expenses, in 
proportion to the sum s they have wagered individually, and may be used to 
refer to a m achine that records such bets and computes the payoffs :

'4p a r i - m u tu e l  m a c h in e "  means an electronic machine that registers bets 
in pari-m utuel betting as they are made and calculates and posts the changing 
odds and final p a y o ffs ; and

44President" m eans the President o f the Federal Republic o f  Nigeria.
4. T h ese  R egulations may be cited as the Federal M inistry o f  Industry, 

T ra d e  a n d  In v e s tm e n t  (D e s ig n a tio n  o f  N o n -F in an c ia l In stitu tio n s) 
R e g u la tio n s , 2016.

Made a t A buja th is  15th day of December, 2016.

Dr. Okechukwu Enyinna Enelamah 
Honourable Minister o f Industry, 

Trade and Investment
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E x p l a n a t o r y  N o t i-;

( Th is no te  does n o t fo r m  p a r t  o f  these Regulations but 
is in te n d e d  to  e xp la in  its  p u rp o r t)

T h e se  R egulations designates Pool betting  and Lottery businesses, including 
F ixed  O dds, Sports Lottery, Betting, Scratch Card Gaming and other forms o f 
g am in g  as D esignated N on-F inancial Institutions in Nigeria for the purposes 
o f  reg istration , reporting and conduct o f  Custom er Due Diligence as prescribed 
u n d e r the M oney L aundering  (Prohibition) Act, 2 0 1 1 (as amended) and under 
th e  Federal M in istry  o f  Industry, T rade and Investment (Designation ofNon- 
F inancia l Institu tions and O ther M atters) Regulations, 2013.


