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PREMIER'S NOTICE

No.

OFFICE OF THE PREMIER

It is hereby notified that the Premier has assented to the
following Act that is hereby published for general
information:

No. 1 of 2012: Blue IQ Investment Holdings
(Proprietary) Limited Amendment Act, 2012.

1 June 2012
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BLUE 1Q INVESTMENT HOLDINGS (PROPRIETARY) LIMITED AMENDMENT ACT, 2012 Act No. 1 of 2012

GENERA:, EXPLANATORY NOTE:

{ 1 Words in bold type in squave brackets indicate omissions from
exisiing enactments.
Wgr@s underlined with o solid Jine indicate insertions in
existing enactiments.

ACT

To amenil the Blue 1Q Investment Holdings (Proprieiary) Limited Act; so a5 to
provide for thte chunge of name of Biue I Holdings (Proprietary) Limited Act; to
smend the objects of Blae IQ Holdings (Proprietary) Limited; to egtend the scope
of the identified prajects of Blue JQ Holdings (Propristary} Limited; to provide for
the disyolution of the public entity Gauteng Econvnsic Development Agency, and
provide for Bis stualgamation with the Blue 1Q Holdings (Proprietary) Limited; to
amend the fong and short titie of the Blue I Invesonent Holdings (Proprietary)
Limited Act; to provide far consequential amendments and trangitional matterss
and to provide for matters connected therewith.

BE I't' EMACTED by the Provincial Legislature of Gauleng as follows:—

Antendment of Seetion 1 of Act No. 5 of 2003

1. Sectinn | of the Blue JQ investment Holdings (Proprietary) Limmited Act. 2003
{(hercufter referred to os “the Principal Act™), is hereby amended— 5
(@) by the substitution for the definition of “Compnuies Act™ of the following

ticom:
. ‘Compandes Act® means the Companies Aet, [1973] 2008 (Act {61}

No. 71 of (19737 2008) but in relation to sections 2, 10B(}) a&g 103!85
: this definition means the Companies Act. 1973 (Act No, 61 of 10
19737
(b} g:ﬁf:l substitution for the definition of *“Company™ of the following
on:
* *Company’ means (Blue IQ fnvestment Holdings] Gauteng Growth
and Development Agency (Proprietary) Limited as cootemptared ip 15
Section 2 of this Act:™ and
tc} by the substitution for the definition of “sdeatified projecta™ of the foliowing
definition:
* "identifted projects’ roeans the following:

(i) capiii projects identified by the Gauteng Provincial Govern- 20
ment—the npovadon Hub, Gauteng Awormotive Clugter, Con-
stitution. Hill, Newtows, Coltural Precinet; Gawrain Rapid Rail
Link, Ciry Decp Trapsport and Logistics Hub, Dinckeng, Crudle
of Humankind World Heritage Site: Wadeville Alrode Industrial
Corridor, [Johaunegburg) Do Intcrnational Airport 25
Induswial Gevelopment Zone: al of Kliptown, and jo-
¢ludes amendment af
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mesncﬂeofdlmmmmdmfumpmmsmmm

Amendment of Section 2 of Act No, § of 2063

2. Seetion 2 of the Principal Act is herehy umended~—
(a) by the substituiion for subsection (1) of the followiag subssction:
"{}) ‘There is esmblished a juristic person to be called [Blue IQ 10
Investment Holdingsl Gauveng Growth snd Development Agency
(Proprietary) Limited.”: and
(b1 by the gubstiustion for subsection (2) of the folfowing subsection:
*(2) The MEC is empowered to do ali things necessary to have [Blue

1Q investment Floldings) Gautong %ﬂ and Devclopient Agency 13
(Proprietary) Limitzd iocorporaed registered in terme of the
Companies Act.”,
Amaendment of Section 3 of Act No. 5 of 2003
3. Section 3 of the Principal Act is hereby arnended by the substitution for subsecton
(1) of the following subseclion: 20
(1) The abjeets of the Campany ave w—
[¥1) Mleemwmmhm&mmmm

(i) drive gmth in provincial growth domestic products and employment

@ii) ms:mﬂly position the Province into a globally competitive city
region;
vy fmﬂsmpatmemhps and create linkages across the Province iz order
0 maximize gervice defivery quicomes; and
(v) supporsthe development of the key sectors of the acanomy in line with | 30

established economic and industrial policies of the Province. .
Insection of gection 34 ju Act No. 3 of 2003

4. The following section is insermed after section 3 of the Priucipal Act—

Amendment of Section 7 of Act No. 5 of 2023

5. Section 7 of the Principal Act is hereby amended by the substitution for section 7
of the following seetion: 40 .

“Funding

7, [(1}) The funding of the Company comprises of—
(a) womey appropriated ta it by the Provincial Legiglature, {and]
(b) any other proceeds realized dwough the identified projects [the
comnercial enterprises]; and 43
(¢} intecest on investments.”.

Amendment of Section § of Act No. 5 of 2003

6. Section 8 of the Principal Act is herehy amended—
(a) by the substittion for subsection (2) of the following subscction:
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“ (2) The MEC must appoint the Board of Dircctors consistng of a
miniomum of  (nine) [3 {three)] and maximum of 12 (twelve) B (eight)]
members.”; and

(bj by the addition after subsection (3) of tha following subseclions:
*(4) The Board of Directors must consist of: 5

{a) & non executive Chairperson;

(b) = non executive Deputy Chxirperson;

() the CEO, who shail be an ex officio member of the Board of
Direcrors:

{d} aL lesst one member, who by virtue of his or her ir2ining is | 10
qualified and knowiedzeable in law; and

(e} atleast one member, who by virtue of his or her training and
qualifications is knowiedgeable in econamic development and

stratenies,
{5) The werm of office of members of the Board of Divectors is 3 (three) | 15
vaars.
{6) Anv person whose term of office as 8 member of the Board of
Directors has cxpired is eligible for reappoinapent but no person may
serve for more than bwo cousecutive terms. ™.

Insartion of sections 104 and 10B in Act No.5 of 2003 20
7. The folowing sections are hereby inserted in che Principal Act after seciion 10
“Discolution ofGanunngmnﬂoMehpmAg'em

104.- The Genteng BEconomic Development Agency is hereby dissolved
and the Cang:y shall be the owner of the asscts, rights obligations and
liabilities of Gameng Economic Development Agency with affect from the ¢ 25
date on which these we rapsieoed 1o the Company.

Transitional Provigions

10B. (1) In order o effect the transitional provisions contained in thie
section, representations must be made by the MEC 1o the Minister of
Finance for the dissolution of the Gauteng Economic Develapnient Agency ; 30
as a section 2] cognpany in t=nms of the Companies Act

{2) With effect from & date to be deterinined by the MEC, by notice in the
nmwmcwmm»uwcmswmgum

ra) afler consutadon with the Mimister of Finance. transfer the assets, | 35
rights. obligations and liabilities of the Gauteng Economic Develop-
mcmAgeucy to the Company;

(b} rtestructure and mationalise the structre of Blue IQ Holdings {Pry}
Limited and the operaiions of the subsidiaries with a view to achicve
alignmenr with the mandaze in section 3A snd efficiencies and cost ; 40
effectiveness of the subsidiaries; md

{c¢) subject w section 197 of the Labhour Relations Act. 1995 (Act No. 66
of 1993). wansfer the staff of Gaureng Ecomomic Development
Agency to the Company.

G)Apmmmdmmmpuymumm:umm} 45
desisions. proceedings. rulings and directions applicable to the person pror
to the transfer daze. )

t4) Any proceediogs pending sgaingt a person contemplated in subsec-
o0 (2)(c; immediarely before the wansfer due must' be disposed of as if
ihat person had not been oansfermed. 50

(3) For purposes of the Income Tax Act (Acc No. 58 of 1962) no change
of emplayer nst he reganded ds having taken place when employment is
tgken up ai the Company by the person contemplated in subsection (2¥c).

(6) The Board of the Gauteng Economic Develogment Agenoy and Blue

IQ investment Holdings (Praprietary) Limited sholl cease to exist and the | §5

term of office of each member terminases at the commencement of this Act,

whezeaiter the members of such a Board, shall not be entitled to receive apy
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furthee remugcration or allowances by virtue of their appointment to that |
Bourd;

(7} The MBEC must coustitaee the Board of Directors at the commence-
ment of this Act.

(B} Application must be made to the Registrer of Compunies to deregister
the Gauteng Boonornic Development Agency 28 un association 00t for gain
in terms of section 21 of the Companies Act.”™.

Amendment of the Long Title of Act No- 5 of 2003

w

8. The long title of the Principal Actis hereby amended by the substitution thereof of
the foltowing long tifla— H Y
“To mmrwmmmgummmg} mmma; kmwnas[l!inem

Limited; to sianage identified projects [theough vaﬂmmmmemmlm&r
prises]; to determine its ohjectlves; to provide for the holding of shares ip the
Company; to provide for the digposal of shares and interect ip the commercial 15
enterprises; to provide for funding of the Company; to provide for the
wandgement of the Copupany; to provide for the transfer of ussets, Hahilifies
and obligations to the Company; to provide for listing of the commerchal
emmtomfmwmnwmmeMmmm
therewith,”,

Amendment of section 12 of Act No. 3 of 2003

9. Section 12 of the Principal Act is hereby amended by the substitution thereof of the
following section—
“This Act i¢ calied the [Blue XQ [nvestment Holdings) Gaueng Growth and
Devejopment Ageacy (Froprietary) Limited Act. 2003.” 2%

Short tirle

10. This Act is called the Bfus 1Q investment Holdinps (Proprizbuy} Limited
Amendment Act, 2012




