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GOVERNMENT NOTICE

No. 338

NATIONAL TREASURY

28 February 2003

STATEMENT OF THE NATIONAL REVENUE, EXPENDITURE
AND BORROWING
AS AT 31 JANUARY 2003

ISSUED BY THE DIRECTOR-GENERAL.:

NATIONAL TREASURY

~ The attached statements of national revenue, expenditure and borrowing are
issued in accordance with the requirements of Section 32 of the Public
- Finance Management Act.

National government revenue and expenditure are detailed in schedules 1
and 2 respectively. The tables below indicate revenue and expenditure for the
reporting month and the year to date, together with comparable fi gures for the

prewous year.

Revenue and expenditure for the fiscal yeaf to date are also expressed as
percentages of the budgeted amounts for the current year and the final

outcomes for 2001/02.

Revenue R million ~ Rmillion % of Total

Fiscal Year January Year to date _

2002/03 19,019 227,683 - 83.3%

2001/02 19,919 201,100 81.0%

Expenditure . R million R million % of Total

Fiscal Year January Year to date

2002/03 24,207 231,110 - 79.2%
203,694 77.6%

2001/02 18,073
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Schedule 3 contains information on extraordinary receipts and payments not
included as revenue or expenditure. :

Schedule 4 sets out net financing for the reporting month and the current year
to date compared with the preliminary outcome for the previous year.

Description January Year to date January Year to date

- 2003 2002/03 2002 2001/02

\ R million R million R million R million

Domestic short-term loans (773) 551 (1,312) (4,969)
Domestic long-term loans _ : 205 1,696 (24,291) (11,256)
Foreign loans _ 21 14,225 20,317 33,117
Change in cash and other baiances 1) 5,734 (6,831) 3,185 (15,100)
Net Financing 2) 5,187 9,641 (2,101) 1,792

1) A positive change indicates a reduction in cash balances
2) Net financing has been rounded to the nearest million

A cash flow schedule for the Exchequer Account is included as schedule 5,

summarising exchequer revenue and departmental requusmons for the

National Revenue Fund. These flows differ from the actual receipts and

outlays in schedules 1 and 2, mainly because of timing differences between

the cash book transactions of departments and the South African Revenue

Service, reflected in schedules 1 and 2, and the Exchequer Account cash
- flows.

For the attaqhed schedules in Excel format. contact Mrs. R. Hurn at
(012) 315-5567. '



STATEMENT OF NATIONAL REVENUE, EXPENDITURE AND BORROWING AS AT 31 JANUARY 2003

Summary schedule
2002103 _ 200102 -
Description Sche- Revised January Year to date Preliminary January Year to date
dule Estimate Outcome
R'000 R'000 R'000 R'000 R'000 R'000
Revenue 1 273,280,893 19,019,336 227,682,818 248,262,399 19,919,208 201,099,944
Expenditure 291,752,337 24,206,652 231,109,662 262,904,546 18,072,771 203,694,081
Voted amounts 2 118,520,472 9,928,483 97,423,554 106,817,327 . 7,608,078 82,619,111
Statutory amounts 2 173,866,865 14,274,020 133,656,087 155,783,215 10,458,295 121,030,880
State debt cost 47,235,932 675,917 28,764,068 47,580,748 1,634,060 30,222,571
Transfer to Provinces 123,456,849 13,297,879 102,060,914 105,336,460 8,570,918 88,494,622
Other 3,274,084 300,224 2,831,105 2,876,007 253,317 2,313,697
Standing Appropriations 2 65,000 4,149 30,021 294,004 6,398 44,080
Provision for food relief 400,000 - - - i -
Projected underspending (1,200,000) - - - 5 s
‘Dﬂ‘hnmoe between revenue and expenditure {18,471,444) (5,187,316) (3,426,844) {14,642,147) 1,846,437 ?'.5“94,137)
Extraordinary receipts 3 12,000,000 584 1,102,754 4,159,140 258,747 2,723,847
I1 Extraordinary payments 3 (8,571.000) - (7,317,795) (2,077,720) (3,912) {1,921,260)
Net Borrowing requirement (15,042,444) "(5,186,732) T (9,641,885] {12,560,727) 2,101,272 (1,%91.55‘
Borrowings
Domestic short term loans (nef) 4 4,000,000 (773,100) 551,100 (7,966,600) (1,312,300 (4,969,930)
Domestic long term loans (net) 4 (3,959,894) 204,933 1,696,478 (9,874,962) (24,290,666) (11,256,288) _
Foreign Loans (net) . 4 '16.275,000 21,012 14,225,350 33,130,810 20,316,939 33,117,420
Change in cash and other balances 4 (1.272,662). 5,733,887 {6,831,043) (2,728,521) 3,184,755 (15,099,652)
Total borrowing 15,042,444 5,186,732 9,641,885 12,560,727 (2,101,272) 1,791,550

€002 JIHVNHE3d 82 INVHIOMSIVVLS

S 866Y2 ON
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NATIONAL REVENUE ACCOUNT
Schedule 1. Revenue
2002103 2001/02
Source of revenue 1) Revised January Year to date Audited January Yaar to date
Estimate Qutcome
R'00% R'000 R'e00 R'000 R'o00 R'000 =
Taxes on incoma, profits and capital galns 7,310,380 10,157,075
Income tax on persons and ndividuals 90,976,247 7,530,408
Tax on corporate Income
Companies 42,980,085 1.815.845
Secondary lax on companies 7182721 778,243
Tax on relirement funds 6,190,807 32,578 |
Taxes on payroll and workforce 2,747,255 ]
Skills developmant levy 2,717,255 ] 441
Taxes on proparty . 813 4,628,272 410,630
Estate, inheritance and gifl taxes
Doenalions tax . 15,485 20,609 8270
Estate duty 378,523 481,851 31,410
Taxes on financial and capital transactions
Marketable securities tax 1,038,815 1,212,825 121,336
Transfer duties 2,912,987 251,814
Domestic taxes on goods and services . 86 218
Valua added tax 2
Speclific excise duties
Beer
Sorghum beer and scrghum flour
Wing and other farmented beverapes
Mineral water
Spirits
Cigarettes and cigaretie tobacco
Pipe labacco and cigars
Petrateum products 3
Motor cars.
enug from nelg
Ad valorem excise duties
Levies on fuet 12,788,512 14,823,196
Taxes on specific services
Levy on financial sarvices 180 - 268 349
Taxes on use of goods and permissian to
use goods or to parform activities
Al departure tax 400,000 27,478 278,383 206,365
Mining leases and ownership
Gold mines N - - -
Diamond mines. = - - -
Cther minas . 95,000 a02_| 75,020 | 3315 |
Taxes on \ trade and i ) 10,357,650 921,508 8,794,648 8,880,128 578,447 3
Import duties
Cusloms duties 10,100,000 614,556 7.957.272 8,632,203 425,903 7,208,930
Onrdinary levy 7,000 410 4,088 18,671 340 5,185
Impart surcharge 850 - 83z 450 2 475
Qther
Miscellaneous customs and exclse receipts 4 250,000 | 306,538 832,646 28,785 162,112 421,094
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NATIONAL REVENUE ACCOUNT
S 1 d page 2
2002103
Source of revenue Revised January Year to date Audited January Yoar to date
Estimate Outcams
R'000 R'000 R'000 Rt00 RO00 Ri000
Other taxes 1,600,000 51,192 1 1 1 1;
Stamp duties and fees [ 151492 ] i 1%%0 i Eg:% ]| 1538143
Unailocated tax revenue 5| —[ [EERECN | | I | — | e ] |[ Eaia ]
Total tax revenua {gross) 277,222,810 20,852,833 233,047,485 251} 1,852,230 206,123,183
Less: SACU paymants 6} 8,259,425 2,084,856 8,268,424 8,204,820 2,051,208 8,204,620
Total tax revanue {net of SACU payments) 268,963,385 18,787,977 224,788,061 243,751,824 19,801,025 167,918,363 |
Departmental raveaue 7 . 4510775 183 . 3,181,581
interest and dividends 1,680,320 48,680 1,274,389
Minlng lease rights and licences. 87.261 - 82,781
ies on loans and 77,188 133 85,550
Departmental activities 387 428 26,461 344,835
Extraordinary capital revenue 4,185 18 4,803
Other non-tax revenue 242,618 1,430,004
Other revenua " a) 3,787,508
Property income
Interast 1,300,000
Dividends 1,200,000
Land rent 180,000
Sales of goods and services
Administrative fees 660,000
Incidental sales 180,000
Fines penalties and forfeits 200,000
' Voluntary transfers &
Miscatlaneaus revenue :
Selling of scrap or waste 37.508
Total revenue from operating activities 272,750,803 248,262,360 19,919,208 201,089,944
Flows dus to transactions In assets and liabllities L] 530,000
Sales of assets 50,000 20,466 82,220 |fl
Loans
Loans recoverad 80,000 1,363 36,203
Accounis receivable 350,000 i 15,018 176,333
Accounis payable
Stale warrant vouchers 50,000 712 12,376
Unclassified credits - 47 4,922
Unallocated depamental revenue 10) 2 526 16,143
Total national government revenue ___zisas0083 19,019.335 237882818 § 248,062,390 18,918,208 201,028,
Recenclllation total | g , net llocted ding to SARS's records
and I i on gt ]

Total national government revenue 18,018,336 227,682,818 245,202,389 19,819,208 201,009,944
Revenus collacted an behalf of the Provincial Authorliies 5,382 54,380 50,360 6,358 44,077
Rewwmarl of rafunds made to the Road Wﬁenl Fund (RAF) - 17,805 2,070 - -

i d on behalf of the | Fund (UIF) 391,574 3,281,592 85 - -

Total net ding to the ing racords of SARS 19,418,292 231,035,685 248,320,823 19,825,564 201,144,021

Cash balance National Revenus Fund 263,874 (264,021) (288,050) 1,188,500 (1,022,081)

Book mﬁt previously excluded frem revanus : - - - - -

F il ravenue colls by SARS and d by National Treasury for December (19,201) (53.432) - {11.472) (48,771}

P dal revenye collected by SARS and by Mational Treasury for 2001/2002 - . (56,714) -

Dm transfer from MNational Revenus Fund to the Unempioyment Insurance Fund (328,852) (3,177,514) - - -

Cther departments: Customs and Exclse excluded from SARS revenue (54} {325) - (20} {1,851)

Recovery of criminal assets added as part of cash revenue in stalement 5 178 14,351 209 - 403

Direct deposits by the Universal Service Agency into the Exchequer Account - - 9471 - 8471

Adjustments Tax and Loan - = (10277} (10,277) {8,127)

Nel movement in opening and closing balances - - - - £

Other Receipls 582 120,218 - - -

Incorrect deposit into Exchequer -~ - - - - 0

Premium on issuance of bonds for financing . . - . 161,874

R Hactod ato 5 fes3z7ee LT 247 998,162 TA03,285 20023654 |

1) Negafive amaunts reflect refunds and of previc

2} including saies tax

3}  Specific excise dutles on petrol, distiiate fuel, quﬂmdmoi

4}  Customs and excise stale hy rent, licence fees and interest

5} Unaliocated year fo date tax revenus mpwrsﬁuemofme reported monihly diffierences between the accounting records and the income tax core sysiem
However, of the RS, 211 mition unaliocsted tax revenue up 10 January 2003, R4,415 milion have since been aliocated fo the various taxes

6)  Payments in terms of Customs Union agreements

7)  Classification dwmm:ammrmmmm 2002, Wmmmavam after this year

8} Departmental revenue classified according to the 2007 Manual on

Finance S figures not for years
9) Sales of assels and cash flows from financing kmmdmwmmmwmmm to the 2001 Manual on Government Finance Statistics,

ifabie for previo

figures nat years
10 umuammwmmwmmwmmmummdemmrs



NATIONAL REVENUE ACCOUNT
Schedule 2. Expenditure - 2002/03
2002103
Es ta January Yoar to date
Current Capital Total Current Capital Total Current Capitat Total
'& Vate R000 R'000 R'00D R'00G R'000 R000 R000 R'0DO R000
Voted amounts 1) 118,520,472 7,251,628 2,676,855 9,828,483 82,388,219 15,025,335
CENTRAL GOVERNMENT ADMINISTRATION 14,799,940 4 64 1,884,636
1|The Presidency 136,767 21 2313
2|Pariament 312,060 612 6,118
3|Foreign Affairs 2,300,623 11,218
4|Home Affairs 1,486,752 20,845
5|Provingial and Local Govemment 6,579,638 164,745
§{Public Works 3,875,100 11,522
FINANCIAL AND ADMINISTRATIVE SERVICES 11,32.?3_."' 622,792 607,125
7|6 C and & 153,728 10,872 -
&|National Treasury 10,356,654 527,200 606,687
olPublic Enlemprises 248,078 50,803 39
10{Public Service and Administration 148,700 8,322 458
11}Public Service Commission 57,971 1
12[S A Management Development Instilute
13|Stavstics SA
SOCIAL SERVICES
14Arts, Culture, Science and Technology 2)
16{Education
16]Haalth
17{Housing
18] Sochal Development
18] Sport and Recreation S A
JUSTICE AND PROTECTION SERVICES 4,185,072 39,683, 333
20{Comectional Services T12,487 5,052,497
21|Defance 1,407 352, 15,851,049
2204 C D 2277 23,2710
23{Justice and Constitutional Development 388,742 3,056,668
24|Safety and Security 1,674,234 15,690,840|
ECONOMIC SERVICES AND INFRASTRUCTURE DEVELOPMENT 1,823,784 1!&5101
25| Agriculure 77,285 586,882
26|Communications 31,047 392,923
27 |Environmental Affairs and Tourism 113,304 922,578
28| Labour 72271 933,073
29|Land Affairs 86,708 442,163
20|Minerals and Encrgy 103,091 513,882
31| Trade and industry 156,632 1,837,945
32| Transporl BO4,192 3,108 867
33| Waler Affairs and Farestry 379,164 1,767,778}
SOCIAL SERVICES 135,956
34|Arts and Culture 2) 34,890 270,748
35]Sciente and Technology 2} 101,066 0|

7
2)
]

Dep is are grouped g fo argas that are not retated to the GFS
Reatiocalion of expenditure to vole 34 and 36
incorrecl afiocation batween cument and cepital expandilure. To be comected

8667 ON 8
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NATIONAL REVENUE ACCOUNT
Schedule 2. Expendiiure - 2002/03 continued page 2

Currank Capital Total Total
Vote R000 R'o0g R'000 R000
Statutory amounts - 173,966,865 133,656,087
B{5tato Dubt costs - 47,
b | E III 46,912,557 53,551,068
Other costs & 5| ' 212,
8|Equitable share transfer to Provincos - 102,060,814
Other statutory amounts - 2,831,105
1] The Prasidency - 1,402
2 Parliamant & 140,110
3] Foreign Affairs - Ey
23 Justice and Constitutionat Development - 134,683
28]  Labour - 2,554,910
1} - 20,021
. 400,000 1 . - - - -
Total Expenditure 272,314,526 18,437,811 291,752,337 21,529,797 2,676,855 24,206,852 216,084,327 15,025,335 -231,108,662
1) Inch sppropriali \prising of reakised g Habilties, sub payments to IDA and IBRD as well as valuation adjustment payments 1o the IMF

6 8662 ON

€002 3IHVYNYE3d 82 INVHIOMSLYVLS



NATIONAL REVENUE ACCOUNT
Schedule 2. Expenditure - 2001/02 continued page 3
2001/02
Audited Outcome January Year to date
Current Capital Tatal Current Capital Total Current Capital Total
INo.[vate R000 R000 R'000 R'000 R000 R'000 R000 R'000 RO00
Voted amounts 1) 15,392,985 108,847,327 7,608,078 72,269,779 82,618,111
(CENTRAL GOVERNMENT ADMINISTRATION 2,288,102 11,843,082
1| The Presidericy 10,464 101,153
2|Pariament 6,634/ 269,556/
3{Feraign Affairs 143,181 1,904 609
4fHome Affairs 280,502 1,119,506
5|Provincial and Local Government 1,088,814 4,653,068,
6{Public Works 2 758,507 3.70&20G|
FINANCIAL AND ADMINISTRATIVE SERVICES 9,743,938 2,028,904 "
7 Ci ications and Inft ion S: 116,034 6,683 122,717
| T Y 8,476,785 1,804,328 10,381,123
9{Public Enterprises 192,453 3.962 186,415
10}Public Service and Administration 63,880 35,133 99,113
11{Public Service Commission 52,008 T34 52,742
1215 A Management Development Institule 2} 20,632 2,163 22,?95|
13[Statistics S A 2) 822,046 75,801 897,937
SOCIAL SERVICES 17, 440 4,213,308 22,038,748 18,003,831
14|Arts, Culture, Science and Technology |,1oe.2zs| 36,607 1,140,636 868,362
15|Educalion 7,800,705/ 203,141 6,103,846 7,648,186
16| Health 6,034,177 702,264 6,736,441 5,760,616
17 |Housing 481,820 3,220,320 3,721,240 -~ 3,157,087
18{Social Development 2,231,843 3,449 2,235,202 212,123
19|Sport and Recrestion S A 64,566 36,527 101,083) 57,477,
JUSTICE AND PROTECTION SERVICES 2,080,326 44,053,343 3,427,100 34,724,850
20} Comectional Services 7 6,548,171 504,917 18,000 4,668,613]
21| Defence 767 16,044,648 1178619 - 1,178,619 13,265,653 - 13,265,653
2 fent Conmplaints Dis 2,710 26,715 2,260 {12) 2248 19,118 242 16,380
23| Justice and Constitutional Develupment 286,613 3,762,373 260,603 1,454, 291,147 2,550,231 93,672 2,644,103
24| Safaty and Security 792,869 1?.57&435‘ 1,451,811 111,208 1,562,820 | 13,598,815] 528,306 14,127,121
ECONOMIC SERVICES AND INFRASTRUCTURE DEVELOPMENT 4,751,326 _17,100,302 1,173,978 1,518,793 12,
25| Agriculture l?&ml 871,134 5 68,260 617,173
26| Communications 24,365 1,128,337 368,774 ar.e02 549,935
27|Environmental Affairs and Tourism 182,100 1,067,565 58,793 59,478 632,705
28|Labour 18,774 1,396,844 496,531 497,526 1,026,861
28|Land Affairs 581,688 976,155 19,825 122,261 813,103
30|Minerals and Enesgy 635,721 1,233,306 32,717 53,623 987,439
31{Trade and Industry 67,9121 2,015,888 133,254 133,886 1,504,608
32| Transport 1,800,249/ 4,936,928 185,761 304,279 4,181,704
aslwawaﬁdcsand Forastry 1,464,193 3.483.085| 148,567 241,679 2,320,892

1) Depsariments are grouped according to funclionaf sreas that are not relsted to the GFS i

2)  Audit not finalised

86672 ON 0L
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NATIONAL REVENUE ACCOUNT
Schedule 2. Expenditure - 2001/02 continued page 4
2001102
Audited Ouicome January Year to date
Current Capital Total Current Capital Total Current Capital Totat
No.|Vote R'000 Rloo0 R'000_ R000 R'000 RG00 R080 R000 R'000
Statufory amounts 155,793,215 . . - 121,030,890
8|State Debt costs 2 47,580,748 - - - 30, 1
Interest 47,368,052 - l I - | - 30,024,201
Other costs 212,696 - - l—l 198,370
quitable share fer to Provi 105,336,460 - - - £8,434,622
{Other statutory amounts - - -
1 The Presidency L 2 =
2| Padlament 2 > =
3 Foreign Affairs - o =
23| Justice and Conslitutional Development - - .
28| Labour - - .
1) 294,004 - - . 44,080
247,541,681 15,362,965 262,904,546 16,884,501 1,087,870 18,072,771 193,364,748 10,329,332 203,694,081
1} prop of resll C {o IDA and IBRD as well 85 it fo the IMF

2) Audtnot finalised

€002 JIHvNYHE3d 82 INVHIOMSIVVYLS
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NATIONAL REVENUE AGCOUNT
Schedule 3. Extraordinary recelpts / payments
2002/03 2001/02
Revised Prefiminary
Description Estimate January Year to date Quicome January Year ta date
R'000 R'000 R000 R'000 R'000 R'000
Extraordinarny receipts {excl f 12,000,000 584 1,102,754 4,159,140 258,747 2,723,847
- Speclal restructuring proceeds from SASRIA - - - 2,225491 - 2,225,431
- Special restructuring proceeds from SAFCOL - - 66,667 - 68,667
- Bpecial resfrucluring proceeds from Alrwing - - 5,829 5828
- Special restructuring proceeds from Transnet's
disposal of its equity in M-Cell - 1,023,278 1,435,108 - -
- Profit on conversion of forelgn loans H 584 1,251 1,785 - 1,785
- Incarract deposit into the Exchequer - - - 1,000 - 1,000
- Premium on issuance of bonds for financing - 75,418 374,059 251,828 374,059
- Premium an debt portfolio restrucluring - - 2 806 45,200 6,818 49,016
Extraordinary payments (8,571,001 = (7,317,795) (2,077,720 (3,912} (1,921,260)
- Premium on debt portfolio restructuring - . (314,169)) (2,075,023} (3. 903}1 (1,918,563}
- Losses on conversion of foreign loans - - (3,626} {2,697} (8) {2,697)
- Losses on GFECRA 1) - - (7.000,000) - b v
Book profit - 80,897 1,083,827 135,776 1.082,916

1) The extraordinary paynient of R7,0 bition rapresents nll coupon bonds issued fo the SARB to dufray part of the fasses on the Gold and Foreign Exchange Contingency Reserve Account




STAATSKOERANT, 28 FEBRUARIE 2003

No. 24988 13

NATIONAL REVENUE ACCOUNTS
SCHEDULE 4. SUMMARY SCHEDULE OF BORROWING

2002/03 £ 2001/02
Revised Prafiminary
Description Schedule Estimate January Year to date Outcome January Year to date
R'000 R'000 R'000 R'000 R'000 R'000

Domestic short-term loans {net) {7,966,50 11,312,300 [
‘Traasury Bils

Shorter than 81 days

1 days

182 days

Corporation far Public Deposits

Domestic long-term loans {net)
"Loans issued (gross)

Discount
Redemptions
Schaduled

Loans lssued for financing (net) 5E

Buy-backs (axcluding book profit)

Loans issued for switches (net)
Laans issued (gross)

unt
Losns switched {excluding hook profit)

Loans issued for extraordinary purposes (netj 1)
Loans issued {gross)
Descount

Forelgn leng-term fcans (nel}

Loans {ssued for financing (nef)
Loans Issued (gross)
Discount

Redempti

plians
Rand value at date of Issue
Revaluation

L.oans isswed due to $1 500 MIL Dual Currency Tenm Loan oplions.
Loans lssued (gross)
Discount

ns
Rand value at date of issue
- Ravaluation

Change in cash and other balances

1.613,184

262,562

{1

R 5.3 70 N -
1) Thiz represents all caupan bords issued fo the SARE to defray part of the fo the Goid and Forefgn
A confra enlry has been made wnder exiracrdinary payments




14 No. 24998

GOVERNMENT GAZETTE, 28 FEBRUARY 2003

— T ——
NATIONAL REVENUE ACCOUNTS
SCHEDULE 4.1 ISSUANCE OF DOMESTIC LONG-TERM LOANS
2002703 2001702
Revised Preliminary
Description Estimate January Year to date Outcome January Year to date
R'000 R'000 R'000 R'000 R'000 R'000
Domestic long-term loans [gross) 20,759,108 209,582 788,531 55,661,109 183,767 50,310,950
Loans issued for financing 13,259,108 209,582 11,123,732 14,647,050 8,240 13,408,566
Loans issued for switches 500,000 - 7,674,798 40,914,059 175,527 36,901,084
Loans issued for extraordinary purposes 7,000,000 - 7,000,000 | - - -
Loans Issued for financing (gross) 13,259,106 209,582 11,123,732 14,647,050 8,240 13,409,866
Cash value 13,168,106 205,105 9,925,499 13,723,428 8,240 12,876,660
Discount 91,000 4,477 312,907 323,320 - 323,320
Premium - - (75,418} (122,221} - (122,231)
Revaluation - - 860,745 - 532,117
R150 (12.00% 2004-5-6/02/28) . . - 1,036,000 - 1,036,000
Cash value . - - 1,056,198 - 1,085,188
Discount - - - 1601 - 1,601
Premium - - - (21,799} | - (21,
R163 (13.00% 2009-10-11/08/31) - - 564,000 - 000
Cash value = 2 = 636,147 - 636,147
Discount - - - - - -
Pramium - - - (72,147} - (72.147)
R186 (10.50% 2025-26-27/12/21) - - 2,140,000 1,317,000 - 1,317,000
Cash value - - 2,200,230 1,320,707 - 1,320,707
Discount - - 15,188 24,578 - 24,678
Premium - - (75,418) | (28.285) - (28
R189 {6.25% 2013/03/31) - - 346,774 3,284,404 - 2614404
Cash value - - 250,000 2,832,831 - 2,200,000
Discount - " . 17,169 . .
Premium - - - = - %
Revaluation - - 86,774 414,404 - 414,404
R194 (10.00% Z2007-08-08/02/28) - 200000 38 5,305,000 - 5,305,000
Cash value - 195,523 3,371,872 5,025,028 - 5,025,028
Discount " 4,477 280,328 279,872 - 279,972
Premium - - - - L.
R167 (5.50% 202312/07) - - 3,632,735 2,858 128 - 2417113
Cash value - - 2,785,000 2,650,000 - 2,282,831
Discount - - - - - 17,188
Premium - . - . . -
Revaluation - - 847,736 308,129 - 117,713
R198 (3.80% 2008/03/31) - . 1,111,237 - - »
Cash value - - 1,088,468 - - -
Discount . - 6,533 - - -
Premium - - - . . -
Revaluaticn - - 16,236 - = -
R199 (11.32% 2007/03/30) . = 1 5 - -
Cash value - - 88,143 - - -
Discount - . 857 ] % ;
Premium - - - - - u
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NATIONAL REVENUE ACCOUNTS
SCHEDULE 4.1 ISSUANCE OF DOMESTIC LONG-TERM LOANS CONTINUED PAGE 2
2002/03 2001702
Revised Prellminary
Description Estimate January Year to date Outcome January Year to date
R'000 R'000 - R'000 - R'000 R'000 R'000
Amortised interest on Zero Coupon loans (cash valug) - 9,562 130,886 203,518 8,240 156,749
Z006 (13.913% 2008/08/31) - - 726 1,313 - B34
Z006 (13.912% 2013/08/31) - - 444 804 - 389
Z008 (14.209% 2008/10/31) - - 572 488 - 499
2008 (12.15% 2013M11/30) - - a2 241 - 241
Z013 {12.04% 2004/06/30) - - 648 577 - 577
Z014 (12.60% 2016/06/30) - . 3,320 2,867 - 2,867
2015 {12.80% 2006/08/30) - - 514 487 - 457
Z018 (13.35% 2014/03/31) - - a6 175 - 85
2019 (13.30% 2014/06/30) - E 688 604 . 604
2020 (13.20% 2015/10/18) - - 1,752 1,538 . 1,638
Z021 (12.60% 2008/04/30} - - 2,658 2,352 - 2,362
2025 (13.00% 2014M11/30} - - 848 748 - T49
2064 (16.48% 2002/09/01) - - 11420 20,299 - 9,748
20685 (18.53% 20050701} - 1,026 1,874 1,685 876 1,685
Z066 (18.54% 2002/08/01} - - 3,820 8,786 - 3,258
Z068 (16.45% 2001/04/01) - = = 4,080 - 1,080
Z068 (15.71% 2005/06/30) - . 3,847 3,307 - 3,307
Z070 (15.70% 2005/07/01) - 2,903 5,768 4,858 2,573 ' 4,859
Z07T1 (15.64% 2015/07/01) - 5,563 10,725 9,237 4,781 9,237
2073 (18.60% 2005/12/31) - - 888 765 . 765
2075 (14.85% 2002/09/01) . - 22,173 39,001 - 19,244
2076 (14.68% 2001/04/01) - - - 1,681 - 1,681
Z079 (14.02% 2003/04/01) % - 2,606 2275 - 2275
2083 (15.26% 2019/08/30) - - 874 1,568 - 754
Z0B6 {14.35% 2002/04/01) - - 8,771 15,820 - 16,820
Z089 (14.97% 2002/04/30) . - 34,835 62,558 - 62,558
2109 (15.25% 2018/08/15) - = 10,745 19,413 - 9,376
Loans issued for switches 500,000 - 7,674,799 40,314,059 175,827 36,901,084
Cash value - - 7428127 37,657,270 182446 34,372,697
Discount - - 248,488 1,875,321 - 1675321
Premium . - (2,807) (49,200) (8,919) (48,018)
Revatuation - - 2,891 1,730,668 - 902,082
R150 (12.00% 2004-5-6/02/28) - - 997,193 487, 175,527 475527
Cash value - - 1,000,000 512,938 182,448 600,765
Discount - - - - . -
Premium 2 z {2,807) | (25,412) (6,919) (25,228) |
R186 (10.50% 2025-28-27/12/21) - - 2,932,216 765,268 - 765,256
Cash value . - 2,873,028 789,044 - 789,044
Discount - - 59,188 - - -
Premium - - - (23,788) - (23,788}
R189 (6.26% 2013/03/31) . - 10,395 9,434,761 - 5433,816
Cash valug - " 7,404 7.712,339 b 4,539,950
Discount - - - - - -
Premium - - - - - -
Revaluation - . 2,991 1,722,452 - 803,866 |
Ri24 (10.00% Z007-08-08/02/28) - - 3, 30,070,751 - 30,070,751
Cash value - - 3,547,695 28,395,430 . 28,395,430
Discount . . 187,300 1,675,321 . 1,678,321
Premium - - E 2 - -
R187 (5.50% 2023/12/07) - - L3 155,734 - 155,734
Cash value = - . 147,518 - 147,518
Discount - - - - - -
Premium - 2 b % o &
Reavaluation - 2 = 8,218 | - 8,218
Loans issued for extraordinary purposes 7,000,000 - 7,000,000 . - -
Cash value . 7,000,000 - 7,000,000 P - -
Discount - - - - - -
Premium - - - - - -
Revaluation - - - - . -
Z016 (0.00% 2014/03/31) - - - - -
Cash value . . - - -
Discount - - - - -
Pramium - - - - -
Revaiuation - - - . -
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NATIONAL REVENUE ACCOUNTS
SCHEDULE 4.2 REDEMPTION OF DOMESTIC LONG-TERM LOANS
2002763 20062 ]
Revised Preliminary
Description Estimate January Year to date Qutcome January Year to date
R'000 R'000 R'00¢ R'000 R'000 R'000
Redemptian of d long-term loans 00 172 23 84,501, 24,610 3
Scheduted 21,828,000 r 172 | L 15%?‘154 | ! 436, 21,749,474 22,435,587
Dus o swilches - . 7,214,024 37,933,652 182,448 34,085,254
l ' Dus to buy-backs J . 535 277 41 | 676, 41
Scheduled redemptions 21 172 15,874,254 22436034 21,748,474 22,435,567
BT28 {17.40% 2001/08/30) __‘E&I r . - 10,000 - 10,000
CK13 (10.62% 2001/04/30) . - - 4750 . 4.750
GZ02 (13.75% 2001/05/30) . - - 5,000 - 5.000
LWVOB (12.50% 2002110131} . - 11,600 : 2 S
ROBS (8.78% 2001/04/30) . - - 18 . 118
R100 {8.25% 2002/04/15) - . 9,895 . -
R101 (8.80% 2001/07115) . - . 14,511 - 14,511
R103 (10.35% 200111001) - . - 454 - 454
R104 (11.50% 2001/12101) - - . 15516 - 15518
R111 (13.00% 200200915) . . 6104 . . A
R113 (13.00% 2002/0S/01) . - 2281 - . .
R162 (12.50% 2002/01/15) . . - 21,745,858 21,745,058 21,745,958
R174 (B.76% 2001/07/15) - - - 538, - 536,800
R175 (9,00% 2002/10/15) - - 14,515,160 - - -
SLO8 (13.30% 2001/06/30) - . . 15,350 - 15,350
5109 {13.60% 2002/07/01) . . 40,000 - . .
SL15 {12.00% 2002r11/30) - - 21,800 . - -
| TR13 (13.50% 200214130 - - 12,001 - 5 i
2084 {16.48% 20020801) . . 150,000 - . -
2086 {18.54% 2002/08/01) - . 50,000 - - -
Z068 {16.45% 2001/04/01) - - . 15,000 - 15,000
2075 (14.85% 2002108/01) . - 324,500 . . -
2076 {14.68% 2001/04/01) . . - 25,000 . 25,000
2086 (14.350% 2002/04/01} - - 131,000 - - -
2080 (14.870% 2002/04/30) - . 500,000 . i i
Former reglonal authorities' debt . 72 50,175 24,544 3516 23,197
Former SARS Namibian loan factlity - - 23,835 | .
Redemptions due to switches - - T2 37, 1
Cash valuz 1 - . 7454446 182,446 34,881,438
Book profit . - 55,801 011,423 - 810,512
Book loss - . {19631 . [i]

R124 (13.00% 2005/07/15)
Cash value
Boak profit
Eoak loss

R126 (14.50% 2008M1015)
Cash value

Baok prafit
Book loss

RS0 {12.00% 2004-5-6702128)
Cash valug
Book profit
Book loss

R162 (12.50% 2002/01115)
Cash value

Book profit
Book ioss

R173 {13.45% 20081030}
Cash value

Book profit
Book loss

RATS {B.00% 200210/15)
Casgh vaiue
Book profit
Book foss

R177 (8.50% 2007/515)
Cash value
Hook profit
Book loss

R157 (13.50% 2014-15-16/09/15)
value
Book profit
Bock oes
R17B (0.75% 2008/07/15)
Cash value
Book profit
Book lnss
R178 (10.00% 2013108/01)
value

Book profit
Book losa

R180 {13.45% 20070930
Cash value

Book profit
Book loss

TR

e

O =
- ) I ) I

3 -] -
I D 1
I ]
T - 3

e oafe

1

Vo oa e
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NATIONAL REVENUE ACCOUNTS
SCHEDULE 4.2 REDEMPTION OF DOMESTIC LONG-TERM LOANS CONTINUED PAGE 2
Revised ; Preliminary
: Description Estimate January Year to date Outcome January Year to date
R'000 R000 R'000 R'000 R000

E%E\_ -

111,
¥
-gﬁ . v

Book loss
Redemptions due to buy-backs

Cash value

Book profit

Book loss

LB
32

ot | 8| | BHEEEHER
il
I

L
g :
F

BTOT {10.30% 20000331)

Cash value
Book profit
Book losg

El
B | 3 B |

2016 {0.00% 2014/10031)

Cash valug
Book profit

BT03 (13.60% 2004/09/30)
Cash value

Bogk profit

Book ks

BT04 (13.60% 2004/08/30)
Cash value =
Book profit . .
Book loss 2

BT05 {11,50% 2005/08130)
Cash valye

——

B
g

mls 2
= FEEE

EITIVITIVIR]

BT16 {14.75% 2004/03131)
Cash value

15,783

—

Book profit

' ;

g P R e

CK16 (14.15% 2004/11/30)
Cash value

Book l 7
ot . 2B

4

o

T I |
; : M

=

=T

©K22 (18.75% 2005/10/21)
Casn value

Book profit
Bock loss

9 iaqfe pooa]s PR
e —— T —

CK23 (19.25% 200812731)
value

R181- (13.45% 20087620) -
value - .
e (o 2 |
Baok Ipss : = =
RIEZ (13.55% 201240830} - -
Cash vatue - .
Book profit . i
’ ‘Boaok loss - B3
R183 {13.55% 2013090} o =
Cash vaiue - -
i | L
Book lose £ 2
R184 (12.50% 200612021} - =
Cash value - -
i ) -l
R185 (10.50% 2025-28-27h221) = -
Cashvalue - |
Book profit - -
Book loss - =
= 1 N
Book profi . -
Book loss 2 - -

I 41 l 41
2 ! G411 : B4
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NATIONAL REVENUE ACCOUNTS

SCHEDULE 4.2 REDEMPTION OF DOMESTIC LONG-TERM LOANS CONTINUED PAGE 3

Description

2002103

Ravised
Estimate
R'000

January
R'000

Year to date

R'000

January

Year to date

CHK24 (19.15% 2005/04/30)
Cash value
Sook profi,
Bock loss

CiK25 (10.25% 200612/31)
Cash value

Hook profit
Book loss

CK2E (19.00% 2003M0530)
Cash value
Book profit
Book loss

G204 (13.00% 2003106/30)
Cash value

Book profit
Book loss

G206 (18.35% 200306/30)
Cash value
Hoak prafit
Book loss

G207 (17.20% 2005/08131)
‘Cash value
Boak profit
Eook losz

GZ10 (18.85% 2005/00/30)
Cash value

Book profit
Book loss

G214 (18.50% 2004/04/01)
Cash value

Book profit
Book loss

W05 (13.80% 200310:31)
Cash value
Book profit
Eook loss

LW12 (16.40% 2004104/30)
Cash vaiue
Beok profit
Book loss

LW13 (18.00% 2004/10731)
Cash value
Book profit
Book losa

LW14 {16.80% 2005/08/30}
Cash valus
Biook profit
Book loss.

RO89 (R.00% 2004104118}
Cash vaiue
Boak profil
Book foss

ROG3 (9.26% 2004/07/01)
Cash value
Book profit
Book loss

ROST (9.375% 2004R07/01)
Cash value
Book profit
Book loss

R106 {12.50% 20009101}
Cash value
Boak profit
Book loss

R111 {13,00% 20020915}
Cash valug

Book profit
Book loss

Ri24 (13.00% 2005/0718)
Cash valus
Book profit
Book loss

R126 (14.50% 20081@15)
Cash vaiue
Baok profit
Book loss

g

tnlen
3

-

8
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NATIONAL REVENUE ACCOUNTS

SCHEDULE 4.2 REDEMPTION OF DOMESTIC LONG-TERM LOANS CONTINUED PAGE 4

Description

2002103

Revised
Estimate
R'000

January
R'000

Year to date
R'000

January
R'000

Year to date

R133 (15.00% 2007/08/15)
Cash value -
Book profit
Book loss

R163 (12.75% 2006/08/01)
Cash value

Book profit
Book loss

R164 (1275% 2007/08/01)
Cash valug
 Book profit
Baok loss

R165 {12.75% 2007/08/01)
value

Boak profit

R166 (12.80% 2012:08101)
" Cash value

Book profit

Book ioss

R167 (12.80% 201308/01)
Cash value :
Book profit
Book loss

RATS (8.00% 2002/10:15)
Cash value

Book profit
Book less

Ri76 (9.25% 2006/09/15)
Cash value
Book profit
Book loss

RATT (9.50% 2007/05/15)
Cash value

Book profit
Baagk loss

RATB (8.75% 2008/07/15)
Cash vaiue
Baok profit
Book loss
Rid4 (12.50% 2008M12/21)
Cash value
Book profit
Book loss
R186 (10.50% 2025-26-27/1221)
Cash valua

Book profit
Book loss

R184 (10.00% 2007-08-08/02/28) -
Cash value

Book profit
Baok loss

I

-
L
.
——

R'000
11
13,847 |

134,172

146,948

378,

oo

364,006

B8,
62,066
(4,05

93,581
I

.-...........,..,...E..glg

T4TA26
2,574

B13
B13 ‘

747428
2,574

I

oo e

16281

1
’ 1,655,623

128377

e
1

128,377

,784,000
1,855,623
128.377

=

50,000
45,175
4.825

50000
45,178
4,825

50,000
45,175
4,825

[ [

e e

ow ot

CRCT O

o i o

1=
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NATIONAL REVENUE ACCOUNTS
SCHEDULE 4.2 REDEMPTION OF DOMESTIC LONG-TERM LOANS CONTINUED PAGE 5

Description

003

January
R'000

Book profit
Book loss

Cash value
Back profit
Book loss

Book profit
Bock loss

TR1D (19.00% 2004111/30)
Cash vaiue

Book profit
Book loss

Cash value
Book profit
Book loss

Cash value
Book profit
Book logs

Cash value
Book profit
Book loss

SL11 {14.65% 200312731)
Cash value
SL27T (17.50% 20040701}

TR14 {14.25% 2003111/30)
Cash vaiue

TR21 {18.00% 200505/31}
TR24 (19.25% 2006/06/30)

WHOS (16.15% 2008/12/31)

a0l

{1

L
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NATIONAL REVENUE ACCOUNTS
SCHEDULE 4.3 ISSUANCE AND REDEMPTION OF FOREIGN LOANS
“I I
: ‘Description ‘(ear lodata l
Redemption of foralgn long-term loans '___!&‘

TY2/0A Keediet Bank 2001/08/15 : - I . - 2 z I 2
:::Mu&amdm : | l 5 Jll : m : _]IL L%!‘ L m .1%
3= TR | J'[ 1 — &

T¥2/e1 SBIEFCO 2001/08M15 3 : - - . :

e e I S S
T o vae i o s ' B %—IL e
Redemptions dus to $1 500 Ml Dus) Cusrency Term £

Loan optians
Rand value at dale of issus
FRevaluation .

.“ﬂ
£

TY279 §1 500 Mt Dual Currency Teimh Loan
Rand value 21 date of issue
Rewvalualion

Foraign long+term loans (gross)

Loans issued for financing

Loans issusd due to $1 500 Mil Cugl Currency Term Loan
options

Loans lssued for financing (Gross}
Caen value
Discount

Pramium

TY2/85 (BRD Wortd Bank Loan 2008/01/15 - ‘ -
Discount : - - - . =
F i - - 4o . '
TY278 7.00% EURD 500 Mil Notes 2008/04/10 > s ‘ 3.010 -
Cash valeg - % e 3,558,903
Digcount . - 57.097 - 57.087
Premium = - - . E
TY2/77 3.80% NOTES JPY 30 000 Mil 2021/0907 - - |
Cash value - || - m 1.993.439 | - 1,093,488
Digcaunt - - = 3
Pramium I « Fl B
TV2IT9 51 500 M Dual Cumsncy Term Loan . T
Cash value - 17.45?.002 1 .m.m 1? u?mn
Digcount - -
Premium -
TYZ74B 9.126% NOTES DUE 2009/0818 5 &
== 3 l e ;
Discount i s i < . i 5
Premium . -
TY278 2.00% NOTES JPY 60 000 Mil 2007/07/18 - } . g 184
. Cashvale S - Yol m - 4,942,181
Discount - . g @
Presmium - - - - %
TY2/B0 7.375% NOTES DUE 2012/04/25 i % " .
Cash value - B 10,750,884 f B
Digcount - - zz&m u
Premium - F z

Defence Procurement Expart Credit Facilities (cash value} - 442,408 4
TY2TIA AKA fCs o 62,573 1 776, 22437 778,360
TYZTIB  AKA hriredi/C . - 1,082,285 953,232 . 53,232
rramc Sociéts GénéraleParibas - - 212,080 273,888 - 273,609
Mediocradilo Centrale SP.A = - l S . 245,078 =2 248,078
wml Barclays Bank PLC = 11 I PR ||

Loans issued due to §1 500 M Dual Currency Term
Loan options L 13,944,857

E BT o e IS 3 1
]

TY279 $1 500 Ml Dual Currency Term Loan
Cash value

|=== = = 54; ﬂl—f@rﬁh—?@l
I i S SN S ——
=0 ) T o ) E— -1

Diggount
Pramium

u—**““"*‘*ﬂrwﬂwrﬁr‘wr—l

= - -
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NATIONAL REVENUE ACCOUNTS
SCHEDULE 4.4 CHANGE IN CASH AND OTHER BALANCES
-] 2007102
Rovisad Preliminary
Dascription Estimate © January Yaar to date Outcome January Year o date
R'080 R'00% R'00g
Changa in cash balancas 1) 40
Opeaning balance 1 0 B50. 260
Exchequer account | 868,235 ]
Tex and Loan account 110,602
Cloging balence 13 1
Exchequer account 1 438,001 488,513
Tax snd Loan account | 19 14,716 660
Qutstand! from the Exct to the
Paymaster-General Accounts . (1,077,141} ﬂ,!_u,ﬂﬂ 558,515 1,613,184 2,282,960
] fars by Natianal B 2) - - 1,458,077 z
20012002 - * 1,451,240 -
200012001 - - 5233 -
186212000 - . 252 .
15908/1880 ] - -
Late requoats by National Departimants 3) . . 282,562
200072001 (inclustve of RDP) . = (94,043} (58,168) 262,562
199972000 (Inchusive of ROP) - - . - &
1998/1839 (Inclusive of ROP) - - . 7 -
Ruconciilation batwean actual revenus and actual
expenditure agalnst National Revenus Fund flows : . 2,108,788 458,365 {1,801,671) 115,864) 16,588,084)
Total changs in cash and other balances — . (izizgez EREEK AN {6:837,043] NAEESTN @L (15098653
1A 1pe incicales fon in cash batance

g Lan iona with regard iBuS yosr
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NATIONAL REVENUE FUND
Schodule 5. Summary of cash flow for the month ended 31 January 2003
2001102
Ravised Prefiminary
Description Estimata January Year to date Cutcome January Yearto date °
R'000 R'000 R000 R'000 R00D R'000
Exchequer revanue 1) 273,260,893 18,332,786 227,676,012 247,995,182 21,103,295 200,235,949
|Departmantal requisitions 2 291,752,337 22,411,312 230,644,485 264,077,305 19,372,822 20,258,312
Voted amounts 118,520,472 10,468,599 97,260,850 108,019,701 6,583,508 88,439,695
Statutory amounits 1 11,840,564 133,333,614 15! 1 120,
Stale deb! cost net (excluding revaluation) 47235932 675,917 28,784,068 47,564,341 1,634,080 30,215,576
Transfer to provinces 123,456,849 10,821,080 101,674,666 105,336,460 8,570,915 88,254,630
Other 3274/ 2 2 597,850 |
Standing appropriations 5,000 4,149 30,021 204,004 8,388 44,080
Provision for food reifef 400,000 - ) - -
. Projected under-spending . (1,200,000 - - - : - -
Ditference between revanus and requlsitions {18,471,444) {3,078,526) {2,568,473) {16,082,143) 1,730,473 (8,020,363}
E dinary raceipts (net of bookprofit) 12,000,000 584 1,102,754 4,150,140 258,747 2,723,847
Extracrdinary payments {8,571,000) = (T.317,795) (2,077,720) (3.912) (1,921,260)
Net borrowlng requirement (15,042,444) (3,077,842} (8,183,514} (14,000,725) 1,985,208 {8.217,774)
Total borrowings 15,042 444 3,077,842 9,183,514 14,000,725 {1,985,308) 8,217,774
Domestic short ferm ioans (nel) 4,000,000 (773,500) (4,969,930)
Domestic long term loans (nef) {3,959,884) 204,833 (11,256,288)
Loans issuad for financing (net) 3,327,
Loans issued (gross) 13,250,106 200,582 13,409,886
Digcount (91,000) (4477 (323,320
Redemptions
Scheduled (21,628,000) (172 21.74&4?4)| (22,435,587)
Buy-backs (net of bookprofit) . (2,542,513
Leans issued for switches {net) " 2 1
Loans issued (gross) 175,527 36,801,084
Discount - {1.876,321)]
Laans switched (nel of bookprofit) 3,154.7.
Loans issued for extraordinary purposes (net} = =
Loans issued (gross) | 1 E l
Discount : -
Foreign long tanm loans (net} 20,316,938
Loans lssued for financing {net)
Loans lssued 2,859,837
Discount -
Radamptions -
Revsluation L
Loans Issued dus to §1 500 MIL Dual Currancy Tarm
Loan options (net) - kL 17,457,002 17,457
Loans issued - 6,401,250 17,457,002 17,457,002
Discount - - = -
Redemptions - (7,543,407} - -
Revaluation = 718, -
Other movamanis {1 3,625 {1,288 52 : 3,300,718 8,57
Burrenderi{Late raquest) - - 1,364,034 2,052,028 282,562 1,608,480
din from exchequer to PMG account - (1,077,141) {1,535,663), 558,616 1,613,184 2,282.975
Changes in cash balances {1,272, | 4,702 {7,117.38 13 1,404,973 (12,566,
Change in cash balances 3 (1.272,882) 4,702,240 (7,117,385) (3,899,065} 1,404,973 (12,585,883)
Opening balance [:A O 1 860 2, 1.1 2
) [ ”‘&' 'B‘%| fﬁmm [ S| ]| o
Tax and loan accounts 17,500,725 350 2,110, 120,743 2,110,602
Closing balance 13,
Exchequer account | . I 438,001 438,001 | m.ﬁ I | 499,513 ’ 468,513
Tax and loan accounts = 1 71 1 71 5,055, 14,716

1) Revenu received inlo the Exchequer Account
2) Fund requisitions by
3) A positive change a

in cash
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