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GENERAL NOTICES

No. 394 of 2021
EXAMINATION FOR ADMISSION OF ATTORNEY-AT-LAW
LEGAL PRACTITIONERS ACT

(Cap 111)

The above-mentioned Examinations shall be held during the 1st and 2nd week of November
2021 at the Palais de Justice.

Those interested in doing the BAR Course towards the Exams should immediately submit
their names to the Registrar of the Supreme Court.

Signed at Ile Du Port this 13th day of May, 2021.
Juliana Esticot (Mrs.)
REGISTRAR
SUPREME COURT

No. 395 0f 2021

NOTICE OF LIQUIDATOR APPOINTMENT AND OF
COMMENCEMENT OF WINDING UP

Section 286 of the International Business Companies Act 2016 (the “Act”)
of

R.E.N. Stone Co., Ltd.
Company No.: 153454
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Relating to R.E.N. Stone Co., Ltd. (the “Company”), incorporated under the Act with
IBC Registration No. 153454

I, MR. YEN, SHIH-YUNG of No. 16, Ln. 197, Jianchang Rd., Ji’an Township, Hualien
County 973, Taiwan (R.O.C.), hereby give notice that I have been appointed to act for as the
Liquidator of the Company, hereby give notice in accordance with section 286 of the Act that
the voluntary winding up of the Company under Sub-Part II of Part XVII of the Act has been
commenced.

Dated this 17th day of May, 2021.
MR.YEN, SHIH-YUNG
LIQUIDATOR

No. 396 of 2021

NOTICE OF LIQUIDATOR APPOINTMENT AND OF
COMMENCEMENT OF WINDING UP

Section 286 of the International Business Companies Act 2016 (the “Act”)
of

Wonderland Global Limited
Company No.: 181405

Relating to Wonderland Global Limited (the “Company”), incorporated under the Act
with IBC Registration No. 181405

I, MR. LIN, of 4F., No.33, Aly. 156, Ln. 369, Yuantong Rd., Zhonghe Dist., New Taipei City
235, Taiwan (R.O.C.), hereby give notice that I have been appointed to act for as the
Liquidator of the Company, hereby give notice in accordance with section 286 of the Act that
the voluntary winding up of the Company under Sub-Part II of Part XVII of the Act has been
commenced.

Dated this 17th day of May, 2021.
MR. LIN
LIQUIDATOR

No. 397 of 2021
NOTICE

Notice is hereby given in pursuance of Section 96 of the Civil Status Act (Cap. 34) that the
Chief Officer of the Civil Status has granted the under noted applications made under section
94 of Cap. 34.

Mr Seddy Roland Francois Charlette authorized to change his name from Diego Rolland
Francois Balthilde to Diego Rolland Francois Balthilde Charlette.

Mr Bertrand Vivian Ernesta authorized to change his name from Bertrand Vivian Ernesta to
Bertrand Vivian Barreau.

N. Flore
For: Chief Officer of the Civil Status

No. 398 0f 2021
CHANGE OF NAME

Notice is hereby given that I have applied to the Chief Officer of the Civil Status to change
my son’s name from Ryard Regis Pool to Ryard Regis Jean agreeable with sections 94-99 of



359

Cap. 34. Any person interested may oppose such application by filing a protest in writing
setting forth his/her grounds of objections.

Ms. Rona Pool
Cascade
Mahe

No. 399 0of 2021
CHANGE OF NAME

Notice is hereby given that I have applied to the Chief Officer of the Civil Status to change
my son’s name from Loic Zain Bargain to Loic Zain Bargain-Delpech agreeable with
sections 94-99 of Cap. 34. Any person interested may oppose such application by filing a
protest in writing setting forth his/her grounds of objections.

Mr Yannick Bargain
&

Ms Olivia Delpech

Fairy Land

Anse Royale

Mahe

No. 400 of 2021
CHANGE OF NAME

Notice is hereby given that I have applied to the Chief Officer of the Civil Status to change
my name from Marc Jonathan Monty to Marc Jonathan Monthy agreeable with sections 94-
99 of Cap. 34. Any person interested may oppose such application by filing a protest in
writing setting forth his/her grounds of objections.

Mr. Marc Jonathan Monty
Anse Boileau
Mahe
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No. 401 of 2021

Central Bank of Seychelles

Statement of Financial Position
asat 31 March 2021

ASSETS

Cash and cash equivalents

Other balances and placements

Financial assets at fair value through profit or loss
Investment securities

Loans and advances

Other assets

Currency replacement costs

Property and equipment

Intangible assets

Total assets

LIABILITIES

Currency in circulation

Deposits from Government

Deposits from banks

Deposits from other financial institutions
Other deposits

Open Market Operations

Other liabilities

International Monetary Fund obligations

Total liabilities

EQUITY

Capital and reserves
Authorised capital
General reserve
Revaluation reserve
Actuarial reserve
Retained earnings

Total equity

Total equity and liabilities

Seychelles Rupees

4,977,124,537.31
1,552,920,600.12
4,626,297,283.09
1,205,067,528.56
225,090,570.65
60,767,097.65
20,410,367.48
95,826,227.63
569,265.36

12,764,073,477.85

1,689,280,060.85
2,538,815,437.95
3,735,748,155.51
87,126,322.52
70,723,778.50
200,005,594.70
59,820,701.89
676,988,114.56

9,058,508,166.48

151,377,293.23
153,436,281.87
3,413,746,208.09
11,679,000.00
(24,673,471.82)

3,705,565,311.37

12,764,073,477.85

Mike Tirant

@Aj@#’ Nt 4@' May 7 2021 3:43 PM

J. Sullivan (Ms) o5 M. Tirant

Docuﬁjcyn

Second Deputy Governor Head of Division - Banking Services
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No. 402 of 2021

Tel: +248 4 612 612 The Creole Spirit
Fax; +248 4 612 300 Quincy Street
: Victoria, Mahe
A ESTITIRAION TG,

Seychelles
P.0O. Box 18

THE MAURITIUS COMMERCIAL BANK (SEYCHELLES) LIMITED 3
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS

Report on the audit of the Financial Statements

Opinion

We have audited the financial statements of THE MAURITIUS COMMERCIAL BANK (SEYCHELLES)
LIMITED (hereafter referred to as "the Bank") set out on pages 4 to 60 which comprise the
Statement of Financial Position as at December 31, 2020, the Statement of Profit or Loss and Other
Comprehensive Income, Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the financial statements on pages 4 to 60 give a true and fair view of the financial
position of the Bank as at December 31, 2020 and of its financial performance and its cash flows for
the year then ended in accordance with international Financial Reporting Standards and comply
with the Seychelles Companies Act, 1972.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Seychelles, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

1. Allowance for Expected Credit Losses (ECL)

(i) Key Audit Matter

Determining expected credit losses (‘ECL’) involves Management's judgement and is subject to
significant uncertainties, which have varied considerably as a result of the Covid-19 pandemic.

BDO Associates, a partnership registered in Seychelles, is a member of BDO International Limited, a UK company timited by guarantee, and forms part of
yal P reg Y Y y ¢
the international BDO network of independent member firms

BDO is the brand name for the 8DO network and for each of the BDO Member Firms.
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IBDO

THE MAURITIUS COMMERCIAL BANK (SEYCHELLES) LIMITED 3(a)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS (CONT'D)

Key Audit Matters (Cont'd)

1.

(a)

(b)

Allowance for Expected Credit Losses (ECL) (Cont'd)

Key Audit Matter (Cont'd)

Management makes various assumptions when estimating ECL and the significant assumptions
on which we focused during our audit included those with greater levels of management
judgement and for which variations had the most significant impact on ECL.

Inherently judgemental modelling was used to estimate ECL which involves determining
Probabilities of Default (“PD”), Loss Given Default (“LGD”), and Exposures at Default (“EAD”).
The PD are the key drivers of complexity in the ECL and also impact on the staging of assets are
considered to be the most significant judgemental aspects of the Bank’s ECL modelling
approach.

The modelling methodologies used for estimating assumptions, as well as other data, to
compute ECL are non-standardised as well as complex. They are developed using historical
experience, which can result in limitations in their reliability to appropriately estimate ECL and
these limitations are often addressed with judgemental adjustments and subject to estimation
uncertainty.

The COVID-19 pandemic has resulted in unprecedented economic conditions with varying
impacts across countries and industry sectors and economic factors such as GDP and
unemployment, and consequently the extent and timing of customer defaults.

These factors have increased the uncertainty around judgements made in determining the
severity and likelihood of macroeconomic variable (‘MEV’) forecasts across different economic
scenarios used in ECL models. Furthermore, these conditions are outside the bounds of
historical experience used to develop the models, where these models produce plausible
results, resulting in significantly greater limitations in their reliability to estimate ECLs.

Management has made significant adjustments to ECL to address these limitations through
judgemental overlay to model outcomes. The nature and extent of these limitations and the
resulting changes to ECL varied across corporate and retail portfolios globally.

How our audit addressed the key audit matter

During the course of our audit, we:
evaluated the appropriateness of the Bank’s IFRS 9 impairment methodologies;

reperformed and inspected model code for the calculation of certain components of the ECL
model (including the staging criteria);

evaluated whether the changes were appropriate by assessing the updated model methodology;
checked the reasonableness of the Bank’s considerations on the ECL impact of the current
economic environment due to COVID-19;

sample-tested key inputs, data and assumptions impacting ECL calculations to assess the
reasonableness of economic forecasts, weights, and model assumptions applied;
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IBDO

THE MAUR{TIUS COMMERCIAL BANK (SEYCHELLES) LIMITED 3(b)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS (CONT'D)

Key Audit Matters (Cont'd)

1.

(b)

Allowance for Expected Credit Losses (ECL) (Cont'd)

How our audit addressed the key audit matter (Cont'd)

scrutinised post model adjustments, considering the size and complexity of
management adjustments with a focus on COVID-19 related ones, in order to assess the
reasonableness of the adjustments by challenging key assumptions, inspecting the
calculation methodology and tracing a sample of the data used back to source data;

assessed whether disclosures with respect to ECL appropriately addressed the
uncertainties which exists when determining the ECL and in addition, assessed whether
the disclosures of key judgements and assumptions made were adequate in the
circumstances.

Based on the evidence assessed, we found the methodologies, modelled
assumptions and data used within the allowance for ECL assessment to be
materially appropriate.

Impact of Covid-19

Key Audit Matter

The global COVID-19 pandemic, and the associated restrictions imposed by the
Seychelles Government, have adversely affected the Seychelles as a country, its
population and economy. The virus emerged in the Seychelles in March 2020 prompting
the Government to impose widespread lockdowns and travel restrictions. Restrictions
were eased in May 2020 but re-imposed again during the last week of December 2020
until end of February 2021. Effective March 25, 2021, the Seychelles Goverment
removed almost all its travel restrictions for locals and tourists as well.

During the year 2020 and first quarter of 2021, Seychelles government deployed a
range of support measures for people and businesses, and the Bank has been actively
participating in some of these schemes, namely in providing moratoriums on debt
servicing on some of the impacted customers as well as granting of Government
guaranteed loans at preferential rates.

The Bank managed to keep most of its branches opened throughout the pandemic, with
reduced opening hours and its employees started working remotely to keep business
ongoing.

In January 2021, two vaccines received approval from the Government of Seychelles
and began to be administered to priority groups, such as the elderly and front-liners.
Vaccination was thereafter made available to everyone including expatriates. Effective
March 25, 2021, Seychelles reopen its border for travellers from all over the world,
except for South Africa and the impact on the Country's economical outlook remains
uncertain.

Management has considered the impact of COVID-19 on the (i) preparation of these
financial statements (ii) Bank's going concern (iii) computation of expected credit
losses (iv) reviewed impairment, residual values and useful lives of its non financial
assets.
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THE MAURITIUS COMMERCIAL BANK (SEYCHELLES) LIMITED 3(c)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS (CONT'D)

Key Audit Matters (Cont'd)
2. Impact of Covid-19 (Cont'd)

(a) Key Audit Matter (Cont'd)

Where relevant to a key audit matter or another area of this audit report, we have
included our considerations therein.

(b) How our audit addressed the key audit matter

The planning and execution of our audit have been made by giving specific
considerations to the impact of COVID-19 on the Bank activities and operations
including recalibration of the materiality levels. In assessing Management’s
consideration of the impact of COVID-19 on the financial statements, we have
undertaken the following procedures:

. In areas where Management is required to estimate future financial performance of
the Bank when preparing the financial statements, we have challenged the forecasts
and the extent to which they have been impacted by COVID-19;

. We assessed the impact of COVID-19 on estimates and the assumptions that underpin
them, for example in relation to expected credit losses and other financial statement
areas;

. We reviewed Management’s going concern assessment, with consideration to the
potential impact of COVID-19 on future profitability;

. We considered the impact of COVID-19 on the Bank’s internal control environment
through our audit procedures namely testing, reperformance and inquiries from
Management; and

. We evaluated the adequacy of the disclosures made in the financial statements with
respect to the impact of COVID-19.

As a result of these procedures, we concluded that the impact of COVID-19 has
been appropriately evaluated and reflected in the preparation of these financial
statements.

Responsibilities of Directors and Those Charged with Governance for the Financial
Statements

The Directors are responsible for the preparation and fair presentation of the financial
statements in accordance with International Financial Reporting Standards and in compliance
with the Companies Act, 1972, the Financial Institutions Act 2004, as amended and the
Regulations and Directives of the Central Bank of Seychelles, and for such internal control as
the Directors determine is necessary to enable the preparation of the financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the directors either intend to
liquidate the Bank or to cease operations, or have no realistic alternative but to do so. Those
charged with governance are responsible for overseeing the Bank’s financial reporting
process.
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IBDO

THE MAURITIUS COMMERCIAL BANK (SEYCHELLES) LIMITED 3(d)
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS (CONT'D)
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Bank’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related.disclosures made by Directors.

e Conclude on the appropriateness of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Bank’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Bank to cease to
continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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THE MAURITIUS COMMERCIAL BANK (SEYCHELLES) LIMITED 3(e)
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS (CONT'D)
Report on Other Legal and Regulatory Requirements

Companies Act, 1972

We have no relationship with, or interests in, the Bank, other than in our capacity as auditors
and dealings in the ordinary course of business.

We have obtained all information and explanations we have required.

Financial Institutions Act 2004, as amended and Regulations and Directives of the Central
Bank of Seychelles

The Financial Institutions Act 2004, as amended and Regulations and Directives of the Central
Bank of Seychelles requires that in carrying out our audit, we consider and report to you the
following matters. We confirm that:

N In our opinion, the financial statements have been prepared on a basis consistent with that
of the preceding year and are complete, fair and properly drawn up and comply with the
Financial Institutions Act 2004, as amended and Regulations and Directives of the Central
Bank of Seychelles.

The explanations or information called for or given to us by management and employees of
the Bank were satisfactory.

The Bank did not carry out any fiduciary duties during the year under review.

Other Matter

This report is made solely to the fnembers of THE MAURITIUS COMMERCIAL BANK (SEYCHELLES)
LIMITED as a body, in terms of our engagement to conduct the audit on their behalf. Our audit
work has been undertaken so that we might state to the Bank's members those matters which we
are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the
Bank or the Bank's members as a body, for our audit work, for this report, or for the opinions we
have formed.

épo ﬁﬁwﬁfﬁ
BDO ASSOCIATES

Chartered Accountants
Dated: April 7, 2021
Victoria, Seychelles



THE MAURITIUS COMMERCIAL BANK (SEYCHELLES) LIMITED

STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31, 2020

Notes 2020 2019
SR SR
ASSETS
Cash and bank balances 5 2,422,995,158 1,577,442,048
Loans and advances 6 3,273,083,765 2,614,927,651
Investment in financial assets 7 1,370,446,822 1,543,509,824
Right-of-use assets 8(a) 122,632,774 119,682,171
Property and equipment ] 89,450,241 75,724,015
Intangible assets 10 18,975,278 30,524,251
Deferred tax assets 11(b) 44,145,553 24,496,190
Other assets 12 65,942,849 49,525,031
Total Assets 7,407,672,440 6,035,831,181
LIABILITIES AND SHAREHOLDERS' EQUITY
. LIABILITIES
Deposits from banks and customers 13 6,513,202,679 5,342,586,751
Borrowings 14 83,680,060 -
Retirement benefit obligations 15 12,624,059 12,349,251
Current tax liabilities 16(a) 9,518,098 24,758,161
Other liabilities 17 212,391,787 169,611,706
Total Liabilities 6,831,416,683 5,549,305,869
EQUITY
Share capital 18 20,000,000 20,000,000
Statutory reserve ' 19 20,000,000 20,000,000
Other reserves 62,414,120 33,614,669
Retained earnings 473,841,637 412,910,643
Total Equity _ 576,255,757 486,525,312
Total Liabilities and equity 7,407,672,440 6,035,831,181
CONTINGENT LIABILITIES
Acceptances, letters of credit and guarantees 295,906,972 241,115,722
Loan commitments 30(c) 328,121,243 235,020,140
Unutilised cards and overdraft commitments 30(c) 205,968,471 258,964,688
829,996,686 735,100,550
These financial statements were approved for issue by the Board of Directors on:
\' K_S :.j"-}-"u__.{,_.t...‘L,-\_J'F/}
Pierre-Guy Noé&l Jean Michel Ng Tseung
Director Director
fﬁ-’ ’{/——’ =~ Lo
- e ;Ig’ 7
‘,..,_f'"

Gilbert Gnany
Director

Jean-Francois Desvaux de Marigny
Director

Director

The notes on pages 8 to 60 form an integral part of these financial statements
Auditor's Report on pages 3 to 3(e)



THE MAURITIUS COMMERCIAL BANK (SEYCHELLES) LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED DECEMBER

31, 2020

Interest income
Interest expense
Net interest income

Fee and commission income
Fee and commission expense

Net fee and commission income

Other income

Profit arising from dealing in foreign currencies
Other operating income

Total operating income

Net operating income

Non-interest expenses

Depreciation of right-of-use
Depreciation of property and equipment
Amortisation of intangibles

Staff costs

Other operating expenses

Total operating expenses

Operating profit before impairment
Expected credit loss expense/(credit)
Profit before taxation

Taxation

Profit for the year

Other Comprehensive Income

Items that will not be reclassified subsequently to the Statement of Profit or Loss:

Net change in fair value of financial assets at FVTOCI and
Total Other Comprehensive Income for the year

Total comprehensive income for the year

Notes 2020 2019
SR SR

20 275,647,697 273,787,401
21 (61,949,558)  (74,554,240)
213,698,139 199,233,161

22 85,823,457 108,737,514
23 (67,254,631)  (75,248,075)
18,568,826 33,489,439

75,251,284 77,430,656

24 498,943 97,684
75,750,227 77,528,340

308,017,192 310,250,940

8(b) (6,073,060) (4,851,869)
9 (12,926,995)  (12,612,609)
10 (13,947,678) (13,001,225)
25 (54,082,156)  (51,928,940)
26 (85,162,498) (79,737,116)
(172,192,387) (162,131,759)
135,824,805 148,119,181

27 (40,011,565) 2,732,566
95,813,240 150,851,747

16(b) (34,882,246) (62,580,980)
60,930,994 88,270,767

7(a)(ii) 28,799,451 12,518,288
89,730,445 100,789,055

The notes on pages 8 to 60 form an integral part of these financial statements

Auditor's Report on pages 3 to 3(e)



369

No. 403 of 2021

"WR)sAS AU UI WISTURLIAW JANDBYD I3y i [aA2] ssad01d -

pue ﬁhﬂu@E&.—@m— Evum?‘m jo Adeindoe a1nsua o} mCDﬁm:au—mu =

‘SWA)SAS Paje[al AL JO SSOUY YAIM BIBP 30IN0S —
Bunpayogsa) e

‘sBunjiom 13ayspeaids ayy
03 y3nony s1a8pa| [e1ausd ay pue sWaAlss 2MOS UIPMIBG SUOHBIIDUCIDI s juawaBeury Sunmuexy o
53304 ouepunpal |1 1240 JUAWLOIAUS [0RUOD [2A2] AU a1y Butpuelsiapu e

‘SJuaWIA}eYS [RIRNIRUY S UT Sjunowe juedyrudis

2 Sunnndiepun uonewsojur pazmbaz jo vone(os pue sjodar wasAs duw jo uonesausd saro
uawaBeuely g pajuswardur s[oU0Y 43y Jo sSAULARDAYD UBISAP JO uonenleAd pue Suipuelsiapun e

's19y30 Buowe ‘sainpasoxd Sutmo(joy ayy pauncyisd ap

*S[OI7U0)
11 sypuerg 2y Jo uonerado aandaye ayy uc Surpuadap sagip Apuesyiis pinos yoeoidde ypne ano
pue 1ay3ew 3rpne £y e st ‘suondesuen jo Suntodal pue Sununodde [euruy ayy edwr £3u se ‘S[ORUd
pue swasds [ 3yl "peryssnu Sjreujew Buieq spioxs Supiodar pue Sununodde fenueuy Ul
3[nsal pInod s{ojuod [enurw juapuadap 1 ‘sainpadord Sununodde pajewone Jurpndut JuUSWUOIAUD
0u0> 11 3y ur sded jeyy YSK © ISIXS 1Y} YOS sy ‘SWISAS UOHRWLIOJUIL § YOURIg Y 19A0 S|OHUOD
pajewoyne sy uo Juapuadap ApySry aue sassarord Buniodar pue Sugunodoe erdueUly A3y s, youelg Sy |

:Suyjaodos fpownuf asao sjoapuod puv suiashis 1|

"S3INSO[ISIP JUBWIRYS [PPDUBULY Pa3e[al 84} JO Adenbape ay) poassasse apy o
‘sjuaunsn(pe [ppowr-jsod pue paridde sjppow jo £>emdoe [eogewaipew ayy Sunsay pue Sunenjea o
Juausn{pe D7 A 10) eARPN0 61-AIAOD 24!
03 juensind pasn u33q ALY SISLIVI0F JRUOUOIS I$338] A 10U} JINSUS O} UOHEWIOJUI AGE[ILAR JS338] A3
Uiim pasn u3aq ALY SI0}2ej JIWOUOIIOLIBIU SR JAPIYM PISsIsse OS]y '$3JIN0S UOHEWIOHN! pue gjep
aiqeqreae Apyqnd ym wap Suedwod 4q ‘siesse ferueuyy jo sad 4y snouea 10§ sfepano [ejuswSpn(
1w ur juawaBeuew £q pasn §1030e) JSLHO PuE JLOUOII-OIILIU JO SSIUI[qRUOSL] PIIIPISUOD OS[E IpY o
1S3AIND (14 SWKIYI] JO UOHLUNLISP 3Y3 pue suokdwmsse uINoo| piemio;
uswaleuely 4q pardde SwiBes a3 pue Ysu 31pas> W sasealdur JuedyBts Y neyap uaald sso (,Ad,)
3megep jo Aiqeqord gmeysp jo uoniuyap st yons ‘suonduinsse £ay sjuswaBvuely passasse apy e
‘(wiaysds 1) widysds £8ojouwyoey
UOIIEWLIOJUT Ul UOHBULIOJI PUB SIU3WUNJ0P 32IN0S § yduelg 3y} o) spreyap Surmarde 4q suonenopes
Juauwwrtedwr 2 ut pash sjasse [eUELY Ul uoneuLIoful SuldpIopun ay) Jo ssauajaduwiod sy passasse apy e
‘ejep pue suone[ndjed Jutdspun Ay paOYd4sR M ®
youelg ay) jo jusweBeuey pue (Juaie]) 3apnuwo)) ypny
pieog ay Aq sannjod juauured jo jeacidde pue mainar yBisiano jo [aaa] 3y Surssasse papnpu
Yoy ‘sjasse [eloueuy jo juatiieduil jo UORINSS 12A0 S|OLUOD JO SS3UIAGDJJS UBISap PALN[RAI A o

‘Buimoljof ayy papnjout ‘saduapiaa yipne ersdordde pue Jusyyns ureqo 0y pouSisap
asam (s1ayio Buowre) sarnpadoxd ppne 1o ‘aduemof(e juswuredun ays Jo ssaudjqeucseas ayy ssasse o]

(*+*3u02) s13y3eUr JIpne 3y

(***N103) S{I3WIajLR)S [PIIURULY 2Y3 JO IPNe 3y} uo poday
HONVY4 SITITHDAIS - vAOUVE 40 NV 40 INIUVJI FHL OL

VD4 [004 | pieuiag :Juensuo)

JHOO0N |

¥ PION Wl PAsOPISIp d1e SUOKE|NOFED Yons ul JuawaBeuely ay) Aq pasn suogdiunsse pur sajelysa
JuedIUBIG “SuoHENI[Ed XdWOD PAATOAUL SJasse [eTaurl 10 3duremoje juswiedw! jo uoyRWnSa ay |

AR Hpne A3y e se Jt Suriapisuod 10j siseq imo pauuidiapun
suondumsse £y ay) uo sainseaw Jarjal JusUIAACS PajL[al PUR SIBWOISND pajdedun Af[eonuounsa
2} U0 3e31qIN0 ¢ 1- QIAOD Jo sioedwi sjqeqosd ‘uonewnss Juswnedw s juawaSeury YIim pajerdosse
Arandalqns sy ‘(Jossayy aduemoje juswinedwi pue) sasse [ewueuy 1o sjunowe papiodar agy jo
Lneuarew ay] 1anew yipne A3y v se sjasse [euRUL 10§ aouemoje Juawtedwr paiapisuod ypne g

‘6 SYT UO pasvg spassy ioubul] iof upmop jusuLapdny <

‘siuawaess fepueuy Jurduedwodde sy uo uoruido yIpne 1o 105 siseq ayy spiaosd ‘mopgq
s1ajew ayj ssaippe o) paunojiad sampasord ayy Burpnpur ‘sampasord ypue o JO S}NS3I AY ] "SJUAU}EYS
[BIDUBULY 31 JO JUSLIAEISSIU [RLIS}PW JO SYSI A JO JudWIsSasse ino o} puodsar of pauisap sainpadod
jo duewoisad ayy papniaut yipne ano ‘AjuIpi00y ‘SISPRW 353 03 UOHE]I UT Burpnjour J10da1 1mo jo uondes
SjuauNes e ag fo pnp gy aof sayiqisuodsas s o3piy Y3 UL paqudSap sanIiqisuodsax Y3 PIJ[Y[N} 2aBY IA

IXAJUOD Jeyy
ur paptaoxd st sapews auy passazppe J1pne Mo moy jo uondudsap N0 *MO[3q ISP Yora 104 ‘SIA W 3594 U0
uotutdo ajesedas e apracid Jou op am pue ‘uoasay uoturdo no Sunwoy ur pue ‘A[0YM © ST SJUIWS}L]S jerduLUY
Bl JO JIPME INO jO JXRIUOD Y3 UT PISSIUPPE 31dm SI3jewW 253y "poutad JUSLIND BY} JO SUAWS)EYS [IdURUY INO
3o yrpne Ay uy aduesyIuBis 350w Jo aram Juawidpn! [euoissajoid 1o ur qely siapew ASOL} e sIaeLL ppne {ay

s13eW J1pne A3)]

‘uorurdo Imo 10 siseq e apiacid o) ajeudosdde pue Juapyyns s1 PaUIRIGO 3ARY 2.4 IDUIPIAS

JIPNe 3 1B 2431[3q A POD VESAL Y pue sjudwarmbar asayy s adurpiodde ul sappqisucdsal earyz2
3330 INO PA[IYINJ daLY SA4 "SI[PYIAIS UL SHUSLIS}EIS [RIDUBUL SU JO JIPRE IN0 0) juead[al a1 Jey) s)uawannbax
eonpe gy yum 1aloy (0D YESII) SIUpIIONYy PuoIssafosd 4w0f snfF o ape) sjuBUnoddY 1) preog
SPIEPUEIS SOIPY [PUOHELLIDIUL 3Y} YA 3dUPPIOIdR UT Yduelg ays jo juspuadapur aze apq odas mo 30 UoROIS
SJUIUIIVFS LML g fo [y ) dof SOIPQISHOdsaY S 40jtpity ayy Ut paqudsap J3Y}Inj a1k Spiepues 350y 1apun
sagipqisuodsar mQ *(svs]) Sunipny uo spiepuelg [euoyewu] YiLy 20UPPIOIDE Ul JPNE INO Pajanpuod apy
uoruido 10§ siseg

*S3|[2Y242G JO Yueg [enuad Ay Jo SIARdRII( pue
suonen3ay) pue papuaute se ‘0T 10V SUOBMDSU] [eIURUL] A 'T/6]1 PPV setueduiod sapEydAag au3 ¢S Syl
spaepueis Sunsoday [eroueury [euoheussiul jo suotsiaoid Suniodai erueuly ‘AY) YITm 3DURPIODIE Ul PAPUL usy
Teak au 10§ smoly ysed sy pue duewIOAd [PIdURUY S} JO PUR (Z0T ‘I 19qULA(] e Se YUeIg ap jo uonisod
ferdueuy 3y jo mata itey pur ang e aald youeig ays Jo suBwWaless ferueuy Surduedwodde sy ‘ucruido mo uj

‘saijod ugunodoe yuedyudis jo
Arewuns e Surpn|out ‘suswajels [eURUL 343 0F SHOU PuE AIPUIUNS [eIURUY 1824 DA B ‘PopUD uap 1ead ayy
10§ smoy ysed jo Juswarers pue £inbs ur saBueyd Jo Juawazeys ‘awodur aaisusyaduod 130 3 550 40 Byoud Jo
JUBWRYS 3R “0T0T ‘L€ 22qua2a(] e sk uonisod [eidueuly JO Juaudiels ayy asudwiod yougm ‘z¢ 03 g safed uo jno yos
JUpueag 3yl Youerg s3|[SY243S - eporeg Jo Yueg Jo siuawayes [enueuy Suifuedwodoe ayy pappne aaey aM

uonndo

SIUIW3ILIS [RIUBUL DY JO Jipne 3y uo poday
HONVYE STTIFHOAIS - vAOU VA 30 MINVE 10 LNFUVd FHL OL

.

//

¥DOV $381039 "y°3 BUNSLYD YID4 SHIGCY M BWWaY ‘¥4 [91ed Maxng




370

“UCIIEDIINLIWOD YIS JO S}yauaq 3sasayul dqnd ay) ySramino
0} payaadxa aq A|qeuosea: pinos os Buop jo sadusnbasuod asiaape sy asneseq 110dal INO Ul PAjEIUNWWOD
3 JOU PINOYS IaNEW B JBY) JUIULI3AP SM 'SIDURISWNDID 2iel S[PUIBLXS Ul ‘USym 10 ISRew Yy noge
amsopsip dqnd sapnjasd uoyen8as 10 mep ssapun jrodas s Jojrpne mo ur sIvRew 33} ALIISAP A4 "SI pWw
Upne Aoy ayy arogaray are pue pouad LMD 3y} JO SJUBLBS [RIDURLY A JO TIPRE Ay UT asueduis Jsow
JO 13M 11 SISHEW 3SOUF AUNLIADP am ‘@URUIIA0T tpLm PASIEYd 3503 Yjim pajediunwiuio sIajew iy woi]

‘sprengoyes pajejas ‘arqeoydde
a1aym puk ‘asuspuadapur Ino uo Jeaq o} y3noyy aq Ljqeuosear Lew ey spew JaPo pue sdrysuonepss
[12 Wayy Wiy djedmununwiod of pue ‘@duspuadapur SuipreSas 333 §o 3Py 34y WIM s0UBPIOdYe W Qualuaimbal
[e3NPa Ym panduod aavy am ey juawaEes e yim adueuwraaod yim padieyd asoyr apraoid ospe ap

“ipne mo Sunnp {nuspr am
e [O[U0D [EUIUT W sataualyap Juedyrudrs Aue Butpndur ‘s8urpuyy jipne jueayuBis pue Jipne ayy jo Suruy
pue adods pouuerd ayy ‘s1onew sayje Suowe ‘Buprefal adueusa 08 \im padityd asoy ym spedInIIWO) ap

‘uonejuasard ey sasanpe jei e
® ur 5uaaa pue sucndesuen Burdrapun aip juasaida suawajels [eraueury ayy JaYIdYM pUE ‘SAINSO[ISIP
3 BUIPNPUT ‘SjUSWIRNE}S BB Sy JO JUSTU0D PUE ampnis ‘uoyejuasard [[EIdA0 B ajenieay e
w120u0d Surod v se INUPUOS 0} 353D 03 YdURIG AR SNEI ABUI SUOHIPUOS I0 GUIAI ININ ‘I3AdMOH]
Jodal s 1o3pne 1no Jo aep ay3 0} dn paurelqo a0USPLAR JIPNE BY) UO Paseq 21k SUOISN[IU03 In() ‘uoruido
1o Ajipow o} “ajenbapeut aze $2INSOPSIP YINS JI 10 STUSWDYLIS [PIIURLY U} UL SAINSOISIP PIIL[RI
0} 310da1 § JOMPNE INO UY UOKQUBRE MEIP 03 paImbal aze am ‘§1SIXa {UILMIUN [ELIMEW © jeU} 3PN[OU0d
2§ “wi2du0s Swiod e se anuuod o3 Aiqe s yourlg 3y) o JGROP JuedyIUSIS j5e0 (B Je SUORIPUCd
10 SuaAd 0 Pajeal §35IX3 AJUILIIOUN [EUSIEW B I3YIYM ‘PIUILIGO 3DUIPIAS JIPRR 3 U0 paseq
"pue Sununodde jo siseq usaoucd 8uto8 ay jo asn Juswaeuey jo sssuajendordde ayi uo spnppuoy e
Juswafeuriu £q aprur S2INSO[ISIP PAJR[AL PUR SARWHSS
Bununode jo sssuajqeuosear ay pue pasn sapyod Bupunodde jo ssaudjendoidde sy; ajenjeag o
’ “JOLUO) [PUIIUL § YOURIE 3Y) JO SSAUBARIAYR
ay uo uorurdo ue Jussardxs jo asodind aip 105 jou ynq ‘seduEsWIND 3y W yepdoidde are jep
sanpacold jpne udsap o} JApI0 Ul JIpne Ay} 0} JUBAR[AE [OXU0D JeusAUT Jo SulpuelsIapun Ue WMD) e
"JOLJU0) [BUISJUL JO 3PIIAAC 3L} L0 ‘SUonrIUISIdaISIU ‘SUOISSIWO [euCRUUL ‘A13B105 ‘Uotsn0d
aajoau fewr pneyy s “zoua woyy Sunnsar suo 10§ uryy ayBiy st pneyy wolj Sunmsal JuAuIFESSIU
Jersatew e Suoaisp jou Jo ysu 3y ruonude Ino 1oj siseq ¢ apircad 0y ayendoidde pue Jusyyns 5
U IDUIPIAS JIPNE UTRIGO PU ‘SYSII 3SOYY 0) dAIsuodsar sainpasoxd jipne wioyrad pue ufisap ‘1o1ia Jo
PR 0] 3N JARAYM 'SJUIUBIEIS [RIDULUL P JO JUSLUSHEISSILU [PLIBIEW JO SYSH BY3 SSISSE PUB AJuap] e

‘08[ apq ‘Hpne ay; inoy3nonyy wsondays
Jeuotssajord ureuew pue awSpn! [eucissajoid IsPIBX? am ‘SYS] YILM 2OUEPIONE W JIPNE ue jo ped sy

‘SJUSUIDI IS [RIDURUY 353U JO SISq 3Uj UO UYL SIASN JO SUOISIIBP SILOUOS 3
aauanjjur o} pazdadxs aq L[qeuosess pjnod A3y ‘edardfe s w1 10 {[[enplaIpur ‘i [PLBIEW PAIBPISUOD 218 pUR
10113 JO pNiej wWoxj 35HE ULd SJUIWIESSIA "SISIXD I USYM JUILIRIRISSTU [BLIDJEUI  15332P SAVM]E [[Im SYS] Yiim
20UPPIOIIE UL PAINPUOD JIPNE UE Jey 2ajuerend € Jou st Jng ‘DIUBINSSE JO [3a3] UBNY © 1 3JURINSSE J[GeuoSesy
‘uojuzdo mo sapnjut JeLE 110dal 5,101 pNe UR INSS] 0] PUE ‘J01I3 0 PRy 03 SNP JASYM JUBLUSIRISSI [B1Ia}eul
WI0I) 3¥TJ 31 S[OLM © SB SJUSTUI] RIS [BIDURUY U3 IYIYM INOJR 3DULINSSE J[QRLOSEI UIRIG0 0} e $aABIq0 InQ

SJUAII}L)S [RIOURULF 3Y) JO JIpne d3 Io] saniqrsuodsas sonpny

(1" 3U02) sjuAwWIle)s [RIdURUL) AV JO JTPNE Ay Uo Joday
HONY¥4 STTTIHDAAS - VAOUVE 20 JINVE 40O INFIVJd THL OL

ssad01d Suniodas ferueuy s youesg o Bureasiano 10§ ayqisuodsal sre asuewIan0S yim paBreyo asoyy

"05 OP 0} INQ SAGEUIS}[® JYSIED OU IARY IO
‘suogesado asea 0] 1o Yaueig 3y ajepmbl] 0) pusur Jayys Juswageur]y 313 $s3[un SURUNOIE JO SISEq LIDUOD
3uoB sy Bursn pue ussduod Buod oy pajejes siapew ‘aqeandde se “Bursopasip ‘wiaouod unod e se anuruo>
o) Apqe syouerg ayy Suissasse Joj afqsuodsal st awaeue(y af ‘QuUILRIAS fepueyy sy Juiredard uj

40113 10 priely O} SNp IANPIAYM JUARUSILISSW [PLIDJEUL WOL) 3313 318 Jeup

SjuaW}es [eueul 3y jo uonesedald sy s[qeus o3 ATessadau s1 unwEp JuAwWaSeURW 3y} se [oQuOd [eurAU

YINS 10§ pue ‘SafPLPA3G Jo jueg [e1UI]) Y1 o IR pue suoHemBsy pue Papuawie se ‘007 1Y suonninsu]

1RIDURUL] 3UR puk 7/61 10V SaTuedwiod s3f[ayd4ag ayp pue s Gy 1 jo suorsiacid Sugiodas [eIDURUT Y3im 35UepIodse

Ul SUSWEs [epusuy aip 0 uopwuasard ey pue uoneredaid sy of ajqisuodsar st juswaBeue)y ayj
SIUIW]RYS [RIIURUL] 31f) Joj dd>ueuaA0d yim padreys asoyy pue 3 Feuepy J0 d:

A a

UOHRULIOUY 30 AUe IPNOUT JOU O SJUSWS}EYS
[BIDUBLY 3S3Y] UORRWLIOMU! 13YI0 Ayl J0f djqisuodsar st judwaeuely UOBIAY) uOISNPU0Y sluemssE jO
uuiog {ure §521dX3 JOU [J1s 2M PUR UORLWIOJT 12130 Aue 19405 JOU SIOP SJUBWAE)S [ewueUY ayy uo uonado g

UOHPULICJUT 13430

BL-GIAOD 30 Huteysoun

3y jo edwr sy 0} uoHE[aI Ul SANSOPSIP SHUAWAYS [erdueuy Iy jo Adenbape ayr Buissassy e
“Apinby § youeag iy uo 383y jo uonesydun sy Jurssasse siseq uLsl-Suo] pue wia joys e

uo Apinby ayy a8euew 03 youeg ayy 10 sUawaSueLie Axjoey npad 3yl Jo Anpqepreae ay; Sugdadsu; e
RGN0 61-JIAQD Y} 03 Juensind suoRIPUOd JUOU0Ia 1S33e] YY) PA}IBYaL SFeWSD

a4y 13iaym Surssasse pue sajeuInss A Joj pasn suondunsse i jo ssausrendordde sy Buyenjery e
"PaiySiySy sueid juswiaBeurwu ays jo Siqeuoseas au Sugenjeas JuaiuaSeurw ysu 3pes aBueyaxa
2y pue ysu Qipinbiy Ysu wpar uo saiBsjens pue sueyd Juswafeuew ap Suinnbur pue suondaload
a3 Burredaid w pasn suondwnsse say ayr SuiBuayfey pue ajep pus pored Suntodar Y oy syjuow

T1 uey s3] J0u jo pouad e 3unaaod suondaloid moyy yses pue Lniqeiyoid s puelg ap Suruielg) e
“Yauerg au jo ssaulsng ayy uo dtwapued 61-GIAOD AR JO

yoedwr sy 03 parefar yuswaSeuew ayy £q pasn sjuswSpn! yuedyrudis jo Surpurysiapun ue poure8 apy o

“s13y30 uowe ‘sainpadoid Suimolyoy ayy paurtogead apy

"UOL BUNIOJUT J[qBJIBAR UO PISeq 'SMO[J s U Spoedull pue Saollelstndlm “sjuasa amyng Buiapisuon
saewrysa pue sjusw3pn{ jusueBeuriu JueoymSs jo asn sy paajoaul 1 BduIS ‘Jajew ypne Aoy
e se owapued ¢1-QIAQD FuIA[oaa AU Jo aeM B UF JUAWISSISSE S JUANMSBLUR YINS PAIAPISUOD I

‘6T 210N Ul PISO[ISIP Sk Yourlg dy} Jo SJUWL)S
JeidurR) pue ss3uIsng 531 uo dnwspued ¢1-QIAQD 3UTajoas i Jo 1oedui ayy passasse sey juawaBeuryy

Youeig ayj uo
suwapued 61-Q1AOD Buraloaa sy jo spedw ayy oy Surerar syuawSpn{ JuesiyuBss 3o asn sjuawaleuepy

(~**ju03) szayew Jipne A3y

(**Ju03) $juawIageIs [RISURUL 3Y) JO HPNE 3} uo Hoday
HONVYE STTTHHIALS - vAOUVE 40 MNVd 3O INIYVdA FHL OL



371

198euey 1omag
peserdwey [ D

120450 AN 1D

Eﬁzﬁﬂa

AN

1207 AP 6 U0 juswaBeuey youerg ay Aq ansst 10§ paaordde usaq aney SuSuIa)e}s feIDURLY 3SAY |,

“SIUAWRYR}S [RrdURLY 353ty Jo jred jeidayur wenio) g¢ o) 71 saBed uo sajou ay

E8T'6VL'S 618°€0¥'TL 9 saurpqer] jualunuo)
8E1'669'€2L'L 1598950802 Kymba pue sauifiqer fejoy,
192°FSH' P9 $48'771'29T Aymbg
1945817 b.8°TTLETT sduniiea pauteiay
00000007 00000002 14 aarsa1 L101mpyg
000°000'0C 000'000°0T i fende)y pauBissy
LLE'BVT6SH'L LLL'SYHBIR'L S3{IqeL] [230],
L69'SILT STLELS 9 SIM[IqeL] BP0
SET'86LL GF9'S09'% oL Smpiqen xey Jwaan
6¥2700T°L 960 LT St suoneI[qo 1jausq JUIIIRY
£0C’L8% $F6'L1L9 41 Appiqer asear]
00 196'1¥ 00818912 €1 Sjueq 0} an(]
€60°189'L1¥'L F09'S68'8LL 1 43 s1awosnd woy spsodag
sanqery

BEI'669'ETL'L 159°895°080°C s1985€ [£)0].
1zL'6eq 8¥9'se8’l 14 s1955€ I3{QO
6¥9°6L€°1 §00'696'C i} 1356E XB} patiageg
0E2'09% TPE'BIFO 6 13552 381 JO W31y
£86°678 FEEC6L 8 yuawdinbg
0TL°9£9'0%0°T THLTHTSLEL L 1SOD PASHIOWIT 38 S)550 [RIDUBUT) UT SJUSUSIAU[
S60°91C'€0€ 09V 0TT'LIC 9 1500 PRSRIOLUE e S9IUBAPE pUe SUr0T|
SE1'109'9€ 0T9'TSI9LE S sjuapearnba yses pue yse
sJa55Y

6102 174174 SajoN

1aquada(] I 18 SV

saadny sajjaydAag ur paredaid are syusurae)s jerueul]

UOQISOJ [PIDURULY JO JUIWAIL}G

HONVYE SITTHHDAAS - VAORVE 40 JINVE

120 Ao 61: a1eQ

SINVLNNODDV AIddLIVHD
T41Vd ¥ T00d
Iy T

“9tPELSY S Hodas
s, J03pne Juapuadaput s BuruBis 105 ajqisuodsar Jaurted yuawaBeBus ay jo saquinu diysiquBW MIYD]

“malaal 1apun 1eak sy Suunp saunp Lrepnpy Aue o e Jou pIp ydurlg YL

*£10308JSTIBS 31oM

youeig ay jo ssafojduis pue juswaeueww £q sn 0) usAid 10 10] pafjed UoHEULIOJUL 10 suoreueidxs 2y
“SAY[AYIAFS JO Jurg [BUST A} JO SSANIBIL(] UL suoyen3sy pue papuIWe Se FHOT 1OV

suoRnIYSU] [RIDURUL 3y Yiim A[dtwod pue dn umerp Ajsadosd pue arey ‘ajadwiod aae pue 1ead Surpadsid
Yy} jJo ey Yim juaysisuod siseq e uo paredaid usaq aey sjuswajeys [epueuly ay3 ‘voluido Ino uy

Jel) WIU0) Ap4 siapewt Sumoijo sy no4 03 310daz pue JapIsUsD am ‘Ipne o jno urlies uy jeyy sasmbax
53{[aY04aG JO YuEYg |RIUID) 34 JO SBARIBI(] PUR SUDHEINS)Y PUB PSPUSWE S€ “HOOZ 7Y SUORMIFSU] [BI3ULUL] 3y

safaydhag
JO Yueg [e1Ua)) 313 JO S2ALPIIJ pur suolje[nda)y pue papudle se ‘F)QZ IV SUOHMIISU] [PI3URUL]

*SUINJa1 PUP JUNOIDE JO $Y00q Al

s JuswaaBe Ul ale JWodul aATsusyasdwod jo juswajels pue uopisod [enueLy jo Judluels s Yourlg AR
Pue ‘spi03al1 asoy}

JO uoyEUIWEXD INO U0 paseq youelg ay) .iq 3day udsq aary Sununosae Jo syooq redoxd (1)

uorutdo ano ur

pue

‘ypne mo jo asuewsofiad ayy 105 L1essadsu suoleue|dxa pur UCKBLLIOJUT 3} [[¢ PAUTRIGO 2ABY Im
By} WLIJUOD ap "SIa e ulMO[[0] au uo
104 0} 310dal pue JAPISUOD am JIpne 1no Jno Surdiied ur ey saunbal /g1 PV saruedwos saf[ayoAag ay

7461 ‘PV seraeduied sajpaydLag

spuawaanba; Arozen8ai e8] 19yi0 uo Joday

(*+*JuDD) SPIDWAYE)S [RIURUL Y3 jo JIpne 3y uo poday
HONVYE STTTIHDAIS - VAOUVE 0 JINVE 40 INTYVd HHL OL



372

BANK OF BARODA - SEYCHELLES BRANCH

Statement of profit or loss & other comprehensive income
Financial statements are prepared in Seychelles Rupees

Year ended 31 December

Notes 2020 2019

Interest income 19 62,902,352 69,669,922
Interest expense 20 (17,765,941} (25,870,732)
Net interest income 45,136,411 43,799,190
Net fees and commission income 21 3,029,134 4,001,874
Net interest, fee and commission income 48,165,545 47,801,064
Net foreign exchange gain 10,797,380 3,018,428
Other income 22 - 332,000
Total eperating income 58,962,925 51,151,492
Charge of credit impairment 6 (4,544,278) (348,200)
Net operating income 54,418,647 50,803,292
Employment costs 23 (5,929,982) (5,494,900)
Depreciation of equipment 8 (277.850) {223,683)
Amortisation of right of use assets 9 (1,601,878) (1,840,9200
Interest cost on lease liability 14 (606,851) (173,353)
Other operating expenses 24 (3,271,264) (3,892,034)
Total operating expenses {11,687,825) {11,624,890)
Profit before taxation 42,730,822 39,178,402
Tax charge 10 (15,062,709) (13,480,454)
Total Comprehensive Income for the Year 27,668,113 25,697,948

The notes on pages 12 to 36 form an integral part of these financial statements.

PUBLISHED UNDER THE DIGITIZATION AND PUBLICATION OF GAZETTE ACT

www.gazette.sc
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S.1. 38 of 2021
REVENUE ADMINISTRATION ACT
(Cap 308)

Revenue Administration (Filing of Business Activity Statement)
(Amendment) Regulations, 2021

In exercise of the powers conferred by section 99 of the Revenue
Administration Act, the Minister responsible for Finance makes the following
regulations —

Citation

1. These regulations may be cited as the Revenue Administration
(Filing of Business Activity Statement) (Amendment) Regulations, 2021.

Amendment S.I.10f2017 aslastamended by S.I.44 of 2018

2. The Revenue Administration (Filing of Business Activity
Statement) Regulation, 2016 are amended by repealing the Schedule and
substituting therefor the following —

SCHEDULE
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Business Activity Statement
< nt trading name

No. of Citizen Employees [

— Jrutt rime[ T —|

No. of Nan-Cititen Employess

Part Time

Full Time| ]

Citizen taxable emolument:

Amounts paid (SR)

Amounts withheld (SR)

Non-Cltizen taxable emolument:

|

Total nan-taxable emoluments:

Non-monetary benefits:

20%,

Other payments:

Total INMBT to remit:(labels 114+12+13+14+15+16)

VAT due and payable (From box 10A of VAT Return)

Additional tax & othe:

Rate
15%

_Additional tax & others: |

Other e
Total VAT to remit:(labels V1+Vv2)
A VAT Raturn must be sttached for ent of VAT

VAT s tha VAT Saction of ¢!

Goods and Services Tax (GST) arrears

on a quarterly basis

{{This ralates 1o any GST outstanding as at 315t Dacambar 2012)

Amounts (SR) (excluding Excise)

Exclse amounts (SR)

Tobacco sales:

Alcohot

[ SuE;
Other payments:

| Total Excise Tax to remit:(labels E1+E2+E4Q)

LY

€2

=Y )y
Additional Tax and others: €a 4

L mounts pal SR Rate S|
paild to
paid to
Interest paid;:
Technical Service Fee: 2 3
Natural Resources Amount:
8% =,
Non Orsports person 5%,
Specified busine 1.5%
[Other -
Total of PAYG tax:)
Year: | ]
Paciod 2%
Ex

Tourlsm Marketing Tax

Other

tox & Others: [F3

Total TMT to remit (

bels F1 + F2 ):

F summary

Total Sugar tax remitted
Total CSRT arrears remitted

Cheque Number or Bank Transfer Code:

I0njom|@ <~

Dusinoss Activity S1atement insruction are 8150 auailable trom www se:

Doclaratian: t declare that tho [NfOrmation on this form is Irue and correct. »

|signature

A behind an ltem means you need 1o 5 up o or supaorting documontatior
Cheek if you supplied your trading name. Ta= [dennlication Number (TIN) and the tax serio:
Any late [odgement or Tate payment Alty and /or Interest payment:
SRERIgantial Rent . INpUT THE B705 5 AMOUNT S4C1S Ive OF The Lhx BOINK Baid 1n the Box an the |

oot raturn’ must be fodged
ot

v.s€ or can bo ordered by phoning 42937317

ta rmake this o

Date:
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SEYCHELLES REVENUE COMMISSION

P.0. Bau50, Maison Collet, Sevchelles | Phone: 4293737 | Fax 42255651

Sy

FROM {Name of Payer)

~ Taxpayer Identification Number (TIN]

Withholding Tax Remittance Form

svEniile

ADDRESS (Address of Payer)

ON ACCOUNT OF (Name of
Payee)

ADDRESS (Address of Payee)

DESCRIPTION

GROSS INCOME RATE

APPLICABLE WTTAX

DTA(H
applicable

Diwdands paid 1o Non-Residants

Royalties paid to Non-Residents

Remuneration paid to Non- Resident spon
person

fiemuneration paid to Non-Residents
enteraingr

Managerial Fees paid 1o a Non-Resident by 2
Financial Institufion operating in Seychelles

Technical Senice Fee

15%

|Natwral Resources Amount

15%

Insurance Premium

Current Account of Residants and / or Non-
Residents

5%

Fixed Deposit (in Seychelles Rupeas or other
fareign currency) of Residents and | or Non -
Residents

Call Deposit (Residents | Non-Residents)

Bearer Bonds (Residents | Non-Residents)

Inferest payment by a person being a non-
financial institution to a person being a nor
financial instilution

[Treasury Bills (where the recipient is not a
resident or non-resident fnancial institution
or camying on the business as an insurer

[name

DESIGNATION

siGN

DATE

~ Contributing Towards a Stronger Seychelles -




156 Supplement to Official Gazette [24th May 2021]

MADE this 11th day of May, 2021.

NAADIR HASSAN
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PLANNING AND TRADE
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S.1. 38 of 2021
REVENUE ADMINISTRATION ACT
(Cap 308)

Revenue Administration (Filing of Business Activity Statement)
(Amendment) Regulations, 2021

In exercise of the powers conferred by section 99 of the Revenue
Administration Act, the Minister responsible for Finance makes the following
regulations —

Citation

1. These regulations may be cited as the Revenue Administration
(Filing of Business Activity Statement) (Amendment) Regulations, 2021.

Amendment S.I.10f2017 aslastamended by S.I.44 of 2018

2. The Revenue Administration (Filing of Business Activity
Statement) Regulation, 2016 are amended by repealing the Schedule and
substituting therefor the following —

SCHEDULE
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- helles K e i

ion

Business Activity Statement

whis ferm, o)

=t b bk f Aot soplicabi o not use A&, ML or Syrbls s/ R3]
TTls 84S st o lodged ry o1 an thve 3.1 sdey of the momh folleming yaur fsbilivy
3

=y £ ar g v Inatruciion Bie 16 tho sie of the form whan comple

chient trading name |
1 e
ranth:] vea[ ]

Lo |

No. of Citizen Emplovees [ JFun Time[

No. af Non-Citizen Emplayses [

__Jrul Time[

] Part Time

paid [SA)

Citiran taxable s molument:

Non-Citizen taxable emolument

Tatal nan-taxabl

moluments:

Non-monetary bens

Other pavments:

Income & nan-mone

Additianal tax & sther:

ry benefits - arrears;|

Amaunts withh,

2o

sacial v =
Total INMBT to remit

abels 1141241314 +18+16)

Value Added Tax (VA

R e e | |

1d (SR}
"
1z

1 Summary

VAT due and payable (From box 104 of vaT kzturn)

[other i
iTotaI VAT to remit:(labels V1+W2)

vz

W sy

|8 vAT Ruturn must ba sttached tor ant of VAT

Ivamnu-! VAT st

|Goods and Services Tax (GST) arrears
[[This relates 1o any GST autstanding as at 31st Bacembar 2012}

Amounts (SR) (excluding Excizse)
Tobacco sales:

Alcahol sal

Sug:
Other pavment: nts.

beis

EL+EZ+EQ)

Additianal Tax and others:

Excise amounts (SR}

e
L5

2
E3 -
= .;,'

|Total Excise Tax to remit:( [ —— T
mounts paid (SR Rate &
paid ta
| pald to
Interest pald:
Technical Service Fas = SR 7o
Matural fesoure lﬂmﬂunl'
T . —
Non arspons person 5%
Specified business: 1.8%
Othear 0

Total amount of PAYG instalment (provisional tax:)

Tan

Mon Resbdant ship cwners, al.

|Total amount PAYG 10 remitifiabels F1em2eps mas e moen?Pi pori0-r11ap1 2

3%
s

Monthly Turnover (SR SR
b s e -
Other Additional tax & Others: Fz

Total TMT to remit (labels F1 + F2 ):
ESRT arcears

!!!!(Iun- Tan 'uv ’II'ure to lurnli! return r-mInu!: —_

F ey

Total

[ & nNon v i
Total VAT remitted

|

Total Sugar tan ramitted
Total CSAT arrears remitted
mount r d (A+I+V+GHE+P+F+G+H):

I0m|omo<|

Shesk | you supplied your rading nom tificatian Mumber (TIN) and the tas g
Aoy \-\w {Sdgron t or ate tin o penally sned for interest payments & n-l Teturn’ must be lodged
tra R A Tre B SR Ao ¢ Bl S Ve BF I Fan DEInE Bal T e B

statementinstru o ardered by phoning 3233

737

Beclaratian: | declare tha

gnature:
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Tax Division

SEYCHELLES REVENUE COMMISSION

P.0. Baw S0, Maison Collet, Seychelles | Phone: 4293737 | Fax; 42255651

Sy

&

FROM {Name of Payer)

Taxpayer Identification Number (TIN)

Withholding Tax Remittance Form

NI

ADDRESS {Address of Payer)

ON ACCOUNT OF (Name of

Payee)
ADDRESS (Address of Payee)
DESCRIPTION GROSS INCOME. RATE APPLICABLE WTTAX
DTA(if
Normal applicable
Diwdands paid 1o Non-Residants 15%
Royalties paid fo Non-Residents 15%
Remuneration paid to Non- Resident spon -
person File
Aemuneration paid to Non-Residents o
entertainer -
Managarial Fees paid o a Non-Residentbya T
Financial Insfitufion operating in Seychelles :
Tachnical Sendce Fee 15%
Natural Resources Amount 15%

Insurance Premium 5%

|Current Account of Residents and / or Non-

Residents i
Fixed Deposit (in Seychelles Aupges or other

foreign currency) of Residants and | or Non - 5%
Residents

Call Deposit (Residents / Non-Residents) 5%
Bearer Bonds (Residents / Non-Residents) 5%
Interes! payment by a person being a non-

financial institution 1o a persan being a non- 15%
financial institution

(Treasury Bills (whee the recipient is not a

resident or non-resident financial institution 5%

or camying on the business as an insurer

|NAME

DESIGNATION

|SIGN

DATE

~ Contributing Towards a Stronger Seychelles -
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MADE this 11th day of May, 2021.

NAADIR HASSAN
MINISTER OF FINANCE, ECONOMIC
PLANNING AND TRADE




