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0. 1740. 24 October 1996

It is hereby notified that the President has a_ssented to the
ollowing Act which is hereby published for general infor-
ation:— ;

0. 53 of 1996: Unit Trusts Control Amendment Act, 1996.

KANTOOR VAN DIE PRESIDENT

No. 1740. 24 Oktober 1996

Hierby word bekend gemaak dat die President sy goed-
keuring geheg het aan die onderstaande Wet wat hierby ter
algemene inligting gepubliseer word:—

No. 53 van 1996: Wysigingswet op Beheer van Effekte-Trust-
‘skemas, 1996.
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L AMENDMENT ACT, 1996

Act No. 53, 1996 UNIT TRUS

GENERAL EXPLANATORY NOTE
[ 1  Words in bold type m s@re brackets indicate omissions from
existing enactments.

__ Words underlined with a soyd lme: mdxeate msertlons in
~existing enactments. - -

B E

ACT

To amend the Unit Trusts Control Act, 1981, so as to provide for the inclusion of
money market instruments in money market unit portfolios; and to provide for
matters connected therewith.

i;' & V 2 ;_;‘ 2] o ?f
(Afrikaans text signed by the President.)
(Assented to 20 October 1996.)

< SECEY T &% s SRS S T8 &£ kN

¥ 12

E IT ENACTED by the Parliament of the Republic of South Africa, as
follows:—

Amendment of section 1 of Act 54 of 1981, as amended by section 8 of Act 51 of
1988, section 29 of Act 97 of 1990, section 5 of Act 54 of 1991, section 9 of Act 41 of
1992 and section 39 of Act 104 of 1993 5

pnnc1pal Act), is hereby amended—
(a) by the insertion after the deﬁmtlon of “Mlmster of the followmg definitions:
“ ‘money market instruments’ means securities referred to in paragraph
(c) of the definition of ‘securities’; 10
‘money market unit portfolio,’ means a unit portfolio consisting solely of
money market instruments;”; and
(b) by the substitution for the deﬁmtlon of “securities” of the following
definition:
““ ‘securities’ means— 15
(a) shares, stock, including loan stock as defined in section 1 of the Financial
Markets Control Act, 1989 (Act No. 55 of 1989), units in a trust scheme
i property shares, “debentures, debenture stock and debenture bonds, and
includes unsecured notes, whether or not they have inherent option rights
, or are convertible; [and] 20
... . . (b) except for the purposes of section 6(1), the instruments referred to in -
- paragraphs (a), (b) and (d) of the definition of “financial instrument” in
section 1 of the Financial Markets Control Act, 1989; and
(c) except for the purposes of section 6(1), money market instruments of a
maturity not exceeding 12 months, as determined from time to time by 25
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ALGEMENE VERDUIDELIKEBE)ENQTA._ 300 v

[

]  Woorde in vet druk mssenwlerkantlge hake dui skrappmgs uit
Abestaandc verprdenmgs aan. =

Woorde met ’n volstreep daxmnder dm 1nvoegmgs in be-

staande verordenings aan.
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Tot wysiging van die Wet op Beheer van Effekte-trustskemas, 1981, ten einde
voorsiening te maak vir die insluiting van geldmarkinstrumente in
geldmarkeffekte-groepe; en om voorsiening te maak vir aangeleenthede wat
daarmee in verband staan.

(Afrikaanse teks deur die President geteken.)
(Goedgekeur op 20 Oktober 1996.)

AAR WORD BEPAAL deur die Parlement van die Republiek van Suid-Afrika,
$00s volg:—

Wysiging van artikel 1 van Wet 54 van 1981, soos gewysig deur artikel 8 van Wet
51 van 1988, artikel 29 van Wet 97 van 1990, artikel 5 van Wet 54 van 1991, artikel
5 9 van Wet 41 van 1992 en artikel 39 van Wet 104 van 1993

1. Artikel 1 van die Wet op Beheer van Effekte-trustskemas, 1981 (hieronder die
Hoofwet genoem), word hierby gewysig—
(a) deur die omskrywing van “‘effekte” deur die volgende omskrywing te
vervang:
“ ‘effekte’—

(b)

(a)

(b)

(c)

aandele, effekte, met inbegrip van leningseffekte soos omskryf in artikel
1 van die Wet op Beheer van Finansiéle Markte, 1989 (Wet No. 55 van
1989), onderaandele in ’'n effekte-trustskema in eiendomsaandele,
skuldbriewe en obligasies, en ook ongedekte skuldbriewe, hetsy hulle
inherente opsieregte het of omsitbaar is al dan nie; [en]

behalwe by die toepassing van artikel 6(1), die instrumente bedoel in
paragrawe (a), (b) en (d) van die omskrywing van ‘finansié€le instru-
ment’ in artikel 1 van die Wet op Beheer van Finansiéle Markte, 1989;
en

behalwe by die toepassing van artikel 6(1), geldmarkinstrumente met ’'n

looptyd van hoogstens 12 maande, soos van tyd tot tyd deur die
Registrateur, na oorlegpleging met die Advieskomitee oor Effekte-
trustskemas, by kennisgewing in die Staatskoerant bepaal;”; en

deur na die omskrywing van ‘“‘erkende effektebeurs” die volgende omskry-
wings in te voeg:

« ‘geldmarkeffektegroep’ 'n effektegroep wat slegs uit geldmarkinstru-
mente bestaan; ;
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Act No. 53,1996 ¢ - UNIT TRUSTS CONTROL AMENDMENT ACT, 1996

the Registrar, by notice in the'Gaziéfté,—éfttﬁ consultation with the Unit
Trusts Adv1sory Comtmttee ! .

J

Amendment of section 6 of Act 54 of 1981, as aiilendeﬂ bS' section 7 of Act 54 of 1991

and section 42 of Act 104 of 1993 1o SN (o sPe LY TR
2. Section 6 of the principal Act is ﬁéreby ameh.(le;l——l S 5
(a) by the deletion in subsection (1) of the word ““and’ at the end of paragraph (b);
and

(b) by the addition to subsection (1) of the following paragraph:
“(d) shall, except in the prescribed manner and subject to the prescribed
conditions, include in a money market unit portfolio, any money 10
market instrument.”.

Short title and commencement

3. This Act shall be called the Unit Trusts Control Amendment Act, 1996, and shall
come into operation on a date fixed by the President by proclamation in the Gazette.
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‘geldmarkinstrumente’ effekte vermeld in paragraaf (c) van die omskry-

wing van ‘effekte’;”.

Wysiging van artikel 6 van Wet 54 van 1981, soos gewysig deur artikel 7 van Wet
54 van 1991 en artikel 42 van Wet 104 van 1993

5 2. Artikel 6 van die Hoofwet word hierby gewysig—
(a) deur in subartikel (1) die woord “en” aan die einde van paragraaf (b) te
skrap; en
(b) deur die volgende paragraaf by subartikel (1) te voeg:
“(d) nie in ’n geldmarkeffektegroep enige geldmarkinstrument insluit
10 nie, behalwe op die voorgeskrewe wyse en onderworpe aan die
voorgeskrewe voorwaardes.”.

Kort titel en inwerkingtreding

3. Hierdie Wet heet die Wysigingswet op Beheer van Effekte-trustskemas, 1996, en
tree in werking op 'n datum wat die President by proklamasie in die Staatskoerant
15 bepaal.
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SOUTH AFRICA. GOVERNMENT GAZETTE. OCTOBER 1996

GAZETTE NO. 17525 IS DATED NOVEMBER 1996, AND INDEXED IN THE
NOVEMBER INDEX. IT IS THEREFORE BOUND IN THE NOVEMBER
VOLUME.




