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DEPARTMENT OF THE PRIME MINISTER.

No. 1086. 27th June, 1969.

It is hereby notified that the State President has assented
to the following Act which is hereby published for general
information :—

No. 82 of 1969: Iron and Steel Industry Amendment Act,
1969.

DEPARTEMENT VAN DIE EERSTE MINISTER.

No. 1086. 27 Junie 1969.

Hierby word bekend gemaak dat die Staatspresident sy
goedkeuring geheg het aan die onderstaande Wet wat
hierby ter algemene inligting gepubliseer word:—

No. 82 van 1969: Wysigingswet op die Yster- en Staal-
nywerheid, 1969.
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. ActNo. 82,1969

Amendment of
section 7 of'
Act 11 of 1928,
as amended by
section 2 of
Act 61 of 1934,
section 1 of
Act 30 of 1935,
section 2 of
Act 32 of 1942
and section 1 of
Act 44 of 1946.

Amendment of
section 10bis

of Act 11 of
1928, as inserted
by section 4 of
Act 32 of 1942
and amended by
section 1 of

Act 5 of 1950
and section 1 of
Act 65 of 1967.

IRON AND STEEL INDUSTRY AMENDMENT ACT, 1969.

ACT

To extend the power conferred on the South African Iron and
Steel Industrial Corporation, Limited, by section 7 (2) of
the Iron and Steel Industry Act, 1928, to increase its share
capital by the creation and issue of ordinary B shares, and
the power conferred on the Ministers of Economic Affairs
and of Finance by section 10bis (3) of the said Act to
guarantee loans of the said Corporation,

(Afrikaans text signed by the State President.)
(Assented to 18th June, 1969.)

BE IT ENACTED by the State President, the Senate and the
House of ASSembly of the Republic of South Africa, as
follows :—

1. Section 7 of the Iron and Steel Industry Act, 1928 (here-
inafter referred to as the principal Act), is hereby amended—
(2) by the substitution in subsection (1) for the expressions
“£3,500,000” and “£1* wherever they occur of the
words “seven million rand™ and “two rand”, respec-
tively; and
(b) by the substitution for subsection (2).of the following
subsection:

“(2) With the approval of the State President the
Board may increase the share capital of the Corpora-
tion by the creation of additional ordinary B shares of
two rand each, not exceeding in number 122,000,000,
and their issue at not less than par and at such times,
at such prices, in such amounts and under such
conditions as the State President may approve:
Provided that holders of ordinary B shares, in pro-
portion to their registered holdings of such shares on
a date to be determined by the Board but within thjrty
days of the date of issue of the additional shares, shall
have the first right to subscribe for such additional
shares,”.

. 2. Section 10bis of the principal Act is hereby amended by the
substitution for subsection.(3) of the following subsection:

“(3) (a) The Minister may, with the concurrence of the
Minister of Finance, guarantee the interest on and the
repayment of the principal of, and the payment of any
costs incurred in connection with, any debentures
issued in terms of subsection (1), and may enter into
such agreements with the Corporation and the deben-
ture holders and do such other things as may be
necessary for the carrying out of the provisions of this
section.

(b) The Minister shall lay a report on any such guarantee
furnished in relation to debentures created and issued
in respect of any loan raised by the Corporation after
the commencement of the Iron and Steel Industry
Amendment Act, 1969, upon the Table in the Senate
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WET

Om die bevoegdheid wat by artikel 7 (2) van die Yster- en Staal-
nywerheid Wet, 1928, aan die Suid-Afrikaanse Yster en
Staal Industritle Korporasie Beperk verleen word om sy
aandelekapitaal te vermeerder deur gewone B-aandele tot
stand te bring en uit te gee, en die bevoegdheid wat by artikel
10bis (3) van die gemelde Wet aan die Ministers van
Ekonomiese Sake en van Finansies verleer word om lenings
van die gemelde Korporasie te waarborg, uit te brei.

(Afrikaanse teks deur die Staatspresident geteken.)
(Goedgekeur op 18 Junie 1969.)

DAAR WORD BEPAAL deur die Staatspresident, die Senaat
en die Volksraad van die Republiek van Suid-Afrika,
soos volg:—

1. Artikel 7 van die Yster- en Staalnywerheid Wet, 1928 Wysiging van
(hieronder die Hoofwet genoem), word hierby gewysig— artikel 7 van
(a) deur in subartikel (1) die uitdrukking ,,£3,500,000” en Vet 11 van 1928,
- die woorde ,een pond” waar dit ook al voorkom artikei 2 van
deur onderskeidelik die woorde ,sewemiljoen rand” Wet 61 van 1934,
en die woorde , ,twee rand” te vervang; en %{Tt'kglol i
(®) d‘?el;rv asnugb'a.rt;:il'{el (2) deur die volgende subartikel te ﬁwr;iglzzvﬁn;mz’
. et 32 van
,.(2) Met goedkeuring van die Staatspresident mag en artikel 1 van
die Raad die aandelekapitaal van die Korporasie ver- Wet 44 van 1946.
meerder deur hoogstens 122,000,000 addisionele ge-
wone B-aandele van twee rand elk tot stand te bring
en uit te gee, nie onder pari nie, en op die tye, teen
die pryse, in die hoevecthede en op die voorwaardes
wat die Staatspresident goedkeur: Met dien verstande
dat houers van gewone B-aandele in verhouding tot
hulle besit van sodanige aandele op ’n datum deur die
raad vasgestel te word, maar binne dertig dae vanaf die
datum van uitgifte van die addisionele aandele, die
voorkeurreg het om vir bedoelde addisionele aandele
in te skryf.”.

2. Artikel 10bis van die Hoofwet word hierby gewysig deur Wysiging van
subartikel (3) deur die volgende subartikel te vervang: a‘{,‘;e} 112;"” 1528
(3 (@) Die Minister kan, met instemming van die gp0 ing;geg .
Minister van Finansies, die rente op en die terug- deur artikel 4 van
betaling van die hoofsom van en die betaling van koste Wet 32 van 1942
aangegaan in verband met obligasies kragtens sub- glrlt‘gkiﬂ&g deur
artikel (1) uitgegee, waarborg en kan met die Korpora- yet § van 1950
sie en die obligasichouers die ooreenkomste aangaan en artikel 1 van
en die ander dinge verrig wat nodig is vir die vitvoering Wet 65 van 1967.
van die bepalings van hierdie artikel.
(b) Die Minister moet 'n verslag oor so 'n waarborg wat
gegee is met betrekking tot obligasies tot stand
gebring en uitgegee ten opsigte van 'n lening wat na
die inwerkingtreding van die Wysigingswet op die
Yster- en Staalnywerheid, 1969, deur die Korporasie
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Act No. 82, 1969 IRON.AND STEEL INDUSTRY AMENDMENT ACT, 1969.

and in the House of Assembly within thirty days after
the guarantee has been furnished, if Parliament is then
in ordinary session or, if Parliament is not then in
ordinary session, within thirty days after the com-
mencement of its next ensuing ordinary session.”.

. Short title. 3. This Act shall be called the Iron and Steel Industry
Amendment Act, 1969.
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aangegaan is, in die Senaat en in die Volksraad ter
Tafel 1¢ binne dertig dae nadat die waarborg gegee is, as
die Parlementdan in gewone sessie is of, as die Parlement
dan nie in gewone sessie is nie, binne dertig dae na die
aanvang van sy eersvolgende gewone sessie.”.

3. Hierdie Wet heet die Wysigingswef op die Yster- en Staal- Kort titel.
nywerheid, 1969.
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