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Admmlstrateurskenmsgewmg 1743 29 .Desember 1976
REGULASIES INSAKE DIE TRANSVAALSE GE-
MEENSKAPLIKE MUNISIPALE JAARGELD- EN
GRA'I"IFIKASIEFONDS (NIE—BLANK) WYSIGING

Die Administrateur ' wymg hlerby, 1n°evolge " artikel
79 guat van die Ordonnansie’ op Plaaslike Bestuur, 1939
(Ordonnansie -17' van -1939), die .Bylae: by Administra-
teurskenmsgewmg 83 van 21 Januatie ‘1976, soos verder
gewysig deur Administrateurskennisgewing 803 van 30
Junie. 1976, deur.in wysigende regulasie. ], die’ witdruk-
king “1 Januane 1977 deur die ultdrukkmg “1 Julie

1977" te vervang. PB' 3-4-6 )
" m )

Admmistratcurskenmsgewmg 1744 2 Desember 1976
i o [ SR

REGULASIES INSAKE DIE TRANSVAALSE GE-
MEENSKAPLIKE MUNISIPALE - JAARGELD- EN

GRATIFIKASIEFONDS ¢ (NIE BLANK) WYSIGING :

Ingevolge artikel 79 quat van die Ordonnans:e op
Plaasiike Bestuur, 1939 (Ordonnansxe 17" vai 1939),
wysig die Administrateur hierby die Regulasies insake
die Transvaalse Gemecnskaplike Munisipale Jaargeld-

en Gratifikasiefonds (Nie-Blank), afgekondig by- Ad--
ministrateurskennisgewing 550 van 25 ‘Vle1 1970, soos i
. 1 550, of 25 May 1970 as set out in the Schedule hereto

die Bylae hierby uiteengesit.
BYLAE

1. Regu]as;e 1 word -hierby gewysig deus — -

(a) na die woordomskrywmg van "bydraes” dle vol-
zende woordomskrywing in te VOeg

“ ‘deposﬂo-admm:strasmpohs

(Wet 27 van 1943), gemagtig is om langtermyn-

- versekeringsbesigheid te dryf en ingevolge waarvan

bocke. ' rekenmg vir dxe: . . shall, keep in his hooks an account for the Fund,

die versckeraar in sy
Fonds in stand hou —_

(a) waarin, benewens alle bedrae deur dle Fonds-
aan die ' versekeraar betaal, gekrediteer word, -
na gelang dle bctrokke versekermgSpohs be-j . .- .

paal -

29 DECEMBER,

n- versekermgspohs K
aan die Fonds nitgereik deur ’n-versekeraar wat in- |
gevolge die bepalings van die Versckeringswet, 1943 - .
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Adm1mstrators Notxce 1743

'29 December, 1976
REGULATIONS GOVERNING TH.E TRANSV AAL
JOINT MUNICIPAL ANNUITY AND’ GRATUITY
” FUND (NON-WHITE) AMENDMENT

The Admmlstrator hereby, Ah tefms of SECt!OIl 79
quat of the Local Government, Ordinance,, 1939 (Ordin-
ancé 17 of. 1939), amends’ the’ Schedule -fo- Administra-
tor's Notice 83 dated 21 January, 1976, as further
amended by “Administrator's Notice 803 dated 30 Jue,
‘1976, by- the substitution in amending regulation 1, for
the ‘expression “l January 1977” of .the- expresmon 1

Tuly 1977” S
. PB. 3.4-63
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REGULATIONS GOVERNING THE TRANSVAAL
JOINT MUNICIPAL :ANNUITY. AND GRATUITY
FUND (NON WHITE) AMENDMENT

< The Admmnstrator m terms of secnon 79 quat of the
Local Government Ordmance, 1939 (Ordinance 17 of
1939), hereby amends the Regulations Governing , the
Transvazal Joint Municipal Annuity and Gratuity Fund
{(Non-White), promulgated unhderAdministrator’s Notice

SCHEDULE

1 Regulation 1. i8 hereby amended by —
(a) the insertion.after the deﬁnmon of “dependant” of

1. . the following defmltlon

** ‘deposit admlmstratlon pohcy ‘means an in§Urance
policy issued to the Fund :by. an: insurer authorized
in terms of the provisions of the Insurance Act,
1943 “(Act. 27 ‘of 1943) to carry on long term in-
surance busmess and in terms of which the insurer

"o
/

-1'. wherein = ,

(a) in addition to all amounts pald by the Fund
.10 the insurer, shall be credited, acéording as
the insurance policy concerned may provide —
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(i) rente teen 'n koers waartoe daar tusscn
die Fonds en die versekeraar ooreengekom
is en’ sodanige bonusse wat die verseke-
raar van tyd tot tyd verklaar; of

(ii) -sodanige beleggingsinkomste en kapitaal-
. winste ‘wat *ingevolge die bepalings van die

betrokke versekeringspolis van tyd tot tyd |

aan die Fonds toeval; en
(b) waarin gedebiteer word —

(i) alle. bedraec deur die Fonds onttrek ten

einde enige voordele ingevolge hierdie re-
gulasies te betaal;

(ii) sodanige administratiewe en ander uitga-

- wes waartoe van tyd tot tyd tussen die
Fonds en -die versckeraar ooreengekom
word; en

sodanige kapitaalverliese vir die rekening
van die Fonds waartoe daar van tyd ‘tot
tyd ooreengekom word ingevolge die be-
%9almgs van die betrokke versekermgspo-
is;”; en

(iii)

(b) in paragraaf- (a) van die woordomskrywing vaa
“werknemer” die woord *besoldigde” deur die woord
“gesalariesrde” te vervang. , -

2. Regulasie’ Sy ‘word hierby gewysig deur paragradf
(m) deur die volgende paragraaf te vervang:

« (m) om, met die voorafverkreé skriftelike geedkeuring
ven die Adminjstrateur, in vaste eiendom vir die
Fonds se eie .gebruikite belé: Met dien -verstande
dat oortollige ruimte verhuur kan word;”.

Y Regulasie 12(1) word hierby gewysig deur para-
graaf (h) deur die volgende paragraaf te vervang:

“(h) in obligasies, preferente aandele, ongedekte' noot-

uitgifte, gewone aandele of deposito-administrasie-

" polisse of enige soortgelyke belegging, waar soda-

nige belegging eers deur die Administrateur, afson-
derlik of as 'n klas, goedgekeur is; en”.

4. Regulasie 28(3) (b) word hierby gewysig deur die
woord “of” .aan- die’ einde: van paragraat (i) te skrap

‘5, Reguias:e 33 word hxerby deur dle volgendc regu-

'las1c vervang:

"Pens:oene en Grafzfzkasres

:33.(1) Beéhoudens die bepdlings van hlerdle regulasxes,
is die uﬁdxenstredm,svoordeel wat aan ‘n lid betaal-
baar is — LT

(a) 'n jaargeld wat.-gebaseer word op die gemiddelde

van sy ]aarhkse pensmendraende emolumente oor
die laaste’ 3 jaar van;sy-deurlopende diens of oor

die hele tydperk van sy deurloPende diens, indien |

. korter, en word bereken teen ’n tarief van een-
- sestigste van sodamge gennddelde v1r e]ke Jaar van
deurlopende diens; en' - .

IS

j(b) o grat1t"1kas1e wat gelyk is aan I persent van dle_
% “gemiddelde van sy ]aarhkse pensmendraende emoln- -
*  merte oor die laaste 3 jaar yan sy deurlopende diens
J» < ofoor die'hele tydperk van sy deurlopende dicns, |
indien korter, ten opsigte van elke Jaar van -deur-

lopende dJens

Er :
(2) Dle ]aargeld betaalbaar .aan™’n pens:oentrekket
wat Lantt & ST [ LA ] R

i

deletion’ of the‘ word “0,

(1) interest at a rate agreed upon between the

Fund and the insurer and such bonuses

which the insurer may from time to time
declare; or

(i)such investmen! income and capital gains
which -may in terms- of the provisions of
the insurance policy concerned from time
‘to time actrue to the Fund; and

(b) shall be debited —

(i) all amounts withdrawn by the Fund in
. order to pay any benefit in terras of these
" -regulations;

(i) such administrative and other expenses
which may from time to time be agreed
upon by the Fund and the insurer; and

(iii} such capital losses for the account of the
Fund which may from time to- time,be
agreed upon in terms of the provisions of
the insuranée policy concerned;’; and

(b) the substitittion, in paragraph (a) of the Afrikaans
text of the definition of “werknemer”, for the word
“besoldlgde” of the word “gesalariesrde”.

2. Regtdatmn 5(1) is hereby amended by the sub-
sutuuon for paragraph (m) of the following paragraph:

“(rn) ‘with the prior written approval of the Administra-

tor, to invest in-immovable property for the Fund's

- own use: Provided that surplus capacity may be
let;”.

3. Regulation 12(1) is hereby amended by the sub-

stitution for paragraph (h} of the following paragraph

“{h) in debentures. preference shares, unsecured notes,

ordinary shares or deposit administration policies

- .or-any similar investment, where such investment

- . _ has first been approved by the. Administrator either
individually or as a class; and”.

4. Regulation 28(3)(b) is hereby amended by the
r* at'thé end of paragraph (iD).

" 5. The followmg regulatlon is hereby substituted for
regulation 33

“Pensions and Gmtutttes RN

33.(1) Subject to the provisions of these regulations,
the retiring benefit payable to a member shall be —

(a) an annuity *which- shall.be based on- the average of
his annual penswnable emoluments over the last 3
years of ‘his continuous serv1ce or over the whole
period of his continuous service, if shorter, and
- shall “be calculated at the rate of one-sixtieth of
sugh average for each year of contmuous service;
and

(b) o gratmty equal to 1 per cent ‘of the average of his
' anmital pensionable émoluments over the Iast 3 years

of his continuous service or over the whole period
"+t -of “his cOntmuous service, if ‘shorter, in respect of

- each year of contmuous serv1ce ' -

(2) The annulty payable to a penswner Who —

q
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(a) voor 1 Janvarie 1976 afgetree het, word op 1
Januarie 1977 en daarna jaarliks op die eerste dag
van Januarie ingevolge °n skaal deur die aktuaris
aanbeveel, verhoog soos deur dié komitee met die
goedkeuring van die "Administratenr vasgestel; _of

(b) op of na 1 Januarie 1976 afgetree het of aftree,
word jaarliks op die cerste dag van Januarie, na-
dat sodanige jaargeld vir ten minste 1'jaar betaal
was ingevolge ’n skaal deur die aktuaris aanbeveel,
verhoog soos deur die komitee met die goedkeuring
van die Administrateur vasgestel:

Met dien verstande dat in die geval van ’n jaargeld
betaalbaar aan 'n pensioentrekker wat nie ingevolge die
bepalings van regulasic 37(1) afgedank is nie en wat
afgetree het of aftree voor bereiking van die owderdom
van 60 jaar, die eerste sodanige verhoging betaalbaar
word op die eerste dag van Januarie wat volg op die
verstryking van ten minste 1 jaar na bereiking van ge-
noemde ouderdom.”.

6. Regulasie 34(2) word hierby gewysig deur die
woorde “n jaargeld” deur die woord “voordele” te
vervang.

7. Regulasie 35 word hierby deur die volgende regu-
lasie vervang: ;

“Laat Aftrede.

35.(1) As n lid aftree of afgedank word nadat hy die
pensioenleeftyd bereik het, word aan hom vanaf die
datum van aftrede voordele soos bereken ingevolge re-
gulasie 33 toegeken ten opsigte van sy deurlopende diens
tot die datum van sy aftrede, watter voordele vermeer-
der word met twee-vyfdes van 1 persent vir elke vol-
tooide maand waarmee sy ouderdom op die datum van
sy aftrede meer as die pensioenleeftyd is. '

(2) 'n Lid wie se dienste behou word soos in regu-
lasie 34(1) bepaal en wat vrywillig bedank, word vir
die toepassing van hierdie regulasies geag met pensioen
af te getree het ingevolge hierdie regulasies op die da-
tum van sy bedanking en aan hom word voordele soos
bereken ingevolge subartikel (1) toegeken.”,

8. Regulasie 36 word hierby gewysig deur die woorde
“’n jaargeld” deur die woord “voordele” te vervang.

9. Regulasie 37(1) word hierby gewysig deur die
woorde “’n jaargeld” deur die woord “voordele” te ver-

vang.’

10, Regulasie 38 word hierby deur 'dje volgende 'regu-
lasie vervang:

“Afdanking weens Reorganisasie.

38. Indien 'n lid met minstens 10 jaar deunrlopende
diens afgedank word weens ' vermindering in of reor-
ganisasie van personeel, of weens die afskaffing, van sy
amp of pos ten einde verbeterings in doeltreffendheid
of organisasic aan te bring, of weens afdankings in die
algemeen, is hy geregtig om veordele soos bereken inge-
volge regulasic 33 te ontvang: Met dien verstande dat
alle betalings van jaargeld wat gedoen word voordat

sodanige lid die pensioenleeftyd bereik het, deur die -

betrokke plaaslike bestuur.uit sy ‘eie ‘inkomste betaal
word en indien ’n gratifikasie ock betaalbaar is, word
die bedrag daarvan gedeeltelik uit die Fonds en gedeel-

telik uit die inkomste van sodanige plaaslike bestuur in- -

gevolge tabelle deur ’n aktuaris verskaf, betaal.”.

11. Regulasie 40 word hierby deur die.volgende regu-
lasie vervang: : R .

(a) retired before 1 January 1976, shall on I January
1977 and thereafter annuvally on the first day of
" January, in terms of a scale recommended by the
actuary, be increased “as .determined by theé com-
mittee with the approval of the -Administrator; or

(b)-retired or retires.on or after 1 January 1976, shall,
annually on the first day of January; after such
annuity had been payable for at least 1 year, in
terms of a scale recommended by the actuary, be
increased as determined by the commitiee with the
approval of the Administrator:

Provided that in the case of an annuity payable -to a
pensioner who is not retired in terms of the provisions
of regulation 37(1) and” who retired or retires before
reaching the age of 60 years, the first such increase
shall become payable on the first day of Janmary which
follows the expiry of at least 1 year after attaining the
said age.”. ’ B

6. Regulation 34(2) is hercby amended by the sub-
gtitution for the words “an annuity” of the word “bene-
its”, - .

7. The following regulation is hereby substituted for
regulation 35: '

“Late Retirement,

35.(1) if a member retires or is retired after attain-
ing the pension age, he shall, as from the date of retire-
ment, be granted benefits as calculated in terms of regu-
lation 33 in respect of his continuous-service up to the

- date of his retirement, which benefits shall be increased

by two-fifiths of 1 per cent for each completed month
by which his age at the date of his retirement exceeds
the pension age,

(2) A member whose services are retained as pro-
vided for in_ regulation 34(1) and who voluntarily re-
signs, shall for the purpose of these regulations, be
deemed to have retired on pension in terms of these re-
gulations on. the date of his resignation and he shall be
granteéc}) benefits as calculated. in terms of subregula-
tion M

8. Regulation 36 is hereby amended by the substitu-
tion for the words *“an annuity” of the word “benefits”.

9. Regulation 37(1) is hereby amended by the.sub-
stitution for the words “an annuity” of the word “bene-
fits”,

10. The following regulation .is hereby .substituted for
regulation 38: S '

“Retirement owing fo Re-organization.

38. If a member who has had at least 10 years’ con-
tinuwous service is retired owing to .a reduction in or re-
organization of staff, or to the abolition of his office
or, post in order to -facilitate improvements in efficiency
or organization, or owing to retrenchment generally, he
shall be entitled to receive benefits as calculated in terms
of regulation 33: Provided that all payments of annuity
made before such member has reached the pension age,
shall be’ paid by the local authority concerned out of
its own revenue, and if a gratuily is also payable, the
amount , thereof shdll be paid partly out of the Fund
and. partly out of the revenue of such local authority in
terms of tables supplied by an actuary.”. :

“,Il. The following regulation is ﬁerebly substituted for
regulation’ 40: e ) . .

-
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“Omsetting van Pensioenc.

40. Die komitee kan na algehéle gocddunkc n jaar-
geld wat nie R60 per jaar oorskry nie, in ’n ronde som
omsit ingevolge tabelle deur ’n. aktuaris verskaf ™

12. Regulasic 41 word hierby gewysig deur subregu-
lasie (1). deur die:volgende subregulasie te vervang:

*(1)-As 'n lid voor d1e pensmenleeftyd te ‘sterwe kom
terwyl hy in diens van ’n plaaslike bestour js, -ontvang
sy afhanklikes, behoudens.die .bepalings van regulasie
24(1)(b), °n gratifikasic gelyk aan twee maal sodanige
lid se jaarlikse pensxoendraende emolumente op dxe da-
tum van sy afsterwe: Met dien verstande dat die be-
drag van sodanige gratifikasie nie minder is as di€ wat
betaalbaar sou wees indien sodanige lid vrywﬂhg op die
datum van sy afsterwe bedank het nie.”. -

13. Regulasie, 42 word ‘hierby, gewysig devr, subregula:
sie (1) deur die volgende subregulasre te vervang:

“(D Indren n lid uit die diens van ’n plaaslike be-
stuur ontslaan word as gevolg van wangedrag, oneerlik-
heid, bedrog of nalatlgheld of as Ly toegelaat word om
uit te tree of te bedank ten einde ontslag te voorkom,
ontvang hy ’n_gratifikasie gelyk aan die bedrag van sy
bydraes,. plis -2 perseat van sodanige bedrag ter opsigte
van elke voltooide jaar van deurlopende diens: Met
dien verstande dat as sodanige wangedrag, oneerlikheid,
bedrog of nalatigheid die plaaslike bestuur geldelike ver-
lies besorg bet,. die bedrag van sodanige verlies van sy
grat:if;kasxe afgetrek en aan’dié plaaslike bestuur betaal
wor

i el

14, Regulasle 43 word hxerby gewysxg deur —

(a) subregulas1e (1) deur d1e volgende subregulasne te
vervang:

“(1) Indien 'n lid vrywillig uit die dreus van ‘n
plaaslike bestuiir treé onder omstaridighede wat nie
elders in hierdie Jregulames gemeld word nie, is-hy,
behoudens die-bepalings'van subregulasie (4), gereg-
tig' om ’'d -gratifikasi¢ te ontvahg wat gelyk is aan
dle bedrag van sy bydraes, plus 2 persent van so-
danige bedrag ten ops:gte van elke voItooxde ;aar
van deurlopende diens.”;

®)

in subregulasxe (¢)) dxe woorde “op Jaargeld” deur
die, woord voordele te vervang, ‘en o

(¢} in subregulasw (4) d1e woord “jaargeld” deur die
woord “voordele™ te vervang.

15 Regulasxe 53 ‘word h1erby gewysig deur dre ‘woord
Ytwee” deur die syfer “3” te vervang. _
. -PB. 3-4:6-3

. ' -
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Admmnstrateurskenmsgemng’* 1745 ' 29 Desember 1976 :
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REGULASIES' BETREFFENDE DIE GEMEENSKAP !
LIKE MUNISIPALE -PENSIOENFONDS * (TRANS- |
O b VABLY: WYSIGING: - ™ ,I

. Ingevolge dle bepahngs vau amkel 79 ter yan. dle Or- }
donnansie op Plaaslike Bestuur, 1939 (Ordonnansle 17‘
vin 1939), wysig die Adrmmstrateur ‘hierby die Regula i
sieg betreffende’ die Gemeénskaplike Munisipale Pensioén- |
fonds (Transvaal) ‘deur die; Admitisteatenr ingestel. in-
gevolge artikel 79”ter van di¢ Ordonnansié { op Plaaslike .
Bestuur, 1939 (Grdornnansie 17 van 1939), en wat sekere |
ander Pensioenfondse raak, afgekondig by Adniinistra-

“Commutation of Pensions.

40, The “committee’ may,’ in its absolute drscretron '
commute an annuify | which does not exceed R60 p
anmim Hto a, Jump -sum in terms of tables supphed
by an actuary.”.

12 Regulation 41 is hcreby amended by the sub-
st;tuuon for’ subregulatmn (1) of the followmg subregu-
Iation;.., . e BT

“(1) If a member dies before the: pension age while
in_the service of a local authority, his dependants shall,
subject, to the provisions of regulation 24(1)(b), re-
ceive a gratuity equal . to'-twice -the annual pensionable
emoluménts of such mémber at the date of his death:
Provided™ that the dmount of such gratuity shall not
be less than that which would be payable if such mem-
ber had retired voluntarily at the date of his death.”.

- 13. Regulation 42 is hereby amended by the substi-
tution for subreguiation (1) of the following subregn-
lation: .

(l) 'Tf'a member is dismissed from the service of a
local authority as a result of misconduct, dishonesty, °
fraud or negligence, or if he is allowed to retire or
resign in order fo avoid dismissal, he shall receive a
gratuity equal to the amount of his contributions, plus
2 per cent of such amount in respect of each complete
year of continuous service: Provided that if such mis-
conduct, dJshonesty fraud or negligence has involved the
local authority-in financial loss, the amount of such loss
shall be’deducted from his gratuity and shall be paid fo
the Iocal authonty | '

1- 14 Regu]at:on 43 15 hereby amended by —

{a) thé substitution for subregulatlon (1) of the follow-
mg subregulation: ' -

- “(I) If a ‘member retires voluntarﬂy from the ser-

" ! vice of ‘a local- authonty in circumstances not else-

where referred to 'in these regulatmns, he shall,

’ sub]ect to the prowsnons of subregulation (4), be

entitléd ‘to- receive agramity equal to the amount

of his contributions, plus 2 per cent of such amount

.in respecl of.. each complete year of contmuous ser-
wvice.

()] the\substltunon in subregulatlon (2) for the words °
“an- annuity” of the word “benefits”; and - .

(c) the substitution in regulation (4) for the words
annuity” .of the word. “benefits”.

15. Regulation 53 is hereby amended by’ the ‘substi-
tution for the word “two” of the figure “3”. .

PB. 3-4:6-3

R o

Admiuistrator’s."%rotice' 1745 ", " 29 December, 1§7§
REGULATIONS RELATING TO THE: JOINT-MUNL-
CIPAL PENSION FUND ('I%RANSVAAL) AMEND-
' MENT,. -

L EN I

-----

i The Administrator, if’ terms qf the provisions of sec-
tiori 79, fer of the Local Government Ordinance, 1939
(Ordinance .17 of.1939), hereby amends the Regulations
relatmg to* the Joint, Mumcrpal Pensmn Fund (Trans-
vaal) established. by the” Admlmstrator in terms of sec-
tion 79 fer of the Local Government Ordinance,” 1939
{Ordinance 17.of 1939),and. affecting certain other
Pension Fuands, promulgated uader Administrator’s
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teurskennisgewing 2056 van 12 November 1974, soos in

ie Bylae hierby uiteengesit.
BYLAE.

1. Regulasie 1 word hierby gewysig deur in paragraaf
(b) van die woordomskrywing van “deposito-administra-
siepolis” die woord “gekrediteer” deur die woord “ge-
debiteer” te vervang.

2. Regulasie 5 word hierby met ingang van 1 Jaoua-
rie 1977 gewysig deur —

(a) in subregulasie (1) (a) die uitdrukking “30ste dag
van September” deur die uitdrukking “3lste dag
van Maart” te vervang,

(b) in subregulasie (4)(b) die woord “Oktober” deur
die woord “April” te vervang; en

(c) in subregulasie (6)(a) die woord “November” deur
die woord “Mei” te vervang.

977 gewysig deur in subregulasie (1) die woord “No-
ember” en die uitdrukking “31lste dag van Desember”
onderskeidelik deur die woord “Mei” en die uitdrukking
“30ste dag van Junie” te vervang.

b 3. Regulasie 6 word hierby met ingang van 1 Januarie

4. Regulasie 9 word hierby met ingang van 1 Janua-
rie 1977 gewysig deur in subregulasie (2)(a) die woord
“November”, waar dit ook al voorkom, deur die woord
“Mei” te vervang.

5. Regulasic 12 word hierby met ingang van 1 Janua-
rie 1977 gewysig deur in subregulasie (1) die woord
“Tannarie” deur die woord “Augustus” te vervang.

6. Regulasie 21 word hierby gewysig deur snbregula-
sie (2) deur die volgedde subregulasie te vervang:

“(2) Die komitee van beheer balanseer, met ingang
van die jaar 1977, die boeke en rekeninge tot die 31ste
dag van Desember van iedere jaar en laat 'n balansstaat
opstel waarin die bates en laste van die Fonds tot op
die datum waarop die balansstaat opgestel is, aangetoon
word en die bepalings van hierdie subregulasie is ook
van toepassing ten opsigte van die tydperk vanaf die
ste dag van Julie 1976 tot die 3lste dag van Desember

976.”.
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Notice 2056 of 12 November, 1974, as set out in the
Schedule hereto.

SCHEDULE.

1. Regulation ! is hereby amended by the substitu-
tion in paragraph (b) of the definition of “deposit ad-
n:iinlgstrz(tltion policy” for the word “credited” of the word
“debited”.

2. Regulation 5§ is hereby amended with effect from
1 January 1977 by —

(a) the substitution in subregulation (1)(a) for the
expression “30th day of September” of the ex-
pression “31st day of March”;

(b) the substitution in subregulation (4)(b) for the
word “October” of the word “April”; and

(¢) the substitution in subregulation (6)(2) for the
word “November” of the word “May”.

3. Regulation 6 is hereby amended with effect from
1 January 1977 by the substitution in subregulation (1)
for the word “November” and the expression “31st day
of December” of the word “May” and the expression
“30th day of June” respectively.

4. Regulation 9 is hereby amended with effect from
1 Janvary 1977 by the substitution in subregulation
(2) (a) for the word “November”, wherever it appears,
of the word “May”.

5. Regulation 12 is hereby amended with effect from
1 Janvary 1977 by the substitution in subregulation (1)
for the word “January’ of the word “August”.

6. Regulation 21 is hereby amended by the substitu-
tion for subregulation (2) of the following subregula-
tion:

“(2) The committee of maragement shall, with effect
from the year 1977, balance the books and accounts up
to the 31st day of December in every year and cause
a balance sheet to be framed showing the assets and
liabilities of the Fund up to the date on which the
balance sheet is framed and the provisions of this sub-
regulation shall also ajaply in respect of the period
irom the 1st day of July 1976 to the 3lst day of
December 1976.7
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