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~~ GOVERNMENT NOTICE
) :__GOEWERMENTS_KENNISGEWING -

SOUTH AFRICAN RESERVE BANK
; SUID-AFRIKAANSE RESEFIWE BANK
No. R. 1423 : o 28 December 2000

; nesnaumom OF AN msrrrunou o|= .wmcH THE ACTIVITIES DO NOT FALL
WITHIN THE MEANING OF ‘THE BUSINESS OF A BANK" ("THE NATIONAL
HOUSING FINANCE'COFIPORM‘ION LIM‘ITED“) .

Under paragraph (dd){D) of the deﬂnition of "the business of a bank" in section 1 of the
Banks Act, 1990 (Act No. 94 of 1990), |, Trevor Andrew Manuel, Minister of Finance,
hereby designate, for the period commencing on 1 January 2001 and expiring on 31
December 2003, and subject to the conditions set out in paragraph 3 of the Schedule,
the institution specified in paragraph 2 of the Schedule as an institution of which the
activities do not fall within the meaning of “the business of a bank".

T.A.MANUEL, MP
~Minister of Finance =
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7 -SCHEDULE

Definitions _
In this Schedule, "the Act" means the Banks Act, 1920 (Act No. 94 of 1990),
and any word or expression to which a meaning has been assigned in the Act

or the Regulations relating to Banks shall bear the ‘meaning so assigned

thereto and, uniess the context othersze Indicatas-

"bank" mcludes a mutual bank

"listed entity" means a listed entlty as defined in section 1 cn‘ the Reporting by

| Publlc Entities Act;
- "NHFC" means The National HuuSinQ Finance Corporation lelted
"Repaorting by Public Entities Act" means the Reporﬁng by Publlc Entities

Act, 1992 (ActNo. 93 of 1992);

"subsidiary” means a subsidiary of NHFC as contemplated ln subparagraph
2, read with subparagraph 3, hereunder;

"The National Housing Finance [Corporation Limited" means - the public

_company, with.registration number 96 06577/06, thai -
| (8 isincorporated in terms of the Companies Act, 1973;and = -
- (0 being a listed entity, is subject to tha prcwisms of the Reporting by

Pubhc Entities Act,

‘and includes any subsndmry of the said company;

"target market“ means that sector of the housing markst in the Republic
consisting of persons who have an ability to contribute financially to their

housing costs, but 1o whom bank-funded housing finance is not raadlly_

available;

For the purpases of this Schedule, a company shall be deemed to be a
subsidiary of NHFC if NHFC is a member thereof and-

- {a)  holds amajority of the voting rights in it; or
(_b) has the right to appoint or remove directors holding a majbrity of the

voting rights at meetings of the board; or

(©)  has the'sole control of a majority of the voting rights in it, whether
pursuant to an agreement with other members or otherwise.
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(3) In determining whether NHFC holds the majority of the voting rights as
contemplated in subparagraph 2(a) above, voting rights-

@ which are exercisable by NHFC only in certain circumstances shall be
_ taken into account only-
i o4 when those circumstances have arisen and for so long as they
. continug; or. e T

(il  when thdse' circumstances aré under the control of NHFC;

()  held by NHFC in a fiduciary capacity shall be treated as not held by
.~ NHFC but by the beneficiary of such voting rights; s A

(© held by NHFC as nominee for another person shall be treated as not
- held by NHFC but by that :other person, and voting rights shall be
deemed 1o be held by NHFC as nominee for ancther person if they are
- exercisable only on the instructions or with the consent or concurrence
of that other person. :

" The National Housing Finance Corporation Limited.

3. Cu:mdit_ians; :

© .84 . The activities of NHFC shall, in so far as they correspond to the activities
contemplated in paragraphs (a), (b), (c) and (d) of the definition of "the
business of a bank" in sectien 1(1) of the Act, be performed solely in
pursuit bf NHFC's - . E

-+ 3:1.1 main business of -

' 3141  managing facilitative interventions supporting bank
: lending for housing in the target market;

3.1.1.2 - undenaking funding as a wholesale intermediary
. - and acting as a fund and risk manager;

1 3.1.1.3 ‘specialising in identifying, assessing, pricing,

o monitating and managing the risks assoclated with

the placement of wholesale funds with retail

intermediaries active in the target market or in

facilitating the flow of wholesale funds to such retail
intermediaries; and

3114  managing pro-active programmes almed at building
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3.1.3

SR

3103

31.24

i linstitutional and- ﬁnancual capaclty at the retail level

and mobilising funds into the houslng process, in
the targat market s R

31 2 mlssmn of ensuring the-- o

introduction of facilitative - programmes supporting
increased and sustained engagement by tha

s banlqng sector in the target market; -

; devetopment and appropnate fundmg of institutions

other tharm banks that provide affordable housing
finance at the retail level to the lowest possible

“income levels, where debts are still servmeab!e in
‘the target market; :

‘development and appropriate funding of institutions

offering housing under tenure rights  other than
freehold title in the target market; and

sustained and growing mobilisation of funds Into the
housing process in the target market, through

- appropriate -intarn‘:ediaries :

ona 'ﬁnanciaﬂy and economlcally austainable basls; and

core functlons, designed to -

E 3131

3.1.3.2

3.1.33

3.1.3.4

rmtiale and manage programmes almed at

- encouraging and promoting increased engagement

of the banking sector in the target market;

fund or underwrite the -'funding of specialised
alternative lenders able and equipped to operate
where banks find it difficult to operate;

fund or underwrite thé funding of institutions in the

buginess of providing housing under tenure rights
other than individual freehold title in the target
market; and

admumster, on behalf of Government or other

donors, eapacity- b_uﬂdlng funds for emerging retail
lenders and housing institutions, for purposes of
providing housing under tenure rights other than

g ndividual reehold .
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3.3

3.4

NHFC shall not; in the performarice of its activities-

3.2.1 become I'r'wo'lvéd‘-' Eﬁ"fetéilwf:léﬁding activities in competition with

retail lending intermediaries and shall not itself engage directly in
the business of acquiring, or developing, residential property;

3.2.2 Iend...diret_:tly 1o, or borrow:from, individual members of the public; .

14

3.2;3 -usé; or refer to ltséiﬁ,-‘or éﬁy of its divisions, by any name,

description or symbol indicating, or calculated to lead persons 1o
infer, that it or such a division is a bank registered as such under
the Act; or 2

3.2.4 in respect of itself, or any of iis divisions, or undertakings use a
name or description that includes the word "bank”, or any
derivative thereof, unless such name or description is composed
of words that include the-word "bank” as part of a place-name or
a personal name. L

NHFC shall -

. 331 provide services and funding to specialised intermediaries, which

intermediaries, in turn; shall:service the target market;

3.3.2 " offer services to banks aimed at-the possible enhancement of
such banks' credit facilities to the target market.

NHEC shall, at all fimes whilst performing activities corresponding 1o the

~ activities contemplated in paragraphs (a), (0), (c)-and (d) of the definition

' of'the business of & bank" in section 1(1) of the Act-

841 be managed in such a way that the sum of its issued primary and

gecondary share capital .and its primary and secondary
" unimpaired reserve funds in the Republic does not at any time
_amount to less than an amount that represents 8 (eight) per cent
of the sum of amounts calculated by multiplying the average
amounts of such different categories of- E

‘3411 ©  assetsand
3.4.1.2 other risk e;xposures in the conduct of NHFC's
m B business, . B & _

- as set forth in ANNEXU?IEA, by risk weightings axpressaéd as

i percentages, as so set forth, in respect of such different
categories of assets and other risk exposures; and
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3.4.2 hold an average daily amount of liquid assets in the Rapublic that
~shall not be'less than :an amount equal to 5 (ﬁve) per cent of its
total liabilities to the pubhc ; :
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No. R. 1423 - 28 Desember 2000

AANWYSING VAN N INSTELLING WMHVAH DIE BEDRYWIGHEDE NIE BINNE
DIE BETEKENIS VAN "DIE BEDRYF VAN 'N BANK" VAL NIE ("THE NATIONAL
HOUSING FINANCE CORPORATION LIMITED")

Kragtens paragraaf! (dd)(i} van die omskrywing van "die bedryf van 'n bank" in artikel 1
van die Bankwet, 1990 (Wet No. 84 van 1990), wys ek, Trevor Andrew Manuel,
Minister van Finansies, hiermee vir die tydperk wat op 1 Januarie 2001 begin en op
31 Desember 2003 verstryk, en onderworpe aan die voorwaardes uifeengesit in
paragraaf 3 van dieiBylae, die instslling vermeld in paragraaf 2 van die Bylae aan as 'n

instelling waarvan die bedrywighede nie' binne die betekenis van "die bedryf van 'n
bank” val nie.

T. A. MANUEL, LP
Minister van Finansies
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'In hierdie Bylae bsteken "dae Wei dio! Bankwet 1990 (Wm No 94 van 19903, en het

'n woord of uitdrukking waaraan in die Wet of die Regulasies aangaande Banke 'n
betekenia geheg Is daardie betekenis.en, tensy uit die .samehang anders blyk,

beteken .

"bank“ ouk n onderlinge bank

“filiaal" 'n filiaal van NHFC 8008 In subparagraaf 2 saamgelees met subparagraaf 3
hieronder omskryf; ; B ¥ 5

"gelyste entitett" 'n gelyste entlte:nt $008 omslﬂ'y'i in artkel 1 van die Wet op

Verslagdoening deur Openbare Entiteite:

"NHFC" The National Housing Flnanoa Corporatlon Limited’;

“teikenmark" daardie deel van dlB behulsmgsmark in die Hapubllak wat hestaan uit
persone wat daartoe in staat is om finansieel tot die koste van hul behuising by fe dra
maar vir wie bankgefundearda behmsmgsﬁnansrenng nie geredel!k beslqkbaar is nie;

"'The Natlonal Huusmg Flnance Gorpomﬂon Limited“' die pubheke maatskappy,
met registrasmnommergscﬁﬁﬁms wat- el o .

(a)  ingevolge die Maatskappywet, 1973, ingelyf Is* en

(b) synde 'n gelyste entiteit, aan die bepalings van die Wet op Verslagdoening
deur Openbare Entltelte onderworpe is, ;

mges&ota eru;e fal:aal van voomoemde maatskappy,

- "Wet op Veralagdoemng’deur Qpenbare Entiteite" die Wet op Verslagdoening

deur Openbare Entiteite, 1292 (Wet No. 93 van 1292);

By die togpassing van hierdlie Bylae'ward ‘n maatskappy geag 'n filiaal van NHFC te

wees indien NHFC 'n Iid daarvan is en- .

s fa maerdarhald van d‘ ie stemregte daarin hou, of

(3)

{s)] die reg het | om- dlrekteure wart 'n meerderheid van die stemregte op
vergaderings van die direksie hou, aan te stel of af te dank; of

{c) alleenbeheer het oor 'n meerderheid van die stemregte daarin, hetsy
ingevolge 'n ooreenkoms met-ander lede of andersins.

Om vas te siel of NHFC die meerderheid van die stemregte hou scos beoog in
subparagraaf 2(a) hierbo, word stemregte-
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bedrywighede bedoel in paragrawe (a), (b), (¢) en (d) van die omskrywing van
"die bedryf van 'n bank" in artikel 1(1) van die Wet, verrig word uitsluitlik ter
nastrewing van NHFC se - . :

3.1.1 hoofbesigheid van die - '.

3444 bestuur van  vergemaklikende intervensies  ter

ondersteuriing van urtlemng deur hanke vir behuismg in
die teikenmark;
31.1.2 ondemeem :van fundering as 'n  groothandel

tussenganger en optrede as 'n fonds- en risikobestuurder;

©81.13 spesialisering - In  die identifisering,  beoordeling,

prysbepaling, monitering ‘en bestuur van risiko's verbonde
aan die’ plasing van groothandelfondse by
kleinhandeltussengangers wat in die teikenmark bedrywig
s of in die vergemakliking van die vioei van
groothandelfondse na- sodamge I-:Eamhandeltussengan—
gers; en : .

(@)  wat slegs in sekere omstandighede deur NHFC uitoefenbaar is, in ag geneem
slegs- . -
| W EGIE § v L ? ; Iﬁ.f

- () wanneer daardie omsﬁndighede ontstaan het en v:r solank as wa't dit
" ;. “Wtd“"f: o L o
\?anneer daardle omstandtghade ondar dIB beheer van NHFG is;” _;
“(b)  wat NHFC in 'n fidusiére hoedanigheid hou, beskou asof dit nie deur NHFC
| gehou word nie, maar deur die bevoordeelde van daardie stemregte;  ~
(©  wat deur NHFC as genomineerde vir 'n ander persoon gehou word, beskou
asof dit nie NHFC gehou word nie, maar deur daardie ander persoon, en word
stemregte geag deur NHFC as genomineerde vir 'n ander persoon gehou te
word indien dit slegs in opdrag van daardle ander persoon of ‘met sy
toestemming of instemming uitoefenbaar is.
Instelling ' '
| “The National Housmg Flnance Corporat]an leited"
.'-Vonmaardea | e i .
Dua bedrvagheda van NHFC moet. vir sover huue ooreenstem rnet dle
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3122

3114
- van Vinstitusionele  en  finansiéle  kapasiteit op

begtuur van pro-aktiewe programme geng op die uitbou

kleinhandelsviak en die mobilisering van bespanngs vir

iy dle behuisingsproses |n die talkenrnark

58 gk v_{

RECAR-AS

8123

.2 "missie van die bewemstelllglng van die -

"daarstelling ‘van' vergemakilkende programme ter

ondersteuning van groter en volgehoue betrokkenheid

. van dle banksektor in die te;kenmark

- ontwikkeling en doelmatige befondsing van ander

instellings as banke wat bekostigbare
behuisingsfinansiering op kleinhandelsviak verskaf aan
die laags moontlike inkomsteviakke In die teikenmark
waar skulde steeds invorderbaar is;

ontwikkeling en doslmatige befondsing van instellings wat

" behulsing in die teikenmark aanbied kragiens ander

a.1.24

besitsregte as eiendomsreg; en

volgehoue en tognemende beskikbaarsteliing van fondse
vir die 'behuisingsproses in die telkenmark deur

o .bermddelmg van toepaslike mssengangers,

18t

_dp n ﬂnansiéle en ekonomieae volhoubars grondsla’.

‘Ieernbedrywlghede wat ten doel het om -

programme wat gerig is op dxe aanmoediging en
bevordering van groter betrokkenheid van die banksaktor
in die teikenmark, te inisieer en te bestuur;

gespeslahsearde alternatiewe uitleners wat bevoeg en
toegerus.is om besigheid te bedryf waar banke dit moeilik
vind om dit t¢ doen te befonds of om sodanige

: befondsmq daarvan te onderskryf;

3.1.3.3

3.1.34

instellings wat sake doen in die verskaffing van behuising
in die 4elkenmark kragtens ander besitsregie as
elendomsreg, te befonds of die befondsmg daarvan te

I_ondorskryf, en

kapasrteitskeppende fondse vir opkomsnde
kleinhandeluitleners en  behuisingsinstellings,  vir

~ doelelndes: van die varakafﬂng van behuising kragtens

“ander besitsregte as individuele eiendomsreg, namens

" die Regering of ander skenkers te administreer.
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3.3

3.4

NHEC mag nie, by die véfﬁgﬁng van sy werksaamhede -

"“'32.1 betrokke raak In kleinhandeluiﬂeenbedryw:ghede in mededinging met

kleinhandeluitleentussengangers nie en mag nie self direk sake doen in
die verkryging of onbmkkeliny van residensigle eiendom nie;

- 3.2.2 direk aan individuele lede van die pubhek uitleen nie, of van sodanige

persone geld leen nie;

3.2.3 enige naam, beskrywing of teken wat aandui, of daamp gemik is om
persone te laat aflei, dat hy of enige van sy afdelings 'n bank is wat as
sodanig kragtens die Wet gereglstreer is, gebruik of op homself of so 'n
afdeling foepas nie; of

3.2.4 ten opsigte van homself of enige van sy afdelings of ondernemings 'n
naam of beskrywing gebruik wat die woord "bank”, of enige daarvan
digeleide woord, insluit nie tensy sodanige naam of beskrywing
saamgestel is uit woorde wat die woord "bank” as deel van 'n pleknaarn
of 'n persoonsnaam insluit.

NHFC roet -

”3'.3'.'1 dienste en fondse aan gespesialiseerde tussengangers verskaf, welke

tussengangers op hul beurt die teikenmark moet bedien;

332 aan banke dienste aanbied wat gemik Is op die moontlike uitbreiding

van sodanige banke se kredietfasiliteite aan die telkenmark.

NHFC moet, te alle tye terwyl dit bedrywighede verrig wat ooreenstem met die
bedrywighede bedael in paragrawe (a), (b), (c) en (d) van die omskrywing van

- "die bedryf van 'n bank" in artikel 1(1) van die Wet -

3. 4 1 bestuur word op so0 'n wyse dat die som van sy uitgereikie primére en
sekondére aandelekapitaal en sy primére en sekondére onaangataste
reserwefondse in die Republiek op geen tydstip minder bedra nie as 'n
bedrag wat 8 (ag) persent verteenwoordig van die som van bedrae
bereken deur die gemiddelde van die bedrae van die verskillende
kategorieé-

3.4.1.1 bates; en

34.1.2 ander nsikohlootatallmgs in die uitoafenlng van NHFC se
bedryf, :

soos uiteengesit in ‘BYLAE A, -te vermenigvuldiy met die
risikobeladings, uitgedruk as persentasies, soos aldus ulteengesit ten
opsigte van sodanige verskilende kategorieé bates en ander
risikoblootstellings; en
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342 'n daagllkse gemiddelde bedrag aan likwiede bates in die Republiek
hou wat nis minder s nie as 'n bedrag gelyk aan 5 (Wf) persent van sy
totale verpligtinge teencor die publiek.
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The National Library of SA has them!

Let us make your day with the information you need ...

National Library of SA, Pretoria Division
PO Box 397
0001 PRETORIA
Tel.:(012) 321-8931, Fax: (012) 325-5984
E-mail: infodesk@nlsa.ac.za
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Stacliboerant en Proviniiale Koerande?

Die Nasionale Biblioteek van SA het hulle!

Met ons hoef u nie te sukkel om inligting te bekom nie ...

Nasionale Biblioteek van SA, Pretoria Divisie
Posbus 397

0001 PRETORIA

Tel.:(012) 321-8931, Faks: (012) 325-5984
E-pos: infodesk@nlsa.ac.za
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