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PUBLIC FINANCE MANAGEMENT ACT, 1999
REGULATIONS PRESCRIBING STANDARDS OF GENERALLY

RECOGNISED ACCOUNTING PRACTICE

The Minister of Finance has, in terms of section 91 of the Public Finance
Management Act, 1999 (Act No. 1 of 1999 - "the Act"), and with effect from 1
April 2015, made regulations-

(a) prescribing the following standards as set by the Accounting Standards
Board in terms of section 89 of the Act and set out in the specified
Schedule:

Reference Topic Schedule

GRAP 18 Segment Reporting 1

GRAP 105 Transfers of Functions Between Entities Under
Common Control

2

GRAP 106 Transfers of Functions Between Entities Not
Under Common Control

3

GRAP 107 Mergers 4

(b) applicable in respect of-

(i) GRAP 18, to public entities listed in Parts A and C of Schedule 3 to
the Act and constitutional institutions listed in Schedule 1 to the Act;
and

(ii) GRAP 105, 106 and 107, to public entities listed in Parts A and C of
Schedule 3 to the Act, constitutional institutions listed in Schedule 1
to the Act and municipalities and the entities under the ownership
control of a municipality, referred to in section 89(1)(a)(iv) of the
Act.
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pe

nd
ix

. T
hi

s 
S

ta
nd

ar
d 

sh
ou

ld
 b

e 
re

ad
 in

th
e 

co
nt

ex
t o

f i
ts

 o
bj

ec
tiv

e,
 it

s 
ba

si
s 

fo
r 

co
nc

lu
si

on
s 

if 
ap

pl
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, t
he
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 to
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C
R

A
P

, t
he

 P
re

fa
ce

 to
 th

e 
In

te
rp

re
ta

tio
ns

 o
f t

he
 S

ta
nd

ar
ds

 o
f G

R
A

P
 a

nd
 th

e 
F

ra
m

ew
or

k 
fo

r
th

e 
P

re
pa

ra
tio

n 
an

d 
P

re
se

nt
at

io
n 

of
 F

in
an

ci
al

 S
ta

te
m

en
ts

.

S
ta

nd
ar

ds
 o

f C
R

A
P

 s
ho

ul
d 

al
so

 b
e 

re
ad

 in
 c

on
ju

nc
tio

n 
w

ith
 a

ny
 d

ire
ct

iv
es

 is
su

ed
 b

y 
th

e
B

oa
rd

 p
re

sc
rib

in
g 

tr
an

si
tio

na
l p

ro
vi

si
on

s,
 a

s 
w

el
l a

s 
an

y 
re

gu
la

tio
ns

 is
su

ed
 b

y 
th

e 
M

in
is

te
r

of
 F

in
an

ce
 r

eg
ar

di
ng

 th
e 

ef
fe

ct
iv

e 
da

te
s 

of
 th

e 
S

ta
nd

ar
ds

 o
f C

R
A

P
, p

ub
lis

he
d 

in
 th

e
G

ov
er

nm
en

t G
az

et
te

.

R
ef

er
en

ce
 m

ay
 b

e 
m

ad
e 

he
re

 to
 a

 S
ta

nd
ar

d 
of

 C
R

A
P

 th
at

 h
as

 n
ot

 b
ee

n 
is

su
ed

 a
t t

he
 ti

m
e

of
 is

su
e 

of
 th

is
 S

ta
nd

ar
d.

 T
hi

s 
is

 d
on

e 
to

 a
vo

id
 h

av
in

g 
to

 c
ha

ng
e 

th
e 

S
ta

nd
ar

ds
 a

lre
ad

y
is

su
ed

 w
he

n 
a 

la
te

r 
S

ta
nd

ar
d 

is
 s

ub
se

qu
en

tly
 is

su
ed

. P
ar

ag
ra

ph
 .1

1 
of

 th
e 

S
ta

nd
ar

d 
of

C
R

A
P

 o
n 

A
cc

ou
nt

in
g 

P
ol

ic
ie

s,
 C

ha
ng

es
 in

 A
cc

ou
nt

in
g 

E
st

im
at

es
 a

nd
 E

rr
or

s 
pr

ov
id

es
 a

ba
si

s 
fo

r 
se

le
ct

in
g 

an
d 

ap
pl

yi
ng

 a
cc

ou
nt

in
g 

po
lic

ie
s 

in
 th

e 
ab

se
nc

e 
of

 e
xp

lic
it 
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id

an
ce

.
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O
bj

ec
tiv

e

.0
1

T
he

 o
bj

ec
tiv

e 
of

 th
is

 S
ta

nd
ar

d 
is

 to
 e

st
ab

lis
h 

pr
in

ci
pl

es
 fo

r 
re

po
rt

in
g 

fin
an

ci
al

in
fo

rm
at

io
n 

by
 s

eg
m

en
ts

. T
he

 d
is

cl
os

ur
e 

of
 th

is
 in

fo
rm

at
io

n 
w

ill
:

(a
) 

en
ab

le
 u

se
rs

 o
f t

he
 fi

na
nc

ia
l s

ta
te

m
en

ts
 to

 b
et

te
r 

un
de

rs
ta

nd
 th

e 
en

tit
y'

s 
pa

st
pe

rf
or

m
an

ce
, t

o 
ev

al
ua

te
 th

e 
na

tu
re

 a
nd

 fi
na

nc
ia

l e
ffe

ct
s 

of
 th

e 
ac

tiv
iti

es
 in

 w
hi

ch
it 

en
ga

ge
s 

an
d 

th
e 

ec
on

om
ic

 e
nv

iro
nm

en
ts

 in
 w

hi
ch

 it
 o

pe
ra

te
s;

(b
)

id
en

tif
y 

th
e 

re
so

ur
ce

s 
al

lo
ca

te
d 

to
 s

up
po

rt
 th

e 
m

aj
or

 a
ct

iv
iti

es
 o

f t
he

 e
nt

ity
 a

nd
as

si
st

 in
 m

ak
in

g 
de

ci
si

on
s 

ab
ou

t t
he

 a
llo

ca
tio

n 
of

 r
es

ou
rc

es
; a

nd

(c
) 

en
ha

nc
e 

th
e 

tr
an

sp
ar

en
cy

 o
f f

in
an

ci
al

 r
ep

or
tin

g 
an

d 
en

ab
le

 th
e 

en
tit

y 
to

 b
et

te
r

di
sc

ha
rg

e 
its

 a
cc

ou
nt

ab
ili

ty
 o

bl
ig

at
io

ns
.

S
co

pe

.0
2

A
n 

en
tit

y 
th

at
 p

re
pa

re
s 

an
d 

pr
es

en
ts

 fi
na

nc
ia

l s
ta

te
m

en
ts

 u
nd

er
 th

e 
ac

cr
ua

l
ba

si
s 

of
 a

cc
ou

nt
in

g 
sh

al
l a

pp
ly

 th
is

 S
ta

nd
ar

d 
in

 th
e 

pr
es

en
ta

tio
n 

of
 s

eg
m

en
t

in
fo

rm
at

io
n.

.0
3

T
hi

s 
S

ta
nd

ar
d 

sh
al

l a
pp

ly
 to

 th
e 

se
pa

ra
te

 o
r 

in
di

vi
du

al
 fi

na
nc

ia
l s

ta
te

m
en

ts
 o

f
an

 e
nt

ity
 a

nd
 th

e 
co

ns
ol

id
at

ed
 fi

na
nc

ia
l s

ta
te

m
en

ts
 o

f a
n 

ec
on

om
ic

 e
nt

ity
.

.0
4

If 
a 

fin
an

ci
al

 r
ep

or
t c

on
ta

in
s 

bo
th

 th
e 

co
ns

ol
id

at
ed

 fi
na

nc
ia

l s
ta

te
m

en
ts

 a
nd

 th
e

se
pa

ra
te

 fi
na

nc
ia

l s
ta

te
m

en
ts

 o
f a

 c
on

tr
ol

lin
g 

en
tit

y,
 s

eg
m

en
t i

nf
or

m
at

io
n 

is
 r

eq
ui

re
d

on
ly

 in
 th

e 
co

ns
ol

id
at

ed
 fi

na
nc

ia
l s

ta
te

m
en

ts
.

D
ef

in
iti

on
s

.0
5

T
he

 fo
llo

w
in

g 
te

rm
s 

ar
e 

us
ed

 in
 th

is
 S

ta
nd

ar
d 

w
ith

 th
e 

m
ea

ni
ng

s 
sp

ec
ifi

ed
:

M
an

ag
em

en
t c

om
pr

is
es

 th
os

e 
pe

rs
on

s 
re

sp
on

si
bl

e 
fo

r 
pl

an
ni

ng
, d

ire
ct

in
g 

an
d

co
nt

ro
lli

ng
 th

e 
ac

tiv
iti

es
 o

f t
he

 e
nt

ity
, i

nc
lu

di
ng

 th
os

e 
ch

ar
ge

d 
w

ith
 th

e
go

ve
rn

an
ce

 o
f t

he
 e

nt
ity

 in
 a

cc
or

da
nc

e 
w

ith
 le

gi
sl

at
io

n,
 in

 in
st

an
ce

s 
w

he
re

th
ey

 a
re

 r
eq

ui
re

d 
to

 p
er

fo
rm

 s
uc

h 
fu

nc
tio

ns
.

A
 s

eg
m

en
t i

s 
an

 a
ct

iv
ity

 o
f a

n 
en

tit
y 

:

(a
)

th
at

 g
en

er
at

es
 e

co
no

m
ic

 b
en

ef
its

 o
r 

se
rv

ic
e 

po
te

nt
ia

l (
in

cl
ud

in
g 

ec
on

om
ic

be
ne

fit
s 

or
 s

er
vi

ce
 p

ot
en

tia
l r

el
at

in
g 

to
 tr

an
sa

ct
io

ns
 b

et
w

ee
n 

ac
tiv

iti
es

 o
f

th
e 

sa
m

e 
en

tit
y)

;

(b
)

w
ho

se
 r

es
ul

ts
 a

re
 r

eg
ul

ar
ly

 r
ev

ie
w

ed
 b

y 
m

an
ag

em
en

t t
o 

m
ak

e 
de

ci
si

on
s

ab
ou

t r
es

ou
rc

es
 to

 b
e 

al
lo

ca
te

d 
to

 th
at

 a
ct

iv
ity

 a
nd

 in
 a

ss
es

si
ng

 it
s

pe
rf

or
m

an
ce

; a
nd
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(c
)

fo
r 

w
hi

ch
 s

ep
ar

at
e 

fin
an

ci
al

 in
fo

rm
at

io
n 

is
 a

va
ila

bl
e.

T
er

m
s 

de
fin

ed
 in

 o
th

er
 S

ta
nd

ar
ds

 o
f C

R
A

P
 a

re
 u

se
d 

in
 th

is
 S

ta
nd

ar
d 

w
ith

 th
e

sa
m

e 
m

ea
ni

ng
 a

s 
in

 th
os

e 
ot

he
r 

S
ta

nd
ar

ds
.

S
eg

m
en

ts

.0
6

E
nt

iti
es

 c
on

tr
ol

 s
ig

ni
fic

an
t p

ub
lic

 r
es

ou
rc

es
 a

nd
 o

pe
ra

te
 to

 p
ro

vi
de

 a
 w

id
e 

va
rie

ty
 o

f
go

od
s 

an
d 

se
rv

ic
es

 in
 d

iff
er

en
t g

eo
gr

ap
hi

ca
l a

re
as

 a
nd

 in
 r

eg
io

ns
 w

ith
 d

iff
er

in
g

so
ci

o-
ec

on
om

ic
 c

ha
ra

ct
er

is
tic

s.
E

nt
iti

es
 a

re
 r

eq
ui

re
d 

to
 u

se
 a

llo
ca

te
d 

re
so

ur
ce

s
ef

fic
ie

nt
ly

 a
nd

 e
ffe

ct
iv

el
y 

to
 a

ch
ie

ve
 th

ei
r 

ob
je

ct
iv

es
.

E
nt

ity
-w

id
e 

an
d 

co
ns

ol
id

at
ed

fin
an

ci
al

 s
ta

te
m

en
ts

 p
ro

vi
de

 a
n 

ov
er

vi
ew

 o
f t

he
 a

ss
et

s 
co

nt
ro

lle
d 

an
d 

lia
bi

lit
ie

s
in

cu
rr

ed
 b

y 
th

e 
re

po
rt

in
g 

en
tit

y,
 th

e 
co

st
 o

f s
er

vi
ce

s 
pr

ov
id

ed
 a

nd
 th

e 
ta

xa
tio

n
re

ve
nu

e,
 b

ud
ge

t a
llo

ca
tio

ns
 a

nd
 c

os
t r

ec
ov

er
ie

s 
ge

ne
ra

te
d 

to
 fu

nd
 th

e 
pr

ov
is

io
n 

of
th

os
e 

se
rv

ic
es

.
H

ow
ev

er
, t

hi
s 

ag
gr

eg
at

ed
 in

fo
rm

at
io

n 
m

ay
 n

ot
 p

ro
vi

de
 in

fo
rm

at
io

n
ab

ou
t t

he
 s

pe
ci

fic
 o

pe
ra

tio
na

l o
bj

ec
tiv

es
 a

nd
 m

aj
or

 a
ct

iv
iti

es
 o

f t
he

 r
ep

or
tin

g 
en

tit
y

an
d 

th
e 

re
so

ur
ce

s 
de

vo
te

d 
to

 a
nd

 c
os

ts
 o

f t
ho

se
 o

bj
ec

tiv
es

 a
nd

 a
ct

iv
iti

es
.

.0
7

B
ec

au
se

 th
e 

ac
tiv

iti
es

 o
f t

he
 e

nt
ity

 a
re

 o
fte

n 
ve

ry
 b

ro
ad

, a
nd

 a
re

 u
nd

er
ta

ke
n 

in
 a

w
id

e
ra

ng
e

of
di

ffe
re

nt
ge

og
ra

ph
ic

al
ar

ea
s

w
ith

di
ffe

re
nt

so
ci

o-
ec

on
om

ic
ch

ar
ac

te
ris

tic
s,

it
is

 n
ec

es
sa

ry
 to

 r
ep

or
t d

is
ag

gr
eg

at
ed

 fi
na

nc
ia

l a
nd

 n
on

-f
in

an
ci

al
in

fo
rm

at
io

n 
ab

ou
t p

ar
tic

ul
ar

 s
eg

m
en

ts
 o

f t
he

en
tit

y.
T

hi
s 

pr
ov

id
es

 r
el

ev
an

t
in

fo
rm

at
io

n 
fo

r 
ac

co
un

ta
bi

lit
y 

an
d 

de
ci

si
on

-m
ak

in
g 

pu
rp

os
es

.

.0
8

N
ot

 e
ve

ry
 p

ar
t o

f a
n 

en
tit

y 
is

 n
ec

es
sa

ril
y 

a 
se

gm
en

t o
r 

pa
rt

 o
f a

 s
eg

m
en

t. 
F

or
ex

am
pl

e,
 a

n 
ad

m
in

is
tr

at
iv

e 
un

it 
or

 fu
nc

tio
na

l d
ep

ar
tm

en
t m

ay
 n

ot
 u

nd
er

ta
ke

 a
ct

iv
iti

es
of

 a
n 

en
tit

y 
th

at
 g

en
er

at
es

 e
co

no
m

ic
 b

en
ef

its
 o

r 
se

rv
ic

e 
po

te
nt

ia
l. 

A
s 

a 
re

su
lt,

 th
es

e
ac

tiv
iti

es
 m

ay
 n

ot
 b

e 
re

gu
la

rly
 r

ev
ie

w
ed

 b
y 

th
e 

m
an

ag
em

en
t o

f t
he

 e
nt

ity
.

T
he

se
ac

tiv
iti

es
 a

re
 n

ot
 r

ep
or

te
d 

as
 s

eg
m

en
ts

 a
s 

th
ey

 d
o 

no
t m

ee
t t

he
 d

ef
in

iti
on

 o
f a

se
gm

en
t i

n 
pa

ra
gr

ap
h 

.0
5.

.0
9

F
or

 th
e 

pu
rp

os
es

 o
f t

hi
s 

S
ta

nd
ar

d,
 a

n 
en

tit
y'

s 
po

st
-e

m
pl

oy
m

en
t b

en
ef

it 
pl

an
s 

ar
e 

no
t

se
gm

en
ts

.

.1
0

M
an

y 
en

tit
ie

s 
ar

e 
ab

le
 to

 c
le

ar
ly

 id
en

tif
y 

th
ei

r 
se

gm
en

ts
 b

as
ed

 o
n 

th
e 

de
fin

iti
on

 o
f a

se
gm

en
t i

n 
pa

ra
gr

ap
h 

.0
5.

 H
ow

ev
er

, a
n 

en
tit

y 
m

ay
 p

ro
du

ce
 r

ep
or

ts
 in

 w
hi

ch
 it

s
ac

tiv
iti

es
 a

re
 p

re
se

nt
ed

 in
 a

 v
ar

ie
ty

 o
f w

ay
s.

 If
 m

an
ag

em
en

t u
se

s 
m

or
e 

th
an

 o
ne

 s
et

of
 s

eg
m

en
t i

nf
or

m
at

io
n,

 o
th

er
 fa

ct
or

s 
m

ay
 id

en
tif

y 
a 

si
ng

le
 s

et
 o

f a
ct

iv
iti

es
 a

s
co

ns
tit

ut
in

g 
an

 e
nt

ity
's

 s
eg

m
en

ts
, i

nc
lu

di
ng

 th
e 

na
tu

re
 o

f t
he

se
 a

ct
iv

iti
es

, t
he

ex
is

te
nc

e 
of

 m
an

ag
er

s 
re

sp
on

si
bl

e 
fo

r 
th

em
, a

nd
 o

th
er

 in
fo

rm
at

io
n 

pr
es

en
te

d 
to

th
em

.

.1
1

T
he

 c
ha

ra
ct

er
is

tic
s 

of
 a

 s
eg

m
en

t i
n 

pa
ra

gr
ap

h 
.0

5 
m

ay
 a

pp
ly

 to
 tw

o 
or

 m
or

e
ov

er
la

pp
in

g 
se

ts
 o

f a
ct

iv
iti

es
 fo

r 
w

hi
ch

 m
an

ag
er

s 
ar

e 
he

ld
 r

es
po

ns
ib

le
. S

uc
h 

a
st

ru
ct

ur
e 

is
 s

om
et

im
es
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ef

er
re

d 
to

 a
s 

a 
m

at
rix

 fo
rm

 o
f o

rg
an

is
at

io
n.

 F
or

 e
xa

m
pl

e,
 in

ce
rt

ai
n 

en
tit

ie
s,

 s
om

e 
m

an
ag

er
s 

ar
e 

re
sp

on
si

bl
e 

fo
r 

di
ffe

re
nt

 g
oo

ds
 a

nd
 s

er
vi

ce
 li

ne
s

Is
su

ed
 F

eb
ru

ar
y 

20
11

8
S

eg
m

en
t R

ep
or

tin
g

8 No. 37820 GOVERNMENT GAZETTE, 10 JULY 2014

This gazette is also available free online at www.gpwonline.co.za

A
cc

ou
nt

in
g 

S
ta

nd
ar

ds
 B

oa
rd

A
cc

ou
nt

in
g 

S
ta

nd
ar

ds
 B

oa
rd



G
R

A
P

 1
8

ac
ro

ss
 g

eo
gr

ap
hi

ca
l a

re
as

, w
he

re
as

 o
th

er
s 

ar
e 

re
sp

on
si

bl
e 

fo
r 

sp
ec

ifi
c 

ge
og

ra
ph

ic
al

ar
ea

s.
 M

an
ag

em
en

t m
ay

 r
eg

ul
ar

ly
 r

ev
ie

w
 th

e 
re

su
lts

 o
f b

ot
h 

se
ts

 o
f c

om
po

ne
nt

s,
an

d 
fin

an
ci

al
 in

fo
rm

at
io

n 
is

 a
va

ila
bl

e 
fo

r 
bo

th
.

.1
2

R
ep

or
tin

g 
on

 m
or

e 
th

an
 o

ne
 ty

pe
 o

f s
eg

m
en

t i
n 

th
e 

ex
te

rn
al

 fi
na

nc
ia

l s
ta

te
m

en
ts

m
ay

 p
ro

vi
de

 u
se

fu
l i

nf
or

m
at

io
n 

if 
th

e 
ac

hi
ev

em
en

t o
f a

n 
en

tit
y'

s 
ob

je
ct

iv
es

 is
 s

tr
on

gl
y

af
fe

ct
ed

 b
y 

th
e 

di
ffe

re
nt

 ty
pe

s 
of

 s
eg

m
en

ts
.

.1
3

W
he

re
 a

n 
en

tit
y 

id
en

tif
ie

s 
m

or
e 

th
an

 o
ne

 s
et

 o
f s

eg
m

en
ts

, a
s 

de
sc

rib
ed

 in
 p

ar
ag

ra
ph

.1
1,

 th
ey

 m
ay

 b
e 

re
po

rt
ed

 s
ep

ar
at

el
y 

or
 a

s 
a 

m
at

rix
.

In
 a

dd
iti

on
, a

 p
rim

ar
y 

an
d

se
co

nd
ar

y 
se

gm
en

t r
ep

or
tin

g 
st

ru
ct

ur
e 

m
ay

 b
e 

ad
op

te
d 

w
ith

 o
nl

y 
lim

ite
d 

di
sc

lo
su

re
s

m
ad

e 
ab

ou
t s

ec
on

da
ry

 s
eg

m
en

ts
.

R
ep

or
ta

bl
e 

se
gm

en
ts

.1
4

A
n 

en
tit

y 
sh

al
l r

ep
or

t s
ep

ar
at

el
y 

in
fo

rm
at

io
n 

ab
ou

t e
ac

h 
se

gm
en

t t
ha

t h
as

 b
ee

n
id

en
tif

ie
d 

in
 a

cc
or

da
nc

e 
w

ith
 p

ar
ag

ra
ph

s 
.0

6 
to

 .1
3 

or
 r

es
ul

ts
 fr

om
 a

gg
re

ga
tin

g
tw

o 
or

 m
or

e 
of

 th
os

e 
se

gm
en

ts
 in

 a
cc

or
da

nc
e 

w
ith

 p
ar

ag
ra

ph
 .1

5.

A
gg

re
ga

tio
n 

cr
ite

ria

.1
5

A
n

en
tit

y 
m

ay
 c

om
bi

ne
 s

eg
m

en
ts

if
th

e 
se

gm
en

ts
 h

av
e

si
m

ila
r 

ec
on

om
ic

ch
ar

ac
te

ris
tic

s 
an

d 
sh

ar
e 

a 
m

aj
or

ity
 o

f t
he

 a
gg

re
ga

tio
n 

cr
ite

ria
 li

st
ed

 in
 p

ar
ag

ra
ph

 .1
6

or
 a

re
 in

di
vi

du
al

ly
 in

si
gn

ifi
ca

nt
 a

nd
 a

 p
ra

ct
ic

al
 li

m
it 

ha
s 

be
en

 r
ea

ch
ed

 in
 a

cc
or

da
nc

e
w

ith
 p

ar
ag

ra
ph

 .1
7.

.1
6

T
w

o 
or

 m
or

e 
se

gm
en

ts
 m

ay
 b

e 
ag

gr
eg

at
ed

 in
to

 a
 s

in
gl

e 
se

gm
en

t i
f a

gg
re

ga
tio

n 
is

co
ns

is
te

nt
 w

ith
 th

e 
ob

je
ct

iv
e 

of
 th

is
 S

ta
nd

ar
d 

an
d 

th
e 

se
gm

en
ts

 h
av

e 
si

m
ila

r
ec

on
om

ic
 c

ha
ra

ct
er

is
tic

s,
 a

nd
 th

e 
se

gm
en

ts
 s

ha
re

 a
 m

aj
or

ity
 o

f t
he

 fo
llo

w
in

g:

(a
) 

th
e 

na
tu

re
 o

f t
he

 g
oo

ds
 a

nd
/o

r 
se

rv
ic

es
 d

el
iv

er
ed

;

(b
) 

th
e 

ty
pe

 o
r 

cl
as

s 
of

 c
us

to
m

er
 o

r 
co

ns
um

er
 to

 w
hi

ch
 g

oo
ds

 a
nd

 s
er

vi
ce

s 
ar

e
de

liv
er

ed
;

(c
)

th
e 

m
et

ho
ds

 u
se

d 
to

 d
is

tr
ib

ut
e 

th
e 

go
od

s 
or

 p
ro

vi
de

 th
e 

se
rv

ic
es

; o
r

(d
)

if 
ap

pl
ic

ab
le

, t
he

 n
at

ur
e 

of
 th

e 
re

gu
la

to
ry

 e
nv

iro
nm

en
t t

ha
t a

pp
lie

s 
to

 th
e

se
gm

en
t.

.1
7

T
he

re
 m

ay
 b

e 
a 

pr
ac

tic
al

 li
m

it 
to

 th
e 

nu
m

be
r 

of
 r

ep
or

ta
bl

e 
se

gm
en

ts
 th

at
 a

n 
en

tit
y

se
pa

ra
te

ly
 d

is
cl

os
es

 b
ey

on
d 

w
hi

ch
 s

eg
m

en
t i

nf
or

m
at

io
n 

be
co

m
es

 to
o 

de
ta

ile
d.

A
lth

ou
gh

 n
o 

pr
ec

is
e 

lim
it 

ha
s 

be
en

 d
et

er
m

in
ed

, i
f t

he
 n

um
be

r 
of

 s
eg

m
en

ts
 th

at
 a

re
re

po
rt

ab
le

 in
 a

cc
or

da
nc

e 
w

ith
 p

ar
ag

ra
ph

 .1
4 

in
cr

ea
se

s 
to

 m
or

e 
th

an
 te

n,
 th

e 
en

tit
y

sh
ou

ld
 c

on
si

de
r 

w
he

th
er

 a
dd

iti
on

al
 s

eg
m

en
ta

tio
n 

pr
ov

id
es

 u
se

fu
l a

nd
 r

el
ev

an
t

in
fo

rm
at

io
n.
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D
is

cl
os

ur
e

.1
8

A
n 

en
tit

y 
sh

al
l d

is
cl

os
e 

in
fo

rm
at

io
n 

to
 e

na
bl

e 
us

er
s 

of
 it

s 
fin

an
ci

al
 s

ta
te

m
en

ts
to

 e
va

lu
at

e 
th

e 
na

tu
re

 a
nd

 fi
na

nc
ia

l e
ffe

ct
s 

of
 th

e 
ac

tiv
iti

es
 in

 w
hi

ch
 it

 e
ng

ag
es

an
d 

th
e 

ec
on

om
ic

 e
nv

iro
nm

en
ts

 in
 w

hi
ch

 it
 o

pe
ra

te
s.

.1
9

T
o 

gi
ve

 e
ffe

ct
 to

 th
e 

pr
in

ci
pl

e 
in

 p
ar

ag
ra

ph
 .1

8,
 a

n 
en

tit
y 

sh
al

l d
is

cl
os

e 
th

e
fo

llo
w

in
g:

(a
) 

ge
ne

ra
l i

nf
or

m
at

io
n 

as
 d

es
cr

ib
ed

 in
 p

ar
ag

ra
ph

 .2
0;

(b
) 

in
fo

rm
at

io
n 

ab
ou

t r
ep

or
te

d 
se

gm
en

t s
ur

pl
us

 o
r 

de
fic

it,
 in

cl
ud

in
g 

sp
ec

ifi
ed

re
ve

nu
es

 a
nd

 e
xp

en
se

s 
in

cl
ud

ed
 in

 r
ep

or
te

d 
se

gm
en

t s
ur

pl
us

 o
r 

de
fic

it,
se

gm
en

t a
ss

et
s,

 s
eg

m
en

t l
ia

bi
lit

ie
s 

an
d 

th
e 

ba
si

s 
of

 m
ea

su
re

m
en

t, 
as

de
sc

rib
ed

 in
 p

ar
ag

ra
ph

s 
.2

1 
to

 .2
3;

 a
nd

(c
) 

re
co

nc
ili

at
io

ns
 o

f t
he

 to
ta

ls
 o

f s
eg

m
en

t r
ev

en
ue

s,
 r

ep
or

te
d 

se
gm

en
t

su
rp

lu
s 

or
 d

ef
ic

it,
 s

eg
m

en
t a

ss
et

s,
 s

eg
m

en
t l

ia
bi

lit
ie

s 
an

d 
ot

he
r 

m
at

er
ia

l
se

gm
en

t i
te

m
s 

to
 c

or
re

sp
on

di
ng

 e
nt

ity
 a

m
ou

nt
s 

as
 d

es
cr

ib
ed

 in
 p

ar
ag

ra
ph

.2
7.

R
ec

on
ci

lia
tio

ns
 o

f t
he

 a
m

ou
nt

s 
in

 th
e 

st
at

em
en

t o
f f

in
an

ci
al

 p
os

iti
on

 fo
r

re
po

rt
ab

le
 s

eg
m

en
ts

 to
 th

e 
am

ou
nt

s 
in

 th
e 

en
tit

y'
s 

st
at

em
en

t o
f f

in
an

ci
al

po
si

tio
n 

ar
e 

re
qu

ire
d 

fo
r 

ea
ch

 d
at

e 
at

 w
hi

ch
 a

 s
ta

te
m

en
t o

f f
in

an
ci

al
 p

os
iti

on
 is

pr
es

en
te

d.
 In

fo
rm

at
io

n 
fo

r 
pr

io
r 

pe
rio

ds
 s

ha
ll 

be
 r

es
ta

te
d 

as
 d

es
cr

ib
ed

 in
pa

ra
gr

ap
hs

 .2
8 

an
d 

.2
9.

G
en

er
al

 in
fo

rm
at

io
n

.2
0

A
n 

en
tit

y 
sh

al
l d

is
cl

os
e 

th
e 

fo
llo

w
in

g 
ge

ne
ra

l i
nf

or
m

at
io

n:

(a
) 

fa
ct

or
s 

us
ed

 to
 id

en
tif

y 
th

e 
en

tit
y'

s 
re

po
rt

ab
le

 s
eg

m
en

ts
, i

nc
lu

di
ng

 th
e

ba
si

s 
of

 o
rg

an
is

at
io

n 
(f

or
 e

xa
m

pl
e,

 w
he

th
er

 m
an

ag
em

en
t h

as
 c

ho
se

n 
to

or
ga

ni
se

th
e

en
tit

y 
ar

ou
nd

 d
iff

er
en

ce
s

in
 g

oo
ds

 a
nd

/o
r 

se
rv

ic
es

,
ge

og
ra

ph
ic

al
 a

re
as

, r
eg

ul
at

or
y 

en
vi

ro
nm

en
ts

, o
r 

a 
co

m
bi

na
tio

n 
of

 fa
ct

or
s)

;

(b
) 

w
he

th
er

 s
eg

m
en

ts
 h

av
e 

be
en

 a
gg

re
ga

te
d 

an
d 

th
e 

ba
si

s 
of

 th
e 

ag
gr

eg
at

io
n;

an
d

(c
) 

ty
pe

s 
of

 g
oo

ds
 a

nd
/o

r 
se

rv
ic

es
 d

el
iv

er
ed

 b
y 

ea
ch

 s
eg

m
en

t.

In
fo

rm
at

io
n 

ab
ou

t s
ur

pl
us

 o
r 

de
fic

it,
 a

ss
et

s 
an

d 
lia

bi
lit

ie
s

.2
1

A
n 

en
tit

y 
sh

al
l r

ep
or

t a
 m

ea
su

re
 o

f s
ur

pl
us

 o
r 

de
fic

it 
fo

r 
ea

ch
 r

ep
or

ta
bl

e
se

gm
en

t. 
A

n 
en

tit
y 

sh
al

l r
ep

or
t a

 m
ea

su
re

 o
f a

ss
et

s 
an

d 
lia

bi
lit

ie
s 

fo
r 

ea
ch

re
po

rt
ab

le
 s

eg
m

en
t i

f s
uc

h 
an

 a
m

ou
nt

 is
 r

eg
ul

ar
ly

 p
ro

vi
de

d 
to

 m
an

ag
em

en
t.
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ab

le
 s
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ou
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ar

e 
in
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ud

ed
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m
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G
R

A
P

 1
8

re
vi

ew
ed

 b
y 

m
an

ag
em

en
t, 

or
 a

re
 o

th
er

w
is

e 
re

gu
la

rly
 p

ro
vi

de
d 

to
 m

an
ag

em
en

t,
ev

en
 if

 n
ot

 in
cl

ud
ed

 in
 th

at
 m

ea
su

re
 o

f s
eg

m
en

t s
ur

pl
us

 o
r 

de
fic

it:

(a
)

(b
)

(c
)

(d
)

(f
)

(g
)

(h
)

(I
) (i)

ex
te

rn
al

 r
ev

en
ue

 fr
om

 n
on

-e
xc

ha
ng

e 
tr

an
sa

ct
io

ns
;

ex
te

rn
al

 r
ev

en
ue

 fr
om

 e
xc

ha
ng

e 
tr

an
sa

ct
io

ns
;

re
ve

nu
e 

fr
om

 tr
an

sa
ct

io
ns

 w
ith

 o
th

er
 s

eg
m

en
ts

 in
 th

e 
sa

m
e 

en
tit

y;

in
te

re
st

 r
ev

en
ue

;

in
te

re
st

 e
xp

en
se

;

de
pr

ec
ia

tio
n 

an
d 

am
or

tis
at

io
n;

m
at

er
ia

l i
te

m
s 

of
 r

ev
en

ue
 a

nd
 e

xp
en

se
s 

di
sc

lo
se

d 
in

 a
cc

or
da

nc
e 

w
ith

pa
ra

gr
ap

h 
.9

7 
of

 th
e 

S
ta

nd
ar

d 
of

 G
R

A
P

 o
n 

P
re

se
nt

at
io

n 
of

 F
in

an
ci

al
S

ta
te

m
en

ts
 (

20
10

);

th
e 

en
tit

y'
s 

in
te

re
st

 in
 th

e 
su

rp
lu

s 
or

 d
ef

ic
it 

of
 a

ss
oc

ia
te

s 
an

d 
jo

in
t

ve
nt

ur
es

 a
cc

ou
nt

ed
 fo

r 
by

 th
e 

eq
ui

ty
 m

et
ho

d;

in
co

m
e 

ta
x 

ex
pe

ns
es

 (
if 

ap
pl

ic
ab

le
);

 a
nd

m
at

er
ia

l n
on

-c
as

h 
ite

m
s 

ot
he

r 
th

an
 d

ep
re

ci
at

io
n 

an
d 

am
or

tis
at

io
n.

.2
2

A
n 

en
tit

y 
sh

al
l r

ep
or

t i
nt

er
es

t r
ev

en
ue

 s
ep

ar
at

el
y 

fr
om

 in
te

re
st

 e
xp

en
se

 fo
r

ea
ch

 s
eg

m
en

t r
ep

or
te

d 
un

le
ss

 a
 m

aj
or

ity
 o

f t
he

 s
eg

m
en

t's
 r

ev
en

ue
 is

 fr
om

in
te

re
st

, a
nd

 m
an

ag
em

en
t r

el
ie

s 
pr

im
ar

ily
 o

n 
ne

t i
nt

er
es

t r
ev

en
ue

 to
 a

ss
es

s 
th

e
pe

rf
or

m
an

ce
 o

f t
he

 s
eg

m
en

t a
nd

 m
ak

e 
de

ci
si

on
s 

ab
ou

t r
es

ou
rc

es
 to

 b
e

al
lo

ca
te

d 
to

 th
e 

se
gm

en
t.

In
 s

uc
h 

a 
si

tu
at

io
n 

an
 e

nt
ity

 m
ay

 r
ep

or
t s

eg
m

en
t

in
te

re
st

 r
ev

en
ue

 n
et

 o
f i

nt
er

es
t e

xp
en

se
 a

nd
 th

en
 d

is
cl

os
e 

th
at

 it
 h

as
 d

on
e 

so
.

.2
3

A
n 

en
tit

y 
sh

al
l d

is
cl

os
e 

th
e 

fo
llo

w
in

g 
ab

ou
t e

ac
h 

re
po

rt
ab

le
 s

eg
m

en
t i

f t
he

sp
ec

ifi
ed

 a
m

ou
nt

s 
ar

e 
in

cl
ud

ed
 in

 th
e 

m
ea

su
re

 o
f s

eg
m

en
t a

ss
et

s 
re

vi
ew

ed
 b

y
m

an
ag

em
en

t o
r 

ar
e 

ot
he

rw
is

e 
re

gu
la

rly
 p

ro
vi

de
d 

to
 m

an
ag

em
en

t, 
ev

en
 if

 n
ot

in
cl

ud
ed

 in
 th

e 
m

ea
su

re
 o

f s
eg

m
en

t a
ss

et
s:

(a
)

th
e 

am
ou

nt
 o

f i
nv

es
tm

en
t i

n 
as

so
ci

at
es

 a
nd

 jo
in

t v
en

tu
re

s 
ac

co
un

te
d 

fo
r

by
 th

e 
eq

ui
ty

 m
et

ho
d;

 a
nd

(b
) 

th
e 

am
ou

nt
s 

of
 a

dd
iti

on
s 

to
 n

on
-c

ur
re

nt
 a

ss
et

s'
 o

th
er

 th
an

 fi
na

nc
ia

l
in

st
ru

m
en

ts
, d

ef
er

re
d 

ta
x 

as
se

ts
 (

w
he

re
 a

pp
lic

ab
le

),
 p

os
t-

em
pl

oy
m

en
t

be
ne

fit
 a

ss
et

s 
(s

ee
 S

ta
nd

ar
d 

of
 G

R
A

P
 o

n 
E

m
pl

oy
ee

 B
en

ef
its

) 
an

d 
rig

ht
s

ar
is

in
g 

un
de

r 
in

su
ra

nc
e 

co
nt

ra
ct

s.

M
ea

su
re

m
en

t
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T
he

 a
m

ou
nt

 o
f e

ac
h 

se
gm

en
t i

te
m

 r
ep

or
te

d 
sh

al
l b

e 
th

e 
m

ea
su

re
 r

ep
or

te
d 

to

' F
or

 a
ss

et
s 

cl
as

si
fie

d 
ac

co
rd

in
g 

to
 a

 li
qu

id
ity

 p
re

se
nt

at
io

n,
 n

on
cu

rr
en

t a
ss

et
s 

ar
e 

as
se

ts
 th

at
 in

cl
ud

e 
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ou
nt

s 
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ct

ed
 to

be
 r
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ov

er
ed

 m
or

e 
th

an
 tw

el
ve

 m
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s 
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g 
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rio
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m
an

ag
em

en
t f

or
 th

e 
pu
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es
 o

f m
ak

in
g 

de
ci

si
on

s 
ab

ou
t a

llo
ca

tin
g 

re
so

ur
ce

s
to

 th
e 

se
gm

en
t a

nd
 a

ss
es

si
ng

 it
s 

pe
rf

or
m

an
ce
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 m

ay
 in

di
ca

te
 w

hi
ch

 e
nt

ity
 is

 th
e 

ac
qu

ire
r

an
d 

w
hi

ch
 e

nt
ity

 is
 th
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 d
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f t
he

 tr
an

sf
er

 o
f f

un
ct

io
ns

 tr
an

sa
ct

io
n

.2
8

T
he

 a
cq

ui
re

r 
an

d 
th

e 
tr

an
sf

er
or

 m
ay

 h
av

e 
a 

pr
e-

ex
is

tin
g 

re
la

tio
ns

hi
p

be
fo

re
 o

r 
w

he
n 

ne
go

tia
tio

ns
 fo

r 
a 

tr
an

sf
er

 o
f f

un
ct

io
ns

 b
eg

an
, o

r 
th

ey
 m

ay
en

te
r 

in
to

 a
 b

in
di

ng
 a

rr
an

ge
m

en
t d

ur
in

g 
th

e 
ne

go
tia

tio
ns

 th
at

 is
 s

ep
ar

at
e

fr
om

 a
 tr

an
sf

er
 o

f f
un

ct
io

ns
. I

n 
ei

th
er

 s
itu

at
io

n,
 th

e 
ac

qu
ire

r 
sh

al
l i

de
nt

ify
an

y 
am

ou
nt

s 
th

at
 a

re
 n

ot
 p

ar
t o

f w
ha

t t
he

 a
cq

ui
re

r 
an

d 
tr

an
sf

er
or

tr
an

sf
er

re
d 

in
 a

 tr
an

sf
er

 o
f f

un
ct

io
ns

. T
hi

s 
S

ta
nd

ar
d 

on
ly

 a
pp

lie
s 

to
 th

e
co

ns
id

er
at

io
n 

tr
an

sf
er

re
d,

 if
 a

ny
, a

nd
 th

e 
as

se
ts

 a
cq

ui
re

d 
an

d 
lia

bi
lit

ie
s

as
su

m
ed

 b
y 

th
e 

ac
qu

ire
r 

in
 a

 tr
an

sf
er

 o
f f

un
ct

io
ns

 a
s 

go
ve

rn
ed

 b
y 

th
e

te
rm

s 
an

d 
co

nd
iti

on
s 

of
 th

e 
bi

nd
in

g 
ar

ra
ng

em
en

t S
im

ila
rly

, t
he

 tr
an

sf
er

or
sh

al
l a

pp
ly

 th
is

 S
ta

nd
ar

d 
to

 r
ec

og
ni

se
 o

nl
y 

th
e 

co
ns

id
er

at
io

n 
re

ce
iv

ed
 (

if
an

y)
 a

nd
 d

er
ec

og
ni

se
 th

e 
as

se
ts

 tr
an

sf
er

re
d 

an
d 

lia
bi

lit
ie

s 
re

lin
qu

is
he

d 
in

a 
tr

an
sf

er
 o

f f
un

ct
io

ns
 a

s 
go

ve
rn

ed
 b

y 
th

e 
te

rm
s 

an
d 

co
nd

iti
on

s 
of

 th
e

bi
nd

in
g 

ar
ra

ng
em

en
t A

pa
rt

 fr
om

th
os

e
tr

an
sa

ct
io

ns
id

en
tif

ie
d

in
pa

ra
gr

ap
hs

 .3
1 

an
d 

.3
2,

 s
ep

ar
at

e 
tr

an
sa

ct
io

ns
 s

ha
ll 

be
 a

cc
ou

nt
ed

 fo
r 

in
ac

co
rd

an
ce

 w
ith

 th
e 

re
le

va
nt

 S
ta

nd
ar

ds
 o

f G
R

A
P

.

.2
9

T
he

 fo
llo

w
in

g 
ar

e 
ex

am
pl

es
 o

f s
ep

ar
at

e 
tr

an
sa

ct
io

ns
 th

at
 a

re
 n

ot
 p

ar
t o

f a
tr

an
sf

er
 o

f f
un

ct
io

ns
:

(a
) 

a 
tr

an
sa

ct
io

n 
th

at
 in

 e
ffe

ct
 s

et
tle

s 
pr

e-
ex

is
tin

g 
re

la
tio

ns
hi

ps
 b

et
w

ee
n 

th
e

ac
qu

ire
r 

an
d 

th
e 

tr
an

sf
er

or
;

(b
) 

a 
tr

an
sa

ct
io

n 
th

at
 r

ei
m

bu
rs

es
 th

e 
tr

an
sf

er
or

 fo
r 

pa
yi

ng
 th

e 
ac

qu
ire

r's
ac

qu
is

iti
on

-r
el

at
ed

 c
os

ts
; a

nd

(c
) 

co
nt

rib
ut

io
ns

 r
ec

ei
ve

d 
fr

om
 th

ird
 p

ar
tie

s 
as

 c
om

pe
ns

at
io

n 
fo

r 
fu

tu
re

 s
er

vi
ce

s
as

 a
 r

es
ul

t o
f u

nd
er

ta
ki

ng
 th

e 
tr

an
sf

er
 o

f f
un

ct
io

ns
.

.3
0

T
he

 a
cq

ui
re

r 
an

d 
tr

an
sf

er
or

 s
ho

ul
d 

co
ns

id
er

 th
e 

fo
llo

w
in

g 
fa

ct
or

s,
 w

hi
ch

 a
re

ne
ith

er
 m

ut
ua

lly
 e

xc
lu

si
ve

 n
or

 in
di

vi
du

al
ly

 c
on

cl
us

iv
e,

 to
 d

et
er

m
in

e 
w

he
th

er
 a

tr
an

sa
ct

io
n 

is
 p

ar
t o

f a
 tr

an
sf

er
 o

r 
fu

nc
tio

n 
or

 w
he

th
er

 th
e 

tr
an

sa
ct

io
n 

is
 s

ep
ar

at
e:

(a
)

th
e 

re
as

on
s 

fo
r 

th
e 

tr
an

sa
ct

io
n 

- 
U

nd
er

st
an

di
ng

 th
e 

re
as

on
s 

fo
r 

th
e

tr
an

sa
ct

io
n 

m
ay

 p
ro

vi
de

 in
si

gh
t i

nt
o 

w
he

th
er

 it
 is

 p
ar

t o
f t

he
 c

on
si

de
ra

tio
n

tr
an

sf
er

re
d,

if 
an

y,
 a

nd
 th

e 
as

se
ts

 a
cq

ui
re

d 
or

 tr
an

sf
er

re
d 

or
 li

ab
ili

tie
s

as
su

m
ed

 o
r 

re
lin

qu
is

he
d.

 F
or

 e
xa

m
pl

e,
 a

m
ou

nt
s 

du
e 

by
 th

e 
tr

an
sf

er
or

 fr
om

a 
pr

ev
io

us
 a

rr
an

ge
m

en
t b

et
w

ee
n 

th
e 

tr
an

sf
er

or
 a

s 
a 

se
rv

ic
e 

pr
ov

id
er

 w
ill

no
t f

or
m

 p
ar

t o
f t

he
 tr

an
sf

er
 o

f f
un

ct
io

ns
 a

s 
th

e 
se

rv
ic

es
 p

ro
vi

de
d 

w
er

e
pr

im
ar

ily
 fo

r 
th

e 
be

ne
fit

 o
f t

he
 tr

an
sf

er
or

 r
at

he
r 

fo
r 

th
e 

be
ne

fit
 o

f t
he

ac
qu

ire
r.

(b
)

th
e 

tim
in

g 
of

 th
e 

tr
an

sa
ct

io
n 

- 
T

he
 ti

m
in

g 
of

 th
e 

tr
an

sa
ct

io
n 

m
ay

 a
ls

o
pr

ov
id

e 
in

si
gh

t i
nt

o 
w

he
th

er
 it

is
 p

ar
t o

f t
he

 c
on

si
de

ra
tio

n,
 if

 a
ny

, f
or

 th
e
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G
R

A
P

 1
05

tr
an

sf
er

or
.

E
ffe

ct
iv

e 
se

ttl
em

en
t o

f a
 p

re
-e

xi
st

in
g 

re
la

tio
ns

hi
p 

be
tw

ee
n 

th
e 

ac
qu

ire
r 

an
d

tr
an

sf
er

or
 in

 a
 tr

an
sf

er
 o

f f
un

ct
io

ns
 (

ap
pl

ic
at

io
n 

of
 p

ar
ag

ra
ph

 .2
9(

a)
)

.3
1

A
 p

re
-e

xi
st

in
g

re
la

tio
ns

hi
p

be
tw

ee
n 

th
e

ac
qu

ire
r 

an
d 

tr
an

sf
er

or
 m

ay
 b

e
co

nt
ra

ct
ua

l (
fo

r 
ex

am
pl

e,
 v

en
do

r 
an

d 
cu

st
om

er
 o

r 
su

pp
lie

r)
 o

r 
no

n-
co

nt
ra

ct
ua

l
(f

or
 e

xa
m

pl
e,

 p
la

in
tif

f a
nd

 d
ef

en
da

nt
).

.3
2

If 
a 

tr
an

sf
er

 o
f f

un
ct

io
ns

 in
 e

ffe
ct

 s
et

tle
s 

a 
pr

e-
ex

is
tin

g 
re

la
tio

ns
hi

p,
 th

e 
ac

qu
ire

r
re

co
gn

is
es

 a
 g

ai
n 

or
 lo

ss
, m

ea
su

re
d 

as
 fo

llo
w

s:

(a
)

fo
r 

a 
pr

e-
ex

is
tin

g 
no

n-
co

nt
ra

ct
ua

l r
el

at
io

ns
hi

p,
 fa

ir 
va

lu
e.

(b
) 

fo
r 

a 
pr

e-
ex

is
tin

g 
co

nt
ra

ct
ua

l r
el

at
io

ns
hi

p,
 th

e 
le

ss
er

 o
f (

i) 
an

d 
(ii

):

(i)
th

e 
am

ou
nt

 b
y 

w
hi

ch
th

e
bi

nd
in

g 
ar

ra
ng

em
en

t
is

fa
vo

ur
ab

le
or

un
fa

vo
ur

ab
le

 fr
om

 th
e 

pe
rs

pe
ct

iv
e 

of
 th

e 
ac

qu
ire

r 
w

he
n 

co
m

pa
re

d 
w

ith
te

rm
s 

fo
r 

cu
rr

en
t m

ar
ke

t t
ra

ns
ac

tio
ns

 fo
r 

th
e 

sa
m

e 
or

 s
im

ila
r 

ite
m

s.
 (

A
n

un
fa

vo
ur

ab
le

 c
on

tr
ac

t i
s 

a 
co

nt
ra

ct
 th

at
 is

 u
nf

av
ou

ra
bl

e 
in

 te
rm

s 
of

cu
rr

en
t m

ar
ke

t t
er

m
s.

 It
 is

 n
ot

 n
ec

es
sa

ril
y 

an
 o

ne
ro

us
 c

on
tr

ac
t i

n 
w

hi
ch

th
e 

un
av

oi
da

bl
e 

co
st

s 
of

 m
ee

tin
g 

th
e 

ob
lig

at
io

ns
 u

nd
er

 th
e 

co
nt

ra
ct

ex
ce

ed
 th

e 
ec

on
om

ic
 b

en
ef

its
 o

r 
se

rv
ic

e 
po

te
nt

ia
l e

xp
ec

te
d 

to
 b

e
re

ce
iv

ed
 u

nd
er

 it
.)

(ii
)

th
e 

am
ou

nt
 o

f a
ny

 s
ta

te
d

se
ttl

em
en

t
pr

ov
is

io
ns

in
th

e
bi

nd
in

g
ar

ra
ng

em
en

t a
va

ila
bl

e 
to

 th
e 

co
un

te
rp

ar
ty

 to
 w

ho
m

 th
e 

co
nt

ra
ct

 is
un

fa
vo

ur
ab

le
.

If 
(ii

) 
is

 le
ss

 th
an

 (
i),

 th
e 

di
ffe

re
nc

e 
is

 in
cl

ud
ed

 a
s 

pa
rt

 o
f a

 tr
an

sf
er

 o
f f

un
ct

io
ns

ac
co

un
tin

g.
 T

he
 a

m
ou

nt
 o

f g
ai

n 
or

 lo
ss

 r
ec

og
ni

se
d 

m
ay

 d
ep

en
d 

in
 p

ar
t o

n
w

he
th

er
 th

e 
ac

qu
ire

r 
ha

d 
pr

ev
io

us
ly

 r
ec

og
ni

se
d 

a 
re

la
te

d 
as

se
t o

r 
lia

bi
lit

y,
 a

nd
th

e 
re

po
rt

ed
 g

ai
n 

or
 lo

ss
 th

er
ef

or
e 

m
ay

 d
iff

er
 fr

om
 th

e 
am

ou
nt

 c
al

cu
la

te
d 

by
ap

pl
yi

ng
 th

e 
ab

ov
e 

re
qu

ire
m

en
ts

.

C
rit

er
ia

 fo
r 

th
e 

ac
qu

ire
r

.3
3

T
he

 a
ss

et
s 

ac
qu

ire
d 

an
d 

lia
bi

lit
ie

s 
as

su
m

ed
 th

at
 q

ua
lif

y 
fo

r 
re

co
gn

iti
on

 a
s 

se
t o

ut
in

 th
e 

bi
nd

in
g 

ar
ra

ng
em

en
t m

us
t m

ee
t t

he
 d

ef
in

iti
on

s 
of

 a
ss

et
s 

an
d 

lia
bi

lit
ie

s 
in

th
e 

F
ra

m
ew

or
k 

fo
r 

th
e 

P
re

pa
ra

tio
n 

an
d 

P
re

se
nt

at
io

n 
of

 F
in

an
ci

al
 S

ta
te

m
en

ts
an

d 
th

e 
re

co
gn

iti
on

 c
rit

er
ia

 in
 th

e 
ap

pl
ic

ab
le

 S
ta

nd
ar

ds
 o

f G
R

A
P

 a
t t

he
 tr

an
sf

er
da

te
.

.3
4

C
os

ts
 th

at
 th

e 
ac

qu
ire

r 
ex

pe
ct

s,
 b

ut
 w

hi
ch

 th
e 

ac
qu

ire
r 

is
 n

ot
 o

bl
ig

ed
 to

 in
cu

r 
in

th
e 

fu
tu

re
 to

 e
ffe

ct
 it

s 
pl

an
 to

 e
xi

t a
n 

ac
tiv

ity
 o

f t
he

 tr
an

sf
er

or
 o

r 
to

 te
rm

in
at

e 
th

e
em

pl
oy

m
en

t o
f, 

or
 r

el
oc

at
e 

th
e 

tr
an

sf
er

or
's

 e
m

pl
oy

ee
s,

 s
ha

ll 
no

t b
e 

ac
co

un
te

d

Is
su

ed
 N

ov
em

be
r 

20
10
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T

ra
ns

fe
r 

of
 F

un
ct

io
ns

 B
et

w
ee

n
E

nt
iti

es
 U

nd
er

 C
om

m
on
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on

tr
ol

G
R

A
P

 1
05

fo
r 

as
 p

ar
t o

f t
he

 li
ab

ili
tie

s 
at

 th
e 

tr
an

sf
er

 d
at

e.
 T

he
 a

cq
ui

re
r 

sh
al

l n
ot

 r
ec

og
ni

se
th

os
e 

co
st

s 
as

 p
ar

t o
f a

 tr
an

sf
er

 o
f f

un
ct

io
ns

. I
ns

te
ad

, t
he

 a
cq

ui
re

r 
re

co
gn

is
es

th
es

e 
co

st
s

in
its

fin
an

ci
al

 s
ta

te
m

en
ts

 a
fte

r 
th

e 
tr

an
sf

er
 h

as
 o

cc
ur

re
d,

in

ac
co

rd
an

ce
 w

ith
 th

e 
ap

pl
ic

ab
le

 S
ta

nd
ar

ds
 o

f G
R

A
P

.

A
cc

ou
nt

in
g 

by
 th

e 
ac

qu
ire

r

In
iti

al
 r

ec
og

ni
tio

n 
an

d 
m

ea
su

re
m

en
t

.3
5

A
s 

of
 th

e 
tr

an
sf

er
 d

at
e,

th
e 

ac
qu

ire
r 

sh
al

l r
ec

og
ni

se
 th

e 
pu

rc
ha

se
co

ns
id

er
at

io
n 

pa
id

 (
if 

an
y)

 to
 th

e 
tr

an
sf

er
or

 a
nd

 a
ll 

th
e 

as
se

ts
 a

cq
ui

re
d 

an
d

lia
bi

lit
ie

s 
as

su
m

ed
 in

 a
 tr

an
sf

er
 o

f f
un

ct
io

ns
. T

he
 a

ss
et

s 
ac

qu
ire

d 
an

d
lia

bi
lit

ie
s 

as
su

m
ed

 s
ha

ll 
be

 m
ea

su
re

d 
at

 th
ei

r 
ca

rr
yi

ng
 a

m
ou

nt
s.

.3
6

T
he

 c
ar

ry
in

g 
am

ou
nt

 o
f a

n 
as

se
t a

cq
ui

re
d,

 o
r 

a 
lia

bi
lit

y 
as

su
m

ed
 is

 th
e 

am
ou

nt
at

 w
hi

ch
 th

e 
as

se
t o

r 
lia

bi
lit

y 
is

 r
ec

og
ni

se
d 

by
 th

e 
tr

an
sf

er
or

 in
 it

s 
st

at
em

en
t o

f
fin

an
ci

al
 p

os
iti

on
 a

s 
of

 th
e 

tr
an

sf
er

 d
at

e.

.3
7

If,
 o

n 
th

e 
tr

an
sf

er
 d

at
e,

 th
e 

tr
an

sf
er

or
 d

id
 n

ot
 a

pp
ly

 S
ta

nd
ar

ds
 o

f G
R

A
P

, t
he

ac
qu

ire
r 

sh
ou

ld
 a

dj
us

t t
he

 b
as

is
 o

f a
cc

ou
nt

in
g 

us
ed

 fo
r 

th
e 

as
se

ts
 a

cq
ui

re
d 

an
d

lia
bi

lit
ie

s 
as

su
m

ed
 to

 a
lig

n 
it 

to
 S

ta
nd

ar
ds

 o
f G

R
A

P
 p

rio
r 

to
 th

e 
tr

an
sf

er
.

.3
8

T
he

 c
on

si
de

ra
tio

n 
pa

id
 b

y 
th

e 
ac

qu
ire

r 
ca

n 
be

 in
 th

e 
fo

rm
 o

f c
as

h,
 c

as
h

eq
ui

va
le

nt
s 

or
 o

th
er

 a
ss

et
s.

If 
th

e 
co

ns
id

er
at

io
n 

pa
id

 is
 in

 th
e 

fo
rm

 o
f o

th
er

as
se

ts
, t

he
 a

cq
ui

re
r 

sh
al

l d
e-

re
co

gn
is

e 
su

ch
 a

ss
et

s 
on

 th
e 

tr
an

sf
er

 d
at

e 
at

 th
ei

r
ca

rr
yi

ng
 a

m
ou

nt
s,

 i.
e.

 th
e 

am
ou

nt
 a

t w
hi

ch
 th

e 
as

se
t i

s 
re

co
gn

is
ed

 b
y 

th
e

ac
qu

ire
r 

in
 it

s 
st

at
em

en
t o

f f
in

an
ci

al
 p

os
iti

on
 a

s 
of

 th
e 

tr
an

sf
er

 d
at

e.

.3
9

T
he

 d
iff

er
en

ce
 b

et
w

ee
n 

th
e 

ca
rr

yi
ng

 a
m

ou
nt

s 
of

 th
e 

as
se

ts
 a

cq
ui

re
d,

 th
e

lia
bi

lit
ie

s 
as

su
m

ed
 a

nd
 th

e 
co

ns
id

er
at

io
n 

pa
id

 (
if 

an
y)

 to
 th

e 
tr

an
sf

er
or

 a
nd

ad
ju

st
m

en
ts

 r
eq

ui
re

d 
to

 th
e 

ba
si

s 
of

 a
cc

ou
nt

in
g 

as
 d

es
cr

ib
ed

 in
 p

ar
ag

ra
ph

.3
7,

 s
ha

ll 
be

 r
ec

og
ni

se
d 

in
 a

cc
um

ul
at

ed
 s

ur
pl

us
 o

r 
de

fic
it

M
ea

su
re

m
en

t p
er

io
d

.4
0

If 
th

e 
in

iti
al

 a
cc

ou
nt

in
g 

fo
r 

a 
tr

an
sf

er
 o

f f
un

ct
io

ns
 is

 in
co

m
pl

et
e 

by
 th

e 
en

d
of

 th
e 

re
po

rt
in

g 
pe

rio
d 

in
 w

hi
ch

 th
e 

tr
an

sf
er

 o
cc

ur
s,

 th
e 

ac
qu

ire
r 

sh
al

l
re

po
rt

 in
 it

s 
fin

an
ci

al
 s

ta
te

m
en

ts
 p

ro
vi

si
on

al
 a

m
ou

nt
s 

fo
r 

th
e 

ite
m

s 
fo

r
w

hi
ch

 th
e 

ac
co

un
tin

g 
is

 in
co

m
pl

et
e.

 D
ur

in
g 

th
e 

m
ea

su
re

m
en

t p
er

io
d,

 th
e

ac
qu

ire
r 

sh
al

l r
et

ro
sp

ec
tiv

el
y 

ad
ju

st
 th

e 
pr

ov
is

io
na

l a
m

ou
nt

s 
re

co
gn

is
ed

 a
t

th
e 

tr
an

sf
er

 d
at

e 
to

 r
ef

le
ct

 n
ew

 in
fo

rm
at

io
n 

ob
ta

in
ed

 a
bo

ut
 fa

ct
s 

an
d

ci
rc

um
st

an
ce

s 
th

at
 e

xi
st

ed
 a

s 
of

 th
e 

tr
an

sf
er

 d
at

e 
an

d,
 if

 k
no

w
n,

 w
ou

ld
ha

ve
 a

ffe
ct

ed
 th

e 
m

ea
su

re
m

en
t o

f t
he

 a
m

ou
nt

s 
re

co
gn

is
ed

 a
s 

of
 th

at
 d

at
e.

T
he

 m
ea

su
re

m
en

t p
er

io
d 

en
ds

 a
s 

so
on

 a
s 

th
e 

ac
qu

ire
r 

re
ce

iv
es

 th
e

in
fo

rm
at

io
n 

it 
w

as
 s

ee
ki

ng
 a

bo
ut

 fa
ct

s 
an

d 
ci

rc
um

st
an

ce
s 

th
at

 e
xi

st
ed

 a
s

of
 th

e 
tr

an
sf

er
 d

at
e 

or
 le

ar
ns

 th
at

 m
or

e 
in

fo
rm

at
io

n 
is

 n
ot

 o
bt

ai
na

bl
e.

Is
su

ed
 N

ov
em

be
r 

20
10

16
T

ra
ns

fe
r 

of
 F

un
ct

io
ns

 B
et

w
ee

n
E

nt
iti

es
 U

nd
er

 C
om

m
on

 C
on

tr
ol

STAATSKOERANT, 10 JULIE 2014 No. 37820 25

This gazette is also available free online at www.gpwonline.co.za

A
cc

ou
nt

in
g 

S
ta

nd
ar

ds
 B

oa
rd

A
cc

ou
nt

in
g 

S
ta

nd
ar

ds
 B
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G
R

A
P

 1
05

H
ow

ev
er

, t
he

 m
ea

su
re

m
en

t p
er

io
d 

sh
al

l n
ot

 e
xc

ee
d 

tw
o 

ye
ar

s 
fr

om
 th

e
tr

an
sf

er
 d

at
e.

.4
1

T
he

 m
ea

su
re

m
en

t p
er

io
d 

is
 th

e 
pe

rio
d 

af
te

r 
th

e 
tr

an
sf

er
 d

at
e 

du
rin

g 
w

hi
ch

 th
e

ac
qu

ire
r 

m
ay

 a
dj

us
t t

he
 p

ro
vi

si
on

al
 a

m
ou

nt
s 

re
co

gn
is

ed
 fo

r 
a 

tr
an

sf
er

 o
f

fu
nc

tio
ns

. T
he

 m
ea

su
re

m
en

t p
er

io
d 

pr
ov

id
es

 th
e 

ac
qu

ire
r 

w
ith

 r
ea

so
na

bl
e 

tim
e

to
 o

bt
ai

n 
th

e 
in

fo
rm

at
io

n 
ne

ce
ss

ar
y 

to
 id

en
tif

y 
an

d 
m

ea
su

re
 th

e 
fo

llo
w

in
g 

as
 o

f
th

e 
tr

an
sf

er
 d

at
e 

in
 a

cc
or

da
nc

e 
w

ith
 th

e 
re

qu
ire

m
en

ts
 o

f t
hi

s 
S

ta
nd

ar
d:

(a
)

th
e 

as
se

ts
 a

cq
ui

re
d 

an
d 

lia
bi

lit
ie

s 
as

su
m

ed
;

(b
)

th
e 

co
ns

id
er

at
io

n 
tr

an
sf

er
re

d,
 if

 a
ny

, f
or

 th
e 

tr
an

sf
er

or
; a

nd

(c
)

th
e 

re
su

lti
ng

 e
xc

es
s 

of
 th

e 
pu

rc
ha

se
 c

on
si

de
ra

tio
n 

pa
id

 (
if 

an
y)

 o
ve

r 
th

e
as

se
ts

 a
cq

ui
re

d 
an

d 
lia

bi
lit

ie
s 

as
su

m
ed

.

.4
2

T
he

 a
cq

ui
re

r
sh

al
l

co
ns

id
er

al
l

re
le

va
nt

fa
ct

or
s

in
de

te
rm

in
in

g 
w

he
th

er
in

fo
rm

at
io

n 
ob

ta
in

ed
 a

fte
r 

th
e 

tr
an

sf
er

 d
at

e 
sh

ou
ld

 r
es

ul
t i

n 
an

 a
dj

us
tm

en
t t

o 
th

e
pr

ov
is

io
na

l a
m

ou
nt

s 
re

co
gn

is
ed

 o
r 

w
he

th
er

 th
at

 in
fo

rm
at

io
n 

re
su

lts
 fr

om
 e

ve
nt

s
th

at
 o

cc
ur

re
d 

af
te

r 
th

e 
tr

an
sf

er
 d

at
e.

 R
el

ev
an

t f
ac

to
rs

 in
cl

ud
e 

th
e 

da
te

 w
he

n
ad

di
tio

na
l i

nf
or

m
at

io
n 

is
 o

bt
ai

ne
d 

an
d 

w
he

th
er

 th
e 

ac
qu

ire
r 

ca
n 

id
en

tif
y 

a 
re

as
on

fo
r 

a 
ch

an
ge

 to
 p

ro
vi

si
on

al
 a

m
ou

nt
s.

 In
fo

rm
at

io
n 

th
at

 is
 o

bt
ai

ne
d 

sh
or

tly
 a

fte
r 

th
e

tr
an

sf
er

 d
at

e 
is

 m
or

e 
lik

el
y 

to
 r

ef
le

ct
 c

irc
um

st
an

ce
s 

th
at

 e
xi

st
ed

 a
t t

he
 tr

an
sf

er
da

te
 th

an
 is

 in
fo

rm
at

io
n 

ob
ta

in
ed

 s
ev

er
al

 m
on

th
s 

la
te

r.

.4
3

T
he

 a
cq

ui
re

r 
re

co
gn

is
es

 a
n 

in
cr

ea
se

 (
de

cr
ea

se
) 

in
 th

e 
pr

ov
is

io
na

l a
m

ou
nt

re
co

gn
is

ed
 fo

r 
an

 a
ss

et
 (

lia
bi

lit
y)

 b
y 

m
ea

ns
 o

f d
ec

re
as

in
g 

(in
cr

ea
si

ng
) 

th
e 

ex
ce

ss
of

 th
e 

pu
rc

ha
se

 c
on

si
de

ra
tio

n 
pa

id
 (

if 
an

y)
 o

ve
r 

th
e 

ca
rr

yi
ng

 a
m

ou
nt

 o
f t

he
as

se
ts

 a
cq

ui
re

d 
an

d 
lia

bi
lit

ie
s 

as
su

m
ed

 p
re

vi
ou

sl
y 

re
co

gn
is

ed
 in

 a
cc

um
ul

at
ed

su
rp

lu
s 

or
 d

ef
ic

it.
 H

ow
ev

er
, n

ew
 in

fo
rm

at
io

n 
ob

ta
in

ed
 d

ur
in

g 
th

e 
m

ea
su

re
m

en
t

pe
rio

d 
m

ay
 s

om
et

im
es

 r
es

ul
t i

n 
an

 a
dj

us
tm

en
t t

o 
th

e 
pr

ov
is

io
na

l a
m

ou
nt

 o
f m

or
e

th
an

 o
ne

 a
ss

et
 o

r 
lia

bi
lit

y.
 F

or
 e

xa
m

pl
e,

 th
e 

ac
qu

ire
r 

m
ig

ht
 h

av
e 

as
su

m
ed

 a
lia

bi
lit

y 
to

 p
ay

 d
am

ag
es

 r
el

at
ed

 to
 a

n 
ac

ci
de

nt
 in

 o
ne

 o
f t

he
 tr

an
sf

er
or

's
 fa

ci
lit

ie
s,

pa
rt

 o
r 

al
l o

f w
hi

ch
 a

re
 c

ov
er

ed
 b

y 
th

e 
tr

an
sf

er
or

's
 li

ab
ili

ty
 in

su
ra

nc
e 

po
lic

y.
 If

 th
e

ac
qu

ire
r 

ob
ta

in
s 

ne
w

 in
fo

rm
at

io
n 

du
rin

g 
th

e 
m

ea
su

re
m

en
t p

er
io

d 
ab

ou
t t

he
tr

an
sf

er
 d

at
e 

ca
rr

yi
ng

 a
m

ou
nt

s 
of

 th
at

 li
ab

ili
ty

, t
he

 a
dj

us
tm

en
t t

o 
th

e 
ex

ce
ss

re
su

lti
ng

 fr
om

 a
 c

ha
ng

e 
to

 th
e 

pr
ov

is
io

na
l a

m
ou

nt
 r

ec
og

ni
se

d 
fo

r 
th

e 
lia

bi
lit

y
w

ou
ld

 b
e 

of
fs

et
 (

in
 w

ho
le

 o
r 

in
 p

ar
t)

 b
y 

a 
co

rr
es

po
nd

in
g 

ad
ju

st
m

en
t t

o 
th

e
pr

ev
io

us
ly

 r
ec

og
ni

se
d 

ex
ce

ss
 in

 a
cc

um
ul

at
ed

 s
ur

pl
us

 o
f d

ef
ic

it 
re

su
lti

ng
 fr

om
 a

ch
an

ge
 to

 th
e 

pr
ov

is
io

na
l a

m
ou

nt
 r

ec
og

ni
se

d 
fo

r 
th

e 
cl

ai
m

 r
ec

ei
va

bl
e 

fr
om

 th
e

in
su

re
r.
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4

D
ur

in
g 

th
e 

m
ea

su
re

m
en

t p
er

io
d,

 th
e 

ac
qu

ire
r 

sh
al

l r
ec

og
ni

se
 a

dj
us

tm
en

ts
 to

 th
e

pr
ov

is
io

na
l a

m
ou

nt
s 

as
 if

 th
e 

ac
co

un
tin

g 
fo

r 
th

e 
tr

an
sf

er
 o

f f
un

ct
io

ns
 h

ad
 b

ee
n

co
m

pl
et

ed
 a

t t
he

 tr
an

sf
er

 d
at

e.
 T

hu
s,

 th
e 

ac
qu

ire
r 

sh
al

l r
ev

is
e 

co
m

pa
ra

tiv
e

in
fo

rm
at

io
n 

fo
r 

pr
io

r 
pe

rio
ds

 p
re

se
nt

ed
 in

 fi
na

nc
ia

l s
ta

te
m

en
ts

 a
s 

ne
ed

ed
,
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in
cl

ud
in

g 
m

ak
in

g 
an

y 
ch

an
ge

 in
de

pr
ec

ia
tio

n,
 a

m
or

tis
at

io
n 

or
 o

th
er

 in
co

m
e

ef
fe

ct
s 

re
co

gn
is

ed
 in

 c
om

pl
et

in
g 

th
e 

in
iti

al
 a

cc
ou

nt
in

g.

.4
5

A
fte

r 
th

e 
m

ea
su

re
m

en
t p

er
io

d 
en

ds
, t

he
 a

cq
ui

re
r 

sh
al

l r
ev

is
e 

th
e 

ac
co

un
tin

g 
fo

r 
a

tr
an

sf
er

 o
f f

un
ct

io
ns

 o
nl

y 
to

 c
or

re
ct

 a
n 

er
ro

r 
in

 a
cc

or
da

nc
e 

w
ith

 th
e 

S
ta

nd
ar

d 
of

C
R

A
P

 o
n 

A
cc

ou
nt

in
g 

P
ol

ic
ie

s,
 C

ha
ng

es
 in

 A
cc

ou
nt

in
g 

E
st

im
at

es
 a

nd
 E

rr
or

s.

A
cq

ui
si

tio
n-

re
la

te
d 

co
st

s

.4
6

A
cq

ui
si

tio
n-

re
la

te
d 

co
st

s 
ar

e 
co

st
s 

th
at

 th
e 

ac
qu

ire
r 

in
cu

rs
 to

 a
ffe

ct
 th

e 
tr

an
sf

er
of

 fu
nc

tio
ns

. T
he

se
 c

os
ts

in
cl

ud
e

ad
vi

so
ry

,
le

ga
l,

ac
co

un
tin

g 
an

d 
ot

he
r

pr
of

es
si

on
al

 o
r 

co
ns

ul
tin

g 
fe

es
, g

en
er

al
 a

dm
in

is
tr

at
iv

e 
co

st
s,

 a
nd

 c
os

ts
 o

f
re

gi
st

er
in

g 
an

d 
is

su
in

g 
de

bt
 a

nd
 e

qu
ity

 s
ec

ur
iti

es
 (

if 
ap

pl
ic

ab
le

).
 T

he
 a

cq
ui

re
r

sh
al

l a
cc

ou
nt

 fo
r 

ac
qu

is
iti

on
-r

el
at

ed
 c

os
ts

 a
s 

ex
pe

ns
es

 in
 th

e 
pe

rio
d 

in
 w

hi
ch

 th
e

co
st

s 
ar

e 
in

cu
rr

ed
 a

nd
 th

e 
se

rv
ic

es
 a

re
 r

ec
ei

ve
d,

 w
ith

 th
e 

ex
ce

pt
io

n 
of

 th
e 

co
st

s
in

cu
rr

ed
 to

 is
su

e 
de

bt
 o

r 
eq

ui
ty

 s
ec

ur
iti

es
 (

if 
ap

pl
ic

ab
le

).
 S

uc
h 

co
st

s 
sh

al
l b

e
re

co
gn

is
ed

 in
 a

cc
or

da
nc

e 
w

ith
 th

e 
S

ta
nd

ar
d 

of
 G

R
A

P
 o

n 
F
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an

ci
al

 In
st

ru
m

en
ts

.

S
ub

se
qu

en
t m

ea
su

re
m

en
t

.4
7

T
he

 a
cq

ui
re

r 
sh

al
l s

ub
se

qu
en

tly
 m

ea
su

re
 a

ny
 a

ss
et

s 
ac

qu
ire

d 
an

d 
an

y
lia

bi
lit

ie
s 

as
su

m
ed

 in
 a

 tr
an

sf
er

 o
f f

un
ct

io
ns

 in
 a

cc
or

da
nc

e 
w

ith
 th

e
ap

pl
ic

ab
le

 S
ta

nd
ar

ds
 o

f C
R

A
P

.

.4
8

A
t t

he
 tr

an
sf

er
 d

at
e,

 th
e 

ac
qu

ire
r 

sh
al

l c
la

ss
ify

 o
r 

de
si

gn
at

e 
th

e 
as

se
ts

ac
qu

ire
d 

an
d 

lia
bi

lit
ie

s 
as

su
m

ed
 a

s 
ne

ce
ss

ar
y 

to
 a

pp
ly

 o
th

er
 S

ta
nd

ar
ds

 o
f

G
R

A
P

 s
ub

se
qu

en
tly

. T
he

 a
cq

ui
re

r 
sh

al
l m

ak
e 

th
os

e 
cl

as
si

fic
at

io
ns

 o
r

de
si

gn
at

io
ns

 o
n 

th
e 

ba
si

s 
of

 th
e 

te
rm

s 
of

 th
e 

bi
nd

in
g 

ar
ra

ng
em

en
t

ec
on

om
ic

 c
on

di
tio

ns
,

its
 o

pe
ra

tin
g 

or
 a

cc
ou

nt
in

g 
po

lic
ie

s 
an

d 
ot

he
r

re
le

va
nt

 c
on

di
tio

ns
 th

at
 e

xi
st

 a
t t

he
 tr

an
sf

er
 d

at
e.

.4
9

In
 s

om
e 

si
tu

at
io

ns
, t

he
 S

ta
nd

ar
ds

 o
f C

R
A

P
 p

ro
vi

de
 fo

r 
di

ffe
re

nt
 a

cc
ou

nt
in

g
de

pe
nd

in
g 

on
 h

ow
 a

n 
en

tit
y 

cl
as

si
fie

s 
or

 d
es

ig
na

te
s 

a 
pa

rt
ic

ul
ar

 a
ss

et
 o

r 
lia

bi
lit

y.
E

xa
m

pl
es

 o
f c

la
ss

ifi
ca

tio
ns

 o
r 

de
si

gn
at

io
ns

 th
at

 th
e 

ac
qu

ire
r 

sh
al

l m
ak

e 
on

 th
e

ba
si

s 
of

 th
e 

re
le

va
nt

 c
on

di
tio

ns
 a

s 
th

ey
 e

xi
st

 a
t t

he
 tr

an
sf

er
 d

at
e,

is
 th

e
ca

te
go

ris
at

io
n 

of
 p

ar
tic

ul
ar

 fi
na

nc
ia

l a
ss

et
s 

an
d 

lia
bi

lit
ie

s
at

fa
ir 

va
lu

e 
or

am
or

tis
ed

 c
os

t
in

ac
co

rd
an

ce
 w

ith
th

e 
S

ta
nd

ar
d 

of
 C

R
A

P
 o

n 
F

in
an

ci
al

In
st

ru
m

en
ts

.
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0

A
n 

ex
ce

pt
io

n 
to

 th
e 

re
qu

ire
m

en
t i

n 
pa

ra
gr

ap
h 

.4
8 

to
 th

e 
cl

as
si

fic
at

io
n 

or
de

si
gn

at
io

n 
of

 th
e 

as
se

ts
 a

cq
ui

re
d 

an
d 

lia
bi

lit
ie

s 
as

su
m

ed
 o

n 
th

e 
tr

an
sf

er
 d

at
e,

 is
th

at
 th

e 
ac

qu
ire

r 
sh

al
l c

la
ss

ify
 th

e 
fo

llo
w

in
g 

co
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 c
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 o
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ra
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 c
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 c
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ra
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, r
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 c
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te
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 c
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d
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, d
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 b
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l o
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 c
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 b
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 d
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 c

la
ss

 o
f s

uc
h

tr
an

sf
er

s)
 b

y 
th

e 
pa

rt
ie

s 
to

 th
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 b
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F
or

 a
 tr

an
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ct
io

n 
or

 e
ve

nt
 to

 o
cc

ur
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et
w

ee
n 

en
tit

ie
s 

un
de

r 
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m
m

on
 c

on
tr

ol
,

th
e 

tr
an
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ct

io
n 
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ve
nt

 n
ee
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 b
e 

un
de

rt
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en
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et
w

ee
n 

en
tit

ie
s 

w
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in
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e
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m
e 
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he
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f g
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en
t o

r 
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n 
en

tit
ie

s 
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re
 p
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t o
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e
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on
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nt
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. E
nt

iti
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 th
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re

 u
lti

m
at

el
y 

co
nt

ro
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d 
by

 th
e 
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m

e 
en

tit
y
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fo
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nd
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fte
r 
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e 

tr
an
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er
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f f

un
ct
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 th

e 
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m
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 e
nt
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 e
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l h
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lth
 d
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at
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an

sf
er

 it
s 

pr
im

ar
y 

sc
ho

ol
 n

ut
rit

io
n 

pr
og

ra
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 b
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 o
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 o
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f b
ei

ng
 c
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r 
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e 
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, a

 fu
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tio
n 

re
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ire
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nt
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l e
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 -
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pu
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nd
 p
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d 
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er
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 b
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ed
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ut

s.
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ev

er
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 fu
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n 

ne
ed
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ot

 in
cl

ud
e 

al
l o

f t
he

 in
pu

ts
 o

r 
pr

oc
es

se
s 

th
at

 w
ill

 b
e

us
ed

 in
 o

pe
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tin
g 

th
at

 fu
nc

tio
n

if 
en

tit
ie

s
ar

e 
ca
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e 
of
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cq
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rin

g 
th

e
fu

nc
tio

n 
an

d 
co

nt
in

ui
ng

 to
 p

ro
du

ce
 o

ut
pu

ts
, f
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 e

xa
m

pl
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 b
y 
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gr
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in
g 

th
e
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nc
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w
ith
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 p
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ct
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n 
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tit
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s
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),
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g
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e
en

tit
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s
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 m
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, p
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fte
n 
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 p

ro
ce

ss
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so
m

et
im

es
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nl
y 
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si

ng
le

 o
ut

pu
t. 
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A
 fu

nc
tio

n 
in

 th
e 

de
ve

lo
pm

en
t s
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 m
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ht
 n

ot
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e 

ou
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ut
s.
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 n

ot
, o

th
er

fa
ct

or
s 

sh
ou

ld
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e 
co
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id

er
ed
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 d

et
er

m
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e 
w

he
th
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 th
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ed
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 o
f
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 m
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 b
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l p
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 p

ro
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 p
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in
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 b
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 b
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 o
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ra
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 o
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 c
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 m
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l c
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 o
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w
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g 
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 m
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 th
e 
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ut
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n 
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l
in
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)

th
er
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 d
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n 
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 th

e 
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nt
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ut
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n 
by

 th
e 
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rt
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s 
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e
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n 
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th
er

 b
ef

or
e 
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t t
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m

e 
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 th
e 

co
nt

rib
ut

io
n;

 o
r
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)

th
er

e 
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rm
al
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gr

ee
m

en
t b

et
w

ee
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e 

pa
rt

ie
s 

sp
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g 
th
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 th

e
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ut
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n 
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en
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 r
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id
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no
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ity
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 b
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m
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t, 
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 b
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 o
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l f
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l d
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f f
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 c
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 c
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e 
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s 

th
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e 
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se

ts
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qu
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d 
an

d 
lia

bi
lit

ie
s 
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su

m
ed

 c
on

st
itu

te
 a

 fu
nc

tio
n.
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se
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d 
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tie
s 

as
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re

 n
ot
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nc
tio
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po
rt

in
g 

en
tit

y
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l a
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nt
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tr

an
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th

er
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s 
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w
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pl
ic

ab
le

 S
ta

nd
ar

d 
of

 G
R

A
P

.

.2
0

T
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S

ta
nd

ar
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de
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 a

 tr
an

sf
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 o
f f

un
ct

io
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s 

th
e 

re
or

ga
ni

sa
tio

n 
an

d/
or

 th
e
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-a

llo
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tio
n 

of
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nc
tio

ns
 b

et
w

ee
n 

en
tit

ie
s 

by
 tr

an
sf

er
rin

g 
fu

nc
tio

ns
 b

et
w

ee
n

en
tit

ie
s 

or
 in
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 a

no
th

er
 e

nt
ity

. T
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 tr
an

sf
er

 o
f f

un
ct

io
ns

 m
us

t b
e 

un
de

rt
ak

en
be
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n 
en

tit
ie

s 
no

t u
nd

er
 c
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m
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 c

on
tr

ol
. A

n 
ac

qu
ire

r 
m

ig
ht

 o
bt
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n 

co
nt

ro
l

of
 a

n 
ac

qu
ire

e 
in

 a
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ie

ty
 o

f w
ay

s,
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r 
ex

am
pl

e:
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)
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 tr

an
sf

er
rin

g 
ca

sh
, c
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h 

eq
ui

va
le

nt
s 

or
 o

th
er

 a
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et
s 

(in
cl

ud
in

g 
ne

t
as

se
ts

 th
at

 c
on

st
itu

te
 a

 fu
nc

tio
n)

;

(b
)

(c
)

(d
)
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 in

cu
rr

in
g 

lia
bi

lit
ie

s;

by
 e

xc
ha

ng
in

g 
re

si
du

al
 in

te
re

st
s;
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 p

ro
vi

di
ng
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or

e 
th

an
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ne
 ty
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 o

f c
on

si
de
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tio
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 o

r
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)

w
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ou
t

tr
an

sf
er

rin
g
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ns

id
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at
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g

th
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ug
h

a
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nd
in

g
ar

ra
ng

em
en

t.
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 c
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 b
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(a
)

on
e 
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 m

or
e 

fu
nc

tio
ns

 b
ec

om
e 

co
nt

ro
lle

d 
en

tit
ie

s 
of

 a
n 

ac
qu

ire
r 

or
 th

e
ne

t a
ss

et
s 

of
 o

ne
 o

r 
m

or
e 

fu
nc

tio
ns

 a
re

 le
ga

lly
 a

cq
ui

re
d 

or
 tr

an
sf

er
re

d 
by

th
e 

ac
qu

ire
r;

 o
r

(b
)

on
e 

en
tit

y 
tr

an
sf

er
s 

its
 n

et
 a

ss
et

s,
 o

r 
its

 o
w

ne
rs

 tr
an

sf
er

 th
ei

r 
re

si
du

al
in

te
re

st
s,

 to
 a

no
th

er
 e

nt
ity

 o
r 
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w
ne

rs
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d
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f f
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s
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nd
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 c
om

m
on

 c
on
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ol
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ng
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A
pp

ly
in

g 
th

e 
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qu
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iti
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 m
et
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ire
s:

(a
)
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en

tif
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ng
 th

e 
ac

qu
ire

r;

(b
)

de
te

rm
in

in
g 

th
e 

ac
qu

is
iti

on
 d

at
e;

(c
)

re
co

gn
is

in
g 

an
d 

m
ea

su
rin

g 
th

e 
id

en
tif

ia
bl

e 
as

se
ts

 a
cq

ui
re

d,
 th

e 
lia

bi
lit

ie
s

as
su

m
ed

 a
nd

 a
ny

 n
on

-c
on

tr
ol

lin
g 

in
te

re
st

 in
 th

e 
ac

qu
ire

e;
 a

nd

(d
)

re
co

gn
is

in
g 

th
e 

di
ffe

re
nc

e 
be

tw
ee

n 
(c

) 
an

d 
th

e 
co

ns
id

er
at

io
n 

tr
an

sf
er

re
d

to
 th

e 
se

lle
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Id
en

tif
yi

ng
 th

e 
ac

qu
ire

r
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F
or

 e
ac

h 
tr

an
sf

er
 o

f f
un

ct
io

ns
 b

et
w

ee
n 

en
tit

ie
s 

no
t u

nd
er

 c
om

m
on

co
nt

ro
l, 

on
e 

of
 th

e 
co

m
bi

ni
ng

 e
nt

iti
es

 s
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ll 
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 id
en

tif
ie

d 
as

 th
e 

ac
qu

ire
r.
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T
he

 te
rm

s 
an

d 
co

nd
iti
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s 

of
 a

 tr
an

sf
er

 o
f f

un
ct

io
ns

 u
nd

er
ta

ke
n 

be
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ee
n

en
tit

ie
s 

no
t u

nd
er

 c
om

m
on

 c
on

tr
ol

 a
re

 s
et

 o
ut

 in
 a

 b
in

di
ng

 a
rr

an
ge

m
en

t. 
T

hi
s
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t m
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 b

e 
ev

id
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d 
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 a

 n
um

be
r 

of
 w

ay
s 

an
d 

m
ay

 e
nc

om
pa

ss
 a

fo
rm

al
w

rit
te

n
ag

re
em

en
t b

et
w

ee
n 

th
e

en
tit

ie
s,

le
gi

sl
at

io
n

pa
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ed
in

pa
rli

am
en

t o
r 

a 
pr

ov
in

ci
al

 le
gi

sl
at

ur
e,

 c
ab

in
et

 d
ec

is
io

n,
 m

in
is

te
ria

l o
rd

er
, a

de
ci

si
on

 m
ad

e 
by

 a
 m

un
ic

ip
al

 c
ou

nc
il,

 r
eg

ul
at

io
n 

or
 a

 n
ot

ic
e 

or
 o

th
er

 o
ffi

ci
al

m
ea

ns
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n 
a 

tr
an

sf
er

 o
f f

un
ct

io
ns
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su
m

ed
 th
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 o
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f t
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 p
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to
 th

e
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an
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n
or
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ve

nt
 c

an
 b

e
id

en
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d
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 th

e
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qu
ire
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ra
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 tr
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f f
un
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ay
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ch

 e
nt
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 to

 th
e 

tr
an
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io
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ve
nt

 is
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e 
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ni
ng

 e
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iti
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w
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qu
ire

r.
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 p
rim

ar
ily

 b
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In
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 tr
an

sf
er

 o
f f
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 e
ffe
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 p
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 b
y 
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ng
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id
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,
th
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e 
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y 
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 tr
an

sf
er

 o
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un
ct

io
ns

 in
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in
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m

or
e 
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 o
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f t
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 e
nt

iti
es

th
at

 e
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st
ed

 b
ef
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e 

th
e 

tr
an
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n 
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 e

ve
nt
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ay

 b
e 
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en

tif
ie

d 
as

 th
e 
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ire
r
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 th

e 
ba

si
s 

of
 a
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ila

bl
e 

ev
id

en
ce

 a
va

ila
bl

e.
 F
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 e

xa
m

pl
e,

 if
 th

e 
m

an
ag

em
en

t
of

 o
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 o
f t

he
 e

nt
iti

es
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ed
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 th
e 

tr
an

sf
er
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f f
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ct

io
ns

 d
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es
 th

e
se
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n 
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 th

e 
m

an
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en

t t
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m
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e 
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w
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h 
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tit

y,
 th
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do

m
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an
t
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 u
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e 
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ire
r.
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g 
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e 
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 c
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 c
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y 
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 th
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 c
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 m
ee
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cr
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rio
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id
en
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bl
e 

ev
en
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 th

e 
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se
t i
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t t
ra
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e 
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 s
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 th
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s 
an

d 
ob

lig
at

io
ns
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 m
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f t
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e 
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ith
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e 
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hi
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e 
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as

e 
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e 
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m
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w
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e 
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 c
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m
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 m
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 r
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(b
)

an
 a

cq
ui

re
e 

ow
ns

 a
nd

 o
pe

ra
te

s 
a 

po
w

er
 p

la
nt

. T
he

 li
ce

nc
e 

to
 o

pe
ra

te
th

at
 p

ow
er

 p
la

nt
 is

 a
n 

in
ta

ng
ib

le
 a

ss
et

 th
at

 m
ee

ts
 th

e 
co

nt
ra

ct
ua

l-l
eg

al
rig

ht
 c

rit
er

io
n 

fo
r 

se
pa

ra
te

 r
ec

og
ni

tio
n,

 e
ve

n 
if 

th
e 

ac
qu

ire
r 

ca
nn

ot
 s

el
l o

r
tr

an
sf

er
 it

 s
ep

ar
at

el
y 

fr
om

 th
e 

ac
qu

ire
d 

po
w

er
 p

la
nt

. A
n 

ac
qu

ire
r 

m
ay

re
co

gn
is

e 
th

e 
fa

ir 
va

lu
e 

of
 th

e 
op

er
at

in
g 

lic
en

ce
 a

nd
 th

e 
fa

ir 
va

lu
e 

of
 th

e
po

w
er

 p
la

nt
 a

s 
a 

si
ng

le
 a

ss
et

 fo
r 

fin
an

ci
al

 r
ep

or
tin

g 
pu

rp
os

es
 if

 th
e

us
ef

ul
 li

ve
s 

of
 th

os
e 

as
se

ts
 a

re
 s

im
ila

r.

(c
)

an
 a

cq
ui

re
e 

ow
ns

 a
 te

ch
no

lo
gy

 p
at

en
t.

It 
ha

s 
lic

en
se

d 
th

at
 p

at
en

t t
o

ot
he

rs
 fo

r 
th

ei
r 

ex
cl

us
iv

e 
us

e 
ou

ts
id

e 
th

e 
do

m
es

tic
 m

ar
ke

t, 
re

ce
iv

in
g 

a
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ec
ifi

ed
 p

er
ce

nt
ag

e 
of

 fu
tu

re
 fo
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ig

n 
re

ve
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e 
in

 e
xc

ha
ng

e.
 B

ot
h 

th
e

te
ch

no
lo

gy
pa

te
nt

 a
nd

th
e

re
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te
d

lic
en

ce
 a

gr
ee

m
en

t m
ee

t t
he
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nt

ra
ct

ua
l-l
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al

 r
ig

ht
 c

rit
er

io
n 

fo
r 

se
pa

ra
te

 r
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og
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tio
n 

se
pa

ra
te

ly
 e

ve
n

if 
se

lli
ng

 o
r 

ex
ch

an
gi

ng
 th

e 
pa

te
nt

 a
nd

 th
e 

re
la

te
d 

lic
en
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gr
ee

m
en

t
se

pa
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te
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 fr
om
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th
er

 w
ou

ld
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ot
 b

e 
pr
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tic

al
.
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T
he

 s
ep

ar
ab

ili
ty

 c
rit

er
io

n 
m

ea
ns

 th
at

 a
n 

ac
qu

ire
d 
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ng
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le
 a

ss
et

 is
 c

ap
ab

le
of

 b
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ng
 s

ep
ar

at
ed

 o
r 

di
vi

de
d 

fr
om

 th
e 

ac
qu

ire
e 

an
d 

so
ld

, t
ra

ns
fe

rr
ed

,
lic

en
se

d,
 r

en
te

d 
or

 e
xc

ha
ng

ed
, e

ith
er

 in
di

vi
du

al
ly

 o
r 

to
ge

th
er

 w
ith
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 r

el
at

ed
co

nt
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ct
, i

de
nt

ifi
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et

 o
r 
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bi
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y.
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n 

in
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ng
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et

 th
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 th
e 
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ire
r

w
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ld
 b

e 
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 s
el

l, 
lic

en
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 o
r 

ot
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rw
is

e 
ex

ch
an

ge
 fo

r 
so

m
et
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ng

 e
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e 
of
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e 
m

ee
ts

 th
e 

se
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ra
bi

lit
y 
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ite

rio
n 

ev
en
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e 
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qu
ire

r 
do
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 n

ot
 in

te
nd
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se

ll,
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ce
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e 
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er
w
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e 

ex
ch

an
ge
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. A

n 
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qu
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d 
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 th
e
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ra
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lit
y 

cr
ite

rio
n 

if 
th

er
e 

is
 e

vi
de

nc
e 
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 e

xc
ha

ng
e 

tr
an

sa
ct

io
ns

 fo
r 

th
at

 ty
pe

of
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ss
et

 o
r 

an
 a

ss
et

 o
f a

 s
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ila
r 

ty
pe

, e
ve

n 
if 

th
os

e 
tr

an
sa

ct
io

ns
 a

re
 in

fr
eq

ue
nt

an
d 

re
ga

rd
le

ss
 o

f w
he

th
er

 th
e 

ac
qu

ire
r 

is
 in
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ed
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. F
or

 e
xa

m
pl
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st
om

er
 li

st
s 

ar
e 

fr
eq

ue
nt

ly
 li

ce
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ed
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nd
 th
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 m

ee
t t
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ep
ar

ab
ili

ty
 c

rit
er
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n.
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 c
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er
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s 
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m
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e 

fa
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 c
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m
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st
s 
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e 

fr
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ue
nt

ly
 li

ce
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ne
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lly
 m
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ns

 th
at

 th
e 
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d 
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om
er
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st

 m
ee

ts
 th
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se
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y
cr

ite
rio

n.
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ev
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 c
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 li
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d 

in
 a

 tr
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sf
er

 o
f f

un
ct

io
ns

 w
ou
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t m
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t t
he

 s
ep

ar
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ili
ty

 c
rit

er
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n
if 

th
e 

te
rm
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of

 c
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y 
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 o
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en
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n 
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y 
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in
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or
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w
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e 
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ng
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ts
 c
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e 

m
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ts
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cr
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e 

tr
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sf
er

 o
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 w
ith
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la
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d 
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nt
ra

ct
, i

de
nt

ifi
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le
 a

ss
et

 o
r 

lia
bi

lit
y.

 F
or

 e
xa

m
pl

e:

(a
)

m
ar

ke
t p

ar
tic

ip
an

ts
 e

xc
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ng
e 

de
po

si
t l

ia
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lit
ie

s 
an

d 
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la
te

d 
de
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to
r
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tio
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hi
p 

in
ta

ng
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le
 a

ss
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s 
in

 o
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er
va

bl
e 

ex
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an
ge

 tr
an

sa
ct

io
ns
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cq

ui
re

r 
sh

ou
ld

 r
ec

og
ni

se
 th

e 
de

po
si

to
r 

re
la

tio
ns

hi
p

in
ta

ng
ib

le
 a

ss
et

 s
ep

ar
at
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ad
em

ar
k 

an
d 

do
cu

m
en

te
d 

bu
t

un
pa

te
nt

ed
 te

ch
ni

ca
l e

xp
er

tis
e 

us
ed

 to
 m

an
uf

ac
tu

re
 th

e 
tr

ad
em

ar
ke

d

Is
su

ed
 N

ov
em

be
r 

20
10

19
T

ra
ns

fe
r 

of
 F

un
ct

io
ns

 B
et

w
ee

n
E

nt
iti

es
 N

ot
 U

nd
er

 C
om

m
on

 C
on

tr
ol

G
R

A
P

 1
06

pr
od

uc
t. 

T
o 

tr
an

sf
er

 o
w

ne
rs
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p 

of
 a

 tr
ad
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ar

k,
 th

e 
ow

ne
r 
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qu
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d 
to

 tr
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sf
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 e
ve
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th

in
g 
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se

 n
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 fo

r 
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e 
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w
 o

w
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r 
to

pr
od

uc
e 

a 
pr

od
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t o
r 

se
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e 
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is
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e 
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 p
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 o
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ne
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 B
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se
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e 

un
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nt

ed
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e 

m
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t b
e

se
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d 
fr
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 th

e 
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e 
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d 
so
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 if

 th
e 

re
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d 

tr
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k 
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 s
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m
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 th
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se
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rio
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 d
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m
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f f

un
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io
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A
t t
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 a

cq
ui
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tio
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da

te
, t

he
 a
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ui

re
r 

sh
al

l c
la

ss
ify

 o
r 

de
si

gn
at

e 
th

e
id

en
tif

ia
bl

e 
as

se
ts

 a
cq

ui
re

d 
an

d 
lia

bi
lit

ie
s 

as
su

m
ed

 a
s 

ne
ce

ss
ar

y 
to

ap
pl

y 
ot

he
r 

S
ta

nd
ar

ds
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f G
R

A
P

 s
ub

se
qu

en
t t

o 
th

e 
ac

qu
is

iti
on

 d
at

e.
 T

he
ac

qu
ire

r 
sh

al
l m

ak
e 

th
os

e 
cl

as
si

fic
at

io
ns

 o
r 

de
si

gn
at

io
ns

 o
n 

th
e 

ba
si

s
of

 th
e 

te
rm

s 
of

 th
e 

bi
nd

in
g 

ar
ra

ng
em

en
t, 

ec
on

om
ic

 c
on

di
tio

ns
, i

ts
op

er
at

in
g 

or
 a

cc
ou

nt
in

g 
po

lic
ie

s 
an

d 
ot

he
r 

re
le

va
nt

 c
on

di
tio

ns
 a

s 
th

ey
ex

is
t a

t t
he

 a
cq

ui
si

tio
n 

da
te

.
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In
 s

om
e 

si
tu

at
io

ns
, S

ta
nd

ar
ds

 o
f G

R
A

P
 p

ro
vi

de
 fo

r 
di

ffe
re

nt
 a

cc
ou

nt
in

g
de

pe
nd

in
g 

on
 h

ow
 a

n 
en

tit
y 

cl
as

si
fie

s 
or

 d
es

ig
na

te
s 

a 
pa

rt
ic

ul
ar

 a
ss

et
 o

r
lia

bi
lit

y.
 E

xa
m

pl
es

 o
f c

la
ss

ifi
ca

tio
ns

 o
r 

de
si

gn
at

io
ns

 th
at

 th
e 

ac
qu

ire
r 

sh
al

l
m

ak
e 

on
 th

e 
ba

si
s 

of
 th

e 
re

le
va

nt
 c

on
di

tio
ns

 a
s 

th
ey

 e
xi

st
 a

t t
he

 a
cq

ui
si

tio
n

da
te

 in
cl

ud
e 

bu
t a

re
 n

ot
 li

m
ite

d 
to

:

(a
)

cl
as

si
fic

at
io

n 
of

 p
ar

tic
ul

ar
 fi

na
nc

ia
l a

ss
et

s 
an

d 
lia

bi
lit

ie
s 

as
 a

 fi
na

nc
ia

l
as

se
t o

r 
lia

bi
lit

y 
at

 fa
ir 

va
lu

e 
or

 a
m

or
tis

ed
 c

os
t i

n 
ac

co
rd

an
ce

 w
ith

 th
e

S
ta

nd
ar

d 
of

 C
R

A
P

 o
n 

F
in

an
ci

al
 In

st
ru

m
en

ts
;

(b
)

as
se

ss
m

en
t o

f w
he

th
er

 a
n 

em
be

dd
ed

 d
er

iv
at

iv
e 

sh
ou

ld
 b

e 
se

pa
ra

te
d

fr
om

 th
e 

ho
st

 c
on

tr
ac

t i
n 

ac
co

rd
an

ce
 w

ith
 th

e 
S

ta
nd

ar
d 

of
 G

R
A

P
 o

n
F

in
an

ci
al

 In
st

ru
m

en
ts

.
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A
n 

ex
ce

pt
io

n 
to

 th
e 
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qu

ire
m

en
t i

n 
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ra
gr
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h 
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to
 th

e 
cl

as
si

fic
at

io
n 

or
de

si
gn

at
io

n 
of

 th
e 

as
se

ts
 a

cq
ui

re
d 

an
d 

lia
bi

lit
ie

s 
as

su
m

ed
 o

n 
th

e 
ac

qu
is

iti
on

da
te

, i
s 

th
at

 th
e 

ac
qu

ire
r 

sh
al

l c
la

ss
ify

 th
e 

fo
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w
in

g 
co

nt
ra

ct
s 

on
 th

e 
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si
s 

of
th

e 
co

nt
ra

ct
ua

l t
er

m
s 

an
d 

ot
he

r 
fa

ct
or

s 
at

 th
e 

in
ce

pt
io

n 
of

 th
e 

co
nt

ra
ct

 (
or

,
if

th
e 

te
rm

s 
of

 th
e 

co
nt

ra
ct

 h
av

e 
be

en
 m

od
ifi

ed
 in

 a
 m

an
ne

r 
th

at
 w

ou
ld

 c
ha

ng
e

its
 c

la
ss

ifi
ca

tio
n,

 a
t t

he
 d

at
e 

of
 th

at
 m

od
ifi

ca
tio

n,
 w

hi
ch

 m
ig

ht
 b

e 
th

e 
ac

qu
is

iti
on

da
te

):

(a
)

cl
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at
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of
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e 

co
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ra
ct

 a
s 

ei
th

er
 a

n 
op
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in
g 
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e 
or

 a
 fi
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nc

e
le
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e 

in
 a
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e 
w

ith
 th
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S

ta
nd

ar
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of
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R
A

P
 o

n 
Le
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es

; a
nd

(b
)
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as

si
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at
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n 
of

 a
 c

on
tr

ac
t a

s 
an

 in
su

ra
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e 
co

nt
ra

ct
 in

 a
cc

or
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w
ith

th
e 

In
te

rn
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na

l F
in

an
ci

al
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ep
or

tin
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S
ta
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ar

d 
on

 In
su

ra
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e 
C

on
tr
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ts
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l c
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f p
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 c
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 c
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 d
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 p
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l o
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 p
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 s
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 m
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t p
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 o
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 c
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 m
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re
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 b
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 p
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e
op

er
at

in
g

or
ac

co
un

tin
g 

po
lic

ie
s 

an
d 

ot
he

r 
re

le
va

nt
 c

on
di

tio
ns

 a
s 

th
es

e 
ex

is
t a

t t
he

m
er

ge
r 

da
te

.

.3
3

In
 s

om
e 

si
tu

at
io

ns
, t

he
 S

ta
nd

ar
ds

 o
f C

R
A

P
 p

ro
vi

de
 fo

r 
di

ffe
re

nt
 a

cc
ou

nt
in

g
de

pe
nd

in
g 

on
 h

ow
 a

n 
en

tit
y 

cl
as

si
fie

s 
or

 d
es

ig
na

te
s 

a 
pa

rt
ic

ul
ar

 a
ss

et
 o

r
lia

bi
lit

y.
 E

xa
m

pl
es

 o
f c

la
ss

ifi
ca

tio
ns

 o
r 

de
si

gn
at

io
ns

 th
at

 th
e 

co
m

bi
ne

d 
en

tit
y

Is
su

ed
 N

ov
em

be
r 

20
10

14
M

er
ge

rs

80 No. 37820 GOVERNMENT GAZETTE, 10 JULY 2014

This gazette is also available free online at www.gpwonline.co.za

A
cc

ou
nt

in
g 

S
ta

nd
ar

ds
 B

oa
rd

A
cc

ou
nt

in
g 

S
ta

nd
ar

ds
 B

oa
rd



G
R

A
P

 1
07

sh
al

l m
ak

e 
on

 th
e 

ba
si

s 
of

 th
e 

re
le

va
nt

 c
on

di
tio

ns
 a

s 
th

ey
 e

xi
st

 a
t t

he
 m

er
ge

r
da

te
, i

s 
th

e 
ca

te
go

ris
at

io
n 

of
 p

ar
tic

ul
ar

 fi
na

nc
ia

l a
ss

et
s 

an
d 

lia
bi

lit
ie

s 
at

 fa
ir

va
lu

e 
or

 a
m

or
tis

ed
 c

os
t i

n 
ac

co
rd

an
ce

 w
ith

 th
e 

S
ta

nd
ar

d 
of

 G
R

A
P

 o
n

F
in

an
ci

al
 In

st
ru

m
en

ts
.

.3
4

A
n 

ex
ce

pt
io

n 
to

 th
e 

re
qu

ire
m

en
t i

n 
pa

ra
gr

ap
h 

.3
2 

to
 th

e 
cl

as
si

fic
at

io
n 

or
de

si
gn

at
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NOTICE - CHANGE OF TELEPHONE NUMBERS: GOVERNMENT PRINTING WORKS

As the mandated government security printer, providing world class security products and services,

Government Printing Works has adopted some of the highly innovative technologies to best serve its

customers and stakeholders. In line with this task, Government Printing Works has implemented a

new telephony system to ensure most effective communication and accessibility. As a result of this

development, our telephone numbers will change with effect from 3 February 2014, starting with

the Pretoria offices.

The new numbers are as follows:

Switchboard : 012 748 6001/6002

Advertising 012 748 6205/6206/6207/6208/6209/6210/6211/6212

Publications Enquiries : 012 748 6052/6053/6058 GeneralEnquiries@gpw.gov.za

Maps : 012 748 6061/6065 BookShop@gpw.gov.za

Debtors : 012 748 6060/6056/6064 PublicationsDebtors@gpw.gov.za

Subscription : 012 748 6054/6055/6057 Subscriptions@gpw.gov.za

SCM 012 748 6380/6373/6218

Debtors 012 748 6236/6242

Creditors 012 748 6246/6274

Please consult our website at www.gpwonline.co.za for more contact details.

The numbers for our provincial offices in Polokwane, East London and Mmabatho will not change at

this stage.
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