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B 267

2018
BANKS AND OTHER FINANCIAL INSTITUTIONS ACT 

(BOFIA), CAP. B3, LAWS OF THE FEDERATION OF NIGERIA, 2W

REVOCATION OF OPERATING LICENCES OF 
PRIMARY MORTG^E-BANKS 

■.& ' ' 
c 

WHEREAS! ■I. 1 he Primary Mortgage Ban!

[26th Day ‘of September, 20 ? ?‘>j 
dp >•.

' IW-xO? .Schedule 1 hereto bas 
insufficient assets to meet its liab^rf^^Ml to risks weighted
assets ratio and its regulatory capitarib oblow-the inini’muiw prescribed by 
the Central Bank of Nigeria;

l^tOiOil&i l.klLl (p sillelule^hl^ti. 

failed to meet the capital requirement prescribed for Primary Mortgage

Commence
ment.

na
Banks by the Central Bcii^fjW^g^rta’ u -f : „ X 1,1 lL-1 i* .1 !> f .... / i 61 It*

3. The three (3) Primary Mortgage Banks listed in Schedule. Ill hereto., 
hqvg cjgspd to carry on in Nig$riq.;the type of’banking business for which 
their licences were issued for a continuous period of more than six months, 
Governm

Now Therefore :The i 1 :■1. Godwin Ifeanyi Emefiele, con, Governor of the Central Bank of 
N.fgeJri«K'j.n exercise of the powers conferred upon me by Section )2 of 
BOFJ,^. Cap.. B3. Laws of the Federation of Nigeria, 2004, hereby revoke 
the licences of the Primary Mortgage Banks listed in Schedules ;, H ai.d 
III attached hereto.

Given under my hand at Abuja this 26th day of September. 2018.

Signed
Godwin Ifeanyi Emefiele, con

Governor
_ ...Central Rank of.Nigeria —

Anta. ■ • .er:;- j.-.; u.r ■ ' ; ’ •••.■■
N-IV.5iiO.lit ■ : ' > i t;r■: \ I• • i I' ■ - ■>
alter Isl .latti .;:.. .hetiiv • i -r.i; < i'



B 268
SCHEDULE I

LIST OF PRIMARY MORTGAGE BANKS LICENCES REVOKED
S/No. Name

1. TRANS ATLANTIC SAVINGS AND LOANS LIMITED
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SCHEDULE II
LIST OF PRIMARY MORTGAGE BANKS LICENCES REVOKED

S/No. Name

1. ACCORD SAVINGS AND LOANS LIMITED
2. AMEX SAVINGS AND LOANS LIMITED



SCHEDULE HI
LIST OF PRIMARY MORTGAGE BANKS LICENCES REVOKED

S/No. Name

1. AHOCOL SAVINGS AND LOANS LIMITED
2. ROYAL SAVINGS AND LOANS LIMITED
3. SUPREME SAVINGS AND LOANS LIMITED
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SCHEDULE 11
LISTOE PRIMARY MORTGAGE BANKS LICENCES REVOKED

S/No. Name

1. ACCORD SAVINGS AND LOANS LIMITED
2. AMEX SAVINGS AND LOANS LIMITED
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